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FIRST SUPPLEMENT TO MORTGAGI, AND
SECURITY AGREEMENT WITH ASSIGNMENTS OF RENTS

This Virst Supplement 1o Maortpage and Securily Agreement with
Assignments ol Rents dated s of August #1994 (e “Supplement”) between 1aSulle
Natianal Frast, NGAL o nationa) bunking associstion with its principal place of business at
[20 South LuSulle Street, Chicago, Ninois 60603, not personally butus Trustee under the
provisions of a deed or deeds in trust duly recorded and debivered w said Trusiee in
pursuance of o Trust Agreement dated September 19, 1972 and known as Trust Number
44726 Caereinalter referred to ns “"Mortgagor”) v Hurris Teust and Savings Bunk, an
illinois tunking corporwtion with its principal place of business ut 111 West Monroe Street,
Chicago,illiais 60603 (hereinafter referred to as "Martgagee” ),

WITNESSETH THAT:

WHERLAS, the Martgagor did heretofore execute and deliver thal certain
Mortage and Security Asteement with Assignment of Rents diated us of November 3,
1993 wad recorded in the Reedder's Office of Cook County, [Hinels on December 6, 1993
as Document Nuiber 23995290Gle “"Mortpage™ ) ind

WHEREAS, the Murtuage currently sccures, smong other things, (i)
advances made or o be made underadtzducing Revolving Credit provided for by u Logn
Apreensent duted Novembier 30, 1993 oy and.ameng the Mortgagor, Edward J. Hurris s
Michael L. Lareis, the owners of [00% of e beneficial interest in the Mortgagor (Edward
3. Hhareks and Michael L. Varris being hereinaiier referred (o as the “Reneffeiaries” ) and the
Mortgagee (the "Loan Agreemenr” ), suid advinces being evidenced by i promissory note
ol the Mortgagor and the Beneliciaries dated as of Movember 30, 1993 in the face principal
amount of $1,200,000 Qhe "$1.2MM Note") wnd (1) udy ances made under o Construetion
Loan Agreement dated as of November 30, 1993 Gy and tmongs the Martgagar, the
Beaelictaries and the Mongagee the “Consirnetion Loan Agreement”), said wivances being
evidenced by  promissory note of the Mortgagor and the Seneficinries duted as of
November 30, 1993 i the face principad nmount of $1,500,000 Gbe "3 2 5MM Note” ) (the
F$L.2MM Note ind the $1,5MM Note being hereinafter collectivelyrieired to as the O
Notes™ ), the carrent outstanding principal balance under the (Ot Notes being
$ly 026000 (the "Existing Debr”); und

WHEREAS, the Morntgagor, the Beneficiuries und the Morqapee have
entered into (1) u First Amendment 1o Loun Agreement bearing even date herewiti {the
"first Amendment® ) whereby the Mortgugee has extended the final maurity date 0 he
Reducing Revolving Credit until August 1'F., 1995 and increased the available credit
thereunder o $2,500,000; and

WUEREAS, pursuart 1o the First Amendment the Mortgugor and the
Henelicinries wee delivering to the Mortgagee i promissory note bearing even dite herewith
(the “New Note") payable to the ogder of the Mortgagor in the amount of $2,500,000 and
expressed to mature on August 13, 1995 und to bear interest as set forth in the Loan
Agreement us amended by the Fiest Amendment; and
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WHEREAS, the New Note is issued by the Mortgagor and the Beneliciaries
in substitution and replucement for the Old Notes und evidences the Existing Debt as well
as advances made or to be made 10 the Beneficiaries by the Bank under the Reducing
Revalving Credit provided for in the Loan Agreement; and

WHEREAS, the indebtedness evidenced by the New Nole is to continue to
be secured by the Mortgage; and

WHEREAS, as o condition precedent to accepting the New Note in
substitution and replacenment for the Qid Notwes, extending the maturity diate and increasing
the amount available under the Reducing Revolving Credit and mnking certain ather
financial accommodations 1o the Mortgagor and Beneliciacies, Mortgagee reguires the
Mortgagor, and to accommodate that requirement the Mongagor desires by this
Supplemest, to confirm and assure that al! the real estate and other properties, rights,
interests und privileges of the Mortgagor which are currently subject to the lien of the
Morlgagciz be-anr. constitute colluteral seeurity for the indebtedness evidenced by the New
Note; anc

WHEREAS, the Mortgage is Lo continue 1o seeure all the indebtedness now
secured thereby, this Supplement being executed and delivered to confirm and assure the
foregoing;

NOW, THEREFGRE, for and in consideration of the Mortgagee aceepting
the New Note in substitution and feplacement for the Old Notes, increasing of the
Reducing Revolving Credit and extending the final matarity thereof, and other good i
valuable consideration, receipt whereof is hevcby acknowledged, the Mortgage shall be and
hereby is supplemented and amended us foliowy to wit:

. To secure (i) payment of aliseiacipal and premium, if any, of und
interest on the New Note and on any notes issued in Cxtension or renewal thereof or in
substitution or replacement therefor as and when the same becomes due and payable
(whether by lapse of time, acceleration or otherwisey, Gi) payment of ull other
indebtedness, obligations and liabilities which the Mortgage as supplemensed hereby
secures pursuant to any of its teems, and (i) the observance and performanee of all
covenants and agreements contiined in the Mortgage as suppleinested hereby or in the
Loan Agreement or in any other instrument or document at any time evideacing or securing
any of the foregoing or setting forth terms and conditions applicable ihereto (ull of such
indebtedness, obligations and liabilities referred to in the immediately foreg sing clauses (i),
(i), und (iii) being hereinalter collectively referred 1o us the "indebtedness-hereby
sectred”), the Mortgagar does hereby grant, bargain, sell, convey, mortgage, axsigh and
pledge unto Mortgagee, and its successors and assigns and grant to Mortgagee, <, its
suceessors und assigns, a security interest in all and singulue that certain real estate dying
and being in Cook County in the State of Hlinois described on Schedule 1attached hereto
and made a part hereof, together with all of the properties, rights, interests and privileges
described or identified in Granting Clauses | through V1, both inclusive, of the Morigage
(herein | the "Moriguged Premises™), each and all of such Granting Clauses being hereby
incorporated by reference herein with the same force and effect as though set forth herein in
their entirety. The foregoing gram of a lien is in adkdition 10 and supplemental of snd not in
substitution for the geant of the lien created and provided for by the Mortgage, and nothing
herein contained shall affect or impair the lien or priority of the Morigage ns to the
indebtedness which would be secured thereby prior to giving effect to this Supplement,




UNOFFICIAL COPY

2. Section 32 ol the Mortpige ss herehy smended in s entirely and as so
amented Section 32 is restited 1o read us follows:

"32. Revolving Credit Loan. This Mortgage 18 given to secure, nmong
other things, w revolving credit loan and shall secure not only presently existing
indebiediess but also fature advimees, whether such advanees are oblignory or to be made
at the aption ol Mortgages, av otherwise, as mre made within tventy (20} years from i
date hereol, to the sumie extent as i such e sdvances were aikde on the date of the
execntion of this Mortgage, although there may be aot advance made 1 the tie of execution
of this Murtgage and althongh there may be no indebtedness herehy secured outstanding
the time any advance is muade, The tien of this Mongage shall be valid as to al)
incebledness hereby secured, including futire advances, from the tme of s filing for
recond A the recorder's or registrar's office of the county iewhich the Mortgaped Premises
are locatess The totil amount of indebtedness ereby secured may increase or decrense
fronm time o Jime, but the total unpaid balance of indebtedness hereby secured (inchuding
disbursermens yrhich Mortgagee may make under this Mortgage, the Loan Agreement or
any other documents related thereto) wt any one time owstanding shall not exceed o
maximum principut #vount of Five Million Dotlars ($5,000,000) plus interest thereon and
any disbursements imade for payment of taxes, specinl assessments or insurance on the
Mortgaged Premises ans-interest on such disbursements (ull such indebiedness being
hercinafter veferced to as wie“mavimim amount secured hereby”), This Mort rage shall be
valid and have priority over il subsequent liens and encumbrances, including statutory
liens, excepling solely taxes aad wssessments levied on the Mortgaged Premises, to the
extent of the maximui amount seciirzi hereby.”

The Mongagor hereby furthercovenunts und agrees with, und represents
and warranls to, Mortgagee as follows:

. Mortgagor hereby repeats ubd reaffirms all covenants and warranties
contained in the Mortgage, cach and all of which shall be applicable to a1l of the
indebtedness secured by the Mortgage s supplementicd hereby. The Mortgagor repeats
and reaffirms its covenant that all the indebiedness sccured by the Mortgage as
supplemented hereby will be promptly paid as and whea thz same becomes due and
payable,

2. All of the provisions, stipulations, powers and cavenants contained in
the Mortgage shall stand und remain unchanged and in full force and ‘eifect exceplt to the
extent specifically madified hereby and shall be applicable to alt of the indebtedness,
obligations und liabilities secured by the Mortgage as supplemented hereby.

3. All capitatized terms used herein without definition shall have e seme
meanings herein as they have in the Mortgage, The definitions provided herein of any
capitalized tenns shall apply 10 such capitalized terms as the same appear in (he Mortgage as
supplemented hereby, wlito the end that any capitalized terms defined herein and used in the
Mortgage as supplemented hereby shall have the sume meanings in the Mortgage as
supplemented hereby as are given to such capitalized terms herein. Without limiting the
foregaing, all references in the Mortgage to the term "indebtedness hereby secured” shall be
deemed references to all the indebtedness, obligations and liabilities secured by the
Mortgage as supplemented hereby; all references in the Mentgage to the term "Notes” shall
be deemed references to the New Note and any and all notes issued in extension or renewal
thereof or in substitution or replacement therelor; and all references in the Mortguge to the
term “Loun Agreement" or “Loan Agreements” shall be deemed references to the Loan
Agreement as amended by that First Amendment to Loan Agreement hereinabove referred
to, and as the same may from time to mime hereafter be further amended, modified or
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restated.  All of the provisions, stipulations, powers and covenants contained in the
Mortgage shall stand and remain unchanged and in full force and effect except to the extent
specitically modified hereby and shall be applicable to all of the indebtedness secured by
the Mortgage as supplemented hiereby.

4. The Mangagor acknowledges nnd agrees tht the Mongage s
amended hereby is and shall resmain in full force and effect, wd that the Mortgaged
Premises are and shadl remain subject to the Tien and secarity interest grnted and provided
for by the Mortgage for the benefit and security ol all the indebtedness hereby secured,
including without Simitatian the debiedoess of e Martaagor mnd the Beneliciries owing
to Morlgagee evidenced by the New Note. Without lmiting the Toregoing, thie Mortpaper
hereby agrees that, notwithstanding the exceution und delivery hereof, (i) alb rights and
remiedice of Mortgagee under the Mortgage, {it) all obligations of the Mortgagor therewmler
and (iit) the dien and security interest granted and provided for thereby are und as simended
hereby shallgemain in full foree und effect for the benefit and security of all the
indebtedness hareby secured, it being specifically understood and agreed that this
Supplement shelivconstitute and be, among other things, un acknowledgment and
continuation of the rigits, remedies, tien and security interest in favor of Mortgagee, and
the obligations of the Mortgugor to Mortpagee, which exist under the Mortgiige as amended
hereby,

5. Inoorder (o mdace Martgagee to aceept this Supplement, the
Mortgagor hereby represents ana varrans to Mortgagee that as of the date hereol and as of
the time that this Supplement beconies effective, each of the representations and warrantics
set forth in the Mortguge as amended bereby are wid shall be and remain true and correct
and the Mortgagor shall be in full complinrice with all of the terms and conditions of the
Mortgage as amended hereby and no Event of Default (as defined in the Morigage), or uny
other event which with the lapse of time, the giving of notice or both would constitute such
an event of default, shall have accurred and be contipuing,

6. This Supplement may be exccuted in-any number of counterparts and
by different pasties hereto on separite counterparts, each of wivich when so exccuted shall
be wiv original but atl of which to constitute one and the same instzument,

7. Nereference o this Supplement need be made i nav note, instrument
or other document miking reference to the Mortgnge, sny reference 10 the Mortgage in any
af such to be deemed to be u reference to the Martgage us amended sad sapplemented
hereby. This instrument shall be construed and governed by and in sccordance with the
faws of the Suue of Hiinois.

K. Wherever berein any of the parties hereto is referred 1o, such refercnce
shalt be deemed to include the successors and assigns of such party; and all the covenants,
promises and agreements by or on behall of the Mortgagor, or by or on behalf of
Martgagee, or by or on behalf of the holder or holders of the indebiedness hereby secured
contained in the Mortguge us supplemented hereby shill bind and inure to the benefit of the
respective successors and assigns of such purties, whether so expressed or not,

FAN (1 S
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IN WITNLESS WHEREOF, LuSulle Nutional ‘Frust, NJAL, 0ot personully
but s Trustee us aforesuid, hus caused these presents to be signed by its Vice President and
its corporate seal o be hereunto affixed nnd atested by its Trust Administrator, the day une
year first nbove written,

(SEAL) LASALLE NA‘I'I'ONM. TRUST, NLA,
08 ‘Frastee us Aforesaid and Not Personally

.

ATTEST: By: A sy Cpe e

gy

1T

LARRREL NN TR A
TYPE OR PRINT NAME

Accepted ang agread to in Chicago, llinois us of the day and date first
above writlen.

HARRISTRUST: AN?AV IS BANK ™

SAice Prestdgnt

L)///?/ZVE Jg. M’/md-ci/

'Type or Print Name)
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STATIEOFHLLINOE )
) NS
COUNTY OF 0K )

MELINLA FARRA

Lo ... .. ... . Nowry public in wnd fos said
County, in the State aforesuid, do hereby certify thar Rowamry colliw .

B A L Prv.\'&zlvm ol LoNalle: Nationad “rast, NAL i natioml Danking
assoviation, wd W11V D1 O oS AT said naiona)
banking association, who are personilly Known 1o me 1o be the sime persons whose WS
are sposclibed o the foregoing instrament as such . Aty President e 4« v
Administrater, respectively, uppeared befare me this duy in person and acknowledged that
they signecdand defivered the said instrument as theis own free and voluntary act aned as die
Free and voluitaes-act und deed of saic national banking ussovindion as Trustee as aforesnid
for the uses and pirzoses therein set forthe und te said 'Trust Administror then e there
acknowledged tharqyhe, as custodian of the corporate seal of said nationul banking
sssocintion, did atffithe carporute senl of snid national bunking ussocintion 1o sid
instrunent a8 his/her owa feeg and voluntary net of said national banking wssociation as
Trustee as aforesuid, for theuses-and purposes therein set forth,

. . e /9
o Given under myChand and nofarind seal. as of this // duy of
A6V s”

_.W_._»...I/:’-?g.mh/ﬁ;z{./_.é.iﬁd-.;t.f_’

otury Public
MELINDA PAFH A

Type or Print Nume

(NOTARIAL SEAL) FEDRRT T K T K P
“CFPICIAL SPALT

Commission Expires: Yiimda Patta

Notary Pubhe, Siate of Winors

My Commission Exsres 2.6 47

IS RS MO I I S T ey
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STATE OF ILLINOIS )
) 88,
COUNTY OF CCQOK )

I ‘2 ihie O M‘\*.,Uf’;’,.t‘,‘. o Notury Pablic in und for said
Caunty, in the State alozesaid, do ereby certify that Sr.u‘nt.t. L Hﬂnm--f_ L
Vice President of Flarris Trustund Savings Bank, an Winois banking corporation, whe is
personeity known (o me to be the sime person whose name is subseribed Lo the foregoing
instrument s such Viee President, appeared before me this day in person and
acknowledgerdithat (sihe signed and deliverad the said instrument as his/her own free and
valuntary act and wsAne-free und voluntury uct und deed of suld corporation for the uses and
purposes therein set forii

Given under nly Lund and notarial seal, as of this \8«}1 duy of

Aty 1990
) o Lild S A
“ubli¢

Notary

e 6. Migre:

Type or Print Nume

(NOTARIAL SEAL)

Conunission Expires:

¢ S ltc;oul IMinpje )‘

A o
o Y ﬂ(t(«(“«(?‘
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SCHEDURE

DESCRIPTION OF REAL PROPERTY

THUAT PART OF THRE NHORTH 1/2 OF SRCTION 29, TOWHSHIP 316 NORTH, RANGE 13, RART OF
TUE THIRD PRINCIPAL MERIDIAN, DRSCRIBED AN FOLLOWS: COMMRHMCIRG NT N BOINT IN THH
SOUTIE LINE OF WEST 731D STREET (BRTHG A LEHR 1373.0 FERT, HMRASURRD NP suonT
MBGIES, BOUTH OF ABD PARALIRL WETH PHE HORTIH LINR OF SRCTION 29, ARFORRAATL)

2020 308 FEIT WEST OF IS EAST LINE OF THE HORTI BART 1L/4 OF QRCLION 29,
APQREANTD; PHEHCE DUR OOUPH AT RIGITT ANGLES T AATD S0UTHE LINKE 719,140 FREY 10O
TR PO OF BEGTHHIEG OF LAHD TO NN DESCIONEL; THEHCR CONTINUR DUR Ol s, 0
FEET TQ N PO 2840, 040 FERPT BUR SOUTH ) THE HOIPH LINE 01 BRCTION 29,
APOREEALG, "THERCE BOTHE 9 DRARERN, 5% MINPPEN, 34 SECONDS BAST 20,304 FERD;
THRENCE DI BERIT Q6,50 FRIWCE; CTHEDCE DUE S000H 20,0 FEET TO N LINE 2140.140 PRIT
DUE SOUTIC OF 28 PARALLEE WITH THE BORTH LIHE OF SECTLION 29, AFORESAID; 'THENCH
DBUE EAST ALGHG SR LINE 3340 FEET TO A LINE TURT 15 PERPENDICULAR 1O THER souty
LTHE OF WEST 74 STREET (HERRIENRFORE DEGCRIBEDR) AND DRAWN THROUGH A POINT 1H
SATU SOUTH LINE 244%5.308 FRET WEST OF THR BAST LINE OF THR NORTH KAST 1/4 OF
SECTION 29 AFORESAILC THENCE DRUE NORTH MONG SAID PRRPENDICULAR LINR 206.0 FEET;
THENCE WEST ALONG A LYLE-1942.143 FERT DUR SOUTH OF AND PARALLEL WITH THE NORTH
LINE OF SECTION 23, AFCANLSAID, 343.0 FRET; THENCE DUE SOUTH 30.0 FEKT; THENCE

SOUTH 9 DEGRERS, 55 MINUTES. 34 SECONDS WEST 121.183 FRET TO THE POINT OF
BEGINNING, ALL IN COOK COUNTY TILLINOIS,

STREET ADDRESLS: 7404 SOUTH MASON DYREET, BEDFORD PARK, Tl

PIN NUMBERS: 19-29-100-37 AND 19-29-208-29

et
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