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BANC ONE MORTGAGE CORPORATION

POST CLOSING DEPARTMENT

111 MONUMENT CIRCLE SUITE 1411 ~
INDIARAPOLIS, INDIANA 46204 93820727

LOAN # 930742

{Space Abave This Line Por Racotding Data}

MORTGAGE
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THIS MORTGAGE ("Security s -ument") is given on Soptamber 13, 1994 . The mongagor Iy

JON ALLEN CELESTINO & GLENY CBLESTING, HUSBAND AMD WIFE.

~Bommawer™), This Security Instrement Is given 1o ?4VING YOU MORTOABE . DEPT-0f RECORDING $41,50
("Borrower”). This Sccurity Instrument 3 given to €4 el . tnm j%ﬂl:gwg 02094 12bi0d
- COUK COUNTY RECORDER

which is organized and existing under the laws of THE STATE @F ILLINOIS , and whose

address is 2250 E. DEVON, SUITE 238 =
OESPLAINES, IL 60018 "t wder"), Rorrower owos Lendor the principal sum of

Savanty-Two Thousand and No/100 cceencacumavsssemnms-denvaus [ ——
- /oollars (US. § 72,000.00 )

This debt is evidenced by Borrowsr’s note dated the samo date as this Security Inzturient ("Nole™), which provides for monthly

payments, with the full debt, if not paid earticr, due and payable on Octoter 1, 2024 . Thig Securily
Tnstrument secures to Lender: () the repayment of the debt evidenced by the Note, with iate:est, and alt renowals, extensions und
modifications of the Note; (b) the payment of all ather sums, with intereat, adverniced undor aroseaph 7 to protect the security of
this Security instrument; sad (c) the performance of Borrowor's covenants and agreements unios this Security Instrument aid the
Note. For this purposo, Borrower does heroby morigage, gramt and convoy 1o Londor the following dosribed property located n
coeK : : County, 1Maois:

P.I.N. 07-0R-101-011,VOLUME 187.

SEE ATTACHED,

4820y

/

/)

which has tho address of 1852 NUNTINGTOM BLVD 3 HOPFMAN ESTATES b IStreat, Cityl,
Jilinois : 80189 ("Property Address”); ’

{Zip Coce} | ) . Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shall keep fhe improvements now existing or hercafter crected on the Propenty
insarod against loss by fire, hazards included within the toem "extended coverage” and any other hazards, including foods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject % Lender's approval which shalt not
be unreasonably withheld, If Borrower fails to maintain coverage described ebove, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance pelicics and renewals shall be acceptablo to Lender and shall include a stendard mortgage clause. Lender shall
kave the right 1o hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender aii receipts of paid
premiums asd rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insuranco carrier and Lender. Lender
may make proof of losz if not made promptly by Borrower. ‘

Unless Leader anid Borrower otherwise agres in writing, insurance proceeds shail be applied o restoration or repair of the
Property damaged, if the restoraiion or repair is economically feasible and Lendes's sacurity is not lessened. I the restoration or
repair is not economically feasible or Lender’s security would be lessened, the Insurance proceeds shall bo applied to the sums
securod by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrowes abandons the
Property, or does pi: answer within 30 days a notice from Lender that the insurance carcier has offercd to scule a claim, then
Lendler may collect Ui insurance proceeds, Lender may use the proceeds to repair or restore the Propetty or 10 pay sums secured
by thia Security Instrum~it, whether or not then due. Tha 30-day poriod will begin when the notice is given,

Unleas Lender and Sur.over otherwise agree in writing, any application of procoeds to principal shall not sxiend or postpone
the due daic of the montiity g ments referred 0 in parageaphs | and 2 or change tho amount of the paymenits, If under paragraph
21 tho Propesty is acquired by Levier, Borrower’s right to any insurance policies and procoeds resulting from damage to the
Property prior 10 the acquisition $12'5 383 t0 Leader to the extent of the sums secured by this Security Instrument immediately
prioe to the acquisition.

§. Occapancy, T« cservation, Maim..nhce :nd Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shal occupy, establish, and use the Fropsrty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oecury the Property as Borrower's principal residence for at least ono year after the
dae of occupancy, unless Lender otherwise agross in writing. which consent shall not be unrcasonably withheld, or unless
exlenuating circumstances exist which are beyond Borvowar'’s control. Borower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on ‘he Progerty. Borrower shall be in dofault if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materiatly impair the licn created by this Security Ins'curient or Lender’s security inierest, Borrower may cure such a
default and reinsiale, as provided in paragraph 18, by causing the asdon or proceeding to be dismisscd with a ruling that, in
Lender's good faith determination, precludes forfeitura of the Borrowcs's in'erest in the Property or other material impairment of
the lien created by this Security Instrunent or Lender’s security interest. Loz ower shalt also be in default if Borrower, during the
loan application process, gave maierially false or inaccumts information o stater<ts to Lender (or failed 1o provide Lender with
any material infermation) in connection with the loan evidenced by the Nois, inc’ading, but not limited 1o, represcatations
concerning Borrower's occupancy of the Prorcety as a prinicipal residence, If this Socucty Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Bomower acquires fee tille to the Firpery, the leasehold and the fec titlo shall
not merge unless Londer agreas to the merger in writing,

7. Protection of Lexnder's Rights in the Property. If Boerower fails to perform the covavants and agreements conlained in
this Security Instrument, or there is a logal proceeding that may significantly affect Lender's ripats In the Property (such as a
procecding in bankrupicy, probate, for condemnation or forfeiture or w enforce laws or regulations),<he:. L ander may do and pay
for whatever is necessary 0 protect the value of the Property and Lender's rights in the Propenty, Lenzer’s actions may include
peying any sums sccured by a lien which has priority over this Securily Instrument, appearing in court, naying reasonable
attorneys’ feca and entering on the Property to make repairs, Although Lender may take acticn under this paaugraph 7, Lender
does not have 10 do se.

Any amounts disbursed by Lender under this paragraph 7 shali become additional dobt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agres i other terms of payment, these amounts shall bear intercst from the date of
disbursesaent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling payment,

§. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect. 1€, for any reason, the
mortgege insurance coverage required by Lender lapses or ceases to be in offect, Borrower shall pay the premiums resuired to
cbtain coverage substantially equivalent to the mongage insurance previously in eifect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in offect, from an alicenate morigage insurcr approved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveruge lapsed or ceased 1o
be in effect. Lender will accept, use and reiain these paymenis as a loss reserve in licu of moriguge insurance, Loss reserve

Form 301170190
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16, Borrower's Copy. Borrower shall be Evcn ono canformed copy of the Note and of this Sécurity Instrument,

17, Transfer of the Property or a Benefkcinl Interest in Borrower. If ali or any part of the Property or any inwerest in it is
soid o transferred (or if a beneficial intereat in Borrower is sold or wransferred and Borrower is not a natural n) without
Lender's prior wrilten consent, Lender may, at ity option, require immediate payment in full of all sums sccured ;K this Sceurity
Instrument. However, this option shall not be cxercfsed by Leader if exercise is prohibited by federal law as of the date of this
Security Instrument,

I Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of not less
than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums sccured by this Security
[nstrument. If Borrgwer fails to pay these sums prior to the expiration of this perlod, Lender may invoko any remodies permitted
by this Secunty Instrument without further notice or demand on Borrower.

18. Berrower’s Right to Reinstate. 1f Bofrower meeis certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earller oft (a} 5 days (or such other period s
appiicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securit
Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender alr
suma which then would be due under this Security Instrument and the Note as if no acceleration had occuxm}: (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonabl uttorncys’ fecs; and (d) takes such action as Lender may reasonably require o assure that the licn of this
Sccurity Instrumery, Tender's rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrument shall conirue unchanged. Upon reinstaternent by Borrower, this Sceurity Instrument and the obligations secured
ierehy shall remain fullv-ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceieration under paragroyh 17,

19. Sale of Note; Chuap. of Loan Servicer. The Note or a partial inierest in the Noto (together with this Security
Instrument) may be sold one o nore times without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer™) that collr<ts .nonm!‘);raymenm due uader the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer iprelated 1o a sale of the Note, If there is a chango of the Loan Servicer, Borrower will be

given writien notice of the change in accordance with h 14 above and ngﬁm le law. The notice will state tho name and
address of the new Loan Scrvicer and (the pZdress to which payments should be made. The notice will also contain any other
informalion required by applicable law,

20. Hazardous Substances. Borrower shall hot cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Berrewer shall not do, nor allow anyone clse to do, anything affecting the Propesty
that is in violation of any Environmental Law. The rirceding two sentences shall not apply to the presence, use, or storage on the

of small quantitics of Hazardous Substances vl are generally recognized to he appropriats to normal residential uses
and to maintenance of the Property.

Borrowzr shall promplly give Lender written notice of ‘any investigation, clalm, demand, lawsuit or other acticn by any
governmental or regulalory agency or privaic party involving. the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is intified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bomower shall promptly take all
necessary remedial actions in accerdance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those seos’ances defined as toxic or hazardous substances by
Environinental Law and the following substances: gasoline, kerosene, rficr flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or foraaldzhyde, and radicactive matcrials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the juiisdiction where the Property is located that relate
to health, safety or cuvironmental protection.

NON-UNIFORM COVENANTS. Rorrower and Londer further covenant and agree av«iuoys:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratinl dollowing Borrower’s breach of
any covenant or agreement in this Securify Instrument (but not prior to acceleration *ulder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action recuir %o cure the default; ()
A date, not less than J) days from the date the notice is given to Borrower, by which the defavic rasnst be cured; and (d)
that failare to cure the defanlt on or before the date specified in the notice may resalt in acceleratior. oF the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice 5!V further inform
Borrower of the right to reinstate after accelerstion and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower (o acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shalt be entiled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.

948,072
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th  day of September

1984 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Scourity Instrument”) of the same date, given by the undersigned (the "Borrower”) to sccure
Borrower's Note to  GIVING YOU MOATEGAGE

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1962 HUNTINGTON BLVD, HOFFMAN ESTATES, ILLINUIS 60195

{Propeny Addrees]

The Property inciedzz, but is not limited to, a parcel of land improved with a dwelling, together with other such
parcels and certain comiur areas and facilities, as described in

COVENANTS CONDIT?0/S AND RESTRICTIONS (the "Declaration”).
The Property is a part of & panned unit development known as

NHUNTINGTON CLuB

INsme of Planned Unit Development)

{the "PUD"). The Property also inclufes Liormower’s interest in the homeowners association or equivalent entity
owning or managing the common areas ard yacilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower’s interest,

PUD COVENANTS. In addilion to the covenants and agreements made in the Security Instrument,
Burrower and Lender further covenant and agree as fruows:

A.PUD Obligations. Borrower shall perform-«ll-of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Duoclsration; (1) articles of incotporation, trust instrument or
any equivalent document which creates the Owners Assocluilor, and (iil) any by-laws or other rules or rogulationy
of the Owners Association, Borrower shall prompuly pay, whendve. all dues and pssessments ismposed pursuant ©
the Constituent Docurents,

B. Hazard Insurance, So long as tho Owners Association mair ains, with a generally sccepied insurance
carricr, & "master” or "blanket” policy insuring the Property which s suids{actory to Lender and which provides
insurance coverags in the amounts, for the periods, and against the hazards Leagdar requires, including firs and
hazards included within the term "exiended coverage,” then:

(i) Lesler waives the provision in Uniform Covenant 2 for tho monthly payavent (o Lendor of the yearly
premium instailments for hazaed insurance on tho Property; and

(i) Borrower's obligation under Uniform Covcnant 5 w0 maintain hazard insurer.ce-coverage on the
Property is deemed satisfied to the exient that the required coverage is provided by the Owners Assaciation policy.

Borrower shall givo Lender prompt notice of any lapse in required hazard insurance coverage provided by the
masier or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repaie following a loss W
the Property. or to common areas and facilities of the PUD, any proceeds payable (o Borrower aro hereby assigned
and shall be paid (o Lender, Lender shall apply the proceede to the sums securcd by the Security Instrument, with
any exzess paid to Borrower.

C.Fublic Liability Insurance. Borrower shall tako such actions as may be rcasonable to insurc thal the
Owners Association maintaing a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender., : ‘

RULTISTATE PUD RIDER +Single Family - Fannle Mas/Freddie Mao UNIFORM INSTRUMENT Form 3160 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treesury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of Saptamber
19 94 , and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Decd (the "Security Instrument™) of the same date given by the undersigned (the "Berrower™) to secure Borrower's
Adjustable Rate Notwe (the "Note") 10 @IVING YOU NORTOAGE

(the “Lender™) of the same date and covering the property described in the Sccurity Instrument and located at:

1962 HUNTINGTOM BLVD, HOFFMAN ESTATES, ILLINOIS 601935
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORF.OWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATCIHE BORROWER MUST PAY.

ADDITION/.L. TCOVENANTS. In addition to the covenanis and agreemenis made in the Security Instrument, Borrower
and Lender furthes ¢ovenant and agree as follows:

A.INTEREST RATE A¥D MOMTHLY PAYMENT CHANGES

The Note provides for un/iriial mwresl rate of 8.2500 %. The Noie provides for changes in the
interest rate and the monthly payme=ats, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate I will pay may change o7, the first day of October , 2001 , and on thal
day every 12th month thereafter, Each date on ‘vhizb/my interest rate could change is called a "Change Dale.”

(B) The Index

Beginning with the first Change Date, my inlurest cate will be based on an Index. The "Index" is the weekly average
yicid on United Siates Treasury securities adjusted 1o £ constant maturity of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the auir, 45 days before cach Change Date is called the "Current Index."

If the Index is no longer available, the Note Helder will cho02a a new index that is based upon comparmable information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my nex ilercst rate by adding

Two and Three-Fourths perceniage poinis { 2.7500 %) o the Current
Index, The Note Holder will then round the result of this addition to-the nearest one-cighth of one percentage poimt
{0.125%). Subject 1o the limits siated in Section 4(D) helow, this rounded amcu will be my new intercst rate until the next
Change Date.

The Noic Holder will then determine the amount of the monthly payment the! votid be sufficicnt to repay the unpaid
principal that I am expecied (o owe at the Change Date in full on the Maturity Date at (ny new interest rats in substantially
equal paymenis. The result of this calculation will be the ncw amount of my monthly pay=ient.

{D) Limity on Interest Rate Changes

The interest rate 1 am required 1o pay at the first Change Date will not be greater than

10,2800 % or less than T §.2800 %, Therealter, my interes: rr.c will never be increased
or decreased on any single Change Date by more than 1wo percentage poinis (2.0%) from the e oS interest l huvc heen
paying for the preceding 12 months, My inierest rate will ncver be greater than QLG

14,2500 %. ‘ ]

(E) Effective Date ef Changes

My new interest rate will become effective on each Change Daie, [ wili pay the amount of my new monthly payment
beginning on the ficst monthly payment daie afl:,t the Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Nowe Holder will deliver or mail to me a notice of any chansea in my intercat rate and the amount of my monthly
payment before the offective dat. of any change. Tha notice will includo information required by law to be given me and also
the tite and telephone number of a person who will answer any question 1 may havo regarding the notice.

“ULTISTATE ADJUSTABLE RATE RIDER -~ ARM 8.2 - Singla Family - Fannle Mae/Freddly Mac Unifarm Instrumsnt
Page 18i2
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