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MORTGAGE LOAN #: 10888082

THIS MIORTGAGE {"Security Instrument’) is given on SEPTEMBER 13 , 1994
The mortgagore-.
WILLIAM E. KORAT AND i »
ANGELA M. KORAB "MISWIFE _ ...

{"Sorrower’). This Security Iritrument is given to BANCPLUS MORTGAGE CORP. =
which is organized and existing-under the laws of the State of Texes

whose «ddrass is 3601 MCALL IS'I ER FREEWAY, SAN ANTONIO, TX 78218
i'Lendar"). Borrower owes Lander ‘ne principal sum of
ONE HUNDRED TWO THOUSAND TWC '{UNDRED AND NO/100

Dollars {US. § 102,200.00 3. Tvis debt is evidsnced by Borrowsr's note dated the

sama date as this Securnty Instrument {"No%e™), which provides for monthly payments, with
the full debt, if not paid earlier, due end “s-, shle on QCTOBER 0%, 2024 and
for interest at tha yearly rate Of -~v~--accacniounwamanmeny -

EIGHT AND THREE_ E|GHTHS-
porcent (8,376 %). This Security Instrumert “sacures to Lorder. (s} the repayment

of the debt evidenced by the Note, with interest —and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under
paregraph 7 to protect tha security of this Security Instruvard: and (c) the performance of
Borrower's covenants and agreements under this Security Instruinant and the Note. For this
purpcse, Borrower does hereby mortgege, grant and convay s Llender the following
described property located inCOQK ~__County, Micis:

LOT 354 IN SQUTHFIELD, A SUBDIVISION OF PART OF THE NORTHWEST 1/( AND PART COF
THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 6. TOWNSHIP 37 NORTH, 4t*aGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY. ILLINOIS.

Sami eI

Real Estate Tax iD1:  24-06-117-0C«  Tax 1D2: . GEr VA UHE 288, +49.50
MAILING ADDRESS: T’fj‘-"‘ﬂ TRAN 54 w, 2079y 141aE 00
710t CAMBRIDGE STREET o %‘-u o B 12D )
BRIDGEVIEW, il 60455~ : 0K <0y H.w.wuu\ o
which has the address of 7101 CAMBRIDGE STREET i
BRIDGEVIEW . Street, Cityh llinois 604855 {Zip Coda),

['Property Address");

TOGETHER WITH all the improvements now or hereafter arected on the property, and
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all easemonts, appurtenances, and fixtures now or hersaftor a part of the property. Al
replacements and additions shall also be covered by this Security Instrument All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumberad, except for encumbrances of record. Borrower warrants and will
defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property.

UNIFOR’Y COVENANTS, Borrower and Lender covanant and agree as follows:

1. Paymer: of Principal snd Interest; Prepayment and Late Charges. Borrower shall
promptly pay wie: due the principal of and interast on the debt evidenced by the Note
and any prepaymeni snd- late charges due under the Note.

2. Funds for Taxas end insurance. Subjact to spplicable law or 10 8 written waiver
by Lender, Borrower shall pry-to Lender on the day monthly payments are due under the
Note, until tha Note is paid-in £, a sum ('Funds‘} for. (a) yearly taxes and assessments
which may attain priority over tnis Security Instrument as a lien on the Property; (bl yearly
leasehold payments or ground rents on the Property, if any. Ic) yearly hazard or proparty
insurance premiums; (di yearly ficod insurance premiums, if any; (e) yesrly mortgage
Insurance premiums, if any; and (f) any roms payable by Borrower to Lender, in accordance
with the provisions of paragraph 8, 'in Yau of the payment of mortgage Insurance
premiums. These items are called "Escrow (tems." Lender may, at any time, collect and hold
Funds in an amount not to excead the maxiriun amount a lender for a federsily related
mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amendsd irom time to time, 12 USC. Section
2601 et saq ('RESPA"), unless another law that appiss to the Funds sets & lesser amount
If so, Lender may, at any time, collect and hold Funis in an amount not to exceed the
lasser amount, Lender may estimate the amount of Funds due on the basis of current data
and reasonsble estimates of expenditures of future Zccrow ltems or otherwise in
accordance with applicable law.

The Funds shal he held in an institution whose depositc 7@ insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is sucii an. institution) or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems. Lender may
not charge Borrower for holding and applying the Funds, annuelly ansiyzing the escrow
account, or verifying the Escrow Items, unless Lander pays Borrower intoreat an the Funds
and spplicable law permits Lender to mske such a charge. However, Lender may require
Borrower to pay a one-time charge for an independent real estate tax reporung service
used by Lender in connection with this loan, unless appliceble law provides wiherwise.
Unlass an agresment is made or applicable law requires interest to be paid, Lender shall not
be required to pay Borrower any interest or esrnings onh the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Barrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose faor which each debit to the Funds was made. The Funds are
pladged as additional security for all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by spplicable
law, Lender shall account to Borrower for the excess Funds in accordance with the
requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow items when dua, Lender may so notify Borrower in
writing, and, in such case Borrower shali pay to Lender the amount necessary to make up
the deficlency. Borrower shall make up the deficlancy in no more than twelve monthly
payments, at Lender’s sole discretion
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Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shall acquire or sell the Property, Lender, prior to the acquisition or sale of the Property,
shall apply sny Funds heid by Lender at tho time of acquisition or sale as a credit against
the sums secwed by this Socurity Instrument

3. Application of Payments, Unless applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be spplied first, to any prepayment
charges due under the Note; second, to amounts paysble under paragraph 2; third, to
interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and
impositions ~sttributable to the Property which may attain pricrity over this Security
Instrument, &l lpasehold payments or ground rents, if any. Borrower shall pay these
ohligations in”the, manper provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them ri time directly to the person owed payment Borrower shall promptly
furnish to Lencar 2% notices of amounts to be paid under this paragraph. If Borrower
makes these paymeit:z. directly, Borrower shall promptly furnish to Lender receipts
avidencing the paymente.

Borrowar shall proiiptly discharge any lier which has priority over this Security
instrument unless Borrower: 1a agrees in writing to the payment of the obligation secured
by the lien in a manner accentabls to Lender; (bl contests in good faith the lien by, or
defends against enforcement of ‘ne jien in, legal proceedings which in the Lender's opinion
operats to prevent the enforcement of the lien; or {c) secures from the holder of the lien
an agreement satisfactory to Lender. subordinating the lien to this Security Instrument. If
Lender determines that any part of *hu Property is subject to a lien which may attain
priority over this Security Instrument, Le\der may give Borrower a notice identifying the
fien. Borrower shall satisfy the lien or take oniy or more of the actions set forth above
within 10 days of the giving of notice,

5. Hazard or Property Insurance, Borrower ¢li2!l keep the improvements now existing
or hereafter erected ¢n the Property insurad against luss by fire, hazards included within
the tarm ‘extended coverage' and any other hazards, including floods or flooding, for
which Lender requires insurance. This insurance shall be meinisined in the amounts and for
the periods that Lender requires. The insurance carrier Lrovicling the insurance shall be
chosen by Borrower subject to Lender's approval which shall i, be unreasonably withheld
If Borrower fails to maintain coverage described above, Lenacr 7wy, at Lender's option,
obtain coverage to protact Lender's rights in the Property in accordiics with paragraph 7.

All insurance policies and renewals shall be acceptable to Lende’ and shall include a
standard mortgage clause. Lender shall have the right to hold the policies-and renewals. If
Lender requires, Borrower shall prompty give to Lender all receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt notice to tie. insurance
carriar and Lender. Lender may make proof of loss if not made promptly by Berrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Property damaged, if the restoration or repair is
economically feasible and Lender's security is not fessened. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applisd to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. {f Borrowsr abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or rastore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will bagin when the notice is given.

Unless Lendar and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and procesds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
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axtent of the sums secursd by this Security Instrument immediately prior to the acquisition.

6. Occupsncy, Preservaticn, Maintenance and Protection of the Property;
Borrowsr's Losn Application; Lesssholds, Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Instrumant and shall continue to occupy the Property as Borrower's principal
residence for at least one yeer after the date of occupancy, unless Lender otherwise
agress in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrowaer's control. Borrower shall not destroy,
damaga or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or crimingl, Is bagun that in Lendar's good faith judgment could result in forfelture of the
Property or- otherwise materially impair the lien created by this Security Instrument or
Lender's cacwity interest Borrower may cure such a default and reinstate, as provided in
paragraph 10, ny causing the action or proceeding to be dismissed with & ruling that, in
Lender's good fuith determination, preciudes forfeiture of the Borrower's Interest in the
Property or othdr material mpairment of the lien created by this Security Instrument or
Lender's security into'est Borrower shall also ba in dofault if Borrower, during the loan
application process, gavs materially false or inaccurate information or statements to Lender
jor failed to provide Lunder with any material information) in connection with the [oan
avidenced by the Note, inch:ding, but not limited to, reprasentations concerning Borrower's
occupancy of the Property_as 8 principal residence. If this Security Instrument is on 2
teasehold, Borrower shall comiply with all the provisions ot the lease. It Borrower acquires
fee title to the Property, the laasshold and the fee title shall not merge unless Lender

agrees to the merger in writing.

7. Protsotion of Lender's Rights 7 the Property. If Borrower fails to perform the
covenants and agreements contained in this. Security Instrument, or there is @ legal
cioceeding that may significantly affect Lender's rights in the Property (such as a
procaeding in bankruptcy, probate, for condeinnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whitevar is necessary to protect the value of
the Property and Lender's rights in the Property. iencar's actions may include paying any
sums secured by a lien which has priority over this Geuurity Instrument, appearing in court,
paying reasonable attorneys' fees and entering on thc' Prorarty to make repairs. Although
Lender may take action under this paragraph 7, Lendsr doe¢s not have to do so.

Any amounts disbursad by Lender under this paragrapii 7 shall become additional debt
of Borrower secured by this Security Instrument Unless Berrawwer and Lender agree to
other terms of payment, these amounts shall bear interest from *he date of disbursement
at the Note rate and shall be payable, with interest, upon notice f'om Lender to Borrower
requesting payment

8. Mortgage Insurance. If Lender required mortgage insurance ac s rcondition of
making the loan secured by this Sacurity Instrument, Borrower shall pay. tha premiums
required to maintain the mortgage insurence in effect If, for any reason, tie mortgage
insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance praviously in effect, at a cost substantially equivalant to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lsider. if substantially equivalent mortgage insursnce coverags is not available, Borrower
shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage
insuranca premium being paid by Borrower when the insurance coverage lapsad or ceased
to be in effect Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no longer be required, at the opticn of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer gpproved by Lender again becomes available and is
obtained. Borrower shall pay the premiums requirad to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement betwsen Borrower and Lender or applicable law.
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, 9. Inspection. Lender or its agent may make raasonable entries upon and inspections
of the Property. Lender shall give Borrowsr notice at the time of or pricr to an inspection
specifying reasonable cause for the inspection.

10. Condemnstion. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condemnation or other taking of any part of the
F‘ropsr;y. or for conveyance In lieu of condemnation, are hereby assigned and shall be paid
to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid
to Borrower. In tha event of a partial taking of the Property in which the fair market value
of the Property immediately before the taking is equal to or greater than the amount of
the sums zscured by this Security Instrument immadistely before the taking, unless
Borrowsr ond Lender otherwise agree in writing, the sums secured by this Security
Instrument <ns" be raduced by the amount of the proceeds muitiplied by the foilowing
fractior: {a) the (otal smount of the sums secured immadiately before tha taking, divided by
fb) the fair marliet value of the Property immadiately before the taking Any balance shall be
paid to Borrower. In'the avent of a partial taking of the Property in which the fair market
value of the Properly ‘mmediately before the taking Is less than the amount of the sums
secured immediately Le‘cie the taking, unless Borrower and Lender otherwise agree in
writing or uniess applicable-taw otherwise provides, the proceods shell be applied to the
sums esoured by this Security instrument whother or not the sums are thon due.

If the Property is abandonsd by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to make an award or settle a claim for damages, Borrower fails
to respond to Lender within 3C rays after the date the notice is given, Lender s
authorized to collact and spply the grccreds, at its option, either to restoration or repair
of the Property or to the sums securai by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the (u date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of ‘suCh payments.

11. Borrower Not Relsased; Forbearance By Lcnvier Not a Walver, Extension of the
time for paymant or modification of amortization ¢! the_ eums secured by this Security
Instrument granted by Lender to eny successor in Interest of 3orrower shall not operate 10
release the lighility of tha original Borrowsr or Borrower's siiccessors in interest Lender
shalt not be raquired to commence proceedings against any suceezsor in interest or refuse
to extend time for payment or otherwise modify amortizetion ot tae sums secured by this
Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interast. Any forbearance by Lender in exercising any.right or remedy shall
not be a waiver of or praclude the exercise of any right or remedy.

12. Suscessors and Assigns Bound; Joint and Several Liabllity; Co=signers. The
covenants and agreements of this Security Instrument shall bind and benefit thi_sJccessors
and assigns of Lender and Borrower, subject to the provisions of paraircph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security instrument but does not execute the Note: () is co- signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any sccommodations with regard
to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan sacured by this Security instrument is subject to a law
which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the loan exceed the
permitted limits, ther: (a} any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower
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which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a diract payment
to Borrowsr. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be
given by dalivering it or by mailing it by first class mail unless applicable law requires use
of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notice to lLender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

15, ‘Governing Law: Severability, This Security Instrument shall be governed by
faderal law zad the law of tha jurisdiction in which the Property is located. in tha event
that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, suck. conflict shall not affect other provisions of this Security Instrument or
the Note which cin be given affect without the conflicting provision. To this end the
provisions of this Securiiv Instrument and the Note are declared to be severable.

16. Borrower's Copy. Sarrower shall be given one conformed copy of the Note and
of this Security Instrumsnt.

17. Transfer of the Property or a Beneficlal Interest in Borrower, If all or any part
of the Property or any interast in(it'is sold or transferred for if a beneficial intarest in
Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, at i*s-option, require immediate payment in full of all
sums secured by this Security Instrumen. However, this option shall not be exercised by
Lender if exercise is prohibited by federal iaw as of the date of this Security Instrument

If Lencer exercigss this option, Lender shall oive Borrower notice of acceleration. The
notice shall provide a period of not less thar. 30 days from the date the notice is
deliveread or mailed within which Borrower must g, .8l sums secured by this Security
Instrument. If Borrower faiis to pay these sums priir to the expiration of this period,
Lender may invoke any remedies permitted by this-Uecurity Instrument without further
notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets ct:tain conditions, Borrower
shall have the right to have enforcement of this Security Instrumant discontinued at any
time prior to the earlier of: (a) 5 days {or such other period as applicchle lsw may specify
for reinstatement) before sale of the Property pursuant to ary power of sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Sccur'ty Instrument
Those conditions are that Borrower: {(a) pays Lender all sums which then v.ouid be due
under this Security Instrument and the Note as if no acceleration had occurres; (o) cures
any default of any other covenants or agreements; (c) pays all expenses  ncurred in
enforcing this Security Insirument, including, but not limited to, ressonable attornuys fees;
and (d) takes sich action as Lender may reasonably require to assure that the lien of this
Security l:strument, Lender's rights In the Property and Borrower's obligation to pay the
suns secured by this Security instrument shall continue unchanged. Upon reinstatement oy
Borrower, this Security Instrument and the obligations secured hereby shall remain fully
affective @s if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under paragraph 17.

19. Sale of Note: Changs of Loan Servicer. The Note or a partial interest in the
Note {together with this Security Instrument) may be sold one or more times without prior
notice to Borrower, A sale may result in a change in the entity fknown as the "Loan
Servicer") that coliects monthly payments due under the Note and this Security Instrument
There also may be one or more changes of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
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the change in accordance with paragrsph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should
ba made. The notice will also contain any othar information required by applicable law.

20. Hazsrdous Substances. Borrower shall not cause or permit the presence, use,
dispossl, storage, or relsase of sny Hazardoua Substances on or in the Property. Borrower
shall not do, nor allow anvone else to do, anything atfecting the Property that is in
violation of any Environmental Law. The preceding two sentences shali not apply to the
presence, use, or storage on the Property of small quentities of Hezerdous Substsnces that
are generally recognized 1o be appropriate to normal residential uses and to maintenence of
the Property.

Borrower shall promptly give Lender writtan notice of any investigation, claim,
demand, lav/suit or other sction by any goverrmental or regulatory agency or private party
involving ‘the’ Property and any Hazardous Substance or Environmental Law of which
Borrowar hss sctual knowledge. If Borrower learns, or is notified by any governmental or
regulatory autherity, that any removal or other remedistion of any Hazardous Substance
affecting the Pionerty is necessary, Borrower shall promptly take all necessary remedial
actions in accordancs swith Envirohmental Law.

As used in this waragraph 20, “Hazardous Substences' are those substances defined
as toxic or hazardous substances by Environmentsl Law and the following substances:
gasoline, kerosene, other (lgmmable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, riaterials containing asbestos or formaldehyds, and radioactive
materials. As used in this paragraph 20, ‘Environmantal Law" means faderal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or
anvironmental protection

NON-UNIFORM COVENANTS. Borrcwer—and Lender further covenant and agree as
fallows:

21. Acceleration; Remedies. Lender shall- give notice to Borrower prior to
acceleration foliowing Borrower's bresch of am) . covenant or agreement in this
Sacurity Instrument (but not prior to acceleration uncer paragraph 17 unless applicable
law provides otherwise). The notice shall speciiy: (o' the default; {b) the action
raquired to cure the default; {c) a date, not less then 30 days from the date the notice
is glven to Borrower, by which the default must be cured; sind (d} that fsilure io cure
the default on or befors the data specified in the notice may <azult in acceleration of
the sums secured by this Security Instrumant, foreclosure by judiciel procesding and
sale of the Property. Tha notice shall furthar inform Borrower of (nv right to reinstate
after ascceleration and the right to assert In the foreclosure roceeding the
non-existence of a defsult or any other defense of Borrower to acueleration and
foraclosure. )f the default is not cured on or before the date spacified ir the notice,
Lender st its option may require immediaste payment in full of all sums zocured by
this Security Instrument without further demand and may foreclose thiz Cecurity
Instrument by judicial procesding. Lendar shall be entitied to collect all >xpenses
incurred in purauing the remadless provided In this paragrsph 21, including, but not

fimited to, reasonable attorneys’ fess and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument without charge to Borrower. Borrower shall pay any
recordation costs.

23. Walver of Homaestead, Borrower waives all right of homestead exemption in the
Property.

24. Riders to this Security Instrument. (f one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants and
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agreements of each such rider shell be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of
this Security Instrument.

Check applicable box{es):

(X] Adjustable Rate Rider [ | Condominium Rider [} 1-4 Family Rider

(] Graduated Payment Rider[_| Planned Unit Development Ridar| | Biwsekly Payment Rider
D Balloon Rider D Rate Improvement Rider [] Second Home Rider
D Other(s} (Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security Inswument and in any rider{s) exscuted by Borrower and rocorded with it

Surrowerish L
h L, C Kt

ILLIAM E, KORAB™ ™

hd d’QL‘VF(’LHM/ SN (Sel

ANGELA M. KZFAB

(Seat}

(Seal)

[ Spuce Below This Line for Acknowledgrinnt ]

STATE OF ILLINOIS
COUNTY OF (. } 38

L e ungdersle e , a notary public, in and/f7: the county

and State ‘aforesaid, Do Hereby Certify That Liwar £, Karalb. ard. “Anaelol
M. _Korab bhus WIFE O, (3 and

his/nar spouse, personally known to me to be the sama person whose names QAr€.
subscribed to the foregoing instrument appeared bhefore me this day in person and
acknowledged that j_th_ { signed, sealed, and delivered the said instrument as _‘_f*_G_\g_l_f._‘___
frae and voluntary act for the uses and purposes therein set forth, including the release
and waiver of the right of homestead.

=0728V6

"OFFICIAL SEAL" ( \J . C
JLLM. LUBAS AL ,LJO%

 Notary Public, State of inols 7“ oty Pubie
My Commission Explres 111/67

GIVEN under my hand and Notarial Seal this \5\}-_& day of “S‘LP km@( .19 ‘31}! .

- -
»

THIS INSTRUMENT WAS PREPARED BY BancPLUS Mortgage Corp.
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index-Rete Caps)

THIS ADJUSTABLE RATE RIDER is made this 13TH  day of SEPTEMBEMS4 _
and is incorporated into and shall be deemed to amend and supplement the Mortgage, “Deed
of Trust or Sacurity Deed (the "Security Instrument’) of the same data given by the
undersigned (the "Borrower’) to secure Borrowsr's Adjustable Rate Note {the "Note’) to
BANCPLUS MORTGAGE CORP.

{the "Lender) of the ssme date and covaring the property described in the Security
Instrument and located at

7101 CAMBRIDGE STREET , BRIDGEVIEW, IL 80455
{Property Address)

THEMOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERSS ! RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNYF4E BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND Tr< MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAMTS. in addition to the covenants and agreements made in the
Security instrument, Borrowe: <ad Lender further covenant and agree as follows:

A. INTEREST RATE AND MOATHLY PAYMENT CHANGES
The Note provides for an initial interest rate of §,376=-~~~~~ % The Note provides
for changss in the interest rate and {ne monthly paymants, as follows

4, INTEREST RATE AND MONTHLY PAYIMENT CHANGES

{A) Changs Datas

The interest rate | will pay may change o tne first day of QCTOBER __ . 2004 .
and on that day evary 12th month thereafter. Eucli date on which my interest rate could
change is called & "Change Date."

{8} The index

Beginning with the first Change Date, my intarest rats will be based on sn Index. The
"Index”" is the weekly average yield on United States Trerary securities adjusted to a
constant maturity of 1 year, 8s msede avsilable by the Feders. Feserve Board The most
recent Index figure avallable as of the date 45 days before each henge Date is called the
“Current Index” THE CURRENT INDEX iS 5.510%

)f tha Index is no longer available, the Note Holder wili choose a nziw index which is
based upon comparable information. The Note Holder wili give me notice of this choice.

{C) Caleulation of Changes

Bafore each Change Date, the Note Hoider will calculate my new intaract rate by
adding TNQ AND_THREE FOURTHS- percentage paints (2,750~ - - %
to the Current Index. The Note Holder will then round the result of this addition to the
nearest one—eighth of one percentage point 10.125%]. Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then datermine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Oate in
fult on the maturity date at my new interest rate in substantislly equal payments. The resuit
of this calculation wili be the new amount of my monthly payment.

{D) Limits on interest Rats Changes

The interast rate | am requirad to pay st the first Change Date will not be greater than
11.,50Q-~----% or less than 2 76Q---~-~~ % Thereafter, my interast rate will never be
increased or decreased on any single Change Date by more than two percentage points
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{2.0%) from the rate of interest | have been paying for the preceding tweive months. My
interest rate will never ba greater than 14 500~ ----%.

{E} Effective Date of Changes —

My new interest rate will bacome effective on each Change Date, | will 'pav the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mali to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law to be given me and aiso the title and
telephone number of a person who will answer any question | may have regarding the
notice.

B. TRAMSFER OF THE PROPERTY OR A BENEFIC!IAL INTEREST IN BORROWER
Uniforiii Covenant 17 of the Sacurity Instrument is amended to resd as follows:

Transfer ~f the Property or a Bensficial Interest in Borrowar, If all or any part of
the Property .or. »ny interest in it is sold or transferred {or if a beneficial interest in
Borrower is sold _cr transfarred and Borrower is not 3 natural person) without Lender's
prior written consent j.ender may, at its option, require immediate payment in full of all
sums secured by this Szcurity Instrument. However, this option shall not be exercised by
Lender if exercise is prokivited by federal law as of the date of this Security Instrument.
Lender aiso shall not axercise this option if: (8] Borrower causes to be submitted to Lender
information required by Lender v, evaluate the intended transferee as if a new (oan were
being made to the transferee; ana (b) Lender reasonably determines that Lender's security
will not be impaired by the loan (scumption and that the risk of a breach of any covenant
or agreement in this Security Instruren. ‘s acceptable to Lender.

To the extent permitted by applicasie law, Lender may charge a reasonable fee as a
condition to Lender's consent to the Izan, assumption. Lender may also require the
transferse to sign an assumpticn agreameit that is acceptable to Lender and that obligates
the transferee to keep all the promises and egreements made in the Note and in this
Security Instrument. Borrower will continue to b3 zhligated under the Note and this Security
Instrument unless Lender reigases Borrower in writing,

if Lender exercises the option to require immedizie payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide & neriod of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums
securad by this Ssacurity instrument. If Borrower fails tu p2v these sums prior to the
expiration of this period, Lender may invoke any remedies ‘parmitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the' ‘erms and covenants
contained in this Adjustable Rate Rider.

Borrowaerls}):

(it & et -

d i ".
WILLIAM E. KORAB

ot QML/L/ b” /{MAJ"— (Seall

ANGELA M. KORAB

{Saal}

{Seal)
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