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MAIL TO:
MARGARETTEN & COMPANY, INC.
ONE RONSON ROAD

ISELIN, N.J. 08830 9481802

[Space Abers This Line Vur Recerding Onis}

This Instrument wasg er?ﬁgrea by:

baRCaRETaEN Epcolthy MORTGAGE

VE
ORLAND PARK, IL 604682 1602081992

THIS MORTGANE ("Security Instrument™) is glven on September 7, 1994
The mortgngor is

HARRY MC DONOUG.
KAREN MC DONQUGH . PIS8 WIFE . DEFT-01 RECORDING $13.00
ToGi2t  TRAN 3833 09/70/%4 10132806

NIV RY - 042180327
CO0Y. COUNTY RECOROEK-

("Borrower").
This Security [natrument is glven to
MARGARETTEN & CCMPANY, INC. which {s organlzed and extsting
under the laws of the State of New Jazrey . and whose address is
1 RONSON RD. ISELIN, NJ 05230 ("Lender™).
Borrower owes Lender the principal sum of
One Hundred Three Thousand, Filive Huidred and 00/100 Dolinrs
(US.$ 103, 500.00 }. This debt I3 evidenced by Torrower's note dated the same dato na this Security {nstrument
("Nate™), which provides Yor monthly payments, with tha full dest, If not pald earller, duc and payabls on Cctober 1, 2001
This Security Instrument sccures to Lender: (a) tho repnyment of s opbt evidenced by the Note, with Interest, and nll ronowals,
extensions andd modifications of the Note; (b) the payment of all othus'sums, wlth interest, advanced under Paragraph 7 1o protect
the securlty of this Security Instrumeny; and {c) the performnance of Burrower's covenants and agreements under this Securly
Instrument and the Note. For this purpose, Botrower does hereby morguge, riant and convey to Lender the following described

property iocated in
“OO¥ County, lllinols:

LOT TWO HUNDRED THIRTEEN (213) IN KINSEY' 8 JAFFERSON PARK AND
FOREST GLEN SUBDIVISION OF BLOCK TWC {2) VIJLAGE OF JEFFERSON
IN THE SQUTH WEST QUARTER OF SECTION NINE (X, TOWNSHIP FORTY
(40) NORTH, RANGE THIRTEEN (13), EAST OF THE ‘TJ.TRU PRINCIPAL
"MERIDIAN,; “(EXCEFT THE SOUTH THIRTY THREE (33) FEET THEREOF),
THE NORTH WEST FRACTIONAL QUARTER SOUTH OF THE INDIAN BOUNDARY
LINE OF SAID SECTION AND [EXCEPT THE SOUTH THIRTY TLrREE (33)
FEET THEREOF} THAT PART SOUTH WEST OF CENTER OF ELSTON AVENUE
OF THE WEST ONE THIRD OF THE NORTH EAST QUARTER, MORYH WD
SOUTH ,OF INDIAN BOUNDRY LINE OF SAID SECTION NINE {9} @¥D THE
SOUTH EIGHT (8) FEET OF LOT NINE (9} IN THE SUBDIVISION 8V THE
EXECUTORS COF ESTATE OF SARAH ANDERSON, DECEASED OF THE SULT{
ERAST HALF OF THE MORTH WEST FRACTIONAL QUARTER OF SECTICN WINE
(9), NCRTH OF THE INDIAN BOUNDARY LINE, IN CCQOK COUNTY,
ILLINOIS.

FPERMANENT INDEX NUMBER: 13-09-135-010-0000

which has the address of°
5224 N LATROBE, CHICAGC, IL 506320 ("Property Address”™);

TCGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, appurienances, and
fixtuzes now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing Is referred to in this Secority Instrument as the “Property”,

BORROWER COVENANTS that Borrower i Iawfully scised of the esiate hereby conveycd and has the right o mortgage,
grant and convey the Property and that the Property iz unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property ngainst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines ualform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenent and agrec as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note.

2. Funds for Taxes and Insurnnce. Subject fo applicable law or o a writien walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds®) for: (a) yearly 1axes and
assessmenis which may attain priority over (his Security Insirument as a lien on the Property; (b) yearly leasehoid payments or ground
rents on the Property, if any; (¢) yeacly hazard or property insurance premiums; (d) yearly {lood Insurance premiums, if any; ()
yearly martgage insurance premiums, if any; and (P) any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph 2 in lieu of the payment of mortgage insurance premiums.  These items are called "Escrow flems.”  Lender may, ot
any time, collect nnd hotd Funds in an amount not te exceed the maxé num amount a lender for & federnlly refated mortgage loan may
require for Borrower's escrow account under the federal Real Eswate Settlement Procedures Act of 1974 as amended from time 10
time, 12 U.S.C. §2601 ef seq. {("RESPA™), unless another law that applics 10 the Funds sces a lesser amount. If so, Lender may,
al any time, collect and hold Funds in an amount not 10 exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current dota and reasonable estimates of expenditures of future Eserow hems or otherwise in accordance with
applicatle law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentality, or antity (including
Lender, if Lender is such an institution) or tn any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow liems.
Lender may not charge Borrower for halding and applying the Funds, annuatly nnatyzing the escrow account, or verifying the Escrow
liems. unless Leader mays Borrower itderest on the Funds anct appllcable law permits Lender to muke such a charge. However,
Lender may require ‘Buriower to pay o one-time charge for an independent real estate tax reporting service used by Leader in
connection with this toan uriess upplicable law provides otherwise. Unless an agreement Is made or appiieable lnaw requives interest
to be puid, Lender shall nGt b2 required to pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree
in writing. however, that inte/esr shall be paid on the Funds, Lender shall give to Boarrower, without charge, an annual accounting
of the Funds, showing credits ani atbits to the Funds and the purpose for which cach debit to the Funds was made.  The Funds are
piedged as additional security for-al!’sums sccured by this Security Instroment.

If the Funds held by Lender Sxteed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds In nccordance wit-iiie requirements of applicabite taw. If the nmount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items wbcn due, Lender may so notify Borrower in writing, and, in such case Borower shall puy
o Lender the amount necessary to make uptfic Ceficiency. Borrower shafl make up the deficieney In no more than twelve monthly
payments, ai Lender's sole discretion.

Upon payment in full of all sums sccured by tais Security Instrument, Lemder shutf promptly refumt to Borrower any Funds
held by Lender. If, under Parngraph 21, Lender sivii jequire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shadt apply aay Funds held by Lender at the <lirsof acquisition or safe a8 & credit against the sumy secured by this Security
Instrament.

3. Application of Payments. Unless applicable low provides otherwise, wll paymems received by Lender under Paragraphs
1 and 2 shall be applied: first, to any prepayment charges duc underthe Note; second, to amounts payable under Paragraph 2; third,
1o interest due, fourth, 1o principal due; and last, to any Ise charges due wnder the Note.

4. Charges; Liens. Borrower shall pay all tnxes, asscssrrenty, charges, fines and imposiilons auributable 1o the Property
which may anaia priority over this Securlty Instrument, and teasehioid pavments or ground rents, if any. Borrower shali pay these
obligntions in the manner provided in Patagraph 2, or if no paid in L sGanner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish 1o Lender ail noties of mnounts 1o be pald wnder this paragraph. i
Borrower makes these payments directly, Borrower shall prompily furnish (5 Lender receipts ovidencing ihe payments.

Borrower shal! promptly discharge any len which has priotity overihis Seeaeity Instrument untess Borrower: (0 ngrees in
writing 1o the payment of the obligntion scoured by the Hen in a manner aceeptable to Lender; ¢b) condests (n gookd taith the lien, by
ar defends against enforcement of the lien in, legal proceedings which in the Lenass's/onlnjon operate to prevent the enforcement
of the ilen: ar (c) secures from the holder of the ten an ngreement satisfuctory to onder aubordinming the Hen to this Security
Instrument.  If Lender determines that any part of the Property by subject to o Hen wiidon piay attaln priority over this Sceurity
Instrument, Lender may give Borrower a notice ldentitylng the lien. Barrower shall sntisfy the itert or take one or mare of the nctlons
sct forth above within 10 days of the giving uf notice.

5. Hazard or Property Insurance. Borrowoer shall keep the improvements now existing o herenlter erccied on the Property
insured agalnat loss by fire, hazards included within the teem "exientded coverage” and any other hazaria, i1 cluding floeds or floeding,
for which Lender requires insurance.  This Insurance shall be mniatnined in she amounts and for theeriogs it Lender requires.
The insurance carrier providing the lnsurance shull be chosen by Hogrower subject to Lender's approvat - hich shall not be
unreasonably withheld,  If Borrower fnils to maintaln coveruge described nbove, Lender may, at Lender's cptien, obtain coverage
to protect Lendee’s rights in the Property 1 accordance with Paragruph 7.

All insurance policies and renewals shall be ncceptable to Lender and shall include o standazd mortgage claase. Lender shall
have the right (o hol the palicies and rencwals, I Lender requires, Borrower shall prompily give o Lender all recedpts of paid
premiuma andd renewal notices. [n the cvent of losy, Borrower shatl give prompt notice to the insurance carrier and Leader. Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree tn writing, insurance proceeds shall he applicd to restoration or repair of the
Property dnmaged, if the restoration nr repair s economically feasible and Lender’s securlty s not lessened.  If the rustoratton or
repair i3 not cconomicully feasible or Lendes’s security would be lessened, the insurance proceeds shall be appiled to the sums secuved
by this Security Instrument, whethier or not then due, with any excess pitid ta Borrower, i Borrower abandons the Propertly, o Joes
not answer within 3¢ days a natice from Leader that the insurance carrier has offered to settle a clnim, then Lender may collect the
insurance proceeds. Leader may use the proceeds 10 repair or restare the Property or to pay sums secured by this Sceurity Instrument,
witether or not ther: cue. The 30-day period will begin when the notice is given.

Uinlesy Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly payments ceferred to In Parageaphs | and 2 or chiange the nmount of the payments. I under Paragraph
21 the Property s acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting from damage to the Properiy
priar to the acquisition shall pass to Lender to the extent of the sums sccused by this Security tnstrument Immedintely prior to the
acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of this
Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year after the date
of oceupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonnbly withheld, or unless cxtenuating
circumstances exist which are bevond Borrower's control. Borrower shall not destzoy, damage or impair the Property, allow the
Property {o deleriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or precceding, whether
civi or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender's security interest.  Borrower may cure such a default and reinstate,
as provided in Paragroph 18, by causing the action or procceding 1o be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other matetinl impairment of the lien created by this
Security Insirument or Lender’s security intercst. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Naole, including, but not limited to, represeatations concerning Borrower's occupancy
of the Property us a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title 1o the Property, the leaschold and the fee titic shall not merge uniess Lender agrees to
the merger in writing.

7. Protectlon of Lender's Rights In the Property. [If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may do und pay
for whatever iz neczasary to protect the valve of the Propeny and Lender's rights in the Property. Lender’s actions may include
paying any sums secured oy a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Feoperty (o make repairs. Although Lender may take action under this Paragraph 7, Lender does not have
to do so. Any amounts disbursad by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower nnd Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate dnd shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance.” If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the pre/ninms required to maintain the mortgage insurance in effect. If, for any rcason, the mortgage
insurance covernge requircd by Lender lapses or ceases to be in effeet, Borrower shalf pay the premivms required to ebtain coverage
substantially equivalent 1o Ihe morigage iisurarz= previously in effect, at o cost substantiatly equivalent to the cost to Borrower of
the mortgage insurance previously in effect,/{rom an allernate mortgage insurer approved by Lender, If substantiaily equivalent
mortgage insurance coverage is not avallable, Borrowver shall pay to Lender ench month a sum equal 1o one-twelfth of the yearly
nortgage insurance premium being paid by Boriower.when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and reiain these payments as a loss resurys in Heu of mortgage insurance. Loss teserve payments may no longer be
required, ot the option of Lender, if mortgage insuranc: coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes avallavrnnd is obialned. Borrower shall pay the premiums required (o maintain
mortgage insurance in cffect, or 1o provide a loss reserve, uatil th=.requirement for mortgage insurance ends in accordance with any
wrilten agreemeni between Borrower and Lender or applicable law.

9. Inspection. Lender or ils ngent may make reasonacia <ntries upon and inspections of the Property, Lender shull give
Borrower notice at the time of or prior to an inspection specifying rruranable cause for the inapection,

10. Condemnation. The proceeds of any award or claim (or/damnges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyzacr v lieu of condeinnation, are hereby assigned and shall
be paid to Lender,

In the event of a totul taking of the Property, the procecds shall be applied to the sums sccured by this Securlty Instrument,
whether or not then due, with any excess paid to Borrower. In the event of n partial taking of the property in which the falr market
value of the Property immediatety hefore the taking is equal 1o or greater than the ariount of the sums sccured by this Security
Instriment immediately before the taking, unless Borrower and Lender otherwise agres daowvriting, the suims sceurcd by this Secuehy
Instrument shall be reduced by the amount of the procecds multiplicd by the following fip<tion: () the total amount of the sums
secured immmediarely before the taking, divided by (b) the fair market value of the Propert” Immedintely before the taking. Any
balance shall be paid 1o Borrower. 1In the event of a partial taking of the Property in which the fair mnrket value of the Property
immedintely before the taking is fess than the amount of the sums sceured immediately before theltuking, unless Borrower nnd Leader
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applird W the sums secured by this
Security Instrument whether or not the sums ace then due.

If the Property is abandoned by Borrawer, or if, nfter notice by Lender to Borrower that the condoinor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date tlic qotlce is given, Lender
is nuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or o the sums secured
by this Security Instrument, whether or not then due.

Unless Lender andd Borrower otherwlse agree in writing, any application of proceeds 1o principal shall notextend or postpone
the due date of the monthly payments referrcd to in Paragraphs | and 2 or change the amount o1 such paynients,

11. Borrower Not Released; Forbearunce by Lender Not n Walver. Extension of the time for payinent or medification
of amortizntion of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shadl not
operate {0 release the liability of the original Borrower or Borfower's successors In interest.  Lenders shall not be required to
commence proceedings against any successor in interest or refuse to extend tme for payment or otherwise modify nmortization of
the sums secured by this Securlty Instrument by reason of any demnand made by thie original Borrower or Borrower's suceessors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be u walver of or preclude the exercise of any right
or remedy.

12. Successors and Assigny Bound; Juint and Severat Linbllity; Co-Signers. The covenants and agrecments of this Sccurity
Instrumen: shatl bind and benefic the successors and assigns of Lender and Borrower, subjeet 1o the pravislons of Paragraph 17.
Borrower’s covenaits and agreements shall be joint und several.  Any Borrower who co-signs this Sceurity Instrument but does not
exccute the Nois: (a) 18 co-signing this Security Instrument only {0 mortgage, grant and convey thal Borrower's Interest in the
Property under the terms of this Sccurity Insttument; (b) is nol personally oblignted to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agreed to extend, modtly, forbear or nuke any aceommodalions
with regard to the terms of this Security Instrument or the Note without the Borrower's consent,
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13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally inierpreted so that the interest or other loan charges collected of to be collected in vonnection with the loan
exceed the permitied Umits, then: (a) any such loan charge shall be reduced by the amouni necessary to redues the charge to the
permitied 1imit; and (b} any sums already collecied from Borrower which exceeded permitted Hmits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Burrower.
If a refund reduces principal, the reduction will be treated as a pactial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be givan by delivering it or by matling
it by first class mail unless applicable law requires use of another methed. The notice shitl be directed to the Property Address or
any otber address Borrower designates by notice to Lender. Any notice o Lender shall be given by first class mail to Lender’s
address stated herein or any other ackiress Lender designates by nctice to Borrower, Any notice provided for in this Sccurity
Instrument shall be deemed 10 have been given to Borrower or Lender when given &s provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Insirument or the Note conflicts with
applicable law, such conflict shall siot uffect other provisions of this Security Insunment or the Nete which can be given effect without
the conflicting provision. To this end the provisions of this Seeurity Instrument and the Note are declared 1o be scverable.

16. Borrower's Copy. Borrower shail be given une conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Berrower. !f all or any part of the Pioperty or any interest in
it is sald ar transferred (or if a bencficial interest in Borrower is sotd or transferred and Borrower is pet a natural person) without
Lender's prior writte:/ consent, Lender may, at its option, require immediate paymens in full of all sums secured by this Security
Instrument. However,-inis option shall not be exercised by Lender if exercise is prohibited by tederal law s of the date of this
Security Insirument, -

I Lender =xercites 2his option, Lender shell give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dite ie notice is delivered aor maited within which Borrower must pay afl sums secured by this Security
[nstrument. If Borrower fails t5 p1y these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument witheur/further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower miects certain conditions, Borrower shail have the right to have enfercement
of tkis Security Instrument discontinu/<at any time prior to the earlier of: (a) 5 days (or such other period as applicabie law may
specify for reinstatement) before sale of the Froperty pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instivie’t, Those conditions are thal Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Notoag (f no acceleration hod occurred; (b) cures uny default of any other covenamts
or agreements; (¢) nays all expenses incurred in eliforc.ng this Security Instrument, inciuding, but not limited to, reasonable attorneys’
fecs: and (d) takes such action as Lender may reaserioly require 1o assure thint the lien of thiy Securily Instrument, Lender’s rights
in the Praperty and Borrower's obligation to puy the asins secursd by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument anu inc obligations secured hereby shafl remain fully effeciive as if no
acceleration had occurred. However, this right to reinstaie shall not apply in the case of acceleration under Paragraph 17.

19, Sale of Note; Change of Loan Servicer. The {4ov: or a partial interest in the Note (together wilh this Sccurity
Instrument) may be sold one or more times without prior notic: to Borrawer, A sale may resull in » change in the entity (known
as the "Loan Servicer") that collects monthly payments duc under fae Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated (o a sale of the Note. 11 tlierz is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph 14 above and'aipticuble luw, The notice will stale the nume and address
of the new Loan Servicer and the address (o which payments should be mud< The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit'iic pres~nce, use, disposal, storage, or reirase of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow aisyon: clse (o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shiall 2ot 2pply to the presence, use, or starnge on the
Property of small quuntities of Hazarrlous Substances that are generolly recognized to e apprapriate ta normal residential uses and
to maintenance of the Property.

Borrower shall prompily give Lender wrilten notice of any investigation, ctaim, v ward, inwsuit or other actlon by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanre or Environmental lLaw of
which Borrower has actual knowledge. If Borrower learns, or Is notified by auy gavernmemal or t2gulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Boerower shall prompily take at
necessary remedinl actions in accordance with Environinental Law.

As used {n this Paragruph 20, "Hozardous Substances” are those substances defined o8 toxic or liszirdous substances by
Environmentnl Law and the following substances: gasoling, kerosene, other flammable or 1oaic petroleum preducts, toxic pesticides
and herbicides, volatile solvents. materinls containing asbestos or formaldehyde, nnd radlonctive materials. As-3373 in this puragraph
20, “Envirenmental Law" means federal laws and laws of the jurisdiction where the Property is located that reintc to health, safety
or enviropmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenam and agree as follows:

21. Accelerntion; Remedles. Lender shall give notice to Borrower prior to accelerution following Borrower's breach
of any covenant ur agreement in this Security Instrument (but not prior to accelerntion under Paragraph 17 unless upplicable
law provides otherwise), The notice shall specily: (a) the default; () the actlon required to cure the default; () o date, nol
less than 30 days from the date the notice 18 given to Borrower, by which the defuvlt must be cured; und (d) thut fuilure to
cure thy default on or before the date specified in the notice may result in ueccleration of the sums sccured by this Security
Instrument, forcclusure by judicial proceeding and sale of the Propertv. The notive shall further Inform Borrower of the riglut
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of w default or uny other
defense of Borrower to acceleration and Yorectosure. If the default is not cured on or hefore the date specified In the notice,
Lender at its optlon may require immediate payment in full of all sums secured by this Sceurity Instrument without further
demand and may forcclose this Security Instrument by judiclal proceeding. Lender shutl be entitled to collect all expenxey
Incurred In pursulng the remedics provided in this Paragraph 21, including, but not Hmited to, reasonable attorneys’ fees und
costs of title evidence.

22. Release. Upon payment of all suins secured by this Securily Instrument, Lender shnil relense ihin Sceurlty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Wailver of Homestead. Borrower waives all right of homestead exemptlon in the Property,
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24. Riders te this Security Justrument. 1t one or more riders are exccuted by Borrower and recorded together with this

Security Instrument, the covenants nnd agrezments of each such rider shall be Incorporated nto and shall amend and supplement the
covenants and agrecmenis of this Security Instrument as 1f the rider(s) wore o part of this Security Tnstrument.

The following riders are attached:
Balloon Rider

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Sccurity Insrruinent
and in any rider(s) executed by Borrower and recorded with it.

. V\\Q,\_ \]/\/ L?(L?_{ e )77( L(J& J’Lc’zf//“

HARRY MC %)NOUGH KAREN MC DONOUGH

[Space Below Thlr Line For Ack

STATE OF [LLINOIS, County of COOK

1, the Undersigned, a Notary Public in and for said county and state, do hereby certily that

LENSTSE

HARRY MC DONOUGH,
KAREN MC DONOUGH, HIS WIFE

personally known to me to be the same person(s) whose name(s) is(are) subscribed to the foregoing instrument, appeared before nmic
this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and voluntary

act, for the uses and purpases therein set forth.

Given under my hand and official seal, this  7th day of September, 1994

My Commissien expires: 62)9~ ﬁ

AT Notary FPablx

_OFFICIAL 3EAL

RICHARD BALITTO L{
NOTARY #UILIC, STATE OF ILLINDIL !‘
MY GRL 300N EXPIRES #-20-96 ]

Prepared By:
Porm 3014 9/%)

ILLINOIS-SINGLE FAIAILY-FNMA/THLMC UNIFORM iINSTRUMENT
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BALLOON RIDER 60208199
{Conditional Right to Reflnance) 1602081991
THIS BALILLOON RIDER is made this Tth day of September, 1994

and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Sceure
Debt (the "Sccurity [nstrument”) of the same date glven by the undersigned (the "Borrower™) o sccure the Borrower's
Note to

MARGARETTEN & COMPANY, INC,

, organized and existing under the laws cof the State of New Jersey
(the "Lénder”) of the same date and coveéring the property described In the Security Instrument and located al:

5224 N LATROBE, CHICAGO, 1L 60630

The in7éres: rate stated on the Noie is called the "Note Rate.® The date of the Note i1 catled the “Note Datn.” |
understand the [sader mny tronsfer the Note, Securlty Instrument and this Ridee, The Lender or anyone who tnkes the
Note, the Security lostrunent and this Rider by transfer and who is entitled 10 receive payments under the Note is called
the "Note Holder.”

ADDITIONAL COVEMANTS. In addition to the covenants und agreements in the Security Instrument, Borrower
and Lender further covenant-ard ngree as follows (despite anything to the contrary contained in the Security Instrument
or the Notc):

1. CONDITIONAL RIGHT 1O/8%FINANCE

Ar the maturity date of the Not< and_S=curity instrument {the "Maturity Date™), I will be able 10 obtain a new loan
("New Loan"™) with a new Maturity Dau cf October 1, 2024 . and with an interest rate cqual to
the *New Note Rate® determined in accosZames with Section 3 below if all the conditions provided in Section 2 and 3
below are met (the "Conditional Reflnancing Oytian™). U those conditions arc not met, § understand that the Note Holder
is under no obligation to refinance ot moadily tlie Mote, or 1o extend the Maturity Date, and that [ will have to repay the
Note from my own tesources or find a lender williigto lend me the money to repay the Note.

2. CONDITIONS TO OPTION

1f I want to exercise the Conditicaat Refinancing Gptio’ a maturity, certain conditions must be met as of the Maturity
Date. These conditions are: {1) § must still be the owner and rccupant of the property subject to the Security Instrument
(the "Property™); {2) | must be current in my monthly paymeniz pid cannot have been more than 30 days late en any of
the 12 scheduled monthly payments immediately preceding the Masirhiy Date; (3) no len against the Property (except for
1axes and special assessments net yei due and payable) other than tat of the Sceurlty Instrument may exist; (4) the New
Note Rate cannot be more than S percentage points above the Note Ruie; and 45) I must make a written request to the Note
Holder as provided in Section 5§ below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federul Nat‘onz: Mortigage Association's required
net vield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery comimitment, plus one-half of one
percentage poiat (0.5%), rounded to the nearest one-cighth of ane percentage point ((.125%) (the “New Note Rate™),
The required net yield shall be the applicable net yield in effect on the date and time of euy thetthe Note Holider receives
natice of my election to exercise the Conditional Refinancing Option. [f this required net yitld is not availabie, the Note
Holder will determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcuiated in Section 3 abave is not greater than 5 percentage poiaz.ahove the Nate
Rate and all other conditions required in Section 2 above are satisficd, the Note Holder will determine tiiz amount af ihe
monthly payment that will be sufficient Lo repay in full (o) the unpaid principal, plus (b) accrued but unpaid interest, plus
(c) all other sums [ will owe under the Note and Securily Instrument on the Maturity Date (nssuming my monthly
payments then are current, as required under Section 2 abave), aver the term of the New Nolc at the New Note Rate in
equal monthly payments. The result of this calculation will be: the amount of my new principal and interest payient every
month until the New Note is fully paid,

‘/ pare!
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The Note Holder will notify me ot least 60 calendar days in advance of
the Maturity Date and advise me of the principal, acerued but unpald
interest, and ull other sums | am expected to owe on the Maturity Date,
The Note'Holder also will advise me thm I may exercise the Conditdonal
Refinancing Owption if the conditions in Section 2 above nre met. The Note
Holder will provide my payment record information, together with the
name, title and address of the person representing the Note Holder that |
must notify in order 10 exerelse the Conditional Refinencing Option, [f [
mect the conditions of Section 2 above, I may exercise the Conditional
Refinancing Option by notifying the Note Holder no later than 45 calendar dnys prior to the Maturity Date.  The Notg
Holder will calculate the fixed New Note Rale based upon the Federal National Marigage Associstion’s applicable
published required net yield in effect on the date and time of day notification {8 received by the Note Holder and as
catculated in Scction 3 above. [ will then have 30 calendar days to provide the Note Holder with aceepiable proof of my
required ownership, occupancy and property len status. Before the Maturity Date the Note Holder will advise me of the
new interest rate {the New Note Rate), now monthly paynient mmount and n date, time and place at which 1 must appear
to sign any documents required 10 complete the required refinuncing. [ understand the Note Holder will charge me n $250
processing foe and the costs associated with updnting tho title insurance policy, if any, and reasonable third-party costs,
such as documentary stamps, Intangible tax, survey, recording fees, cte.

BY SIGNiIG BELOW, Borrower accepts und pgrees o the terms and covennnta contained in this Balloon Rider.

§ '|\ s
L] A t\‘\\) S A b 1( LL{LL( < ) Yo A._)‘) L g CLé{\r/

HARRY M('a DONOUGH ‘ﬁ KAREN MC DCNOUGH

Muttistate Balloon Rider FNMA 2180 12/89
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