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LINCOLN MORTGAGE & FUNDING CORP. CNOX COUNTY, ILLINOIS
870 E. HIGGINS SUITE 132 N LR rECORD

1994 SEP 20 AM & 23 J‘giu. 8909

SCHAUMBURG, IL 60173

[Space Above This Line For Recording [Jata}

MORTGAGE

LN#: 112126 ¢
077/7

THIS MORTGAGE (‘' Security Instrument'’) is given on SEPTEMBER 15, 19594 . The mortgagor is
MICHAEL J. CAafROLL, AN UNMARRIED MAN, AS HIS SOLE AND

SEPARATE PROVERTY NEVER MARRIED 4.71.’1“'7_\,.‘}

’
N

(*‘Borrower’"). This Security Instriun:nt is givg:n to
LINCOLN MORTGAGE & FUNDING CORP.

which is organized and cxisting under the lawsof | THE STATE OF ILLINOIS , and whosc
address is 870 BE. HIGGINS RD § 132 '
SCHAUMBURG, IL. 60173 {**Lender’*). Borrower owes Lender the principal sum of
ONE HUNDRED SEVEN THOUSAND ONE HU}DRED AND NO/1lO0* AW A draAadrdadd b whddrhrns
Dollars (U.S. § 107,100.00 ). This debt is' ¢ 22nced by Borrower's notc dated the same date as this Security Instrument
(**Note''), which provides for monthly payments, with the full 2«bt, if nol paid carlicr, duc and payablc on o
OCTOBER 1, 2024 . This Sccurity Instrumeat sccures to Lender: (a) the repayment of the debt cvidenced by the
Note, with interest, and all renewals, cxtensions and modificaticis i the Note; (b) the payment of all other sums, with mtc@t advanced
under paragraph 7 1o protect the sccurity of this Sccurity Instrumen?; 7ad (c) the performance of Borrower's covenants nﬁ'(agrccmcnts
under this Security Instrument and the Notc, For this purpose, Borrowerdres hercby mortgage, grant and convey to Lendeftiie following
described property located in COOK Co; JRLY, Ilinois:
SEE ATTACHED EXHIBIT A (¥
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14-29-316-025
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WHICH HAS THE ADDRESS OF:

1201-1207 UNIT 1 LILL STREET
CHICAGO
ILLINOIS
ZIP CODE: 60614
(''Property Address'’);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all cascments, appuricnances, and fixtures
now or hercalter a part of the property. All replacements and additionsshall alsobe covered by this Sccurity Instrument. Alfofthe forcgoing
is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa!l usc and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform sccurily instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the principal of
and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

o1 La |
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2,  Fundsfor Taxes and nc icet to appl alvior. ritt a Lender, Borrower shall pay to Lender on

the day monthly payments arc duc under the Note, until the Notc is paid in full, a sum (*‘Funds'") for: (a) ycarly taxes and assessments
which may attain priority over this Sccurity Instrument as a licn on the Property; (b) ycarly lcaschold payments or ground rents on the
Property, if any; (c) ycarly hazard or property insurance premiums; (d) ycarly flood insurance premiums, if any; (c) yearly mortgage
insurance premiums, if any; and (f) any sums payablc by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu
ofthe payment of morigage insurance premiums. These itemsarccalled **Escrow Items. '’ Lender may, at any time, collect and hold Funds
in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Real Estate Scttlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Scction 2601 ef seq.
(**RESPA"’), unless another law that applics to the Funds scis a lesser amount. If so, Lender may, at any time, collect and hold Funds
in an amount not to exceed the lesser amount. Lender may cstimate the amount of Funds duc on the basis of current data and reasonable
cstimates of cxpenditures of futurc Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender,
if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items. Lender may
not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Itcms, unlcss
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However, Lender may require
Borrower to pay a one-time charge for an indcpendent real estate tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agrecment is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in writing, howcever, that interest shall be paid
on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and dcbits to the Funds
and the purpose for w’ici: cach debit to the Funds was made. The Funds arc pledged as additional security for all sums sccured by this
Security Insirument.

Ifthe Funds held by Lepder exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the excess
Funds in accordance with the'rrauirements of applicable law. If the amount of the Funds heid by Lender at any time is not sufficicnt to
pay the Escrow Items when r’ve. _ander may so notify Borrower in writing, and, in such casc Borrower shall pay to Lender the amount
necessary (o make up the deficier ¢y Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s sole
discretion.

Upon payment in full of all sums secured by this Security Instrument, Leader shall promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall acquire or scl the Property, Lender, prior to the acquisition or sale of the Property, shal)
apply any Funds held by Lender at the time of 1cruisition or sale as a credit against the sums sccured by this Sccurity Instrument,

3. Application of Payments. Unicss app'icable law provides otherwisc, all payments received by Lender under paragraphs 1 and
2 shall be applizd: first, to any prepayment charges guc under the Note; second, to amounts payable under paragraph 2; third, to interest
due; fourth, to principal duc; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, # ssessments, charges, fines and impositions attributable 10 the Property which
may attain priority over this Security Instrument, and lea ch»id payments or ground rents, if any. Borrower shall pay thesc obligations
inthe manner provided in paragraph 2, or if not paid in that izi2tnar, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amcunts o be paid under this paragraph. If Borrower makes thesc payments
directly, Borrower shall promptly furnish to Lender reccipts cvidenciag the payments.,

Borrower shall promptly discharge any lien which has priority-ovce this Security Instrument unless Borrower: (a) agrees in writing
to the payment of the obligation secured by the licn in a manner accen?ubic to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the licn in, legal proceedings which in the Lender’s orinion operate to prevent the enforcement of the lien; or (¢)
secures from the holder of the licn an agreement satisfactory to Lender subo.dinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a licn which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the licn. Borrowcer shall satisfy the licn or take or2'or more of the actions sct forth above within 10 days
of the giving of notice.

S. Hazardor Property Insurance. Borrower shall keep the improvements now ~xist:ag or hercafter erected on the Property insured
against loss by fire, hazards included within the term *‘extended coverage’’ and any other'nizirds, including floods or flooding, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval whirsz-chall not be unrcasonably withheld. If
Borrower fails to maintain coverage described above, Lender may, at Lender’s option, cbtain coversge to protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policics and renewals shall be accepiable to Lender and shall include a standard morgaye clausc. Lender shall have
the right to held the policics and rencwals. If Lender requires, Borrower shall prompuly give to Lender all reioipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. 1 _ader may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or trpair of the Property
damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. If the restoration or repair is not
cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within
30days a notice from Lender that the insurance carrier has offered to scttle a claim, then Lender may collect the insurance proceeds. Lender
may usc the proceeds to repair or restorc the Property or to pay sums secured by this Security Instrument, whether or not then due. The
30-day pcriod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or postpone the
duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage to the Property prior 1o
the acquisition shall pass to Lender to the cxtent of the sums sccured by this Sccurity Instrument immediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the execution of this
Sccurity Instrument and shall continuc to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property
todctcriorate, orcommit wastc on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or crimina),
is begua that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may curce such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
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Borraw~r'sinterest inthe Prope: T idl impair jen cd i ity Instrumentor Lender’s security interest.

Borrower shall also be in default if Borrower, during the loan application process, gave materialiy false or inaccurate information or
statements to Lender (or failed 1o provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a lcaschold, Borrower shall comply with all the provisions of the leasc. If Borrower acquires fee title to the Property, the
leaschold and the fec title shall not merge unless Lendcer agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affcct Lender’s rights in the Property (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiturce or toenforce lawsor regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying any sums sccured by a lien
which has priority over this Sccurity Instrumeni, appcaring in court, paying rcasonablc attorneys’ fees and entering on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccurcd by this Sccurity
Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Beorrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccurcd by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the morntgage insurance in cffect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially cquivalent to the cost to Borrower of the
mortgage insurance r cviously in cffect, from an alternatc mortgage insurer approved by Lender. If substantially cquivalent mortgage
insurance coverage is now 2vailable, Borrower shall pay to Lender cach month a sum cqual to onc-twelfth of the yearly mortgage insurance
premium being paid by 307 cwer when the insurance coverage lapsed or ceased to be in cffect. Lender will accept, usc and retain these
payments as a loss rescrve in'{icu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mongage insurance coverag: (ir. the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtaincd. Forrower shall pay the premiums required to maintain mortgage insurance in cffect, or to providc a
loss reserve, until the requirement fr¢ reangage insurance ends in accordance with any written agreement between Borrower and Lender
or applicable law.

9. Inspection. Lender or its agein« may make reasonable entries upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspecticn sperifying rcasonable cause for the inspection.

10. Condemnation. The procecds of any 2ward or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for convioyance in licu of condemnation, are hercby assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, tixe proceeds shall be applied to the sums sccured by this Sccurity Instrument, whether
or not then due, with any excess paid to Borrower. Inthe event of a pantial taking of the Property in which the fair market value of the
Property immediaicly before the taking is cqual o or greatcr than the amount of the sums secured by this Sccurity Instrument immediately
before the taking, unless Borrower and Lender otherwise sgr ~.in writing, the sums secured by this Sccurity Instrument shall be reduced
by the amount of the proceeds multipliced by the following fraction: (=) the total amount of the sums sccured immediatcly before the taking,
divided by (b) the fair market value of the Property immediately ocfo e the taking. Any balance shall be paid to Borrower. In the cvent
of a partial taking of the Property in which the fair market value of t.c Property immediatcly before the taking is less than the amount
of the sums sccured immediatcly before the taking, unless Borrower 072 Lender otherwisc agree in wriling or unless applicablc law
otherwise provides, the proceeds shall be applied to the sums secured by’ this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to 3orrower that the condemnor offers to make an award or
settle a claim for dumages, Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized to
collect and apply the proceeds, at its option, either to restoration or repair of the Pr 'z<rty or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of prcceeds (o principal shall not extend or postpone the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amear 1 of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension ufthe time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lendcr to any successo” in interest of Borrower shall not operate
to relcase the liability of the original Borrower or Borrower’s successors in interest. Lender shall 1 ot b= required to commence proceedings
against any successor in interest or refusc to extend time for payment or otherwisc modify amortization of the sums sccured by this Security
Instrument by rcason of any demand made by the original Borrower or Borrower's successors in interer«. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remed .

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and ag.cements of this Scourity
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of aragraph 17. Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but d xcs pat execute the Note:
{(a) is co-signing this Sccurity Instrumecnt only to mortgage, grant and convey that Borrower's interest in the Proper.y under the terms
of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender
and any other Borrower may agree to cxtend, modify, forbear or make any accommodations with rcgard to the terms of this Security
Instrument or the Notc without that Borrower's conscnt.

13. Loan Ch:arges. If the loan secured by this Sccurity Instrument is subject to a law which scts maximum loan charges, and that
faw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unlcss applicable law requires use of another method. The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shali be given by first class mail to Lender’s address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deecmed to have been
given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be scverable.

/
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17. Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any pant of the Propenty or any intercst in it is sold
or transferred (or if a beneficial intcrest in Borrower is sold or transferred and Borrower is not a natural person) without Lendcer's prior
writtcn conscnt, Lender may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Borrower.

18. Barrower’s Right to Reinstate. If Borrower mcets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinucd at any time prior to the carlier of: (a) S days (or such other period as applicablc law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity Instrument; or (b) cntry of a judgment
enforcing this Security Instrument. Thosc conditions are that Borrower: (a) pays Lendcer all sums which then would be due under this
Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (C) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, recasonabic atiorneys' fees, and (d) takes such
action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrumentand the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the casc of acceleration under paragraph 17,

19. Sale of Note  Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurity Instrument) may
be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the ‘*Loan Servicer'")
that collects monthly puymants duc under the Note and this Security Instrument. There also may be onc or more changes of the Loan
Servicer unrelated to a sal £l the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph ‘4 20ve and applicable law. The notice will state the name and address of the new Loan Servicer and the
address to which payments shousd )e made. The notice will also contain any other information required by applicablc law.

20. Hazardous Substances. Foirower shall not cause or permit the presence, use, disposal, storage, or relcase of any Hazardous
Substances on or in the Property. Borcor rer shall not do, nor allow anyone ¢lsc to do, anything affecting the Property that is in violation
of any Environmental Law. The precediiig two sentences shall not apply to the presence, use, or storage on the Property of small quantitics
of Hazardous Substances that arc generally cecognized (o be appropriate to normal residential uses and to mainicnance of the Property.

Borrower shall promptly give Lender wiiira notice of any investigation, claim, demand, lawsuit or other action by any governmental
or regulatory agency or private party involving the Zroperty and any Hazardous Substance or Environmental Law of which Borrower has
actual knowledge. If Borrower learns, or is notific 1 by any governmental or regulatory authority, that any removal or other remediation
of any Hazardous Substance affecting the Property is ne.ces sary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this paragraph 20, ‘‘Hazardous Subsizicie’’ are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, k ecrosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or fcrma. dehyde, and radioactive matcrials. As used in this paragraph 20,
‘*Environmental Law'’ means federal laws and laws of the juncdiction where the Property is located that relate to health, safety or
cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveriant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower pror to acceleration following Borrower’s breach of any
covenantor agreement in this Sccurity Instrument (but not priorto acceles2%sun under paragraph 17 unless applicablelaw provides
otherwise). The notice shall specify: (a) the default; (b) the action required #< cure the default; (c) a date, not less than 30 daya
from the date the notice is given to Borrower, by which the default must be cur_u, and (d) that failure to curc the default on or
before the date specified in the notice may result in acceleration of the sums sccurea Ly this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borro-/#:of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or anyother defense of Borrower to acceleration
and foreciosure. If the defaultis not cured on or before the date specified in the notice, Lead~ r. at its option, may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lendershall be entitled to coliect all expenses incurred in pursuing thenuniedies provided in this paragraph
21, including, but not limited to, rcasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without

charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or morc riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agrecments of each such rider shall be incorporatcd into and shall amend and supplement the covenants
and agrecements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)}

Adjustable Rate Rider L X | Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider L___| Rate Improvement Rider Second Home Rider
V.A. Rider X Other(s) [specify] LEGAL DESCRIPTION RIDER
ILLINOIS- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT Initialse: 7_ % (@
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument and in any

rider(s) exccuted by Borrower and recorded with it.

Witnesses:
MICEAEL J. CARROLL
STATE OF ILLINOIS, County 1s:
I L_,H\p\ 8 \(\,_94:’,/ g\(\ p..qQ . , a Notary Public in and for sai\l county and st3tc do hereby certify
that

MICHAEL J. cARRoLL AN vnvaa({ied nln WV VP e gD ¢

, personally known to me to be the same §erson(s) whose name(s)
are subscribed to the forcgoing instrument,-appearcd before me this day in person, aiid scknowledged that
he/they  signed and delivered the said instrument & hex/theix free and voluntary act, for the uses

and purposes therein set forth,

Given under my hand and official scal, this \S*/ day of

n SCCAS

My Commission Expires:

Notary
2

This Instrument was prepared by: -7
SIS AN P e iy, R PN
R "OFS L © e
3 Chont Arn b sy
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"EXHIBIT A"

LOTS 40 AND 41 IN LE<1S SUBDIVISION OF LOTS 3 AND 4 AND THAT PART
OF LOT 13 LYING EAST COF THE RAILROAD RIGHT OF WAY AND SOUTH OF THE
NORTH LINE OF LOT 3 EXTrXDED WEST TO SAID RAILROAD RIGHT OF WAY IN
COUNTY CLERKS DIVISION O* DLOCK 43 IN SHEFFIELDS ADDITION TO
CHICAGQO, IN SECTION 29, TUWGSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN; (HERFINAFTER REFERRED TO AS "PARCEL"),
WHICH SURVEY IS ATTACHED TV THE DECLARATION OF CONDOMINIUM
OWNERSHIP WHICH DECLARATION WAS REZOURDED JULY 13, 1994 AS DOCUMENT
NUMBER 94610483, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
SAID PARCEL (EXCEPTING FROM SAID F2AKCZEL THE PROPERTY AND SPACE
COMPRISING ALL OF THE UNITS AS DEF.NED2 AND SET FORTH IN SAID
DECLARATION AND SURVEY), IN COOK COUNTY, iLLINOIS.

END OF "EXHIBIT A"
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15TH day of SEPTEMBER , 1594,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the **Security
Instrument'’) of the same date given by the undersigned (the *‘Borrower’*) to sccure Borrower's Note to
LINCOLN MORTGAGE & FUNDING CORP.
(the ‘*Lender*’) of the same date and covering the Property described in the Security Instrument and located at:
1201-1207 UNIT 1 LILL STREET
CHICAGO, IL 60614
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:
LILL STREET CONDOMINIUM

(the '*Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (the ‘*‘Owners
Association’’) holds title to property for the benefit or use of its members or shareholders, the Property also includes Borrower's
interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINTUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further roverant and agree as follows:

A. Condominiuris Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. “itc "Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) Ly-!avs; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments in:ous72 pursuant to the Constituent Documents.

B. Hazard Insurance. So lon. »5the Owners Association maintains, with a generally accepted insurance carrier, a *‘master”’
or *'blanket’’ policy on the Condominium Prrj2ct which is satisfactory to Lender and which provides insurance coverage in the amounts,
jor the periods, and against the hazards Lendes s:yuires, including fire and hazards included within the term *‘exiended coverage,’’
then:

(i) Lender waives the provision in Ulaiform Covenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Property; aa?

(ii) Borrower's obligation under Unifyrm Covenant 5 to naintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is/provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any <apse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceras in licu of restoration or repair following a loss to the Property,
whether to the unit or to common elements, any proceeds payabi= to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with any e (cess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actic:s s may be reasonable to insure that the Owners Association
maintains a public liability insurance poiicy acceptable in form, amount, ard ~itent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damuges, dizaat or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whe.b=r of the unit or of the common ¢lements,
or any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lendrr. Such proceeds shall be applied by Lender
1o the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and wit 1 Lender’s prior written consent, either
partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonmzat or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemn: tion or eminent domain;
(ii) any amendment to any provision of the Constituent Documents if the provision is fur zhe express benefit of
Lender;
(iii) termination of professional management and assumption of sclf-management of the Owaers Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverag: mnintained by the
Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument,
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

MICHREL J. CARROLL

—
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LOAN #: 112126

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15TR  dayof SEPTEMBER, 1994
and is incorporated into and shalt be deemed to amend and suppicment the Morgage, Deed of Trust or Securny
Dcced (the **Security Instrument’') of the same date given by the undersigned (the **Borrower'') to secure the
Borrower’s Adjustable Rate Note (the “Note’’) o 1,JNCOLN MORTGAGE & FUNDING CORP.

ILLINCIS CORPORATION

(the “*Lender’ ) ol tire same date and covering the property described in the Security Instrument and located at:

1201-2207 UNIT 1 LILL STREET
CHICALC, IL 60614

THE NOTE CONYAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANO T!'S MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWELR'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMU «\ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In ad2%1'on to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covesant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7 . 2/50%. The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGE';

(A) Change Dates
The interest rate I will pay may change on the 1ST dayof OCWARER, 1999 ,and on that
day cvery 12TH monththercafter. Eachdate on which my interest rate coul clangeiscalied a** Change Date.’

(B) The Index
Beginning with the first Change Date, my intcrest rate will be based on an Index. Tive *‘Index’’ is the weekly

average yicld on United States Treasury securitics adjusted 10 a constant maturity of 1 year, 43 made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days bef yre e ach Change Date
is called the ‘‘Current Index.””

If the Index is no longer available, the Note Holder will chouse a new index which is based vjpeii comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding TWO AND

ONE-HALF percentage point(s) ( 2.500 %) to the Current Index.
The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits staled in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that 1 am expected 1o owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than 10.250 %
or less than 4 . 250 %. Thereafler, my interest rate will never be increased or decreased on any single

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1. Single Family - Fannie Mae/Freddle Mac Uniform tnstrument
VMP-821A (8807) Form 3108 I/8S

MULTISTATE ADJUSTABLE RATE RIDER - ARM $-2 . Single Family - ¥annle Mae/Freddie Mac Uniform instrument
VMP-822A (9303) Form 3111 78S Pagelof2 P5290RDU.BAS Ps201RDU 312

%
e
o
4
o
g
&




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN #: 112126
Change Datc by more than TWO percentage point(s) ( 2 .000%)
from the rate of interest I have been paying for the preceding twelve months. My interest rate will never be greater

than 13.250%.

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. I will pay thec amount of my ncw monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

payment changes again,

(F) Not’ce of Changes

The Mate Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paym.at before the cffective date of any change, The notice will include information required by law to
be given me anc aivo the title and telephone number of a person who will answer any question I may have regarding

the notice.

B. TRANSFER OF Ti’F PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of tac Security Instrument is amended to read as follows:

Transfer ofthe Property o1 a Ferxficial Interest in Borrower., Ifall or any part of the Property or any intercst
in it is sold or transferred (or if a bep<ficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written Concent, Lender may, at its option, requirc immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is
prohibited by federal law as of the date o1 *ais Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lende: fadrmation required by Lendcr to cvaluate the intended transferce
as if a new loan were being made to the transi~r.c; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that inc risk of abreach of any covenant or agrecment in this Security
Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lend :r may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also requiic ine transferee 1o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to kezp all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be (bl gated under the Note and this Security Instrument
unless Lender releases Borrower in writing,.

If Lender excrcises the option to require immediate payment Za Tull, Lendcer shall give Borrower notice of
acccleration, The notice shall providc a period of not less than 30 days fzqa the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrum<au. If Borrower fails to pay thesc sums
prior tothe expiration of this period, Lender may invoke any remedics perm itted o7 this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to tpe terms and covenaits ontained in this Adjustabie

Rate Rider. 5)
o e tier ¥ L Coreat s

MICHAEL J. CARROLL
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