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THIS MOHTGAGE {"Security Ins!rument") ia gi ANdbruary 3, 1444 . The montgagor is
Mear la Schwarz and Tholmae €. Schwarz, Hia Wifu

ARA M. ROV sCIMAKY

{("Borrawer").
This Security Instrumentisgivento LasSaile 8ank Lake View
an tiTbtinots State Banking Asgsociattion .
which s organize. ard existing underthelawsof the Statoe of 1 1itnoiy , and whose adcross is
3201 N. Ashtlard Avenue, Chicago., 1L BOGS7 ("Lender”).
Borrower owes Lencer e princlpal sum ot Two Hundred MNinety Four Thousand Dollars and no/100
Dottars {U.S.$ 294,006 .00 }. This debt s
evidenced iy Borrower's nole dated the same date as this Security Instrument {"Note"}, which provides for monthly
payments, with the full dewu( v not paid earler, due and payableon March 1., 2024 This Security
Instrument secures 20 Lendur: (7} the repayment of the debt evidenced by the Note, with intarast, and alt ronewals,
extensions and medifications ot tw Note; (b} the payment of ali other sums, with interest, advanced under paragraph 7
to protect the security of this Secu itz Instrument; and (c) the performance of Barrower's covenants and agreements
under this Security Instrument aiws the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following describad prope oy Ipeated in C ook
County, lilinois:
. HE
D
1

COMMON
IN THE
1/4 OF
PAL HERLIDIANM,

DED P ERES 1 T
THTUM AS . "0 ANO DEFINE
0. 236735 . E HOKTHEAST
AE 14, THIRD PRINC

DEFT-0 RECOSDING $37.50

00N TRAN a ..14 u?/in)/% 152 4432001

37599 8w - 13?745
ot Co0K” COUNTY RECORDER

gat O DEFT-91 RECORDING $37.50

; . THO0LL TRAN 3837 9/20/94 14108100
#3221 t RV w—94 -T2 049 1
00K COURTY RECORDER ‘

P ladrd s
17-064-211-033-1051 ﬂ-ﬁlui"’s

which has the address of 1440 M. State Parkway., l!86C Chicago
[Street} [Ciy)

Ihinols 6061 G {"Propernty Address");
[Zip Codej
TOGETHER WITH all the improvements now ot hareafter erectsd on the property, end all easements,
appurtenances, and fixdures now or hereafter a part of the property. All replacemants ana adsi«ions shall also be
covered by this Security Instrurnent. All of the foregoing is referred ta in this Security Instrunient as the “Propeny.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed aac® nias the right to
moftgage. grant and convey the Property and that the Propenty is unencumbered, except for encurarzrances of record.
Borrower warrants and will detend generally Ihe litle to the Propeny against all claims and demands _subiact to any
aencumbrances of record.
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- Al insurance policles and renewals shall ba acceptable to Lender and shall include a standard mongage clauso.
Lender shall have the right 10 hold the policles and ronewals. If Lender ragulres, Borrowsr shall promptly give to Lender
alt recelpts of pald pramlums and renewal notices. In the event of loss, Borrower shall give prompt notlce 1o the
insurance carrler and Lerdder. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repalr
of the Property damaged, if the restaration or repair is economically leasible and Lender's security is not lessened. It the
restoratlon or repair is not economically feasiblie or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald 10 Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrler
has offered to settle a claim, then Lender may coilect the insurance procaeds. Lender may use the proceads to repair
or restore the Property or to pay sums secured by this Security Instrument, whether ar not then due. The 30-day pericd
wit begin when the notice is glven.

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. |f under paragraph 21 the Property Is acqulred by Landor, Borrowar's right to any ingurance policies and
pracesads resuiting from damage to tha Property prior o the acquisition shall pass to Lender to the axtent of the sums
secured by this Security Instrument immaediately prlor to the acquisition.

8. Occupancy, Nraservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasahokis. Borrower shall occupy, establish, and use the Property ns Borrower's principal reskience within sixty days
after the execution of i*i!s Securlty instrumeant and shall continue to occupy the Properly as Borrower's principal
residence for al least ore vear after the date of occupancy, unless Lender otherwise agrees In writing, which consent
shail not be unreasonauky withheld, or unless extenuating circumstances exist which are beyond Borrower's controf.
Borrower shafl not destroy, damage or Impalr the Property, allow the Property to deteriorate, or commh waste on the
Froperty. Borrower shall be 17 2irfault if any forfelture actlon or proceeding, whether civik or criminat, Is begun that in
Lender's good faith judgmenucouid result in forfeiture af the Property or otherwise matertally Impair the lien created by
this Secunty lnstrument or Lender's 3ecurity interest. Borrower may cure such a default and reinstate, as provided n
paragraph 18, by causing the actior, o proceeding to be dismissed with a niling that, in Lender's good folth
determination, preciudes forfeiture of the Borrower's Intarest in the Propenty or other matarial impairmant of the tien
created by this Security Instrument or Lepder's security interest. Borrower shall also be In default if Borrower, during the
loan application process, gave materialy fuse or inaccurate infarmation or statements to Lender (or failed to pravido
Lender with any material Informatlon) in connzucion with the loan evidenced by the Nate, Including, but not llmited 1o,
reprasentations concerning Borrower's occu pancy of the Property as a principal rasidance. if thls Security instrument is
on a lsasehold, Borrowar shall comply with all in< provisions of tha lease. if Borrower acquires fee title 10 the Property,
tha leasshold and the fee title shall not merge unle.e-Lander agrees 1o the merger in writing.

7. Protection of Lender's Rights in tho Prope:t,. «f Borrower falls to perform the covenants and agreemoents
contained In this Security Instrument, or there Is a lagul proceeding that may significantly aftect Lender's rights in the
FProperty (such as a proceeding in bankruptcy, prabate, for condemnation or forfeiture or 10 enforce laws or
regulatians), then Lender may do and pay for whatever Is 1 acessary to pratect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a llen which has priority over this
Security Instrument, appaaring in court, paying reasonable attcrasys’ tees and entering on the Property to make
repairs. Alhough Lender may take action undur this paragraph 7 L srder does hot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsr secured by
this Security tnstrument. Unless Borrower and Lender agree to othert(rirrs of payment, these amounts shall bear
Interest from tha date of disbursemam at the Note rate and shall be paygeta, with Interest, upon noticy trom Lender to
Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a conditica of making the loan sacured by this
Securhy Instrument, Barrower shall pay the premlums required to maintain the ra7iigage insurance in effect. if, for any
reason, the mortgage insurance coverage recuired by Lender lapses or ceases to ve i affect, Borrower shall pay the
premiums required o obtain coverage substantially equivelent tc the mortgage insurarce previously In effect, at & cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously’in efiect, from an alternale
mortgage insurer approved by Lender. If substantlally equivalent martgage Insurance covisrage is not availabla,
Borrower shall pay o Lender each month @ sum equal to one-twellth of the yearly mortgic e Insurance premium baing
pald by Borrower when the Insurance coverage lapsed or ceased to be In effuct. Londer will nzaopt, uso and rotaln thosa
payments as a loss reserve in lieu of mortgage insurance, Loss resarve paymaents may no longeraorequired, at the
opticn of Lender, if mortgage insurance coverage {In the amount and for the perlods that Lander rec,(jires) provided by
an Insurer approved by Lender again becomes available and Is obtained. Borrowaer shall pay tha pre:niums required to
maintain mortgage Insurance in elfect, or to provide a ioss reserve, until the requirement for morigaga irsurance ends
In accordance with any written agreement betwean Borrower and Lender or applicable law.

ILLINOIS—SINGLE FAMILY—-FNMA/FHILMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0491/3014{8-90)-L 3/17/93 PAGE3 OF 6
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secured by this Security Ins| ™® aver, this optlo shall n exartiset Dy ender if exercise is prohibited by

" toderal law a3 of the date of this Security Instrument.

.. It Lender exercises this option, Lender shall-give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is dellvered or malied within which Borrower must pay all sums secursd
by this Security-instrument. |f Barrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remediles parmitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower'a Right to Reinstate. |f Borrawer meets centain conditions, Borrower shali have the rignt to have
enforcement of this Security Instrument discontinued at any tims priar to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b) entry of a judgment enforcing this Sacurity Instrurent. Thase conditicns are that
Borrower: (a) pays Lender ali sums which then would be due under thly Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays ail expenses incurred
in enforcing this Security tnstrument, Including, but not limited to, reasonable attorneys’ fees; and (d) takaes such aclion
as Lender may reascnably require ta assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
reinstatemen by Borrower, this Securlty Instrumant and the obligatlons secured hareby shall remaln fully effective as if
no acceieration had accurred. However, this right 1o reinstate shall not apply In the case of acceteratlon under
paragraph t7. ‘ : :

19. Sale of Note; Change of Loan Servicer. The Note or a partlal Interest n the Note {togethar with this Security
Instrument) may be sold one or more times without prier notice to Borrower. A sale may result In a change in the entity
(known as the "Loz/ Servicer®) that collects monlle payments due under the Note and this Sacurity Instrument. There
alsn may be one .o ore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wi' be given written notice of the change In accordance with paragraph 14 above and applicable law.
The notice will state thz wame and addrass of the new Loan Servicer and the address to which payments should be
madse. The nolice will al~o contain any other infarmation required by applicable faw.

20. Hazardous Sukbstz-es. Borrower shail not cause or permit the presencs, (ise, disposal, storage, or retease of
any Hazardous Substances o or in the Property. Borrower shall not do, nor allow ainyone else to do, anything affecting
the Property that Is in viclation of oy Environmental Law. The praceding two senteiices shall not apply to the presence,
use, oi storage an the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriata to normai resldentiat 1'2as and 1o maintenance of the Propeny.

Barrower shall promptly give Lendier written notice of any invastigation, clalm, demand, fawsuit or other action by
any governmental nr requlatory agency o private panty Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ariual knowledge. It Borrower learns, or I nollfied by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance atfecting the Property is
necessary, Borrower shall promptly take all necuscary remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardotis Suostances” are those substances dsefined as toxic or hazardous
substances by Environmantal Law and the following suostances: gasoline, kerosene, other flammable or toxlc
petraleum products, toxic pesticides and herbicides, v Jlatile solvents, materials containing asbestos or formaldehyde,
and radioactive materlals. As used in this paragraph 20, “Eaviconmental Law” means federal laws and laws of tha
jurisdiction where the Propenty Is located that relate to heilth, safely or envircnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtiael covenant and agree as foliows:

21. Acceleration; Remedies. Lender shali give notice to "so077ower prior to accoleration tolicwing Borrower's
breach of any covenant or agreement in thia Security Instruiier.c 'but not prior 1o acceleration under paragraph
17 uniess appiicable law provides otherwise). The notice ashall sre.ity: (a) the default; (b) the action requlred to
cure the default; (c) a date, not less than 30 days from the date the r.otice ia given to Borrower, by which the
default must be cured; and (d) that fallure 10 cure the default on o Sefore the date specified in the notice may
result in scceleration of the sums sscured by this Security instrumem, Jore tlosure by judiclal proceeding and
sale of the Property. The notice shait further inform Borrower of the rig\ 't to rainstiate after anceleration and the
right to aasert in the torecloaure proceeding the non-existence of a defaul’, ri-yny other defense of Borrower to
acceleration and foreciosure. |1 the defauit is not cured on or before the daie Lpaciied In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securlty Instrument without further
deamand and may foreclose this Security instrument by judicial proceeding. Laic er shall be entitied to coliect ali
expsenass incurred in pursulng the romedies pravided In this paragraph 21, Includin(i, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sacurity Instrument, Lender shall re.ease this Securlly
Instrument without charge to Berrower. Borrower shall pay any recordation costs. e 8Y

23, Waiver ot Homestead. Borrower waives alt right of homestead exemption in tha Property. 9'1:1 e e

ILLINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
ISC/CMDTIL; /0491 /3014(9-90)-L. 3/17/93 PAGE 5 OF 8
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UNDFFICIAL C@EY, ........

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER'is made this 3rd day of February, 1994 , andis
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument”) of the same date given by the undersigned (the “Borrower") 1o secure
Borrower's Note to LaSalle Bank Lake VYiew, an lllinots State Banking
Assoctattaon .
{the “Lender’) of the same date and covering the Propeny duscribed in the Security Instrument and locatec
at:

1440 M. State Parkway, 16C,Chitcago,.IL 6€G610
[Property Address}

The Property includas a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

1440 Rorth State Parkwey. 186C
[Marme of Condominium Praject)

{the "Condominium Project”). iIf the owners assoclation or other antity which acts for the Cnndori‘inmrn
Project {tra "Owners Association”) holds title to property for the bansilt or use of its membars or
shareholdears, the Property also includes Borrower's Interest In the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMIN'JUN COVENANTS. In additlon to the covanants and agreamems mdde in the Se y
Instrumaent, Borioviem and Lendar furthar covanant and agree as follows: @

A. Condominlum Zrigationa. Borrower shall perform all of Borrower's obligations under“be £ /\
Condominium Project’s Goristituent Documents. The “Constituent Documents” are the: (I} Degfidation Srap ‘y
other document which crestzs the Condominium Project; (i) by-laws; (i) code of regulation d (i l{%l
aequivalent documents. barrowsr shall promptly pay, when due, all dues and assessments e&&
pursuarnt to the Constituent DOcL mants,

B. Hazard Inaurance. So lung as the Owners Association maintains, with a generally accep@
Insurance carrier, a "master” or "blaniet’ policy on the Condominium Projes t which Is satisfactory to Lendar
and which provides Insurance coverage In the amounts, for the periods, ani agalnst the hazards Lender
requires, including fire and hazards incliude d within the term "extended coverage,” then:

() Lender walves the provisic: i Uiniform Covenant 2 tor the manthly payment to Lender of the
yearly premium instaliments for hazard insur.pie on the Preparty; and

{ii) Borrower's obligation under Url«rm Covenant 5 to maintain hazard insurance coverage on the
Property is deamed satisfied to the extent that the “aquired coverage is provided by the Owners Assoclation
policy.

Borrower chall give Lender prompt notice of aiy fagse in required hazard Insurance covarage.

In the event of a distribution of hazard insurance toraeds In lleu of restoration or repair following a loss
to the Property, whether to the unit or to common elemontr., any procesods payable to Borrower are hereby
assigned and shall be paid to Lander for application to tha sums secured by the Sacurity Instrumaent, with
any excess palid to Borrower.

C. Public Liability insurance. Borrower shall take suchi ectans as miay be reasonable to Insura that
the Owners Assoclation maintains a public liability insurance policy pzeptable in form, amount, and extent
ot coverage to Lander.

D. Condemnation. The proceeds of any award or claim for darmsgas, direct or consecuential, payable
1o Borrower In connaction with any condemnation or other taking of all 0. ny part of the Property, whether
ot the unit or of the common alements, or for any convayance In lleu of conderination, are hembx assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to th< sums secured by the Sacurity
Instrument as pravided in Uniform Covenant 10,

E. tender's Prior Consent. Borrower shall nat, except after notice to Lerdor and with Lender's prior
written consent, elther partition or subdivide the Property or consant to:

{}) the abandonment ar termination ot the Condominium Project, except fo- ab’indonment or
termination rayuired by law in the case of substantial dastruction by fire or other casuauy orin the case of a
taking by condemanation or eminent domaln;

{Ii} any amendment to any provlslon of the Constituent Documents If the provisle: 'a for the
express hanetit of Lender;

(i) termination of professional manageiment and assumption of self-manangemem o tre Owners
Assoclation; or

{iv) any actlon which would have the effect of rendering the public liability insurance coverage
maintained by tha Owners Associlation unacceptabla to Lender.

F. Remeadies. If Borrower does not pay condominium dues and assessimants whean due, then Londer
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrowsr secured by the Security Instrument. Unless Borrower and Lander agree o othet torms ol
payment, these amounts shall bear interest from the date of disbursement at the Nota rate and shall be
payabte, with Interes!, upon natice from Lender to Borrowar raquesting paymeant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provislons contained inthis

Condominlum Rider.
7/
({Seal) MJ\“?"\ ( ‘47

-Barrower Merle Roy S chwarz Bmmwor

(Seal) \%«//Ihu (‘) )/ééw “4’1 (Seal)

-Bosrower The Ima . Schwarz -Borrowsar

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9790
ISC/CRID*"//0392/3140{09-90)-L Revisod 8/91
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ADJUSTABLE RATE RIDER | *

(1 YEAR TREASURY INDEX - RATE CAPS) *

THIS ADJUSTABLE RATE RIDER s madethis 3 -d dayol February ,19 94 !
and Is incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Bojrower's Adjustabie Rate Note (the"Note)to L aSa lte Bank lLake View

{the "Lender”) of the same date and covering the property described in the
Security Instrument and located at:

1440 N. State Parkway, 1 6C
Chicago,IL 60610

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S - .-
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY. ‘

ADDITICNAL CHOVENANTS. In addition to the covenants and agreements made in the Security
Instrument. Borrewar and Lender further covenant and agree as follows: ,

[A. INTEREST RA E AHD MOUNTHLY PAVMENT CHANGES] ,@3” o
The Note provides fur an initial Interest rate of 5. 8750 %. The Note prq@es 1] Y
changes in the Interes: rete and the monthiy payments. as follows: 'i;j ‘Q,Q

- “ X

[€ INTERZST RATE AND ' LV PAYMENT : & @&}q"
[(A) Change Dates | X\

The interest rate | will pay may Zznangeon March 1, &g¥mex 2001 . and on that day and every
12th month thareatter. Each da'e on which my interest rate could change is called a “Change Date.”

B) The Index

Beginning with the first Change Date, my interast rate witl be based on an Index. The "Index" Is the

 weekly averags yield on United States Treasury securities adjusted to a constant maturity of 1 year,
as made available by the Federa) Reserve Baare.. The most recent index flgure available as of the
date 45 days before each Change Date Is cafied thr, *Current Index”.

it the Index Is no longer available, the Note Holdes v choose a new index which is based upon
comparable information. Tha Note Holder will give me r.o'ce of this choice.

[(€)_Caicuiation of Changss |

Before each Change Date, the Nule Holder will calculais_my new Interest rate by adding
Two and Thram / Quarters percentage jrints (2, 2500 %) to the Curremt
index. The Note Holder will then round the resuit of this addition 1o’ the nearest one-eighth of one
percentage point (0.125%). Subject to the limits staled In Section 4(2) Lelow, this reunded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determing the amount of the monthly payment :bal would be sufficient to
repay the unpaid principal that | am expectad to ows at the Change Dale in ful on the maturity date
at my new interest rate In substantially equal payments. Tha rasult of this calculatlon will ba the new
amoumt of my monthly paymant. .

' g,;g‘,;‘;o-‘d.ﬁ.

[(D)_Limits on interest Rate Changes]

sppmiiey o &
The interest rate | am required to pay at the first Change Date wili not be gruaﬁﬂfﬁaﬁ 7' 9
11.875%0 % orlessthan _2 . 7500 %. Thareoafter, my Interest rate will
never be Incroased or decreased an any single Change Dale by more than two parceniage points
o5 {2.0%) from tha rato of Intarest | have been paying for the preceding twoelve months. My Interast rate
2 will never be greaterthan _12.9¢00 %, norlowerthan _2 75080 %,

[{E) Effective Date of Changes |

My new Interest rate will becoma effective on each Change Dale. | will pay the amount of my new
maonthly payment beginning on the first monthly paymert date after the Change Date unill the
amount of my monthly payment changes again.

[(F}_Notice of Changcs |

The Note Holder will detiver or mall to me a notice of any changes in my interest rate and the amaunt
of my monthly payment before the sffective date of any change. The notice will include intormation
required by law to be given me and also the title and telephone number of a person who will answer
any question ) may have regarding the notice.

MW1082 9/10/9) AD\} RATE RIBER-1YR TR, P1
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