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Mortgage gAp B

THIS MORTGAGE Is«nado this Soptomber 13, 1994 botwoan the Mortgagor(s), Kirkland T, Jones and Marcla §.
Jonaes, his wife In jcintianancy, (herein “Borrower*), and the Mortgagee, BAXTER CREDIT UNION, whoso address is
1425 Lake Cook Road, Cesdlald, lllinois 60015 (herain *Lendar),

WHEREAS, Barrowar s fnetted to Landar in tho principal sum of: Thineen Thousand Eight Hundred Twenty.One
and_88/100~ - —Doljars 1£12,321,88), which Indoblodnoss Is evidenced by Borrowar's note of even date (herein
*Note®), providing for monthly Inatriiments of principal and Intorest, with the balance of the Indabtedness, it not soonor
pald, due and payable on 09/14/G7.

TO SECURE o Londar tho ropayment of tho Incloblodness ovidoncod by the Nole, with intorosl thureon, the payment of
ail other sums, with intorest theroon, advancod, In accordance horewlth o prolect the security of this Morlgaga, and the
performance of the covenants and agrooments 4{ Borrower haroin containad, Borrower doos heroby mortgage, grant
and convey to Lendor, and the Lendors. successors, the following doscribod property located in

Cook County, State ot liinols:
The wast 60 Yeet of the sast 185 fee! of lot 1 and the wes!( 60 a0t of the east 1E6 feot of lot 2 _;exce t the south 50 feet
thereof) in block 32 In Washington Heights, In the southeas: 1/4 of section 18, township 37 north, range 14, east of the

third principal meridian, In Cook County, lllinols,
#25-18-~404-0528
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which has the addross of 1747 West 107th St, Chicago, Il 60643
and which with the property horeinafter described is reforred to herein as the *propenty”,

TOGETHER with all of the improvements now or hereafter erocted on the property, and all sasemants, rights
appurtenances, rents, profils, and all fixlures now or heroafter allached to lhe properly, aii <7 which, including
replacomants and additions thoreto, shall be deemed to be and remaln a part of the property covered-dy this Mortgage.

TO HAVE AND TO HOLD the praperty unto the Lender, and lhe Lender's successors and assigns, forover, for the
Eurposes. and upon the uses horein 801 forth, free from all rights and benefils under and by virtuo of the Homaestlead
xomption Laws of tha State of lllinols, which said rights and benefils the Borrower does herelin expressly reloase and
waive, Borrowar hareby warrants that at the time of the ensealing and delivery of these presants Borrower is well seizod
of said real estate and premises in fee slmrlo. and with full legal and eguitable title to the morigaged prorerty. with good
rl'qht. full power and lawful authority to seli, asslgn. convey, morigage and warrant the same, and thal it is free and clear
ofoncumbrances, exceptas providodn paragraph 1, and thal Borrower witl forever warrantand defendthe same
against all lawful claims.

.+ 1, This Morigage is unior and subordinate o a first mortgage (*Prior Morigage") on the property as follows:
21 Name of Mortgagee Dalg of rgo gage Document Nu;far

Washtenaw Mig. Co, 09/30/93 %3-1@16 32

Tho Prior Mortgage secures a note (‘Prior Note®) made by the Barrower and payable to the halder of the Prior Note and
tha Prior Monigage. Berrower horoby covonants and agroes to perform all of its oblipations under the Prior Note, the
Prior Morigage and all othor documents and inatrumonts ("PRIOR LOAN DOCUMENTS,"} il any, related lo the loan

/
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Clrdor torn®) evidupeaed by o Pior Note, lnnhullnx bt not finiitadd to all of e Donowst's obligations o ke
payimonts thareundee whon and as thoy batome due. Ay dolaull tder e Pror Matigage of i Note ehall gonstiiute
2 dofault horoundar. tn tha event the halder of the Prior Note and the Priot Maitgage axeiolese e tghts (o deolsie sl
sums remaining unpaid undor tho Prior Loan immotiatoly due and Puynb\o. then Lendor may al ite option (a) daclate al
remaining unpaid interast and principal under tha Note secured by this Mortgage {a be immadiataly duo and payabie, or
(b) tenclar payments on the Prior Nole or make nng olher payment reasonably necessary to protoct the securlly of this
monigage, and said payments shall be sacured by this Mortgage and shall be deemed additional advances of principal.

2. Borrower shall ar promptly whon due the principal of and interast of the indobtadness avidenced by the Note, late
charges as provided in the Nalo, and aach indeblodnoss which may be secured by a lien or charge on the promises
suposior to tho llen horeof.

3. In the ovent of the onactmont aftor this dato of any law of lilinols docluclfnp from the valuo of land for tho purpose of
taxalion any llon thoroon, or impasing upon tho Londer the paymont o iho wholo or any parl of Lhe taxog of
ausosamonls or charges of lions haroin roquirad ta be paid by Borrowor, ar changing in any way the lawy rolating to the
taxption of motlgngas or dobts securod by mon?ngun or tho Londor's intarest In the ‘proporly, or tha manner ol
calloction of taxos, 50 as to alluet thiv mortyage or the debt secuted horaby of the holdur thareol, then and In each such
ovont, the Botrower, upon demand b* tho Londor, shall pny such taxes o asvossments, o reimbiree the Landar
theralore; providot. howover, thal if in tho oplnlen of counsel for the Landor {a} mith ho uniawlul to regulio Botrower
lo make such prymant or (1) tho making of such Emymont mi;{m rosull I the imposition of interost beyond tho
maximum amount pe:nitiod br faw, thon and In such ovent, the Lender may oloct, by notice In wrlﬂnﬁ] 0%i\mn to the
Borrower, 1o doclare e’ of the indebtedness socured heraby to be and bocome duo and payablo sixty days from
the giving of such natics.

4, 11, by the laws of the Uniail States of Amarica or of any state having Jurisdiction in the premises, 4 tax Is due or
becomes tiug in respact to e ssuance of tho noto horeby sacured, the Borrower covanants and agrees to pay each
such tax in the manner required sy any such law. The Borrower further cavananis lo hold harmless and agree to
indomnity tho Lender, and the Lar=iar's succossors or assigns, agains! all liability incurroed by reason of the impos tlon of
a tax on lhe Issuance of the note socurad horaby.

5. Bofore any penalty atlaches borrowsr shall ,pn?/ all taxes, assessmonts and othor charges, fines and imposiions
attributable to the proparty which may attain a priorify over this Mongage.

6. Borrower shall kouP the Improvemonts now axisting or horeafter aractod on tho propeny Insurod against loss by fire
hazards Includod within tho torm “oxtonded covarage:' and such olhor hazards as Landor may roquire for the ful

ingurable valuo without co~insuranco providing ter ravment by the insuranco companios of monioa sufficlon! olthar to
paY tha cost of roplacing or repaiting the samo oi ' pay in fuli the indeblodness socurod horoby, undor insuranco
olicios payable, in case of loss or damage, to Lender, such ri?hts 1o ho avidencad by the slandard monﬂage clause 1o
¢ allached to each golicy. and shall daliver all policles, ingludi

! ng addilional and renowal policies, to the Lender, and In
casa of Insurance about la oxpire, shall deliver ranewal oolicles not loss than ton (10) days prior 1o the dates of
explration, Each policy of insurance shall include a provisior, o the effect that it shall not be cancelied or madified
without thirty (30} days pricr written notico to the Lender If tho “rior Mortgage requires delivery of each such Insurance
policy ta the halder of the Prior Morigage, thon Borrower may salisn s obligation undar this paragraph by delivering a
duplicate original of each such palicy of a certilicate therofore to the Lenrar,

7. In case of loss, the Lendor is heroby aulhorized, at his sole option, eithur (1) to settie and adjust any claim under such
insurance policios without consent of Borrower or (i) lo allow Borrowar f!: agroe with the insurance company or
companias on tho amount ta bo paid upon the loss, subject {o Lendor's righis (ndar the PRIOR LOAN DOCUMENTS, in
sithar case, Lendar shall have the right to collect and roceipt for such inguranca riarey. Such insurance proceeds shall
bo appliod oither from timo to time and at the sole oplion of the Lendor, in fm mem or roduction of the Indeblednoss
sacurad horeby, whethor due or nol, or be hold by the Landor and usod to reimburde Earrower for tho cosi of the rapair
or rostoration of buildings or Improvemonts on sald proporty. The bulldings and lmprcvomonts shall be so repaired or
rostorad s the Londor may require and approve, Na payment made prior 1o the finai coropletlon of such repalr or
resloration work shall exceed ninety percent (90%) of the value of such work parformed, from-time to time, and atl alf
timos the undisbursed balanco of sald Froceeds remaining In the hands of the Lendor shall ke .{ least sufficient lo pay
for tho cost of complation of such work Irae and clear of liens,

8. Borrower haroby assigns, translors and sols over unlo the Lendor the entire proceads of aach award or claim for
damages for qu ol tho proponly takon or damagod under the power of eminent domain or by condemnation, subject to
the Lender's rights undar the Prior Loan Documents, The Lander may olact to apply the proceods of the award upon or
in reduction of the inclebtedness socured heraby, whethor due or not, or to requlre Borrower to reslora or rebuild, in . »
which ovont the procaeds shali be held by the Lender and used lo reimburce Borrower for the cost of the rebuliding or .
restoring of buili ﬂs or improvamonts on the propary, in accordance with plans and specifications to be submitted 10~
and approved by the Lendar Il Borrower Is authorized by the Lender’s election as aforesald to rebulld or restore, the s
rocoods of the award shall be pald out In the same manner as Is provided in Paragraph 7 hereof for the payment of 1
nsurance proceacls toward the cost of repnirin? or resioring. The surplus which mar romain oul of sald award ater ..
Farment of such cost of ragulr. rabuitding or rosloration, al the oplion of the Lender, shall be applled on account of the ..
ndeblednoss securad heraby. o

g, Borrower shall keop the propery In goad condition and ropalr without waste and free from mechanics’ liens or other
llens or claims not expressly subordinated to the llen hereof, unless otherwlse herein provided for, and shall comply with
all raquirements of law or municipal ordinance with respect to the pro?en?r and the use thersal, Lander has the right to
Inspoc! the property at any reasonable time to ensure compliance with the terms hereof,
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10. i Borrower tnlls 10 porform the covenanls and nqruomontu contalned in this Morigago, or ! any action or proceeding
is commencod which malorially affocts Lendar's (nlorout in the pmpon?n inchitting eminem <omain, Inaolvancy, oode
onforcement, or arrangements of proceadings nvolving a bankept or dacadem, then Londer al Lendur's oplion, upon
nollce 1o Borrowor, may, bul need nol, mako such appearances, disburse such sims and take such acllon as is
nocosssry 10 protect Londor's Intorest, Including, bul not limited to, dishursoment of ronsonnbio atlornay's foes and
onlry upon tho proparty lo make repalrs.

Al oxponditures and expensos incurrad by Londor Purmmnt to this Paragraph 10, with Interest thoroon, shall hacome
ndlditionn! incleblodness of Borrowor secured by this Moitgngoe. Unlass Borrawer and Londer agreo to athet lorms of
gnymonl, such amounis shall bo gaynblo uron notice from Londor o Borrower roquesiing payment thatoo!, and shal

oar intorest from the cato of dishursament at tho rate payable from time to timo on oulutnndln? princlpal undar the
Nolo unloas paymont or intorost at such rale would bo contrvy o n{)plicnb!o lnw, In which ovent such amounts shal
hoar intorost sl the highost rale pormigsible undar applicable law. Nathing containad in this Paragraph 10 shall roqulre
Londer to incur any oxpense or take any action horourior,

11, Borrawar cavenants and agrees thal it and to tho axtont Londar pars Instalimants of principal o intorost or any othet
sums due undar the Prior Note, tho Prior Morigage or tho othe: documents or Inslrumants, {f any, aviiencing of
sacuring the Prlor Loan, Lendet shall bo subro%\locl to the rights, Hons, security intorog!, pawers and ?r[vliugoa pranted
to the holdor of the-Priar Noto and the Prior Marigage, and the Prior Morigagn ehall ramain In exlslonce to secure
Borrowar's obligatiun 'o rapay all such instaliments or other sums paid by Lendor,

12. As |on’g as any kidsbtedness secured haroby remains unpald, in the evont that Borrower without the prior wrliten
consent of the Londer sta!l transtor, encumber, mortgage or lease all or a porlion of the property, such action shal
constitute an event of raleult under this Morigage and the Lender shail have the right, at its alection, to declare
immadiately due and payablatte entire Indebtedness secured hereby.

13. To the extent permittad byiav., if bankrupicy or any other proceedin? for rallef undar any bankruplcy or aimilar law
for the reflet of debtors, is instituta liv-or against Borrower, the Lender, at ils option, mar declare this Mortgage in default
uponb‘notica to Borrower, whereupon.the entire indabtedness secured heroby shall bocomo immediately due and
payabie.

14. In addition 1o all cthat rights of Lencer csntalnoc horoln, In the event Berrowaer (i) falls o make any payment when
due hereunder or (iia dofaults in the porforrance of any other of Borrower's obligations heroundar and said default shal
continua for lon (1 0} days, then Lander, at ks oplion, and without the necessity of giving notice or demand, the same
being hereby expressly waived, may declare any rurtion or the entire principal balance, together with all other chargus
immediately due and {:ayable. The necessity of thmend that payment be made In accordance with the terms heraof as
a condilion proecedent 1o the exercisa of such option subsequent fo the accaptance of overdue payments (8 hareby

walved, The acceptance of an{ sum lass than a tull instalifdent shall not be consirued as a walvor of a default in the

payment of such full installment.

15, When tho incdobtednaoss hereby socurod shall hocomo dus svhother by acceleration or otherwise, Lender shall have
the right to foreciose the lien hereol. in any sult to foreciose tha lien horeof, thare shall be allowed and Included as
additional indlobtadnass in the decree of sale all expenditures ang a:vexpense which may be pald or incurred Py or on
bohall of Lender lor attorneys' faes, appraiser's fees, ouliays foi cosumentary and export evidence, stenographors’
charges, publication cosls and costs {which may bo estimated as ta.'.ums to be expended after antry of the decree} of
proclring all such abstracts of litle, tille searchos and examinations, Wlir” insurance %oﬂcias. Torrang codtificates, and
similar data and assurances with raspect to title as Lander may deem reasopable to be necessary elther to prosecute
such suit of 1o evidence to biclders at any sale which may be had pursuant to cush dacree the true condition of the title
to or the value of the premises. All exgendllugos and expenses of the nature ntnis r‘aragi:aph montioned shall become
additional indeblodness secured hereby and immediately due and payable, with intarest thareon al the highest rate now
Earminad by Hlinois Jaw, when paid or incurred by Lander in connoction with La) any praceeding, Including probate and

ankrupley proceedings, to which the Lender shall be a gany either as plaintitl, claimart or defendant, by reason of this
martgage or any indeblednoss hereby securod; or (b) preparations for the commercoment of any sult for the
fargclosure heroof after accrunl ot such right to foraclose whather or not actually commentcad: ar (c) Rroparallons for the
defenso of any actual or throatened sult of proceading which mighl affect the property or the sectriy nereot,

16, The proceeds of a foreclosure sale of the property shall be distributed and applied In the 1eliewing order of priority:
First, on account of all cosls and expenses incidenl to the foreclosure proceadings, Including il atich Rems as are
mentioned in tha preceding paragraph herect; second, all other itams which under the terms herec! constilule secured
indeblodness additional to that evidenced by the note, with interest thereon as herein provided; third, all principal and
crl\l?‘resl remaining unpaid on the note; fourth, any remaining sums lo borrowoer, its helrs or legal reprasenintfvea, as its
rights may appear.

17. Upon or al any time aftor the filing of a complaint to forecloso this Mortgage, tha court in which such complalnt Is
filact may appoint a receiver of said property. Such appoinimont may he elthor beloro or aftor sale, without nolice,
without regard to tha solvency or insolvancy af Barrower at the time of application for such receiver and without regard
to the then value of the proporty or whother the sama shall be then occupled as a homestead or nol, and the Lender
may be appoeintod as such received. Such rocelved shall have powoer 1o collect the rents, issuas and profits of said
property during the pendency ol such foroclosure suit and, in case of a sale and & deficlency, during the full statutory
pariod of reclemplion, whether thero be redemption or not, as well as during any further timas when Borrower, except for
the Intervention of such recelvor, would be enlilied o colloct such ronts, Issues and profits, and all other powers which
may he nocossary of are usual In such cases for the protection, contral, management and operation ol the propery
durlng the wholg of said period. The Count from time to time may authorize a receiver to apply the net income in his
hands in payment In whole or in part of: (1) The indaebtedness secured hereby, or by an decres foreclosing this
Mortgage, and each tax, spoecial assessment or other lian which may be or become suparlor to the lien hereot or of such
docroo, provided such application Is made prlor 1o foreclosure sale, }/2) tha deficlency in case of a sale and deficlency,
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8. No actlon for tho enforcamant of the llan or of any provision horao! ahall Bo subjoot to any defonse which would nol
bo good and availablo 10 tho party inlorposing sama In an action at law upon the noto hareby secuiod.

19. Tho Borrowor al the request of the Londer shall provido coplon of pald tax bills.

20. Borrowor roprasonts and agroea that tho obligation socured heroby conslilutos a loan aocured by a llon on
tosidonlial ronl ostato which comos within the purviow of Illinols Revised Statutes, Chapter 17, Subgoction (1401 ol, seq,
ag amondioct, All agrooments horein and In the Note socurod hojeby nio exprossly limited sa thal In ne contingengy of
ovent whalsoover, shall tho amount Pnlcl or agrood 1o bo paid lo the holder of sald Nolo for tha use of the monoy lo be
advancod horounder excoed tho highost lawful rate pormissible undor applicable usury lawe. If, from any clrcumatancos
whatsoover, tullilmont of anr pravigion harool or of enid Note at tho Lime performance of such provigions shall bo duo
shall involve lransconding tho limit of validity presciibod by law which a court may deam applicable horolo, the
obligiation to ba fullilod shall be raduced to the imit of such validity and if hom any clrcumstance the Londor shall uver
rocoive as Intoroat an amount which would oxcoed the hIPhunI lawtii tale, such amaount which would he axoussive
%nloront shall bo applied to the reduction of the unprkd principal balrnco due undor saiki Note and not to the paymont of
moreat.

21, Borrowor and Londer intend and boliovo that oach provision in this Mortgago and the Note socurod horoby
comports with all anplicable laws and judiciad decislons, Howovor, If any Portion of hts Mortgage or sald Nolo is foundt
b?/ a cour! to he ) vislation of anr applicablo law, adminisimtive or judlclal docision, or public policy, and if such count
shouldl cloclare such zortion of this Martgage or sald Nolo to be invalid or unenforcoablo as writton, thon It s the intont
both of Berrower anctLandor thal such porlion shall be given forco 1o the tullest possiblo oxtont that It Is valid and
onforcoablo, thal the reipaindor of this Mortgage and said Nole shall be construed as il such invalid or unonforceehle

ortion, was not contaliar! tharein, and that the righls and ob!l?nlions of Borrowor and Londor unclor tha remalnder of
his Mortgage ancd saicd Nota siell continue in full forge and atfoct,

22, No waiver of any provision ot this Mortgag‘e shall be Implied by any fallure of Lender 1o enforce any remedy on
account of the violation of such.o zvision, even il such violation by continued or repeated subsequently, and no express
walver by Lender shall be valii unloss in writing and shall not atfect any '{:rovislon cther than the one specified in such
writton waiver and that provision only f2; Yo time and in tho manner spacifically statod in tho walver.

23, This Morigage shall ne! be assumable ty any party purchasing tho propoerty ancumborad heraby.

24. Upon [mYmonl ol all sums socured by trisnionigagoe, Londor shall rolonse this Mortgage and lion thareol by propor
instrumont without charge to Borrowar, Borrowe: iall pay all coats of recordation, if any,

25, Tha sinqular number shall mean the plural and vi=s vorsa and the masculine shall mean the fominine and neuler and
vice versa, “including" shall mean "including, but not limiz to.*

26. This Mortgage shali be Interpreted In accordance witi the laws of the State of lllinois,
rrower has eﬁiacutod this Morigageat the addregs of Baxter Credit Unlon first set forth above.

'lufal;bla 9, Jonos.'Byromr

COUNTY OF COOK

|, the undersigned, a Notary Public in and tor said countY and state, do horebr corlly that

Kirkland T, Jones and Marcia S. Jones, his wifa in joint tenancy, personally knowr. tb me to be the same person(s)
whose name s? is/are subscribed to the foregoln? instrument, appeared before ri@ this day in person, and
acknowledged thal he/sheAhey signed and delivered the sald instrument as his/herAheit freu ~nd volunlary act, for the
use and purposes therein set forth, Including the rolease and walver of the right of homestead

N

Given under my hand and officlal seal, this September 13, 1994, S e /0’ ’ // /6/
, f’?’n'{ - ). eyl '?Jj"_)' (-"r

Prepared hy Nofary Pybild

MAIL THIS INSTRUMENT TO: Adasssanskaa

Baxter Cradit Union 4 "OFFICIAL SEALY »
1425 Lako Cook Road 4 Mary Jo Kosten b
Deerfleld, Illinols 60015 { Notary Public, State of 1izols P

4 My Commission Expires §/15/94 B
vYvVvYVvvevwewe
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