-+~ " UNOFFICIAL COPY,

54500717

AT G F
BOX 379

{Space Above Thia Line For Recording Data}

Loan §225563650 MORTGAGE

_ THIS MORTGAGE ("Sccurity Instrument”) is given oo~ SEPTEMBER 1, 1994 . The mortgagor is

P 9, 1994
Pirqt “tatwmk %ﬁgust Company of Park Ridge as Trustee UTA dated July 2 1 Borrowor’),
his Secutily lnatrumm' is given to GMDSTONE NORWOOD TRUST & SVGS BANK

, which Is organized
mde’mtmgmdcr thc lawe i the State of ;llinois and whose addressis 5200 N. CENTRAL
AVENUE, CHICAGO, YL. 60630 (*Lender”). Borrower awes Lender

tho principal sin of TWENTY 17OUSAND AND NO/.‘LOO
Dollars (US.520,000.00 ). This debt is evidenced by Borrower’s note dated the same date

as this Security Instrument ("Note"), -;«hich nrovides for monthly payments, with the full debt, if not paid carlicr, due and payable

% on QCTOBER 1, 1999 . Tair S<urity Instrument seeurss to Leader: (a) the ropayment of the debt evidenced by

% the Note, with interest, and all renewals, eatensions and modifications of the Note; (b) the payment of all other sums, with

X istcrest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) tho performance of Borrower's

covenants and agreements under this Security Insruraent and the Note. For this purpose, Borrower does hercby mortgage,
grant and coavey to Lender the following described pripesty located in - COOK County, Nlinois:

LOT 8 (EXCEPT THE NORTH 64 FEET) IN BLOCK 4 IN ANGELINE DYNIEWICZ PARK, A

SUBDIVISION OF THE NORTH EAST 1/4 OF T4if SOUTH WEST 1/4 OF SECTION 8,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF 1iif THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
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which has the addrmof 5151 N. HELVINA ., CHICAGO
_ {Sirel] | (i
llhnms 60630 = ("PropcrtyAddrcss %

[l Codd)
TOGETHER WITH all the improvements now or hercaﬁer crcctcd on the property, and all easements, appurtenances, and
fixtures now or hercaftcr a part of the property. All replacements und additions shall also be covered by this Security Instrument.

Al of the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawlully seised of the estate herchy conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: '

1, Payment of Princips] and interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the principal |
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. ‘.

2. Fonds for Taxes and Insurnnce. Subject to applicable law or o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a} yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yr,nrly leasehold paymeals
or ground rents on the Propcrty. if eny; (c) yearly hazard or property insurav.ce premiums; (d) yearly flood insurance premiums,
il any; (¢) yearly mortgage insurance premiunas, if any; and (f) any sums payable by Borrower to Lender, in accordance with the - 9.
provisions of pnragta,,‘* 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems” -
Lender may, at any e, collect and hold Funds in an amount not io exceed the maximum amount a lemler for a federally ‘fu.':
related mortgage loan inzy rzquire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from tune o time, 12 US.C. 82601 et seq. {"RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Leoues-onay, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may cstimate the amount of Fuiigs due on the basis of current data and reasonable estimates of expenditures of future Escrow
ftems or otherwise in accordance wich apnlicable law,

The Funds shall be held in an instituti~n whose deposits are insured by a federal agency, instrumentality, o7 entity (including
Leuder, if Lender is such an institution) orir any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow
Items, Lender may not charge Borrower for ho'diig and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow licms, unless Lender pays Borrower inlerest on the Funds and applicable law permiis Lender to make such a charge.
Hawever, Lender may require Borrower to pay a owe-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable 1w provides otherwise. Unless an agrecment is made or applicable iaw
tequires interest (o be paid, Lender shall not be required (o pav Borrower any interest or caranings on the Funds. Berrower and
Lender may ngree in writing, however, that interest shall be said on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits (o 'the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additionai security for all suing serured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be Lied{ hy applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requircments of applicable 7w, If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so 2oiity Borrower in writing, and, in such case Borrower
shall pay to Lender the amount nccessary to make up the deficiency, Borrowcr shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums securcd by this Security Instrument, Lender shali 7 'ovnptly refund to Borre'wer any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lende: i, p7197 1o the acquisition or sale of the
Property, shall apply any: F.unds held by Lender at the lime of acquisition or sale as a credic 2gainst the sums secured by this
Security Instrument. :

3. Application bf Pl}‘latuts. Unless applxcablc law provides otherwise, all payments received by, Lander under paragraphs
1 and 2 shall be :ppl' ed: first, to any prepayment charges due under the Note; second, to amounts ,:a' apte under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributst): to the Property
which may attain priority over this Security Instrument, and lcaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instrument uniess Borrower: (a) agreces in

* writing to the payment of the obligation secured by the Lien in a manner acceptable to Lender; (b) contests in good faith the lica
by, or defends against cnforcement of the lien in, legal proceedings which in the Lender’s opinion operate to peevent the
enforcement of the lien; or (c) szcures from the holder of the lien an agrecment satisfactory to Lender subordinating the licn 1o
this Security Instrument. If Lender determines thut any part of ithe Property is subject to a lien which may aitain priority over
this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
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that Londer roquites, The insurance carrier providing the insurance shell be choscn by Borrower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coverage desceribed above, Lender may, at Lender's
option, oblain coverage ta protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shail jnclude o standard mortgnge clause. Lender
shall have the right to hoid the policics and rengwals, 1f Lender requises, Borrower shall prompily give to Lender all receipts of
paid promiums and renewal notices, In the event of loss, Barrower shall give prompt notice to the imumncn carries and Lender.
Londer may make proof of loss if not made pmmplly by Barrower,

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be upphul 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessensd, 1€ the restoration or
repair is not economically feasible or Lendor's sccurity would be lessoned, the insurance proceeds shall be applied to the sums
sccured by this Security Instrumont, whether or not then due, with any excess paid to Borrower, 1f Borcower abundons the
Property, or does avt answer within 30 days a notice from Lender that the insurance carricr has offered to settle a claim, then
Lender may collect the nsurance proceeds. Lender may use the proceods to repait or restore the Property or to pay sums
sccured by this Security Irsanment, whether or not then due. The 30-day poriod will begin when the notice is given.

Unless Lender and Srirower otherwise agreo in writing, any application of procecds to pringipal shall not extend ar
postponc the due date of the ricuthly payments refcrred (o in paragraphs 1 and 2 or chunge the amount of the payments, If
under paragraph 21 tho Proporty is a¢ quired by Lender, Borrower’s right to any insurance policics and procseds resulting from
damage to the Propcny prior to the ‘acyvisition shall pm to Lender to the oxtont of the sums secured by this Security Instrument
immediately prior to the acquisition.

é. Occupancy; Preservation, Muinvsie’e and Protection of lhe Property; Borrower's bonh Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to ocenpy the Property as Borrowes's principat residence for at least ong year after
the date of occupancy, unless Lender otherwiso ag-ers.in wriling, which conscnt shall not be unreasonobly withhcld, or unless
extcnuating circumstances exist which are beyond Boricwer's control. Borrower shall not destroy, dumage os impair the
Property, allow the Property to deterioratc, or commit waste on the Property. Borrower shall be in default if any forfeliure
action or proceeding, whether civil or criminal, is begun thal in Lender’s good faith judgmont could result in forfziture of tho
Propesty or otherwise materially impair tho lion created by this Sr.cuvity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by ceusizg the action or procecding to be dismissed with a ruling
that, in Lander's good faith determination, procludes forfeiture of thy Forrower's interest in the Propesty or other materinl
impairment of the lion created by this Scourity Instrument or Lender's socarity intorest, Borrower shall also be in default i
Borrower, during the loan application process, gave materially fulse or innccurate izformation or statemonts {o Lender (or failed
to provide Lender with any matorial information) in connaction with the loan evidenrad by the Note, including, but not limited
to, ropzesentations concerning Borrower’s occupancy of the Property as a principal secidence. If this Security Instrumont is on o
leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquircs jze title to the Propoerty, the leaschold
and the fee title shall not merge unless Lender agrees to the merger in writing.

- 7. Protyction of Lender's Rights in the Property. If Borrower faiis to perform the covenaits and agroements contained in
this Security Instrumont, or there is a legal procecding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforcc lnws or regulativn2), saen Lender may do and
pay {or whatever is necessary to protect the value of the Property and Londer's rights in the Propcr'y Lendor's actions mayl>
include paying any sums secured by a lien which has pﬂonly over this Seeurity Instrument, uppcarmg in cuuri, ouying reusonabload
attorncys’ foos and ontering on the Property to muke repairs. Although Lender may take action undcr this pavagraph 7, l..cndcr. \
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this Sn:f.tml*A
Instrument, Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear interest from the date
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

4. Mortgage Insurauce. If Lender required morigage insurance as a condition of making the loan sceurcd by this Svcurity
Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effoct. If, for any reason, the .
mortgage insurance coverage required by Lender lapses or ceases to be in cifcet, Borrower shall pay the promiums required to
obtain coverage substantially equivalent to the movtgage insurance previously in effect, at o cost substantially squivalont to the
cost to Borrower of the mortgage insurance previously in effect, from an alternatc mortguge insurer approved by Lender, If
substantially equivalent morfgage insurance coverage is not available, Borrawer shall pay to Lender each month s sum equal to
onc-twellth of the yearly mortgage insurnnce premium being pald by Borrower when the insurance coverage fopsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverege (in the amount and for the period
that Leader requires) provided by an insurer approved by Lender again becomes available and is vbtained. Borrower shall pay
the premiums required (0 maintain mortgage insurance in effect, or to provide a loss rescrve, until the requircment for mortgage
insurance ends in accordance with any written agreement between Borrower and Leader or applicable law.

9. laspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in ficu of condemuation, are bereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is cqual o or greater than the amount of the sums socured by this
Security Instrument io-madiately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Seewrity Instruruent ahall be reduced by the amount of the proceeds muitiplicd by the following fraction: (a) the total amount
of the sums secured im:aedialely before the laking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shal! b paid to Borrower. In the event of a partial taking of the Froperty in which the fair market value of
the Property immediately ‘nfore-the taking is less than the amount of the sums secured immediately before the 1aking, unless
Borrower and Lendor otherwis: eg-ze in writing or unless applicable law otherwise provides, the proceeds shalf be applied to the
sums sccured by this Security Instruzacat whether or not the sums are then due,

If the Property is abandoned by Gortower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or sctilo a clalm for damages, Boriower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeas, arits aption, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not ther. due.

Unless Lender and Borrower otherwise agric in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referr<d io in paragrapha 1 and 2 or change (he smount of such payments.

11, Borrower Not Relensed; Forbearance By Lend.: Yot a Waiver. Extension of the time for wayment or modification of
amortization of the sums secured by this Security Instrumen granted by Lender to any successor in interest of Borrower shall
not operate to release the hability of the originai Borrower or Borrower's successors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse-lo/extend time for payment or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of an; Aimand made by the original Borrower or Borrower's
successors in intercst, Any lorbearance by Lender in exercising any rigp’ or remedy shall noi be a waiver of or precinde the
excrcise of uny right or remedy.

12, Successors and Asaigns Round; Joint and Several Linbility; Co-s'gneis. The covenants and egreements of this
Security Instrumont abuli bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanls and sgreements shall be joint and several, ' A4y Borrower who co-signs this Security
Instrument but does not cxecule the Note: (a) is co-signing this Security Instrument or’s-to morigage, grant and convey thst
Borrower's interest in the Property under the terms of this Security Instrument; (b} is nov pesonally obligated to pay the sums
sccured by this Security Instrument; and (c) agrees thal Lender and any otber Borrower may agree ta extend, modify, forbear or
muoke any accommadations with regard to the terms of this Security Instrument or the Note withott th .t Borrower's consent.

13. Loan Charges, If the loan sccured by this Security Instrument is subject $o a law which sots e ‘seum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected ot to be collected in zozuection with the loan
exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to redvice the charge to the
permitted limit; and (b) any sums alrcady collected fram Borrower which exceeded permitted limits will be refunded to
- Borrower, Lender may choose to make this refund by reducing the principal owed under the Note oe by making a direct

--\ payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withouwt any
£ prepayment charge under the Note.
C.). 14, Notlces, Any notice 1o Borrower pravided for in this Security Instrument shail be giver by delivering it or by mailing it
...be first class mail unless applicable law requires use of anolher method, The notice shall be directed to the Propesty Address or
a;ny other address Borrower designates by notice to Lender, Any notice (o Leader shall be given by first class mail 1o Lender'’s
Address statcd herein or any other address Lender designates by nolice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

18, Governing Law; Severubility, This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located, In the cvent that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or tise Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarcd to be
severable.
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22, Relense. Upon paymeat of all sums securcd by this Sccunly lnstrumcnt, !.cnder shall rclcase this Secunty lnstrumcnt )
without charge to Borrower, Borrower shall pay any recordation costs,

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. I one or more riders. are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agrecments of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumont as if the rider(s) were a part of this Security lnamlmenl
{Cheek applicable box{s)| -

L] Adjustable Rate Rider ] Condominium Rider &2 1 - 4 Family Rider

] Gradusted Payment Rider (] Planned Unit Devclopment Rider [J Biweekly Payment Rider
L] Balloon Rider {J Rate Improvement Ridor 0 Seecmd Home Rider

[ Other(s) [specify}

BY SIGNING BFLOW, Borrower accepts and agreea to the terms and covenants costained in this Security Instrument and
in any rider(s) executed vy Borrower and recorded with it

|Space Balov This Line For Acknowledgment}

STATE OF ILLINOIS, : County ss:

1, , | C , & Notary Public in and for sald county and state, do hereby
certify that
| , personally known to me to be the samo pcrson(=) whose name(s)
;ut;suibcd to the fﬁrcgoing instrument, appeared before mc this day in person, and asknowledged that | he
signed and deliverd the said instrument as free and voluntary act, forihe uses and purposes thorein set
s, | |
- Given under my hand and official scal, this day of

ﬂy Commission expircs;
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16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of tbe Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or trensferred and Borrower is not a natural person) without
Leader's prior written consent, Lender may, at ita option, require immediate payment in full of all sums secured by this Sceurity
Instrument. However, Lhis option shall aot be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide s period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secered by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender piay invoke uny remedies
permitted by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Retnstate. If Borrower mects certain conditions, Borrower shall bave the right to have
enforccment of this S~eurity Instrument discontinucd at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may ap~c.fy for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then wouid e duc under this Security Instrument and the Note as if no acceleration bad occurred; (b) cures any
default of any other covepunts or agreements; (c) pays all expenses incnrred in enforcing this Security Instrument, including, but
pot limited to, reasonable attormiv:’ fees; and {d) takes such action as Lender may reasonably require to assure that the lien of
this Security Tnstrument, Lender's <tphts in (ke Property and Borrower's obligation (o pay the sums secured by this Secunty
Tnstrument shall continue unchang=2. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hersby shall remain fully effective as if 0 a:r2'eration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Ser‘lcer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withou« prior natice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that coliects monthly payments dac-under the Note and this Securily Instrument. There also may be one
or more changes of the Loan Servicer unrelated Lo a sale oi the Note, 1f there is a change of the Loan Servicer, Borrower will be
given wriiten notice of the change in accordance with paragreph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address to which poymicnts should be made. The notice will also contain any cther
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or pesinii-the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ne: ziinw anyone elsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentenezs shall not apply to the presence, use, or slorage on
the Property of small quentitics of Hazardous Substances that are gencraily recoguized Lo be appropriate to normal residentinl
uscs and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cluiny, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Huzprious Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmerial or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower thall promptly take all
necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances® are those substances defined as tomc ur 'iazardous substances by
Environmental Law and the following substances: gasoline, keroseae, other flammable or toxic pitzaleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbeslos or formaldehyde, and radioactive ruterials. As used in
this paragraph 20, "Environmental Law" means fcderal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental profeclion,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: 9 4572071

21. Acceleratlon; Remedles. Lender skall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement In this Security Instrument (but not prior to accelerntion under paragraph 17 unless applicable law
provides otherwise). The anotice shall specify: (a) the defunlt; (b) the action required to cure the default; (c) a date, not Iess
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
defuut on or before the date specified in the noilce may result In acceleration of the sums secured by this Security instrument,
foreciosure by judicial proceeding and salc of the Property. The notice shull further inform Borrower of the right to relnstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrowsr to acceleration and foreclosure. If the defoult Is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security lnstrument without further demand and
may loreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided In this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

FarmAlion Technologies, Inc. (809} 817-2799 . 1L0014E Form 3014 9/80 [(page 50f 6 pages)




B

[RE]
i)
. 7

20?2

346

i/ é? SOYTARY P, DT G R R
f ' S A % =
@a‘ Mb%mm f“ff' Gﬂf H”’I' e 11‘t I Y e o ;*'_|j .o ..'
l‘"\:" I‘Jif' -4.‘"":"'*' -

FIRST STATE BANK AND TRUST COMFANY OF PARK MUN%%L fl:-(?nudu Tren) Agivomaet duted_Q7 /29 /984 snd known st Trust

Ne.__ 2848 vecwise ibie Morigoge vo Trootes o aforcaaid, kv the axescien of tho pawer and sutharity conlorred wpon wnd vested in it e vuch tresles, and it o
sipienaly umderstecd and aprsud by the Moertqages herain snd by svury person new #¢ hgmlhr sliminp wny tight of vecorlty hersungdar that neihing canisined forakt
o1 i thu Neta or in uny sther instiumans given 1o evidance The ladaitadness sucured herby shakt bs santineed a3 s1enting any Nabfficy en {ho Truates porvanally te
puy stid Note 37 sny ninrest What may eccure ecan, of any Jodebiadness scerning hersundar o7 to paresm any cavendnly sither exprose or lmghed hreoin conioingd,
ed such Babilly, # eny, bovig cxproasiy watred by the Marigagee, the laga) swnris) o1 nolde(s] of the Nols, and by svary person new or heraafler claiming any Hght
or securily hereunder, and \hat uny tecovery on this Mestgage and \he Nota or giher svidence ol indadlednays vacursd haveby shall be solely ageinat and &ut of the
premies hasuby conveyed by enforzsmant of \he previslony herea! and of said Nate, but this waiver thall 12 no way elluct the parsans! Bablity of sny co-mekur, ¢a.
signee, enderser o7 guaranier of 10id Nets. AN the covamaniy and cenditiens (o ko psrlasmed heteundor by First State Bank & Trust Compony of Perk Aldge 2
sndesioken by {13 solely ex ‘truzioe 33 slarsenid and not individually, and no personal or Individual Heliity shal be esaasrted or onforcesble sygnins) Flnt Stete Bank &
Tratt Lampany 8] Pork Ridgs, by ysuson of sny af the covensnty, stsiamenty. resprazanisbiony, Indemnilicatians or wacraniles spjevsad ot imphHad in thie Inatrumanm,

It iz abo sxpressly understoad and sgrand by svary pacson, fm of cocpormion clalming sny intwrett tnder this dacument that Fit State Benk & Trunt
Campany af Park Ridge shall have ne lshility, coniingent ar sthorwine, arising aut of, ¢ in eny way relisted ta: {§} the prasance, disposel, sslanse of threetanad tetense
of any hazardeus mateiinh up, over, undes, from ar alecting the premives, soil, waler, vagaiatlon, building, persenal groperty, prrsons or animaty thecastidR} any parvonal
injury{inctuding reengful denth) ar propaity damays {real or persanal) arising oul of of goverment deder talsting 1o such hstardaus meisrials; () any awsuit brsught
st theegionsd, settizment taached or gavernon! rder ralsling to such hsrardows matarish, andior (i) wny visteilon af lawy, ordets, isguletiony, rsqueementy or damands
al gevermant suthasitles. or sny policies or ienuhementy of the Trusies which sis bused upan or In any way rafoted 19 such herardovy materish Intfuding, without

Bt sdion, sttoiney's and consultent’s fery, laveatigation snd ladarsioey feet, count tosly, and Blagation expsnsey,

In the syant ul any conflict Eetwawt the provisians of this sxculpatory rider and tha provisions of the document 1o which it ls sitached, the pravighans ol this rides skl
govem,

N WITHESS WHEREDF, Flrst Stata Bank A Trusi Company of Fark flidge, nal prresnally, hul &y Truztes o slere2ald, has coused Lhees prasents (9 Se tigned by s
INssmtant) Trust Ofitcer and ifs carporale suni to be aerevalz oflixed sad stiesind by its {Assivtent) Trust Ofticer, the day snd year Sirst obave wiritten

FEISY STATE BANK & TRUST COMPARY OF PARN RIDBE,
net Py ﬂy but seluly a9 (rustes pforssid

w(

[ﬁnmimtl Trusi Dificw

Alimate! /
{Assistunt)

STATE OF NLLINDIS
3.

COUNTY OF COOK

I, Ins undersigned, 9 Notary Poblic in sad for the Counsy and State Aleresaid, DO HERERY CERTIFY thet the sbove named {Avzistent} Trust Qificer and
{Rsyisrant) Trag) Dificer of FIRST STATE BANX AND TRUST COMPANY OF PARK RIIGE, Granter, persondlly known 1o me t¢ be the sama gerscing whese nimes oo
sebscribed (o the sregaing nsirumen) es such (Assistant} Trumt Officer ead (Assistant) Trusl Dfilewr, mespactively, tppasced hofors ma this day i person and
ackaswirdged that they signad and daliversd 1he said lasirument oy theiv swa frev and veluntary sct of seld Company for the vrey and puigases thersin sl farth; and
the 3aif (Assmtant) Trvsd Officor, oy custodian of the sead of anid Company, caused the corparste saal of said Compeny te be wifnied to xsld instrumenl ss said
{Assistant) Treat Officor’s awn and vnlmlm scl i 88 the ties and velmiary act of said Cenwany ler the vess snd pumu- thm I‘.l:h forth.
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1.4 FAMILY RIDER is made this 1 St dayof SEPTEMBER, 1994
and is incorporated into and shall bo decmed to amend and supplemcut tho Mortgnge, Deed of Trust or Sccunty Deed (lhe
"Security Instrument”™) of the same date given by the undersigned(tho "Rorrower”) Lo secure Borrower's Note to ¢ .
GLADSTONE NORWOOD TRUST & SVGS BANK,
- . . (the

"Lender™) of the same date and covering the Property described in the Sccurity Instrument and localted al

5151 N. MELVINA
CHICAGO, IL 60630

{Proporsy Andrm]

1-4 FAMILY COVENAI{T%. In addition to the covenants and agreements made in the Sceurity Instrument, Borrower and
Lender further covenant and a/a=: as follows:

A. ADDITIONAL PROPERTY SJ{BJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in
the Security Tnstrument, the followiap itzms are added to the Property description, and shall ilso conatitute the Property covered
by the Sccurity Instrument: building materinls, appliances anc goeds of every nature whulzoever now or herealter located in, on,
or uscd, or intended to be used in connedtic.a »+ith the Property, including, but not limited 1o, titose for the purposes of suppiying
or distributing heating, coaling, clectricity, gas, water, air and light, fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, waler heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storin doors, screens, blinds, shades, curtainsg and curtain rods, attached
wirrors, cabincts, panclling and atlached floor cive.ings now or hereafter attuched (o the Property, ail of which, including
replacoments and additions thorcto, shall be deemed 10 bo zand remain o part of the Properly covered by the Security Instrument,
All of the foregoing togsther with the Properly descnbcd-in the Security Instrument (or the leaschold cstale if the Security
Instrument is on a leaschold) are referred to in this 1-4 Family ider and the Security Instrument as the *Property,”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, 1lorrower shall not scek, agree to or make a change in the use of the
Property or its zoning classification, vnless Lendor has sgroed (n ivelting to the change, Borrower shall comply with all Taws,
ordinanccs, regulations and requircments of any governmental body aprlicable Lo the Property.

C, SUBORDINATE LIENS. Except s permittcd by federal faw, Zorrower shail not allow any lien inferior to the Security
Instruracnt to be perfected against the Property withowt Lender’s prior weiien permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance azanst renl loss in addition to the other hazurds for
which insuraace is reguired by Uniform Covenant 5,

E. "BORROWER’S RIGHT TO REINSTATE" DELETED, Uniform Covennit 15 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise sgiec' iz writing, the first sentenco in Uniform
Covenant 6 concerning Borrower’s nccupancy of the Property is deleted. All comaining covenanis and ugreements set forth in
Uniform Covenanl 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower sholl assign to Lendvs all beases of the Property and al)
sccurity deposilts made in connection with Icases of the Properly. Upon the assignment, Lender sha'l have the right to modify,
extend or terminate the existing leases and to execuie new lzasces, in Lender’s sole discrction. As-uae’l in this paragraph G, the
word "lcasc” shall mean "sublease” if the Sccurity Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Bortower absolutely and
unconditionally assigns and tronsfers to Lender oll the rents and revenues (*Reats®) of the Property, reguriicrs of to whom the
Renis of the Property are pavable. Borrower avthorizes Lender or Lender's agents to collect the Rents, and sgrees that cach
tenani of the Property shall pay the Rents to Lender or Lender's agents. However, Borrower shall reccive the Reats uatil (i)
Lender has given Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given
notice to the tenant{s) that the Rents arc to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absolute assignmeat and not an assignment for additional securily only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trusiee for the
bencfit of Lender only, Lo be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled to collect and
receive all of the Rents of the Property: (iii) Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all
Rents collected by Lender or Lendes’s agents shall be applied first to the costs of taking control of and managing the Propenty
and collecting the Rents, including, but not limited to, sttorney’s fees, recciver's fees, premiums on receives's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on Lthe Property, and then to the sums secured by
the Sccurily Instrument; (v) Lender, Lender’s agents or any judicinlly appointed receiver shiil be liuble to necount for only those
Rents actually received; and (vi) Lender shall be entitied to have a receiver appuointed to tuke posscssion of and manage the
Property and collect the Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
sccurity.

MULTISTATE 1-4 FAMILY RIDER - Fannie Mas/Freddie Mac Uniform Instrumesit Form 3170 9/90
ITEM 1780 (907T) pages 1 of 2 pages)
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If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the Property and of
coliecting the Rents, any funds expended by Lender {or such purposes shall become indebledness of Borrower to Lender secured
by the Sccurity Instrument purauant to Uniform Covenant 7,

Borrower represents and warrants that Borrower has not executed any prior assigement of the Rents and has not and will not
petform any act that would prevent Lender from cxercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appainted receiver, shall not be required to enter vpon, take control of or maintain
the Property before or after giving notice of defsult to Borrower. However, Lender, or Lender’s agents or » judicially appointed
recciver, may do 50 at any time when a default occurs, Any application of Rents shall not cure or waive any default or invalidate
any other right or remedy of Lender, This assignment of Rents of the Property shall terminate when all the sums sectired by the
Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which Lender has an
interest shell be a breach under the Sccurity Insirument and Lender may invoke any of the remedies permitied by the Sccurity
Instrument.

BY SIGNING BELOW, Borrower a.2s.pts and aprees (o the terms and provisions contained in this 1-a4 Famnily Rider,

—— - - {Sead)
First State Bank & Trust Comparny of Park Ridge -somower
as Trustee UTA dated July 2%, 1994 AKA Trust Number 2848

- (Seal)
-Bofrowet

Form 3170 9/90 {page 2 of 2 pages)
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ThNa Acsigment 8¢ Aamip Is azscuind by FIRET STATE JANK AND TRUST CCMPANY GF FARX RIOGK, not persenshy, Lut ot Truntsa usdiar Trael Aqigorment daled 07/29 / 94 -
1od inewn wa Trust No, ZBQB n e sxeeciyz of the pawst end authority confetind upen G veured in it a5 such Lvales, snd ) I szywabely unvieatond ang ayteed that nething M 8¢ in Iﬂ-
Martgage o in swd Nute contuned 1hed de construed s creating any Uobilits om the taid FIAST STATE BANK & TRUST COMPANY OF PARK RIUOR perteaaily 10 pay the teid Hete o7 any interees that ey
acoiug hOTES, OF SOV o= anass MCEIving hetaonder, o7 T perform any sgiearunt of covensnt oithar aspravs of implled hateie contained, ad svch Askikty, il sny, Swing expravely waivad by Trusiee and by rvary
persan mew t Mrsafter claiming 3ny right of security hereundas, and that 1w far ag FIRST JTATE BANX 4 TRUST COMPANY OF PARX RIOGE perscoatly ts concemed, the legel holder or heiders of tmd e
1ad (e v F gwnicr af any Indediadnass secrving Meteundar ¢ shysns making cdaim hercender shall laok telaly 10 tha premisss Mtely canveyed and 12 ha rents Miedy vzigned Jor the peyment thereei,
hthnhmuiﬂuhwmmi.hMWMMMHNHIWMIMHHHmum i

i WITHERS WHEREQF, Flirt Sists Bank & Trust Compeny af Park Aldge, ot perzanally, but a3 Trusize &3 sintesnid, has coussd (hagy presents (3 5o signed Oy ite (Aseiziens) Troat Diflear and its corperste |
1sal 12 ba herewnte ailized and sttested by iis (Rssistantt Trust Officar, 1he vy sad ‘renr flest abcve writion, 1
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ARET STATE SANK & TRUST TCNMPANY OF PARK RIDGE

not pmu,h.]m sokely »1 fruatse at aisiesxrd e}
ool (7 .) : P

v ot /. QO
C
™

R o
Aftest: . ‘
STATE OF 1LLIROIS
o
COUNTT OF COOX

!, the undersignad, 2 Norary Puilic in sad lor the County end Slate slorassid, 00 AGREAY GERTIFY that ihe shove named {Aszistani} Trust Olficer and (Assistanti Troar Officer
o] SIRET STATE BAHX AND TRUST COMPANY OF PARX RIOGE Qrantor, persossly kuawh lo me 1o ha 1he 1508 persens wWhHotw netws ate subsenbed to 1he Jorgoinyg instrament as sueh (Assistant) Troat Oiflcsr
e (Azsistsass Tam® 2incar, respectvedy, 3ppenind belors me (N3 day in gersen and scinewiodged that they signed and delivared the said (nalimant ox (heit awn fres and velumisry sct of said Campany fo!
(P vane onsd urpeses 1hevein 397 (orh and the said Wssistant) Truat Ofcar \ben and theri scimowlsdgad that the said Uullill!nl\l Trvat Ciffcar, 39 custo mltk seal 4 tuid Campeny, caurse the cospents
130 ol 10i6 Compnnry 1o ba aittad to eaid Imtroment ag seid {Asstant) Trust Otfeac’s awn froe vnd M”lﬂiﬂ"ﬁ'lﬁ Ire e vli}hu_rf'm ol o . Compalry fo1 the wase and puipeses thetmn ant faith,
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