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BANK UNITED OF TEXAS FSB 003969698
DBA COMMONWEALTH UNITED MTG '

1301 N. BASSWOOD, 4TH FLOOR

SCHAUMBURG, ILLINOIS 601723

|Space Above This Line For Recording Data)

State of lllinois FHA Caso No.
MORTGAGE reerss J

749

THIS MORTGAGE (“Scedrt? lnstrument”) isgivenon  SEPTEMBER 06, 1994 . The Morgagor is
ANGEL HERNANDEZ , AN TNMARRIED MAN AND MARIA R, CORRAL , AN UNMARRIED
WOMAN AND SANTIAGO MARTINEZ , AN UNMARRIED MAN

("Borrower”). This Seeurity Instrument is givents.  BANK UNITED OF TEXAS F9B

. DEPT-01 RECCKDING $33,00
TROOYt  TRAN 3833 (9/20/94 10132:04
v ¥4 RV #—24--818029
. ) COOK COUNTY RECORDER '
which is orgunized and oxisting under the laws of  THE UNYTED STATES , wnd whose
addressis 3200 SOUTHWEST FREEWAY, #3000, (HCUSTON, TEXA8 77027
("Leénder™). Borrower owes Lender the principul sum of
NINETY NINE THOUSAND EIGHT HUNDRED NINETY FLIGHT AND 00/100

Dollurs (U.S.§ ***95,896,00 ). Thisdebt is cvidenced by Borrowur's rate dated the sumo duie as this Security
{nstrument ("Note*), which provides for manthly paymonts, with the [}l doiat, it not paid carlior, due and payable on

OCTOBER 01, 2024 . This Sceurity Instrumoent sceures 1o Lendar: (w) the repayment of the debt
ovidenced by the Nole, with interest, and alf renewaly, extensions and modifications; (h the payment of all other sums,
with intcrest, advanced under parsgruph 6 to proteet tho security of this ‘Sseurily Instrument; and {t)
the performance of Borrower’s covenanls and ugreemoents under thiv Sccurity Instrument and the Note, For thiy
purpose, Borrower does heteby maortgage, grant ond convey to Lender the following desciibed-property joeated in

COOK County, llinois:

LOT 1 IN BLOCK 12 IN CALVIN F. TAYLOR'S BUBDIVISION OF BLOCK )1,

12, 14 AND 15 IN GQOODWIN BALESTIEZR AND PHILLIPE SUBDIVISION OF

THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 39

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX

COUNTY, ILLINOXS,

P,I.N., 16-26-316-021

44818029

whichhasthe addressoff 2800 SOUTH HARDING AVENUE, CHICAGO [Streot, Cly!,
Ninois 60623 (Zip Code) (*Propetty Address™),
@pnuu TPLEY FHA Winols Mortguge - 4/92
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TOGETHER WITH ull the improvements now or hereafier crected on the properly, and all essements, rights,
upphitenances, rents, royalties, mineml, oil and gas rights and profits, water rights and stock and all fixtures now or
heteafter u part cf the propenty. All replucements and additions shall also be covered by this Security Instrunent. All of the
loregoing is referred to in this Securily Instrument as the **Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grunt und convey the Property TZ} g Bropetty is unencumbered, except for cncumbrances of record.
Borrower warrants und will defend generally the'tithe 1o thie Property against ull claims and demands, subjeet to any
enciimbrunees of record,

1. Payment of Princlpal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2, Monthiy Puyments of Taxes, Insurance and Other Charges. Borrawer shull include in cach monthly payment,
together with the prircipal and interest as set forth in the Note and any late charges, an installment of uny (u) taxes and
specinl assessments lrvizd or o he levied ngainst the Property, (b) leaschold puyments or ground rents on the Propenty,
and (¢) premiums for instirance required hy puragraph 4,

Buch monthly instailmen! for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an mort sufficient 1o maintain an additional balance of not more thun one-sixth of the
estimated amounis. The full annnal smount for each item shall be accumnlated by Lender within u period ending one
month before an item would becotne delisguent. Lencder xhall hold the amounts collected in trust to pay items (a), (b), and
(¢} helore they beeome delinguent,

I ut any time the total of the payments held by Lender for items (a), (b), and (¢), together with the future monthly
paymenls for such items payable to Lender price 1 the due dates of such items, exceeds by mone than one-sixth the
estimated umonunt of puyments required (o pay such items when due, and if payments on the Note are cutrent, then Lender
shall either refund the exeess uver one-sixth of the estimeted payments or credit the excess over ane-sixth of the estimuted
payments Lo subsequent payments by Borrower, at the opliusoff Borrower. If the totu] of the payments made by Borrower
foritem (a), (b), or (¢) is insufticient to pay the itlem when due, t:én Borrawer shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due

As used in this Scourity Instrument, *Secretury* means the Seerlary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage insurinee premium to the Scerctary (or any year in
which such premium would have been required if the Lender still hetd ihe Sezosity Instrument), each monthly payment
shall wlso include cither; (1) an instulliment of the unnual moriguge insurance jrzmium to be paid by Lender to the
Secretury, or (i) w monthly churge instead of 0 mortgage insurance premium if this Securily Instrument is held by the
Secretary. Buch monthly installment of the morignge insurance premium shall be in an tmonnt sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date the ful' winual mongage insurance
premium is duo to the Seerctary, or if this Sceurity Instrument is held by the Secretary, cuch inor.h!y charge shall be inan
amouni equal o one-twelfth of one-half percent of the otitstanding principal balance due on the Motz

If Borrower tenders to Lender the full puyment of all sums socured hy this Sceunty Instrument, 20stawer's necount
shall be credited with the bulance remuining for all installments for items (), (b), and (¢) und any mortgage insurnce
premium installment that Eender hus not become obligated 1o pay (o the Secretaty, und Lender shall promptly refund any
excess [unds to Barrower. Immediately prior to a foreclosure sale of the Property or its ucquisition by Lender, Borrower's
neeount shall be eredited with any balunee remaining for all installments for items (a), (b), and (¢).

3, Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mottguge insurance premium to be peid by Lender to the Sectetary or (o the monthly charge by the
Seeretary instead of the monthly o gage insurance premium,

Sceond, fo any laxes, speeinl assessments, lenschold payments or ground rents, and flire, flood and other hazard
insurance premiums, as required,

Third, to interest due under the Nole;

Faurth, toumortization of the principal of the Note;

Filth, to lnte chorges due under the Note,
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‘4. Fire, Flond and Other Hazard Insurance. Borrower shall insure all improvemehits on the Property, whicther
now in existence or subsequently erected, against any hazards, casualtics, and contingencies, incliling fire, for which
‘Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all impravements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Seeretary. All insurance shall be curried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender und shali inctude loss payable clauses in favor of, and in
a form ucceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by mail, Lender may moke proof ol loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized und directed to make payment for
such loss directly to Lender, instead of o Borrower and to Lender jointly. All ar uny part of the insurunce proceeds muy
be applicd by Lender, at its option, ¢ither (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principul, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or posipone the dun date of the monthly payments which are referred to in puragruph 2, or change the amount of such
payments, Any e&ee<s insurance proceeds over an amount required to pay all outstanding indebtedness under the Nole
and this Security Ins'ument shall be paid to the entity legally entitled thereto,

Tn the event of forectonure of this Security Instrument or other transfer of title to the Property that exlinguishes the
indebtedness, all right, tile and interest of Borrower in and to insuranee policies in foree shall puss to the purchaser,

~ 5, Occupancy, Preservatior,iaintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, ratablish, and use the Property as Borrowet's principal residence within sixty days
after the execution of this Sccurity lnstument and shall continue W occupy the Property as Borrower's principal
residence for at least one yeat after the date ol pecupancy, unless the Scetetary determines this requirement will cause
undue hardship for Borrower, or unless extetivtating circumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenuating circlmatances, Borrower shall not commit waste or destroy, dumage or
substantially change the Praperty or allow the Preparty to deleriorate, reasonable wear and tear oxcepted. Lender may
inspect the Property if the Property is vacant or abandcned or the loan is in default. Lender may take reasonahle action to
protect and preserve such vacant or ahandoned Froperty. Bor-ower shall also be in defuult if Borrower, during the loar

application process, guve materially false or innceurate intormiaiion or statements Lo Lender (or failed to provide Lender -
with any materia! information) in connection with the losi zvidunced by the Nolte, including, bul not limited to, -

represcntations concerning Borrawer's occupancy of the Properiy s principal residence, If this Security Instrument is

ot u leasehold, Borrower shall comply with the provisions of the lesse! 3¢ Borrower nequires feo titie to the Property, the

leaschold and fee title shall not be merged unless Lender agrees (o the mziger in wnling.

6. Charges to Borrower and Protection of Lender’s Rights 1a- tie Property. Borrower shall pay ull
govermnmental or municipal charges, fines and impositions that are not includ=zd 0 peragraph 2. Borrower shall puy these
obligations on time directly to the entity which is owed the payment. IF failure to pre would adversoly affect Lender's
interest in the Property, upon Lender's request Borrower shall promptly fumish to Lender receipts evidencing these
payments,

If Borrower fails to make these payments or the payments required by paragraph 2, ot jwls t= perform any other
covenants and agreements contained in this Securily Instrument, or there is o legal procecding that muy signiticantiy
affect Lendoer’s rights in the Property (such as a proceeding in bankruptey, for condemnation o1 to enforme laws or
rogulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in parugriph 2,

Any amounts disbursed by Lender undet this patagraph shutl hecome an additionat debt of Borrower and be secured
by this Security Instnimont. These amounls shall bear intorest from the date of disbursement, at the Nole rate, and at the
option of Lender, shall be immediately due and payable, '

7. Condemnation. The procecds of any awatd o cluim for dumages, direct or consequential, in connection with uny
condemnation ot other taking of any part of the Property, or for cotvoyance In place of condemnation, are herchy
assigned and shall be paid to Lender to Lhe extent of the full amount of the indebtedness that remains unpaid undet the
Note und this Security Instrument. Londer shall apply such proceeds to the redhiction of the indebledness under the Nole
and this Securily Instrument, first to any delinquent amounts applied in the order provided in pamgraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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(he monthly payments, which sre referred to in paragraph 2, or change the amount of such payments. Any excess

roceeds aver ai amount required lo pay all outstanding indebledness under the Nole and this Security Instrument shall
s¢ paid to the endty legally entitled thercto,

8. Fees. Lender may colleet fees and charges anthorized by the Secretary,
9. Grounds for Acceleration of Debt,

() Defoult, Lender may, except as limited by regulations issucd by the Secretary in the case of payment
defaults, require immediate payment in full of al suins secured by this Securily Instrument if:
(1) Borrower defaulls by fuiling to pay in full any monthly puyment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i1) Borrower defaults hy failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Seeretary, reauire immediate payment in full of all sums secured by this Security Instrument if:
(i) All or pari «f the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transfesied (other than by devise or descent) by the Borrower, and
(ii) The Property is 6! necupied by the purchaser or grantee as his ot her principal residence, or the purchaser
or grantee does so ozcupy lhe Property but his or her credit has not been approved in accordance with the
reguirements of the Selretary,

(¢} No Walver. If cireumsianess oceur that would permit Lender to require immediate payment in full, hut
Lender does not require such payments, Lender does not waive its rights with respect to subsequent cvents.

(d) Regulations of HUD Secretary. in ‘many citcumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defurits to require immediate payment in full and freeclose if nct paid.
This Security Instrument does not authorize acerlcration ot foreclosure if not permitted by regulations of the
Sceretary,

(e) Mortgage Not Insured, Borrower agrees that shouid this Security Instrument and the Note secured therehy
hot be eligible for insurance under the National Housing Act #ithin 60 days from the date hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, requiie ‘mmediate payment in full of all sums secured by
this Security Instrament, A writien statement of any authotized ap=st of the Secretary dated subsequent to 60
duys from the date hereof, declining to insure this Security Instriment and the Note secured therchy, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the rogzoing, this option may not be exercised
by Lender when the unavailability of insurance is solely due to Lenders failure to remit o mortgage insurance
premium to the Socretary.

10, Reinstatement., Borrower has a right to be reinstated if Lender has required iminediais payment in full because
of Borrawet's fuilure to pay an amount due under the Note or this Security Instrement, This tight applies even after
foreclosure proceedings are instituted. To reinstate the Sceurity Instrument, Borrower shall *énier in a lump sum all
amounts required to bring Borrawer's account current including, to the extent they are obligations of Zorrower under this
Security Instrument, foreclosure costs and reasonable and cuslomary attorneys’ fees and expenses-propetly associated
with the foreclosure proceeding. Upon reinstalement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had not required immediate payment in full, However, Lender is not required
lo permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within twe years immedialely preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will
preclude foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
created by this Securily Instrument.

11. Borrower Not Relensed; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Secwity Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate o release the liability of the ariginal Borrower or Borrower' successor in interest.,
Lender shall not be required to commenee proceedings against any successor in interest or refuse to extend time for
payment or olherwise modify amortization of the sums secured by this Security Instrument by reason of any demund
made by the originul Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right
or remedy shall not he a waiver of or preclude the excreise of any right or remedy.
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12, Successors und Assigns Bound; Jolnt tind Several I;l'nbility; Co-Signers, ‘The covenunts wnd ngrecments of

this Scearity Instrument shull bind and benefit the successors und nssigns of Lender and Barrower, subject to the

provisions of paragraph 9.b, Borrower's covenants und ngreements shull be joint and several. Any Borrawer who co-zigns

this Seeurity Instrament but does not excente the Note: (a) Bs co-signing this Sceurity Instrument only to mortgage, grant

and convey that Barrower's interest in the Propetty under the term of this Security Instrament; (b) is not perschally

obligated to pay the sums sccured by this Seeurity lvnsarumcnl; and (<) ugrees that Lender and any other Borrower may

agtee Lo extend, modify, forbear or make any accommodations with regand to the terms of this Seeurity Insirument or the
ote without thut Borrower's consent.

13. Notices. Any notice to Bosrower provided {or in this Sveurity Instrument shall be given by delivering it or by
mailing it by first class mail unless upglicubic law requires use of anolher method, The notice shall be directed to the
Property Address ar any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss muail to Lendor's aderess stated herein or any address Lender designates by notiee to Borrower. Any notice
povided for in this Security tnstrument shall be deemed to have been given lo Borrower or Lender when given os
provided in this paragraph.

14. Governlng Low; Severnbility. This Security nstrument shall be governed by federal lnw and the luw of the
jurisdiction in which ih=Property is located. In the cvent that any provision or ¢lause of this Sceurity Instrament of the
Note conflicts with appiizebls law, such conflict shall not affect ather pravisions af this Sceurity instrumient or the Note
which can be given effect wignaut the conflicting provision, To this end the provisions of this Security Instrument and the
Note are deelared to be severnhic,

15. Borrower's Copy. Borrow = shall be glven ono canformed copy of this Security Instriment.
_ M ¥

16. Assignment of Rents. Borrow: vaconditionally ussigns und transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's ugents to collect the rents and revenues and heroby diteets each tenunt
of the Property to pay the rents o Lender ot Lender's agents. However, prior to Lender's nolice to Borrower of
Borrower’s breuch of any covenant of ugreemerit v, the Sccurity Instrument, Borrower shall colleet und receive all rents
and revenues of the Broperty as trustee for the benefit of Lendet snd Borrower, This assignment of rents conslitutes an
absolute assignment and not an assignment for additiodi security only.

If Lender gives notice of breach te Borrower: (w) all tenls received by Borrower shull be held by Borrower as trustee,

for benefit of Lender only, to be upplicd to the sums secuted by the Security Instrument; (b) Lender shull be entitled to
collect and receive afl of the rents of the Property; and (¢) ench tzpant of the Praperty shall puy all rents duc and unpuid to
Lender or Lender's agent on Lender’s written demand to the tenaat "

Borrower has not executed any prior assignment of the rents’ard tus not and will not perform any uct that would
prevent Lender from excreising its rights under this purugtuph 16,

Lender shall not be required to enter upon, take control of or maiitain the Property before or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver miay do so al any time there is a breach. Any
application of rents shall not cure or waive any default of invalidute any other rigptor remedy of Lender. This assignment
of rents of the Property shall terminate when the debt seeured by the Security Instinent is paic in full,

NON-UNIFORM COVENANTS. Borrower and Lender fuether covenant and ugree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under parhgraph 9, Lender may
foreclose this Securliy Instrument by judicial proceeding. Lender shall be entitled to coiivet )} expenses Incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasunuble attorneys’ fees
and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[osteument without charge to Bortowes. Borrawert shall pay any recordation cosis.

19, Waiver of Homestead. Borrower waives all right of homestead exemption inthe Property.
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20. Riders to this Secuys’y Instrument. if one of more riders are executed by Borrower and recorded together with
this Securily Instrumient, the covenants of each such rider shall be incorporuted into and shall amend and supplement the
covenants and agreements of tiis Sccnrity Instrument ax if the rider(s) were a part of this Security Instrument. [Check
apphicuble box(es)]

Condominium Rider ) Graduated Payment Rider X1other [S [ LLlf l?.h
Plunned Unit Development Rider - Rrowing Equity Rider ADJUSTAB TE RIDER
1168168021

BY SIGNING BELOW, Borrower aceepls and agrees 15 the terms contained in this Security instrument and in any
rides(s) exeeuted by Borrower and recorded withit.

Witnesses: )
- ¢ /
el . (Seul)
ANCEL HRE E -Batrower
3 S erned (Seal)
B R. COPIAT -Borrower

~
. (Scal) }{WWJ{ __(Seul)
-Borrower 8 I TINEZ -Borrower
’]
STATE LINOIS w County ss:

2
- , o Notary Pablic in and for said county and state do hereby
ccmly that ANGEL HERNANDEZ AND MARIA R. CORRAL AND SANTIAGO MARTINEZ

, jeesonally know., to me to be the same person(s} whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
The ¥ sighed and delivered the said instrumentas  'THEIR frec and voluntary act, for the uses and purposes

therein set forth. ul this G"'—:z’ /d‘,_y_ﬁfu (fﬁM/qu({

Given under my hand and official

My ummw% Nomy Publie ‘{ A ﬂ”‘)r/

u of l!llnoil
My cmlm: , 19074 Numry Public

"

This Instrument was pn.pan-d by: LAURIE A. MAYBRUN
@48{!“ (9212) Page 8ot 8
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is mude this 6TH day of

SEPTEMBER , 1894 ,andjs incorporated into and shall be desmed to amend und

supplement the Morguge, Deed of Trust or Seeurity Deed ("Sceurity Instrument”) of the same date given

by the undersigned (" Borrower”) to sceure Borrower's Note (*"Note) 1o BANK UNITED OF TEXAS
¥SB, 3400 SOUTHWEST PREEWAY, #2000, HOUATON, TEXAS 77027

(the “Lepzier”) of the sume date and covering the property described in the Seeutity Instrument und located
ai: 2800°SO0UTH HARDING AVENUE, CHICAGO, ILLINOIS 60623

IRLS ) 34
[Proporty Address| HN1I80L

THE NOTE CCOMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE An'D THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIVUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In":dddition to the covenants und agrecments made in the Seeurity
Instrument, Borrower anid Lenider further covenanl and ageee as (ollows;

INTEREST RATE AND MONTHLY PAYMUNT CHANGES

{A) Change Date

The interest rato may change on the fimst day of JANUARY , 1996 . and on that duy
of cuch succeeding yeur. "Change Date” means euch date opwideh the interest rate could change,

(B) The Index

Beginning with the liest Chunge Date, the Inlezest rale will Fe hesed onan Index, “Index” means e
wuekly averago yleld on United States Treasury Sceuritics adjusted 1o constant maturity of one yeur, us
made avuilable by the Pederal Reserve Bourd, *Current Index” means the mast recent Index figure availuble
30 days hefore the Change Date. 11 the Index (ns defined above) is o fongediaveiluhle, Lender will use asa
new Index any index preseribed by the Seerctary. As used in this Rider, *Seere(uy means the Seutetary of
Housing and Uthan Development or his or her designee” Lender will give Botrewer notice of the new
Index.

- {C) Caleulation of Interest Rate Chonges
Before cach Change Date, Lender will calenlnte a new interest rate by adding o margin of
TWO AND ONE-HALF percentage point(s) { *2.500 %)
to the Cuerent index and rounding the sum to the nearest one-eighth of one pereentuge point (0.125%),
Subject to the limits stated in puragraph (D) of this Rider, this rounded amount will be the new interest mte
until the next Chunge Dale.

(D) Limits on Interest Rate Changes
The interest rate will never increase or deerense by more than one pereentage point (1.0%) on uny
single Change Dute. The interest rate will never be more than five peecentuge points (5.0%) higher or Jower
than the inilial inlerest mie,
003969698
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(E) Cunlculation of Payment Change

I the interest rate changes on a Change Date, Lender will caleolate the emount of monthly paymeat of
prinicipal and iilerest which would i necessary to repay the unpaid principal bufance in full al the matunty
date ul the new interest rate through substantially equal payments. In making such caleulation, Lender will
use the ue:paid principal balance which would be owed on the Change Date if there had been no defoult in
payment on the Nole, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new manthly peyment af principal and interest.

(F) Notice of Changes
; Lender will give notice to Borrower of any change in the interest rate und montkly payment amount.
The notice must be given at least 25 days before the new monthly puymient amount is due, and must set forth
(i) the dateof the notice, (i1) tie Change Date, (iii) the oid interest rate, (iv) the new interest raie, (v) the new
monthly pavanent smount, {vi) the Current Index und the dale it was published, (vii} the method of :
culeulating fue change in monthty payment amount, und {viii) any other mformation which may be required K
by luw from tme to time,

(G) Effective Lale of Changes

A new interest rate Saleulated i secordance with paragraphs (C) and (D) of this Rider will hecome
Aleetive an the Change Dotz. Borrower shall muke a payment in the new monthly amount beginning on the
fist payment dits whivh oceis ot least 25 days after Lender has given Borrower the notice of changes
required by p.'u'ufruph (F) of tkiq Fider, Borrower shall have na obligation to pay any increase in the monthly
y ment amount ealeuluted in aecordisee with paragraph (E) of tiss Rider for any payment date ocenrring
ess than 25 duys after Lender has given the required nofice, If the monthly payment amount calculated in
accudance with puragraph (E) of this Fider decreased, but Lender failed to give timely nolice of the
deerease and Borrower made uny monthly pavinent amounts exceeding the payment amount which should
have been stated in u timely notice, then Borivwer hus the oplion to gither (1) demand the retusn to Borrower
ol any exerss payment, with interest thereon ot the Rote rale (a rate equsl 1o the interest rate which should
huve beep slated in o timely notice), ar {ii) teques, that any excess payment, with interest thereon at the Note
rute, be applicd s payment of principal. Lender's obligetion to retum any cxcess payment with interest on

daemand is not usvignable even if the Nota is otherwise wisizoad before the demand for retum is mude.

BY SIGNING BELOW, Borrower secepts and agrees (o the terms and covenants contained in this
Adjustable Rate Rider.,

31818029

. ” - ) " -
/ﬁép . A&%{ o (Seal) gy _,5&/,&%450“)
e I TI ‘i S -Borrower ANGEYH HERNANDE? mower

S (Sealy 7, ‘o [P i /_f:_ (Scal) »
Eﬁ"xi‘ R S —= |

-Bemrower . CORRAL -Bograwer
{ Spave Below This Line Reserved for Acknowledgment) —_—
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