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RECORD AND RETURN TO:

PACIINTC MORIGAGE COMPANY
RIBY NOR'TH LINCOLN AVENUE
CHTCAGO, TLLTINOTS 60659 .
o ya419161

ESmiee Abuve Thia Line For Reeording Data)

940061949 MORTGAGE

THE TRERMS 48 'THIS LOAN
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PRYMENT AT MATURITY.

THIS MORTGACE ("Secueiy dnstrament™) is given on - SEPTEMBER 15, 1994 - The mortgngor is
SEUNG IL YTM
AND TONG HWA YiIM, HUSRAUID AND WIFE

DEPT-01 RECURDING $35.00
06646  TRAN 7023 09/20/94 11324200

("Horrower®), This Security Instrumont is given' 10 68360 8 LG W94
PACIFIC MORTGAGE COMPANY ) - -~8197161
COOK COUNTY RECORDER ¢

which is orgunized and existing under the laws of 'THE STATE OF ILLINOIS , und whose
wlilress is 5785 NORTH LINCOLN AVENUE

CHICAGO, ILLINOIS 606%9 (Lender™), Borrower owes Lender the principal sum of
FIFTY FIVE THOUSAND

AND 00/100 Nollars {1J.5. § $5,000.00 .
This debt s evidenced by Borrower's sole dated the sume date ns this Sseuzity Instroment (*Note®), which provides for
monthly payments, with the full debt, if not paid ewrlier, due and payable on CCTOBER 1, 2001 _
This Security Tnstrument secures o Lender: (a) the repayment of the debt evidenced by the Nulu. with interest, and ull runuwnls. .
extensions and wadifications of the Note; (b) the puyment of sl other sums, with snerest, advanced wider pueagraph 7 to
profect the securily of this Seeurity Instrument; and (€} the pertormance of Borrower's cevennnts and agreements under this
Securily Instrument and the Note. For this purpose, Borrower does herchy mortgnge, grant and cony ey to Lender the following
deseribed property focated in COOK County, lllinois:
*k*UNIT NUMBER D 190 IN THE CASTILIAN COURTS CONDOMINIUM A% DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE NORTH HALF OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 12 EAST

OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT

"A" TQO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
25378419 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

04-32-200-020-1112 \/"

which s the address of 1026 CASTILIAN COURT-UNIT 304, GLENVIEW Streat, City |

Hlinois 60025 2ip Cadla ("Property Address”);
OFg 1089
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S Haord or I’rupurlUwNthE\E \lug lA Lwngv@u T ety or hetealler specied on the

Mroperty instted wmst foss By e, haznds wilided swothin the toom "syichded cove wpte ™ el iy ot Daands, i luding
Hoads or Hoodimg, Tor whieh Lender requises wissismnee. Tl iesusee st be asntamed ain e aussnts and o e ponods
that Lendur requues. The snsummee carnes providing the insusamee shill b chosen by Horeowes sabpect 1o Lot 's appoval
whivh shall not e wneeasomably wuhbeld. B Borower Gls 1o amintsn covenige descibusd ahove, | endes may, at Leador's
vphan, obtain coverigo te pratect Loimder's gights in the Propeny in secordines wit pusgaph 7.

Al wstiance policses wmd onewads shilt be aeceptatde o Lender wd shath mvide a stadiod wontgage s, Lender
sl have the riehit o hold the polieies s renewals, T8 Lander requuees, Buorrsver shull promptly pve o 1 endes all pseipts of
prant) premisins wmd senewnl notices. dn the event of foss, Borowor sl give prompt sots v o the iatases nmen nd L osbeg
Londer may b proot of foss b not mide peogply by oo

Usthow bander agd Hotrowor othess s agreo e wiitisg, smanies prseesthodiolt o apptind o mmtondgon o repan al G
Fiponty st e restinrutism or wpar o ccedomionly bewatde sk Eonders secunby o levatisd e estonstisg o
tepite et s ety bl or b odor's ssonmty woukd e fosaned, e ssiianee roceeds st he npptied b the st
worwal by e Secusity bstoment, whethor o got ey e, Wit gy sxeoss pred e Baoswer, 10 Rocosas ahandons (e
gty o doss ot apswer within 3t diys o notiee from Lendor At the insaranee e s ofered o selthe a claim, then
Letder -y volfedt e disirmmce: procecds. Lombor iy use the praveds o repiie of restore the Propeity ue o pay s
seiind by this SecantyAdastrmment, whether o not ten due. The 30y pesisd wibl begin when the nobiee icpeven.

Uindess Lender and Borcower otherwise agres v winmg, uny applivation of provesds to principal shalt ot extend o
postpone e die dute o e Snonthly payaments sederred to e pursgraphy 1aed 2 o chinge the amewst o the payiwents, 1
tarcder parngraph 21 the Propectyis acuieed by Londor, Borwower's right o any insnzanee policies amd proveeds resulting from
duenage B the Property prior i e cguisition shalt prss i ember 1o the extent of the st secured by this Secarity Snstrimient
vmmedintely proor G the negusilion,

G Oceupuney, Preseevution, bininienunee nivd Protection of the fropeciys Borrower's Luwn Apptieatian; Lensehnbibs.,
Hovraswer shath oveupy., establish, nne wsad 8 fopeny as Barrowaer's praegud sasidence sithi sy days abter the eveemion of
thas Secuinty fantesent ant shill vostiie o oecupy the Broparty as lossower's punepal residence toe s st one yeur wlle
the st b oceupaiiey, undes Lender others s qeivies moweng, whnch consent shal? mot e anveaausdsby withlield, of sinloss
extentng viremittees wxst which are beyosa dloriewer's vontrol. Honower shall ant destroy, dmnagte o smpar e
Property.allow the Propenty o dotersate, or comait! sviste on the Propesty. Borrower <hisdd e in detadt it wny forfeiture
wetinn or proceeding, whother et or comumel, o bega thed i etder's good Tl pudgment coulit residt an forferuee of the
Fraporty ot otherwise materindly smpin the lew crented by fis Seeupty Instranient or Lomber's seeutity mterest. Hortower iy
ctire sty delindCiand evsnstate, as provided i paragraph 18, Bedaismg the avtion or proceedig 10 e dismessed with a g
that, an Lendur's goad fwith deteenunation, prechudes forfatire GUAbe Borrower's interest in the Propenty or other mateial
snpmrment of e hen crested by Hus Secirty lastiament or Lender's soarity interest, Borrower shatl wlso be i detiault if
Hotrower, durimg the Toan applicstion process, give muterudty Talse or imyeweate information or statements 10 1eader (o fiitod
to pravide Lender sath any itwtorind informuion) in cotacction swith the loun eCidenced by the Noe, inchiding, bt sot fimited
to, Fepresentidions concerning Botiowss's vecupiiey of the Broperty wda priscigabaesidence, 1 this Seeurity instroment s on »
leaschold, Boreower shall comply wath all the provisions of tw dense, 1 Boredwer sequires Tee title (0 the Propegty, the
esehubd und the fee tite shald not merge untess Cemfer agrees to the merger i wiiting.

7. Protection of Lenduer's Rights i the Propeety. 11 Horoswer fails to pertorny the sovenams wmt ngreements comiined in
this Secunty lastomment, o there s bl prococding that may sigaienntly utfeet Letders riphts in the Prapenty (sieh us o
proceeding w bankiuptey, probate, for condemation vy forfeiture or to onforee lows or repulions,, ten Fender may doand
pry tor whever is pecessary to profect the vl of the Propenty ind Lender’s tights in the Propet Lendor's getions iy
mclude puywng any suws secired by o lien which hus priorty over this Seerity Instrument, appéesing in court, paying
reasomabhe attorneys” fees und entering on the Property o ke repairs, Although Lender may take actios radec this prragraph
7, Lendet dovs ned luve o do so.

Any amounts dishursed by Lender undee this parvgrapht 7 shall become additiona! debt of Boreower sectired by this
Security Tnstrament, Undess Bocrower and Letlor sgree 1o othes terms of puyaient, these nmounts sl bear interest from the
dite o desbursement at the Note rite and shadl be payuble, with ntersst, upon notice from Lender to Boerower reqtiesting
payinent,

B Mortguge hnsuranee, 10 Lender required mortgage insuraace as o condition of wiking the foun seeured by 1his Sevurity
loxtrment, Bosroser shull gy the premiuais requised 1o waintin the mortgage inswence in ettt 11, for ey reason, the
mortgage insirance covernge required by Lender fapses or couses 1o he o elfeet, Rorrower shall puy the premiums required o
obtiii vovernge substuntislly equivalens (o the mortgage msurmee previously m effect, st n cost substantially equivadent to the
cost 1o Borrawes of the mordgage insurance previously in eflect, trom an altermnate martgige insurer wpproved hy Lender, §f
substuatially equivalent mortguge insnrance coverge is nol avaiisble, Borrower shall pay o Lender cach moath « suw eual to
vne-twelfth of the yewly mortyage insurtoce premium bewg pd by Boreower when the insuranee voverige Tupsed ur cetsed 1o

hu i effect. Lendee sill aveept, use and retwin these paytients as s Joss reserve in Theu of morgage insumme. Loss reserve
DRS 1001
Form 3014 9190
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sl o faosterie] o bbbl nsterent oe Borower gkl o hnnulvnul ml Ilnu awar B ik sl preenoit) withow
Fendvr s o wollen comnt, Demder aiy, st opbio, cequoe ngrdinte paynwent sl al Wl s sonnsd by tis
Secursdy Dmstoument. However, e aption shilb nocbe exercsand by Lendor ol exorem o prohilbitend by federal law i of the date
ol e Seeurdy Instyament,

I Londor exercises s option, Lender shall give Bortower notice of aceeleration, The notice shall provide a pertod of not
less than 30 Juys Tromy the dite the notiee s delivered or paled wathie wieh Rorrower must pay ol sums secured by thas
Secunty Instromuent, 1 Berrower finls Ao puy these sums prior o the eapirstion of this period, Lender may invoke aoy remedies
permitted by tis Security Tnstrument withoul further notice ar denund on Borrower,

18, Borrower's Right to Reinstide, 11 Borrower meels gertnin condiions, Buteower shall have the ght i e
cedorveent of thes Securdy tstiment diseontimtied ot uny tose pror to the varhor of: () 5 days (or such otler pansd i
applicable law wy specrty fue remstatedwnt) bedore sale of the Froperty porsaant 1o any power ol side contamed i this
Secupdy fnstinents ar (h) entey ol a judgment enfureing s Secnrity Instrament, Those conditions are thit Boroser: (u) piy
Lender adl sims which then would beodue amder this Seewenty Tistosment ansd e Note asc ol oo aeeelensbiny ad accuiged (hy
cies any debinlt o any other covemuty or mgteements; (0 pays b expemas el sesalonmg s Secaoty lslioawnt,
t Lo, It ot Joamtesd o, reasonshhe wttoneyn' fomag wosd () tnhes aneh aobion s 1 sade iy senatiobly ogquane (o wenin
that the Tren of the Secanty bnstument, Leader's aghteom B Propecty wd Borower's obligntion to pry i s secii) by
this Security  Instowter, shall costmue sachangel. Upon reinstitement by Boetower, this Securty Istrgient wsd the
ohlignttons secivd berdyabad | cemunn Tully eftective ws o o secelertion had ocenmed, However, this opht o sonstute shull
pobapply in the cise oF aceelevaton under paragruph 17,

19, Sale of Note; Chunge“of Loan Seevicer, The Note ar a purtinl mterest i the Note (ogether with this Seeunty
Instromient) may he sold one or ovse times without peor nolice o Borrower. A sulo miy ceswdt i w change i the entiy (known
ds the "Laoann Servicer® ) that collects monhly puyments dus under the Note and this Secunty lastrumend. There also nuiy be ong
o5 o chiges of the Lagn Serviver unsdated 1o i sale of the Note, 1 there s a change of the Loas Servicer, Borrower will by
wiven written notice of the chimge muecondiiiee it patugrph 14 above and applicable Jaw, The nutice will stake the s wl
ibdress ot the new Lean Servicer and the sddecss Jo which peyments showkd be omade, Tiwe notee wall abso contin any otber
mtormation sequered by applicable law,

20, Hazarduus Substunees, Borrower shull nod cottse or permdt the presenee, use, dispossl, storge, or elease of gy
Haznidous Substances o or me the Propecty, Borower daalfinot do, nor allow snyone else (o do, anything altecting the
Property thal 1s i violution of any Environmentnl Lisv. The preveding two seatences shall not spply 10 the presence, use, o)
storage wn e Prapeay of smsll quantivies of Hivandous Sabsizacas that are genersdly ecogmizad o be approprinte to sormal
restdential uses und o maimtenance of the Property,

Borrowet shall promptly give Lender written notece of any sovestigision, elain, detud, Tewsiit o othes action by any
povernmestal or cegulatory agency of prvite ity involving the Propeaysand any Huazardous Sulistuncs or Boavironmental Law
of which Barrower has wetid Knowledge. 1 Borrower {earas, or is notified by wiy govermnmentsl or regulatory authority,
any semoval or other emedintion of uny Hiznedous Substunco wifecting the Propesiscin necessary, Borrower shull promptly (uke
all necessanry reedial setions in accordunee with Ervitonnental Las,

As sed i this paragraph 20, "Hazardous Substances” we those substitees deipedus twoxie oy hazardous substanees by
Environmental Law and the following substances: gasolinu, Keeosene, other Bummabie argoxie petrolonm produels, tosi
presticasdes ad berbierdes, volutle sobvents, materla contuimy wsbestos or lornuldehyile, wid redizactve mntennls, As used
s paragraph 0, " Hvaonmental Law™ owans Tedorml liws wd Tews ob the pnsdietion whare tie Propenty o located that
rebite to healts, sidety or covionmental protection,

NON-UNIFORM COVENANTS, Govower und Lender tunther covenmt and agive ns tollows:

Avcelerntion; Remecies, Lender sl give notice to Boreower prior 1o nccelerntion followiisg darroner's brach
of sy covennnt or agreement in this Seeurity laviemment (hut oot prioe to wceelerntion under ucagraph 17 aoless
upplivable law provides otheewise), The notice shialb specitys () e defimit: (y the aetion reguieed to cure the defuult
(er e dntey nt dess than 30 duys From the date e nctice is given to Barrower, by which the defialt muost be eured; and
(e tht Euiluee to euree the defsadt s or before the date speeified in the aotice may resalt in nceeleration of (e swns
secured by this Security Bistrunend, feeslosuey by judicial peoceeding aivd sile of (e I’lnpwl\. The nutice shisld further
infornt Borrower ol the vight (o reisstite after aeeeleention ang the eight o asseet i the foreelusure ;n‘nwvdmu the
mneesistence of o defundt oeany other defense of Bareower to necelerntion und forelosure, 11 e defuult is ot eured on
e hefoee the dute specified in the notice, Lender, ol ity option, mny requive immediate puyment in Tl of al) sums
seeured by this Seenrity Distrument withoot further demand and muy Torectose (his Seeurity Instrument by judicin)
proveeding, Lender shall e entithed to colteet wil expenses incuered in pursuing the remedies prmltlwl in this puengroph
1, inclmling. but not limited ty rensonable nttorneys’ fees und costs of Gile evidence,

22, Relewse, Hpon puyinent ol all sums secured by this Seeteity Instramont, Lendur shall release this Security Instrument
without chirge o Borrawer, Borrawer shall puy any recordation costs,

23, Whaiver of Homustend, Borrower wiives all aght of homestend oxemption in the Fropety, Fom 3014 Do
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conomonANBREARGON IRIREER & Loan rerms)

THIS BALLOON HIDEN s mads this  LO'ULH gay or  SELTBEMBIR . LYV and in ineorporsted
inta and shall b deamed (o amend and supptamnnt the Mortgage, Oead of Truat or Daad to Sooure Dabt (tha “Sacurlty
Instrumant”t of tha sama data glvon by the undaraignad {tha “Borraowar’) o aacurn the Borrownr’s Note ta
PACIELIC MORTGAGE COMPANY . o C e o
{tha “Landar*) of tha sama daln and onvaring tha proparty dasariind in the Security Instrymant and iooatad al;

1020 CASTILIAN COURT-UNILT 304
GLENVIEW, I[LLINOIS 60025

[raproc 1ty Mg enn}

Tha intarant rale stetad on tha Nota {s gallad the "Note flate.” The doaten of thes Note is vailnd the “Note Doate.” |
undnrstand the Lander may transfoer the Nota, Security Instrumant and thia Ridar. Tha Lander or anyons who takes the
Notn, the Socurily instzument and this Rider by transter and who is sntitled to recelva paymants undor the Note (s called
the “Note Hoider.”

ADDITIONAL COVENANTS., I[n addition to tha covanants and agreaments in tha Securlty Instrumeant, Horrowar and
Lendar furthar covenant and agraa as followx (daspita anything to the contrary contained in tha Sacurity Instrumnnt or tha

Noto)

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the mscurity date of thn Note and Socurity Instrumant (the "Nate Maturity Dats”), | wili bo abla to sxtend the
Nato Maturity Uaza to QCTOBER. 1L . , 2024 1the “Extondaed Maturity Data), and modify the
Nota Rate to the “wudifiod Note Rate” determined in accordanca with Section 3 balow it ali the condltions providad in
Sactions 2 and § c2iol: ara moet {tha “Conditional Moditieation and Extansion Option”). If thosa conditions ara not mat,
I undarstand that t*.¢_#ota Holder is under no obligation to rafinance the Note ar ta madify tha Note, rassi tha Note
Rate or axtend tho Nota V.aturity Date, and that | will have to rapay tha Nota from iny own rasourcas or find a Inndar
willing to lend me the maray *o ropay the Nate.
2. CONDITIONS TO OPTIOW
L6 | want to nxercisa the Tonditional Moditication and Extansion Option, cartaln conditions must be inet as of the
Note Maturity Date. Thess condliors are: (1) | must still ba the owner and cccupant of the property subject to the
Security Instrument {the “Property”); /¢) | must bae current In my monthly payments and cannot have been more than 30
days late on any of the 12 schadulad mrathly paymants irmmediatoly praceding the Note Maturity Date; i3] thare are no
llens, detects, ar encumbrances agalnst the Proparty, or other advarse matters affecting title to the Property (axcept
for taxes and special assessments net yet ue and payable) arising after the Security Instrumont wag recorded; [4) the
Modifisd Note Rate cannut be more than 5 percentage points above tha Note Rate; and (5] | must maks & written
request to the Nots Holder as providad in Section £ halow.
3. CALCULATING THE MODIFIED NOTE RATE
The Moditied Note Rata will bo a fixed rato of i(terest equal ta the Fedaral Home Loan Mortgage Corporation’s
requirad net yield far 30-year tixed rates mortgagooositlect to a BD-day mandatory delivery commitment, pius
ona-halt of ono porcent (0.58%), rounded to the naarest ora~aighth of ona parcant (0.125%] (the "Modified Nota Rata*).
The required nat yleld shall be the applicable net yiald in (t{7¢! on the date and time of day that | notify the Note
Holder of my slection to exarcise the Conditional Modification‘an/] Extansion Qption. it this roquirad not yieid is not
availabla, the Nota Holdor will dotermine the Modifiad Nota Rate Gy ufing comparabtle information,
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modifiad Nota Rata as calculated in Soction 3 above is nat yraater than 5 porcentage points abova the
Nate Rate and all other conditions raquired in Saction 2 above ara satisfiad, thy Noto Holder will determina the amount
ot the monthly payment that will ba sutticlant to ropay in full {al the ur,rii peincipal, plus (b} scerued but unpaid
intarost, plus {cl all othar sums | whl owe under the Note and Security Instrurasiit an. the Note Maturity Date {assuming
my monthly paymoents then are currant, as raquirad undar Section 2 above), ovar Zna ramaining extendnd tarm at the
Modifled Note Hata in equal monthly paymants. The rosult of this caleulation will be tha naw amount of my principal
and intarast paymsant evory month until tha Noto is tully paid.
6. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
Tha Note Holder will notify ma at least 60 calendar days in advance of the Note Maturi'y D/ te and pdvise ma of the
principal, aceruad but unpaid interest, and all othar sums | am sxpocted to owe on the Note Pias ity Data. The Note
Holder also will advise mo that | may oxorciso tha Conditional Modification and Extansion Option If the conditions In
Saction 2 above ara mat. Tha Note Holder will provide my payment racord information, togather wiih the nama, title
and addrass ol the porson raprasenting tha Note Hotder that | must notify in order to exarcisi this Conditional
Moditication and Extension Oplion. 11 | moent the conditions of Section 2 abovae, | may exarcisn the Conditional
Maditication and Extonston Qption by notlifying the Note Holdar no earilar than 80 calandar days and no later than 45
catandar days prior to tho Note Maturity Dato. Thoa Note Holdar will caleulato the tixed Moditied Note Rate basad upon
tha Fedarnl Home Loan Mortgage Corparation’s applicablie publishad requirad net yisld in altagt on tho date and time of
day notitication Is rocoived by tha Note Holdor and as calculatad in Saction 3 above. | will than have 30 calandar days
to provide the Note Holdor with acceptable proot of my requirad awnership, occupancy and proparty lian status. Balore
the Note Maturity Data tha Note Huldar will advise me of tho new Intarast rate (the Modifled Nolo Ratel, new monihly
paymeant amount and a dale, timo and place at which | must appoar to algn any documents raquired to complate the
ranulrad Note Rate moditication and Nota Maturity Gate sxtonsion. | understand the Note Holder will charge ma a $250
pracossing fon and the costs associated with tha axerciso ol the Condilional Madiflcation and Extansion Outlan,
inctuding but not Himited to the sost of updating thoe title insuranco polley,
oy s.ll_c_i_NING BELOW, BOAROWER acanpts and agreas to tha torms and covonants contained in this Ballpon Ridar,

- . \ !
) .._./ <ol e S {(Saall L&V J% LU LN L (8ean
SEUNG II..’.H/.lM e Bomows: 'TONG A YIM { Donower

. .[Saah S RO 11 1 ) |
Aorrowsr Romower
(8ign Oripinal Only)
MULTISTATE BALLOON AIGER-(MODIFICATION AND EXTENSION)-Single Family=Freddie Mso UNIPORM INSTRUMENT
Farm 3100 (10790} Rav. 8/31/94 DPS 678
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| CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this 19TH  day of SEPTEMBER
1994 ., and Is incorporated into nnd shall be deemad to ameand and supplament the Mortgage, Deed
of Trust or Soucurity Doed {ihe “Sacurlly Inutrument™) of the sama dato glven by the undaraignacd (the
“‘Barrower™ to saacure Borrowar's Note 1o
DACEETC MORTOAGE COMPANY
{the "Lander®) of the same date and covering the Property described in the Sacurlty instrumsni and
focated at.

1026 CASTILIAN COURT-UNIT 304, GLENVIEW, ILLINOIS 60025
COrogseet ty My asel

The Proparty Iincludes n unit in, togethar with an undivided Interast In tha common elements of, a
condominlum project known os:
THE CASTPTILIAN COURTS CONDOMINITUM

(Hatner ol Loquhm g Meoiac )
{the "Condominium Project*). If the owners association or other entity which acts for the Condominium
Prolect {the "Owners Asscclation'} holds title to property for the benefit or use of its mambersa or
shareholders, the Property also inchides Borrower's interast In the Ownarg Ausoclatlon and the usaes,
proceedsian benafits of Borrower's intarast,

CONDOM'WiILIJM COVENANTS. In addition to the covenants and agreements mnade in the Securlty
Instrumant, Borcwer and Lender further covenant and agrau ns follows:

A. CONDOMIMILUM OBLIGATIONS. Borrower shall perform oll of Borrower's obligations under the
Condominium Projasty Constituent Documents. The “Caonstituent Documents” are the: {i} Declaration
or any other documcntsvhich creates the Condominium Project; (il) by-laws; (iil) code of regulations;
and {iv) other equivaler: rjocuments. Borrower shall promptly pay. when due, all dues and assessments
imposed pursuant to the /‘onstituent Documents.

B. HAZARD INSURANCE. Go long as the Owners Assoclation maintains, with a generally accepted
insurance carrier, a "mastar'.~r “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurznce coverage in the amounts, for the periods. and against the
hazards Lender requires, Includirg f.re and hazards included within the term “extended coverage.”
then: {I} Lender walves the provision In Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium installments fo.linzard insurance on the Property; and

{il) Borrower's obligation under Uriform Covenant 5 to maintain hazard Insurance coverage on
the Property is deemed satisfied to the & tent that the requlred coverage Is provided by the Owners
Assoclation policy.

Borrower shall glve Lender prompt notice of any lapse in required hazard Insurance coverage.

In the event of a distribution of hazard ‘nsurance proceeds In lleu of restoration or repair
foltowing a loss to the Property, whether to the urit or 1o common elemants, any proceeds payable to
Borrower are hereby assigned and shall be pald to Leider for application to the sums secured by the
Security Instrument, with any axcess pald 1o Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liablityinsursnce policy acceptable in form, amount,
and extent of coverage to lL.ender.

D. CONDEMNATION. The proceeds of any award cor claliy for damages, direct or consaquential,
payable to Borrower in connection with any condemnation or ctivir taking of atl or any part of the
Property, whethar of ths unit or of the common elements, o rir any conveyance in lieu of
condemnation, are hereby assigned and shall ba paid to Lender, Sui:n proceeds shall be applied by
Lender to the sums securad by the Security Instrument as provided in Uni{form Covenant 10. ‘-

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notics to Lander and with Lender's r
pricr written consent, either partition or subdivide the Property or consent t/» >

(i) the abandonment or termination of the Condominium Prolect, exczyut tnr abandonment or &
termination required by law in the case of substantial destruction by flre or Gther casualty or in the ::
case of & taking by condemnation or eminent domain;

(i any amendment to any provision of the Constituent Documents If the pravizion Is for the
express benefit of Lender;

{ili) termination of professional management and assumption of salf-managemant of the Owners
Assacintion; ar

{iv)] any actlon which would have the effect of rendering the public liability insurance coverage
maintained by tha Ownars Association unacceptable to Lender,

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lendar may pay them. Any amounts disbursed by Lender under this paragraph ¥ shall become
udditional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the dote of disbursement at the Note
rote and shall be payable, with interest upon notice from Lander to Borrower requesting payment.

BY SIGNING BELOW, Borrower nccepts and agress to the terms and provisions contalnsd in this

Condominlum Rider, .
L b
> <.:/ PO e
. (Seal) Wi '- E e AT T (Besl)

Borrowsr G‘I‘UNG IL f Borrower

(Geal) \" W/ 3%‘ ﬁhl/ﬂ, ) Geenee. (S0

Borawsr ToRG HWA) ¥I borrewer

MULTISTATE CONDOMINIUM RIDER=Bingie Famlly= Fannle Mas/Froddie Mac UNIFORM INSTRUMENY Formd 140 B/80 OPS 1118




