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MORTGAGE

Loan Number 3130762

THIS MORTGAGE ("Securily Instrument”) s givenon || SEFTEMBERS ... ... et e 1994
The mortgagor is JAMES TRCH

("Borrower™).
This Security Instrumcnt is given to SUNBELT NATIONAL MORTGAGE CORPORATION, which is organized and existing
under the laws of THE STATE OF ILLINOIS, and whose address is 2974 LI FREEWAY, SUITE 200, DALLAS, TEXAS 75234
("Lender”). Borrower owrs lender the principal sum of ONE HUNDRED TWENTY-ONE THOUSANR FIVE HUNDRED AND
00/100ths Dollars (U.S.$121,£:0.90). This debt iz evidenced by Borrower's note daled the same date as this Security Instrument
("Note*), which provides for-mratbly payments, with the full debt, if not paid carlier, due and payable on OCTOBER 1, 2024,
This Sccurity Instrument secures to/Leader: (a) the repayment of the debt evidenced by tlie Nole, with inierest, and alt renewals,
extensions and modifications of the N2ic: (b) the payment of all other sums, with Interest, advanced under parsgraph 7 (o protect
the security of this Securily Instrumen’; and (c) the performence of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purposs, druitower doca hereby mortgage, grant and convey to Lender the following described

property located in COOK County, lllinois:

LOT TWENTY-EIGHT (28) IN BLOCK TWO (2) IN KANCII MANOR FIRST ADDITION,

BEING A SUBDIVISION OF PART OF THE EAST Lilpie 11/2) OF THE SOUTHEAST
CIUARTER (1/4) OF SECTION 135, TOWNSHIP 37 NORTZ. /ANGE 13, EAST OF TIIE
=ITIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILL NOIS.
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which has the address of 10903 §. KOMENSKY, OAK LLAWN, |Stect, Ciry) .

litinois 60453 (" Property Address");

|Zip Codal

TOGETHER WITH all the Improvements now or hereafter erected on the property, and nll easemman’s. appurienances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by thii Sceurity Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the sight to mortgage,
grant and convey the Property and that the Property [ unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioant use and non-uniform covenants with {imited
vartations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shell promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Imsurance. Subject 1o applicable law or to o written waiver by Lender, Borrower shall pay to
Tender on the day monthly paymeris are duc under the Note, untll the Note Is pald in full, a sum ("Funds”) for: (n) yearly laxes
and assessments which may attnin priority over this Security Instrument s a lien on (he Property; (b) yearly leaschold payments
or ground rents on the Property, if any; {c) yearly hazard or property insurnnce premiuma; (dj yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and (f) nny sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These itema are called “Escrow ltems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage loan may require for Borrower's esecrow account under the federai Real Estate Scitiement Procedures Act of
1974 ps amended from time to time, 12 U.S.C. § 2601 er seq. ("RESPA™), unless another law that applics to the Fuls sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to excecd the Jesser amount, Lender niay
estimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditures of futurc Escrow licms
otherwise in accordance with applicable law. ‘%
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The Funds shall be held stjtyptog inpureyl by & Cd sprumentality, or entlty (including
Lender, if Lender is such fan it w@- eral Hojnd Lban Bink. rpll, piy the Funds io pay the Bscrow
Items. Lendér mny not ch oNowes” {br hbidi he ually Innalyzing the escrow account, or

verifying the Escrow [tems, unless Lender pays Borrower interest on the Funrds and applicable law permits Lender to make such
& charge. However, Lender may require Borrower to pay a one-time charge for an lndependent real csiate tax reporting service
used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any intcrest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be pald on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
1o the Funds was made. The Funds are pledged as additional sccurity for all sums sccured by this Security Instrument.

If the Funds heid by Lender sxceed the amounts permitied to be held by applicable law, Lender shall account to Berrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender ut any time
is mot sufficient 1o pay the Escrow [tems swvhen due, Lender may so nolify Borrower in writing, and, in such case Borrower stiail
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than iwelve
monthly payments, at Lender's sole discretion,

Ugon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
heid by Lender. If, under parngraph 2i, Lender shall acquire or sell the Property, Lender, prior to the ncquisilion or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agninst the sums secured by this
Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, sil payinents recelved by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges dJue under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and Inst, to any laie charges due under the Note,

. Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fines and impositions atiributable to the Propeny
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shail pay
thesc obligations In‘he manner pravided in paragraph 2, or If not paid in that manner, Borrower shall pay them on time dircctly
to the persos owsd pyyment. Borrower shall promptly furnish to Lender nll notices of amounts to be pald under this paragraph.
If Borrower makes thesz payments directly, Borrower shall promptly fumnish to Lender cecelpts evidencing the pryments.

Borrower shall p;omptt{ dischnr?e any lien which has priority over this Security Insirument unless Sorrower: (a) agrees in
writing to the paymen\ of the obligation secured by the lien in A manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against curorcement of the lien in, legal proceedings which in the Lender's apinlon operate to prevent the
enforcement of the tiem, ‘=7 £2) secures from the holder of the tien an agreement smisfactory lo Lender subordinating the lien 1o
this Security Instrument. If Londer determines that any part of the Property is subject to a Hen which may aunin prioriy over
this Security Instrumeni, Lendcr >;«nﬁ give Borrower a notice ldentifying the lien. Borrower shall satisfy the lien or inke one or
more of the actions set forth above within 10 days of the givln’; of notice.

5. Huzard or Property Insura:ce. Borrower shall keep the improvements now cxisting or hercafler erected on the Property
insurcd pgninst loss by fire, hazards jicluded within the teym "extended coverage” and any athier hazards, including floods or
flooding, for which Lender requires instuenic. This insurance shall be malntained in the amounts rnd for the poriods that Lender
requires. The insurance carrier providing the insurance shall be chosen l:r Borrower subject to Lender's n[gmvnl which shall not
be unressonabiy withheld, If Borrower fails to) mintain coverage described above, Lender may, at Lender's aption, obinin
coverage to protect Lender's rights in the Proprty in accordance with parngraph 7,

All lnsurance policies and renewals shail be roceptable to Lender and shall include a stasidard morigage clause, Lender shall
have the right to hold tho policles and renewals. (74 cader requires, Borrower shall promptly give to Lender ali receipts of pald

remiums and renewal notlces, In the event of [bs», Zorrower shall give prompl notice to the insurance carrler and Lender.
t«mdcr may make proof of toss if not made promptly by /lairower.

Unless Lender and Borrower otherwise agree in witinp.insurance proceeds shall be applied 1o restoration or repuir of the
Ptopenr damaged, If the restoration or repair is cconomical'y foi sible and Lender’s security is not lessened. If tho restoration or
repair {8 not econumically feasible or Lender's security wanbd ha lessened, the insurance proceeds shall be applied 1o the sums
secured by this Securily Instrument, whether or not then duc, with any cxceas paid 1o Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lendor that the insurance carrler has offered to settle a claim, then
Lender may collect the insurance procecds. Lender may use the procredZto repalr ot restore the Praperty or o pay sums secured
by this Security Instrument, whether or not then due. The 30-day pericd »/i" begin when the notice [s given.

Unless Lender and Borrower otherwlse ngree in writing, any udpglication of proceeds to principa! shiail not extend or
postpane the due date of the monthly payments referred to in parngrapha { ini 2 or chunﬁc the amouni of the payments. I under
paragraph 2! the Property is acquired by Lender, Bortower's righl 10 any insurp: policies and proceeds resuliing fram damage
1o the Property prior to the acquisition shall pass to Lender to the exient of ihe sums sccured by this Security Instrument
immcdintely prior to the nequisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property, Lairower's Loan Application; Lenscholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal resinsncr within zixty days afier the execution of
this Security Iastrument and shall continue to occupy the Property as Borrower's priaciial residence far at least onc yenr nfter
the date of occupancy, unless Lender otherwise agrees in writlng, which consent shall'nit beo uurcmonab{r withheld, or unless
cXtenuating circumstances exist which are beyond Borrower's control. Borrower ahall nm destroy, damngoe or impair the
Property, atlow the Property to deteriorate, or commit wasie on the Propen(. Borrower.Lhall be in default if any forfeiture
action or proceeding, whether civil or criminad, is begun that in Lender's good faith judgment Couid result in forfeiture of the
Property or otherwise materially impair the len created by this Securhty Instrument or Lender's wecutivy interest. Borrower may
cure such a default and reinstate, as provided in parngraph 18, by cousing the actlott or proceeding toocuismissed with o culing
that, in Lender's good faith determination, precludes forfeiture of the Bortower’s Interest in the Jeoperty or other material
impairment of the Hen created by this Security Instrument or Lender's sccurllr interest, Borrower shati also be in defaull {f
Borrower, during the loan appllcation process, gave materinlly falsc or inaccurate information or statemens tu Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, inclulliiig, but not fimited
t0, representatlons concerning Borrower's occupancy of the Property as o prinelpal residence. IT this Security Instrument is on a
leaschold, Barrower shall comply with all the provisions of the Jeaso. If Borrower acquires fee titie to the Property, the leasehold
and the fee titie shall not merge unless Lender a#;:es 1o the merger in writing,

7. Protection of Lender's Righis in the Property. 1f Borrower fulls to perform the covenants and ngreements contained in
this Security Instrument, or there is a legal proceeding that may slgnificantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or farfeiture or lo enforce laws or rcguietions), then Lender may do and

ay for whatever is necessary lo grolec: the value of the Prorcny and Lender's rights in the Property, Lender’s actions may
aclude raylng any sums secured by a lien which has priority over this Securlty Insirumem, appearing In court, payin
reasanable " attorneys’' fees and entering on the Property to make repairs. Although Lender may take action under this paragrap
7. Lender does not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additlonal debt of Borrower sccurcd by this Security
Instriment. Unless Borrower and Lender ugree to other termw of payment, these amounts shall bear interest from the date of
disbursement ot the Note rate and shall be payable, with intercst, upon notice from Lender te Borrower requesting payinent.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums rc?uircd to muaintzin the monigage insurance in effect. If, for any reason, the
mortgage insurance covcra?c required by Lender lapscs or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the morgage insurance previously in effect, at a cost substantinlly equivalent to the
cost to Borrower of the mortgage insurance previously in offect, from an alternate martgage insurer approved by Lender. (f
substantially equivalent morigage Insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the ycnrl{ mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retaln these payments as u loss reserve in licu of morigage insurance, Loss reserve
payments may no longer be required, at the opiton of Lender, If mortgage insurance coverage (In the amount and for the period
that Lender requires) provided by an insurer approved by Lender agnin becomes availabie and is obtained. Borrower shaull pay
the premiums required to maintain mongage insurance in effect, or to provide a loss reserve, untii the requirement for mortgage
insurarnce ends in accordance with any written agreement between Borrower and Lender or applicable law,
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9. Inspection. Lender of it 2 ) LT : inps of ghe Property. Lender shall give
Borrower notice at the time ofjor - o anab ) on,

* 10. Condemnatlon. Th [ apes. nsgquential, in connection with any
condemnation or other taking of any pant o icu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of atotal taking of the Property, the proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greatcr than the amount of the sums sccured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise nfrec in writing, the sums secured by
this Security Instrument shali be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums szecured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property lmmediately before the taking ls less than the amount of the sums secured Immediately before the taking, unless
Rorrower and Lender otherwise agree {n writing or unless applicable law otherwise provides, the procecds shall be applied to the
sums secured by this Security Instrument whether or not the suins are then due.

If the ProPcrty is abandoned by Borrower, or if, after notice by Lender to Borrowsr that the condemnor offers o make en
award or sertle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the menthiy payments referred ta in paregraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearnnce By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in intcrest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shali not be required to
commence proceedings against any successor in interest or refuse fo extend time for payment or otherwise modify amortization
of the sums securry hy this Security Instrument by rcason of any demand made by the original Borrower or Borrower's
successors in intcres's Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
excrcise of any right o remedy.

12. Successors ant’ Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall’ Xind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

aragraph 17. Borrower's cuveanants and ngreements shall be [Joim and several. Any Borrower who co-signs this Security
Enstrument but does not exccut: the Note: (a) Is co~slgning this Security Instrument only to mortgage, grant and convey thal
Borrower’s lnterest in the Propiny under the terms of this Security Instrument; (b) is not personuliy obligated to ‘pny the sums
secured by this Security Instrumer:; und (c) agrees that Lender and any other Borrower may agree to exfend, modity, forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sccured. by this Security Instrument is subject to a Jaw which sels maximum loan charges, and
that law is finally interpreted so that(the ioterest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (n) any such loan charge shall be reduced by the amouin ncccssm} to reduce the charge to the

rmitted Timit; and (b) any sums already csiiccted from Borrower which exceeded permitted (imits will be refunded ta
E:rmwcr. Lender may choose to make this refind Ly reducing the principal owed under the Nole or by making a direct payment
to dBorr(m;:?r. If a refund reduces principal, the-=zdaction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notlce to Borrower provided tec i this Sccurity Instrument shall be glven by dellvering it or by mailing it
by first class mnil unless applicable law requires use i maother method. The notice shali be directed to the Property Address or
any other address Borrower designates by notice to Len fer. Any notice to Lender shall be given by firsi class mail to Lender’s
address stated herein or any other address Lender designries Sy notice to Borrower, Any notlea provided for in this Security
Instrument shall be deemed to have been given to Borrower o' Lender when given as provided in this émmgrnph.

15. Governing Law; Severabllity. This Sccurity Instrumentshall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the svent that any provisiok.~¢ clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of’ lis Security Instrument or the Note which can be given effect
withoz;)tl the conflicting provislon. To this end the provislons of .is) Security Instrument and the Note are declared to be
severable.

15, Borrower's Copy. Borrower shall be ﬁivcn one conformed copy o! Ihe Note and of thls Sscurity Instrument.

17. Transfer of the Properiy or a Beneficial Interest in Borrower.-!Call or any part of the Property or any inlerest bn it i
sold or transferred (or if a beneficial interest in Borrower is sold or transferrid and Borrower is not a natural gcrsun) without
Lender's prior writien consent, Lender may, at its option, require Immediate payment/in full of all sums secured by this Security
Instrument. However, this aption shall not be cxercised by Lender if exercise 1s picliibited by federal taw as of the date of this
Security Instrument.

1f Lender excrcises this option, Lender shall give Borrower notice of acceleration Tre notice shali provide a perlod of not
less than 30 days from the datc the nolice is delivered or mailed within which Borrs ver/must pay all sums secured by this
Sccurity [nstrumeni. If Borrower falls to pay these sums prior to the expiration of ihis period 1 cnder may invoke any remedies
permitted by this Security lustrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have e, right to huve enforcement
of this Security Instrument discontinucd at any time prior to the earlier oft (1) 5 dnys (or such ofher period as plicable law may
specify for relnstatement) before sale of the Property pursuant to any power of salc contained in thia Scvsity Instrument; or (b)
entry of a judgment enforcing this Security Instrument, Those condltions are thn Borrower: () pays Lenarr all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures.up;refault of any other
covenants or agreements; (C) mes all expenses incurred in enforcing this Sccurity Instrument, includ ng, hut not lmited to,
repsonable attorneys' fees; and (d) takes such action as Lender may reasonably require o assure that the/ier, of this Seccurlt
Instrument, Lender's rights in the Property and Borrawer's cbligation 1o pay the sums secured by this Sccuriiy Instrument shall
continuc unchanged. Upon reinstatement by Borrower, this Security Instrument und the obligntions secured hereb{ shall remain
fuily cffe}::tli;c as If no accelerntion had occurred. However, this right to roinstate shall not apply in the case of ncceleration under
paragrap! .

19. Sale of Note; Change of Loan Servicer. The Note or n pariini interest in the Noto (together with this Securlty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the enthty (known
as the *Loan Servicer®) that collects monthly guymcms due under the Note and 1his Sccurity Instrument, There also may be one
or more changes of the Loan Servicer unrelnied to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with pnm%m h 14 above and advgllcnh ¢ nw. Tho natice wlll state the namo and

address of the new Loan Servicer and the address to which payments shouid be made. The notice will also comtain any other

Information required by applicable law.

20. Hazardous Substances. Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shatl not do, nor allow anyone ¢lso to do, anything nffecting the Property
that Is in violaion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or slorage on
the Property of small quantities of Hazardous Substnnces thul are generaily recognized (v be appropriate to normal resideniial
uses and to maintenance of the Property.

Borrower shail promptly give Lender wrhiten notice of any investigation, clalm, demand, luwsuit or other action by any
governmental cr regulaiory agency or private any invelving the Propcnr and any Hnzardous Substance or Environmentn! Law
of which Borrower has aciual knowledge. If Borrower learns, or is notified by any governmenta) or regulatory authorlly, that
any removal or other remedlation of any Hazardous Substance affecting the Property is necessary, Borrower shal promm?; take
all nece:l:i? remedial actions in eccordance with Environineatal Law.

As in this parngraph 20, “Huazardous Subslances® nro those substances definied as toxic or hazardous substances by
Environmental Luaw and the following substances: gasoline, Kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or {formaldehyde, and radivactive materints, As used in
this paragraph 20, "Environmental Law"™ means federal {aws and Inws of the jurlsdiction where the Property la located that relate

to health, safety or environmental protection.
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NON-UNIFORM COVE urfhegcoyenant Wy
+ 21. Accelerstion; Remew ﬁ{@]r rior §o & ‘@:PM“E Borrower's breach of any
covenant or agreement in this Security rument (but not prior o acceleFation under paragraph 17 unless applicable law
N provides otherwise), The notice shall specify: () the default; ) the action required to cuve the default; {c) a date, not less than
30 cdays from the date the notice iz given to Barrower, by which the defauit must be cured; and {d) that fuilure to cure the
defauit ou or before the date specified In the notice may result In accelerution of the sums secured by this Securlly Instrument,
toreclosure by judicial proceeding and sale of the Property. The natice shall further inform Borrawer of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure, If the default Is not curcd on o before the date specified In the notlce, Lender at Ity
aption may require lmmedinte payment In full of all sums sccured by this Security Instrument without further demand and
may Joreclose this Security Instrument by judicial procceding. Lender shall be entitled to collect all expenses incurred in
pursiing the remediecs provided In this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence,
22. Release. Upon payment of all sums secured by chis Security Instrument, Lender shiall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordatlon costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Insitument as If the rider(s) were a part of this Security Instrument,

[Check applicable box(es)}
LA Adjustabls Qu = Rider O Condominium Rider [ 1-4 Family Rider
(O Graduated Pa;ment Rider CJPlanned Unit Development Rider {OBiweekly Payment Rider
CiBzitoon Rider [IRate Improvement Rider [OSecond Home Rider
OV.A. Rider CIOther(s) [specify]

BY SIGNING BELOW, Borruveer accepts and agrees lo the terms and covenants contained in this Security Instrument and
in any rider{s) exccuted by Borrower 7 recorded with it,

Wiinesses:
Tt
7 (‘MMES TRCH ~Borrower
.......................................................................................................................................... {Seal}
Borrower
e easertaearr e raeeerrinns i resane et an it tase et ercaan (Seal) i e e e e e s e (Scaly ¢&
*Bartower -Borrawer '}'
[
r
c 4
feiye
[
STATE OF ILLINOCIS, ,......CO0K. ......invriremmmnenscnncsersnnes COUILY 88
I, '/jfl"’”"'-"&r—' ............. , & Notary Public in and for said county and state do a2reby cenify that JAMES TRCH ,
personally known 1o me 1o be the same person}ls) whose name(s) subscribed to the foregoing instny nent, appeared before me this
day in person, and acknowledged that ..../2«.......... signed and dellvered the sald Instrumescas O 44, ... free and
voluntary act, for the uses and purposes thercin set forth,
“
Given under my hand and official s¢al, this /’Jr. day of %"“. 194“?.' q

My Commission Expires:
Notary tic

This Instrument was prepared by

USEPH :
I BUnKE
My Cﬂﬂgg;l%ﬂs Eﬂ”f’&"ﬂ”ﬁlﬂ

UFF!C‘MLW“"‘[
i
Wi

J
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ADJUSTABLE RATE RIDER
(1 Yeur Treasury Index- Rate Caps) Loan Numbar 3130762

THIS ADJUSTABLE RATE RIDER is made this 15TH dny of SEFTEMBER, 1994, and i3 incarporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the "Security
Instrument™) of the same date given by the undersigned (the "Borrower™) to securo Borrower's Adjustable Rate
Note (the "Note™) to SUNBELT NATIONAL MORTGAGE CORPORATION, AN ILLINOIS CORPORATION (ihe
"Lender™) of the same date and covering the propenty described in the Security Instrument and located at:

10903 8. KOMENSKY, OAK LAYWN, ILLINGIS 60EY st sce st s sseesnes e sanearee s snnssrenns
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERFST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND TRE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONA”. COVENANTS, In nddition to the covenants and agrecments made in the Securlty Instrument,

Borrower and Lerdcr further covenant and agree us follows:

A, INTEREST RAT £ AND MONTHLY PAYMENT CHANGES

The Note provides fo: =n initial interest rate of 6.25%. The Note provides for changes in the interest rate and the
monthly payments, s {ollows:

4. INTEREST RATE ANO MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate [ will pay mav.change on the first day of OCTOBER, 1995, and cn that day every 12th month
thereafter. Each date on which my ir.tesest rate could change is called & "Change Date.”

(B) The Index

Beginning with the first Change Die, iny Interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury-2ecurities adjusted to a constant maturity of 1 year, as madc available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change
Date is called the “Curreni Index.”

If the Index is no longer available, the Notedraider will choose & new index which s based upon comparable
informnation. The Note Holder will give me notice of *as choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will (Calculate my new interest rate by adding TWO AND
SEVEN-EIGHTHS percentage points (2.875%) to the Current/incax. The Note Holder will then round the result of
this addition to the nearest one-eighth of one percentage point'(8.125%). Subject 1o the limits stated in Section
4{D) below, this rounded amount will be my new interest rate untit *ie next Chunge Date.

The Note Holder will then determine the amount of the menthiy »#yment that would be sufficient to repay the
unpald principal that [ am expected to owe at the Change Date In full on 2 maturity date at my ncw interest rate
in substantially equal paymenis. The resuit of this calculation will be the new pinount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will nct L 2reater than 8.25% or less than
4.25%. Thereafter, my interest rate will never be increased or decreased on any ‘sirute Change Date by more than
two percentage points {2.0%) from the rate of interest [ liave been paying for the preceding twelve months. My
interest rate will never be greater than 12.25%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount £ £ =y new monthly

payment beginning on the first monthly payment date after the Change Date until the amean' of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder will deliver or maii to me a nolice of any changes in my interest rate and the arncunt of my
monthly payment before the effective date of any change., The notice will include information required by law to
be given me and also the title and telephonc number of a person who will answer any question | may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insirument is amended to read as foltows:

Transfer of the Properiy or a Beneficlal Interest {n Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interesi in Borrower is sold or transferred and Borrower 18 not
a natural person) without Lender's prior written consent, Lender may, ot its option, require immedinte payment in
fuli of all sums secured by this Security Instrumeni. However, this option shall not be exercised by Lender if
exercise is prohibited by federsl law as of the date of this Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender ta evaluate the intended
transferee as if a new loan were being made to the transferce; and (b} Lender reasonably determines that Lender's
security will not be impnired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTASBLE RATE RIDER-ARM 5-2-Single Family-Fannie Mns/Freddie Mac Uniform Instrument
Form 3111 3/86 (page 1 of 2 pages}
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Tou the extent permitied by applicable law, Lender may charge n reasonnbio fee as o condition to Lender's
consent to the loan assumption. Lender may nlso require the transferce to sign an assumption agreoment that Is
acceptable (o Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Securlty Instrument. Borrower will continue to be oblignied under tiie Noto and this Security

Instrumen: unless Lender relenses Borrower in writing.
I Lender cxercises the option (o require immedinte puyment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide n period of not less than 30 days [rom the dnte the notice Is delivered or
malled within which Borrower must pay all sums secured by this Sccurily Instrament. If Borrower fulls to pay
these sums prior to the expiration of this period, Lender may Invoke uny remedies permitted by this Security

Instrument without further notice or demand on Borrower,
BY SIGNING BELOW, Borrower accepts and agrees to the terms and cevenanis conlnined in this Adjustable
Runte Rider.

-~ N
.- - .-.{." . (‘:, /’/ .
............. J”‘/‘a.mcun

JAMEKS TRCIT -Bortower

irerreeaen arrrerenatiniiaiaas Creeeretare et ettt ey (Seal)

-Borrower

........................... D T PPN €. 1.1 113
-Botrower

........ PPN ¢ 11}

Borrowor

ZHONTSEG
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