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MORTGAGE

1517490

THIS MORTGAGE ("Scecurity Instrwnent”) s given on  Séptember 19, 1884

STEPHEN A. WILLIAMS III AND JEAN M. WILLIAMS,
AUSBAND AND WIFE

. ‘The mortgagor is

(“Borrower™). This Secuniy Ihstrument is given to Chase Home Mortpage Corporation

which is organized am) existing in/ler the laws of  tha State of Dealaware

4915 Independsence Parkw:y, Tampa, FL 33634-7540

("Lender”). Borrower owes Lender the principal sum of One Hundred Forty-Six Thousand and No/10D
o T et M D B M P O B WY W T T SN A A VL T L R L T G4 @ 4 o ey S Sy oy Y D()Hlu’s (LI.S.S 1‘6,000-00 )-

This debt is evidenced by Borrower's aote dui~d the same date as this Sceurity Instrument ("Note"), which provides for

monthly payments, with the full debt, if no| paid earlier, duc and payable on October 1, 2024 . This Sceurity

Instrument sceures to Lender: (a) the repuyacat of the debt evidenced by the Note, with interest, and all renewals,

extensions and modifications of the Note; (b) \be zayment of all other sums, with interest, advanced under poragraph 7

to protect the sceucity of this Secority Instrument; ard (¢) the performance of Borrower™s covenants ond agreements

under this Sceurity Insirument and the Note. For Ua's purposc, Borrawer does hereby morigage, geant and convey to

Lunder the following deseribed property located in CO0K County, Hinois:

, and whose address is

o CAg33 OF

LOT 32 IN CAMDLEWOOD CREEK SUBOIVISION, P<ING A SUBDIVISION IN THE
NCRTH 1/2 OF SECTION 2, TOWNSHIP 42 NORTh, LaNBE t1, EAST OF THE THIRD
PRINCIPAL MERIBIAM, IN COOX CDUNTY, ILLINOIF,

.
&

ey v k) I)r.‘
03-02-103-004 5480086

DEGTRL RIECORRING +35.590

TEYP20 L TRAN BEJQ D9/u0/94 1324200

43I P DWW R R -B208HT
COOK TOubTY KECORQER

which has the ardd;ess of 1530 MAYER AVENUE WHEELING

{Stroet] (City}

[llinois 50090 ("Properly Address'y;
fzip Codse]

TOGETHER WITH all the improvements now or herealter erected on the property, and all casements,
appurtenances, and fixtures now or hercafter a parl of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the toregoing is referred to in this Sceurily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the cstate hercby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generaliy the title to the Property against all claims and demands, subject to uny
eacumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for nutional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.
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UNIFORM COVENANTS. Borrewer and Leader covenant and agree as follows:

1. Payment of Principal nnd Interest; Prepnyment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and [ate charges due under the Note.

2. Funds for Taxes and Insurunce. Subject to applicable law or o a written waiver by Lender, Borrower shall pay to
Lendcr nn the day monthly payments are duc under the Note, until the Naote is paid in full, o sum ("Funds®) for: () yearly
taxes und assessments which may attain priority over this Sccurity Instrument us o lien on the Property; () yeurly leasehold
paymenis or ground rents on the Propeny, if any; (¢) ycarly hazard or property insurance premiums; {(d) yearly food
insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to
Lender, in accordance with the provisions of parograph 8, in lieu of the payment of mortgnge insurance premiums. These
items arc called "Escrow Itcms.” Lender may, at any time, collect and hold Funds in un amount nol 1o exceed the maximum
amount & lender for a federally relsted mortgage loan may require for Borrower's eserow account under the federnl Real
Estate Settlement Procedures Act of (974 as amended from time to time, 12 U.SC. 2601 er seq. ("RESPA"), unlcss
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lendcr may estimate the amount of Funds due on the busis of current data and
reasonable esiimates of cxpenditures of future Escrow ftems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal ngency, instrumentality, or cntity
(including [ Zuder, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds (o
puy the Edcrie Items. Lender maoy not charge Borrower for holding and applying the Funds, annually anatyzing the escrow
account, or veafving the Escrow ltems, unless Lender pays Borrower interest on the Funds und applicable luw permits
Lender to make surh a charge. However, Lender may require Borrower to pay a one-time chasge for an independent reat
estute tox reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless
an agreement is maac or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or carnings on the cands. Borrower and Lender may agree in writing, however, thut interest shall be puid on the
Funds. Lender shalt give to Bosrower, without charge, on annusl accounting of the Funds, showing credits and debits to the
Funds and the purpose for whicii cach debit to the Funds wos made. The Funds are pledged as additional security for ull
sums secured by this Security Insirvaiont.

If the Funds held by Lender exieiia the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the cxcess Funds in accordaps with the requircments of applicablo luw. 1f the amount of the Funds held by
Lender at any time is not sufficient to piy th: Escrow Items when due, Lender may so notify Borrower in writing, and, in
such cuse Borrower shall pay to Lender theamount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than tweive monthly pazimests, at Lender's sale discretion.

Upen poyment in full of all sums secured by thisSecurity Insteanient, Lender shull promptly refunid o Borrower any
Funds held by Lender. I, under paragruph 21, Lerar shnll acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shali apply any Funds hetd by Lengcrat the time of acquisition or sale as a credit sgainst the sums
secured by this Security Instrument.

3. Applcation of Payments. Unless applicable law provides otherwise, all pasyments received by Lender under
paragraphs 1 and 2 shall be applicd: {irst, 10 any prepayment chiarges due under the Nute; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and i2-(, *» any Inte chirges due under the Note.

4. Charges; Liens. Borrower shall pay ali tuxces, assessments, caurge™: fines and impositions attributable to the Property
which may attain priority ever this Security Instrument, and lenschold payments or ground rents, if any. Borrower shall pay
these abligations in the manner provided in paragraph 2, or if rot peisdin that manaer, Borrower shalt puy them on time
direeily to the person owed payment. Botrower sholl prompily furnish to Linder all notices of amounts to be paid under
this puragruph. If Borrower makes these puyments direatly, Horrower shall izompty furnish to Lender recelpts evideneing
the puyments.

Borrower shall prumptly dischargo any lien which has priority over this Security-In~auraent unless Borrower: (u) agrees
in writing to the payment af the obligation secured by the lien in o manner ncceptable t&-Lorder; (b) contests in good Eaitle
the lien by, or defends ngninst enforcement of the lien in, legal proceedings which i the-Lender’s opinjon operate to
prevent the eaforcement of the lien, or (¢) securcs from the holder of the lien on agresment sotisfactory to Lender
subnrdinating the lien to this Securily Instrument. [f Lender detcrmines that any part of the Ploperly is subject to n lion
which may altain priority over this Sceurity Instrument, Lender my give Borrower u notlce idontitvinmthe lien. Borrower
shall satisfy the licn or take one or more of the actions sel furth above within 10 days of the giving of Jotice.

5. Huzavrd or Property Insurnnce. Barrower shall keep the improvements now existing or heresZienerecied on the
Property insured aguinst loss by fite, hazards included within the ternm "extended covorage” and any other huzerds, including
floosts or flooding, for which Lender requires insurance. This insurnnce shall be maintained in the amountaand for the
pericds that Lender requires, The insurapce carrier providing the insurance shalt be chosen by Buorrower subject Lo
Leader's approval which shall aot be unrcasonnbly withheld. I Borrower fails 10 maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragroph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall inchude o stnndord morntguge clause. Lemder
shall have the right to hold tho policies und renewals. If Lender requires, Borrowor shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the cvent of loss, Borrower shatl give prompt aotice to the insurnnee
currier und Lender. Lender muy make proof of luss if not made promptly by Borrower.

Unless Lender und Borrower otherwise ngrec in writing, insurance procecds shull be applicd to restoraton or repair of
the Property damaged, if the restorntion or repair is cconomically feasible and Lender's sceurity is not lessened. If the
restoration or cepair is not economically feasibie or Lender's security would be lessencd, the insurntce proceeds shall be
applicd to the sums secured by this Security [nstrumient, whether or not then due, with any excess paid o Boreower. I
Borrower abandons the Property, or does sot answer within 30 days a notive from Lender that the insurance carrier has
offered o settfc a clnin, ithen Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property of to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the aotice is given.

MTQ2LGL Form 30%4 9/80 (page 2 ol § pages)
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Unless Lender und Borrower otherwise agree in writing, any applicntion of procecds te principal shall not extend or postpone the
duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph 21
the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass te Lender to the extent of the sums szcured by this Securily Instrument immediately prior 1o the
acquisition.

6. Occupancy, Preservation, Malnteaance and Protection of the Property; Borrower's Loan Appleation; Leaseholds. Borrower
shull occupy, esiablish, and use the Property as Borrower’s principul residence within sixty days after the exceution of this Security
Instrument and shall continue to occupy the Property as Borrower's principal residence for ot least one year after the duaie of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless extenunting
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damuge or impair the Propenty, allow the
Property to deteriorate, or commit wastc on the Property. Borrower shall be in default if any forfeilure action or proceeding,
whether civil or criminal, is begun that in Lender’s good faith judgment could resull in forfeiture of the Property or otherwise
materially impair the lien crcated by this Security Instrument or Lender's security interest. Borrower may cure such o default and
reinstate, rs provided in paragraph 1B, by causing the action or proceeding Lo be dismissed with a ruling that, in Lender's good faith
determination, precludes forfciture of the Rorrower's interest in the Property or other material impairment of the lien created by
this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application
precess, gave mosevially false or insccurate information or statements to Leader (or failed to provide Lender with any materint
information) in'correction with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a principal residence. I this Security Instrument is on a lcaschuld, Borrower shall comply with ali the
provisions of the fcas. T Barrower acquires fee title 1o the Froperty, the leaschold and tho fee title shull not morge unless Lender
agrees to the merger in »oiting.

7. Protection of Lenace’ . Kights in the Property. If Borrower fails to perform the covenants and agreements coptained in this
Security Instrument, or there.s 7'lspal proceeding that may significantly affect Lender’s rights in the Praperty (such as a proceeding
in bankruptcy, probate, for conderination or forfeiture or to enforce laws or regulations), then Lender muy do and pay for whatever
is necessary 1o protect the value of k< Property and Lender's rights in the Property. Lender’s actions may include paying any sums
sccured by a lien which has priority over-this Security Instrument, appearing in court, paying rcasonable attorneys’ fees and entering
on the Property to make repairs. Althouy I'nder may take action under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Seccurity
Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the dite of
disbursement ot the Note rate and shull be payatis with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. Uf Lender required mirtaage insurance as o condition of making the loan sccured by this Sccurity
Instrument, Barrower shall pay the premiums require§ te maintain the mortgage insurance in effect. 1f, for any reason, the mortgage
insursnce coverage required by Lender lapses or cessei o be in effcet, Burrower shail pay the premiums required to abtain
covernge substantially equivalent to the morigage insurance rwoviously in effect, ot a cost subsiantially cquivalent o the cost to
Borrower of the mortgnge insurance previously in effect, frem ar alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower 'siall pay to Lender each month a sum equal to one-twelfth of the
yeurly mortgage insurance premium being paid by Borrower when thi Zasurance coverage lapsed or ceased (o be in effect. Lender will
accept, usc and retain these payments as a loss reserve in licu of ‘msnzuge insurance. Loss reserve payments may no longer be
required, ot the option of Lender, if mortgage insurance coverage (in the pacunt and for the period thut Lender requires) provided
by an insurer approved by Lender again becomes available and is obtaines. Forrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requicem< it for morigage insurance ends in accordunce with any
wrilten agreement detween Borrower and Lender or applicable law.

9. Tnspection. Lender or its agent muy make rcusonuble entries upon and_ingjections of the Property. Lender shull give
Boerrower notice 2t the time of or prior to an inspection specifying reasonabie cause for P inspection.

10, Condemmation. The procceds of any awoard or claim Tor damages, dircer-or/vonsequentind, in connection with uny
condemnation or other taking of any part of the Property, or for conveyance In licu of condcmiznotion, are herehy assigned and shull
be paid to Lender.

In the event of a total taking of the Property, the procceds shail be applicd to the sums Sevured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the cvent of a partinl taking of the Properly in which the fair market
value of the Properny immediateiy before the taking is equal to or greater thon the amount of the suris secured by this Security
Instrument immedintcly before the taking, unless Borrower and Lender othenwise agree in wriling, the susas leeured by this Security
Instrument shall be reduced by the amount of the proceeds multiplied by the following Iraction: () the <otilamount of the sums
sceured immedinkely before the taking, divided by (b) the fair market value of the Property immediately tofore the waking. Any
balance shall be paid to Borrower. In the event of o pastial taking of the Property in which the faiv market viiuz ol the Property
immediately before the taking is less than the amount of the sums secured immediately before the tuking, unless Borrower and
Lender otherwise agree in writing or unless applicable luw otherwise provides, the proceeds shall be applicd o the sums secured by
this Security Instrument whether ar not the sums are then due.

If the Property is abandoned by Borrawer, or if, after notice by Lender 1o Borrower that the condemnor offers Lo moke an award
or setile o claim for damages, Borrower fails to respond to Lender within 30 duys after the date the aotice is given, Lender is
muthorized to collecr nnd apply the proceeds, at its option, either to restoration or repair of the Property or te the sums secured by
this Securily Instrumeat, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the manthly payments referred to in parageaphs 1 nnd 2 or change the smouns of such payments.

11. Borrower Not Relensed; Forbearnnce By Lender Not n Waiver. Extension of the time for payment or maodification of
amortization of the sums sccured by this Security [nstrument granted by Lender to any successor in interest of Borrower shall not
opcrate to release the liability of the originani Borrower or Borrower's successors in interest. Lender shall not be required 10
commence praoceedings against any successor in interest or rofuse to extond time for payment or otherwise modify amortizotion of the
sums sccurcd by this Sccurity Insicument by reason of any demand made by the original Borrower or Borrawer's successors in
intcrest. Any forbearance by Lender in exercising any right or remedy shadl net be a waiver of or preclude the exercise of ony right or
remedy.

MTG3LGL Form 3014 2/9C (page 3 of § pages)
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12. Successors und Assigns Bound; Juint and Severnl Linbitity; Co-slgners. The covenants nnd ngreenents of 1his Sceurity
Instrument shall bind and benefit the successors and assigns of Lender und Borrower, subject to the provisions of parageaph 17,
Borrewer’s covenants and ogreements shall be joint and several. Any Borrowsar who co-signs this Security Instrument but docs net
execute the Note: (o) is co-signing this Security Instrument only to mortgage, grant and convey thut Borrower’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums securcd by this Security
Inetsument; and (c) agrees that Lender and any other Borrower may agrec to cxiend, modify, forbear or make any
accommodations with regard to the terms of this Security Insirument or the Note without that Borrower's consent.

i3. Loar Charges. If the loan secured by this Security Instrument is subject to o law which sets muximum lean charges, snd
that faw is finally interpreted sc that the interest or other loan charges collected or lo be vollected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the churge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted timits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by moking o direct puyment to
Borrower. I a refund reduces principal, the reduction will be treated as a partinl prepayment withoul any prepayment charge
under the Note.

I4. Notices. Any notice to Borrower provided for in this Scourity Instrument shsll be given by delivering it or by mniling it by
first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address or any
other address Biorower designates by notice 1o Lender. Any notice to Lender shall o given by first cluss mail 1o Lender's address
stuted herein‘orary other address Lender designates by aotice to Borrower, Any notico provided for in thisy Sccurity Instrument
shall be deemed te have been given to Borrower or Lender when given as provided in this paragraph.

15. Governlug l.aw Severability, This Security Instrument shall be governed by federal Jaw and the law of the jurisdiction in
which the Property 15 ‘ocited. In the event that any provision or clause of this S¢curity Instrument or the Note conflicts with
applicable law, such cowelilc chall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conilicting provisicis, To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrorser shall be given one conformed copy of the Nate and of this Security Instirument,

I'7. Transfer of the Property ¢ = Beneficial Interest in Borrower. [ all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interes*-in Borrower is seld or transferred and Borrewer is not a natural person} without Leader's
prior writtent consent, Lender may, at it option, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall riot be =xercised by Lender if exercise is prohibited by federal law us of the date of this
Security Instrument.

If Lender exercises this option, Lender shull.gi~o Borrower notice of ncceleration. The notice shail provide a period of not less
thon 30 days from the date the notice is deliverrd/or. mailed within which Borrower niust poy all sums sccured by this Seccurity
Instrument. If Barrower fails to pay these sums prics v 1ttt expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or deirand on Borrower,

18. Borrower’s Right to Reinstate. Il Borrower mects ¢rialin conditions, Berrower shall have the right 2o have enforcement
of this Security Instrument discontinued at any time prior tc the carlier of: (o) 5 days {or such other period us applicuble lnw may
specify for reinstatement) before sate of the Property pursuant fo any power of sale contained in this Sccurity Instrument; or (b)
entry of a judgment enforcing this Securily instrument. Those coistlions are that Borrower: (a) pays Lender all sums which then
would be due under this Secerity Instrument and the Nele as if nooiczicration had occurred; (b) cures any default of uny other
covenunts or agreements; (c) pays all expenses incurred in eaforcing “nit Security Instrument, including, bul not limited 1o,
rcasonable attorneys' fees; and (<) tukes such action as Lender may redsorably require to assure that the lien of this Sceurity
Instrument, Lender's rights in the Property and Borrower's cbligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstaiement by Borrower, this Security Instrument’ and :he obligations secured hercby shall remain
fully efiective as if ne acceleration had pecurred. However, this right to reinstute shafPaot apply in the case of aceoleration under
paragraph 17,

19, Sule of Note; Change of Loan Servicer. The Note ora partial interest in the Now (torgether with this Security Instrument)
may be sald onc or more times without prior notice to Borrower. A sale may result in a chi go ¥ the entity (known as the "Loan
Scrvicer®) that collects monthly payments due under the Note and this Sccurity Instrument. There also may be one or moere
changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The nodice will state the name and
address of the new Loan Servicer and the address to which payments should be mitde. The neticoid Giso contain any other
information required by applicable jow.

20. Hapzurdous Substances. Borrower shall not cuuse or permit the presence, use, disposa), storege, or release of any
Hazardous Substunces on or in the Property. Borrewer shall not do, aor allow anyone clse 1o do, anything ayfecting the Property
that is in violalion of any Environmental Law. The preceding two sentences shall not apply to the presence, use, o starage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintcnance of the Property.

Borrower shall promptily give Lender written notice of uny investigation, claim, domand, lawsait or other actioa by nny
governmental or regutstory agency or private party involving the Property and any Hazardous Substunce or Environmental Luaw of
which Borrower has nctual knowledge. If Borrower learns, or is notificd by any governmental or regulatory nuthority, that any
removal or other remediation of any Hazardous Substance affccting the Property is nccessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Huznrdous Substances” are thosc substances defined as toxic or huznrdous substunces by
Environmenta! Law and the following substances: gusoline, kerosene, other lammablc or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing nshestos or formaldchyde, und radioactive materinls. As used in
this paragraph 20, "Environmuntal Luw” means federal laws and lows of the jurisdiction where the Property is lowated that relate
to health, saflety or envirenmental protection,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion following Borrower's
breach of any covenant or agreement in thiy Security Instrument (but not prior to ncceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b} the action required to cure the
default; () n date, not less than 30 days from the date the notice Is given to Borrower, by which the defuult must be
cured; and (&) thut fullure 1o cure the default on or before the date specified in the notice may result in aceeleration of
the sums secured by this Security Instrument, foreclosnre by judicinl proceeding und sale of the Property. The notice
shall further inform Borrower of the right to reinstate after accelerstion and the right to ussert in the foreclosure
pracecding the non-existence of a default or any other defense of Borrower to accelerntion und fToreclosure. I the
default is not cored on or hefore the duate specified in the notice, Lender at its option muy require immediate ppyment in
full of all sums secured by this Security Instrument without further demand snd may forzelose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect nl) expenses incurred in pursuing the remedies provided In
this parugruph 21, including, but not limited to, reasonnble nttorneys' fees and ¢osts of Utle evidence,

22, Release. Upon payment of all sums sceured by this Sceurity Instroment, Lender shall release this Sceurity
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property.

24. Rider: to this Security lnstrument, If one or more riders are exeeuted by Borrower and recorded together
with this Sceurity Instzument, the covenanls and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sceurily
Instrument. [Check aprlicible box(es))

(_;:\ Adjustable £.ou: Rider [_] Condominium Rider !___] 1-4 Family Rider
[ '] Graduated Fayrier: Rider [ ] Planncd Unit Development Rider [ Biwcekly Payment Rider
] Baltoon Rider L i Rate Improvement Rider "1 Second Home Rider

[_J Other(s) {specify)
BY SIGNING BELOW, Borrower ac.ents and agrees to the terms and covenants contained in this Sceurity Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

”W'Bo{towa?

R

~——{SEAL
-Borrow

[Space Below This Lina For Acknowledgment)

STATE OF 1= Vlinou o
COUNTY OF ‘ot

I, Mst, \JMAEK\\-LA W o~ YIX , a Notary Public in and for said county and state, do
hereby ceriify that 5\ _o chH o TR Feon A . unNams , personally known to me
to be the same person(s) whose name(s) is/are subscribed 1o the foregoing instrument, appeared before me this day in
person, and acknowledged that he/she/they signed and delivered the said instrument as his/her/their free and voluntary
act, for the uses and purposes thercin sct forth,

Pl
Given under my hand and official scal, this day of w N . l9qq

- OFF\CIAL seal " % e

v %YOJIJELE ST ‘\T" ()F “-UNO‘S My Commission expires:

MY COMMISSION FX7: '/9/9.6‘
P S8 Page s ot 5 Ao 3012 /20
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ADJUSTABLE/CONVERTIBLE RATE RIDER
(ONE YEAR TREASURY ENDEX - RATE CAPS)

THIS ADJUSTABLE/CONVERTIBLE RATE RIDER s made this 19th  day of Septumber, 1894
and is incorporated into nnd shall be deemcd to amend and supplement the Mortgage, Deed of Trust
or Security Decd (the "Sccurity Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure Borrower’s Adjustable/Convertible Rate Note (the "Note") to
Chase Home Mortgage Corporation, a Dslawara Corporation

(thc "Lender™) of the same date and covering the property described in the Security Tnstrument and
lacated at:
150 MAYER AVEMUE

WHEELING, IL 60090
|Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTLREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AENMNT THE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUM RATES 1 MUST PAY. IF THE INTEREST RATE
INCREA4S)'S, THE MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE uFCEASES, THE MONTHLY PAYMENTS WILL BE LOWER. ON THE
DATE(S) STACIFIED BELOW, 1 MAY CONVERT THE ADJUSTABLE RATE LOAN
INTO A FIXEY PATE, LEVEL FAYMENT, FULLY AMORTIZING LOAN,

ADDITIONAL COVENANTS, In addition to the covenants and agrecements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MOSNTELY PAYMENT CHANGES

The Note provides for an initia’interest rate of 6.1250 9. The Note provides for
changes in the interest rate and the monthiy ravments, as follows:

4. INTEREST RATE AND MONTHLY 2 ¥YMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change or e first day of October, 1985

and on the first day of every twelfth (12'h) onth thercalter.  Each dite on which my interest
rate could change is called a "Change Date.”

(1) The Index

Beginning with the first Change Date, my interos” rite will be based on an index, The "Index”
is the weekly average yield on United States Treasury scéuridns adjusted to a constant maturity of one
(1) ycar, as madc available by the Federal Rescrve Board. ('Tlse. most recent Index figure available as
of the dalc forty-five (45) days before cach Change Date is called tt.c "Current Index.”

If the Index is no longer available, the Note Holder will chcose a new index which is based
upon comparable information. The Notc Holder will give me notice of this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my aow iatrrest rate by adding
Twe and Thres-Fourths percentage poimts ( 2.7%%), ("the’ Muegin®), to the Current
Index. The Note Holder will then round the result of this addition to the ncarest onc-eighth of onc
pereentage point (0.125%). Subject te the limitations in Scetion 4(D) below, this rounded amount will
be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payirer ahat would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Dates in' full an the
Maturity Datc at my new interest rate in substantially cqual payments. The result of faiscaleulation
will be the new amourt of my monthly payment.

n) Limits of Interest Rate Changes

The intcrest rate I am required to pay at the first Change Dale will not be greater than

8.1250 % or less than 4.1250 9. Thereafter, my intcrest rate wiil
never be increased or decreascd on any single Change Date by more than two pcrcenlage points
(2.00%) from the rate of interest T have been paying for the preceding twelve (12) months.

There is a limit of six percentage points {(6.00%) on the amount by which the interest rate may
increase or decrease fram the initial interest rale over the entire term of the loan. I a change in the
Current Index would otherwise cause the new interest rate to cxceed the two pereentage points (2.009%)
or six percentage points (6.00%) rate adjustment limitations, the unused portion of such increcase or
decrease will not be carried forward and applied to change the rate in future years. My intercst rate
will never be greater than 12.1259 9%, or less than 2.7500 % ,
even if 1 exercise my option to convert Lo a fixed rate.

(E) Effective Date of Changes

My new interest rate will become clfective on each Change Date. I will pay the amount of my
ncw monthly payment beginaing on the first monthly payment datc after the Change Datc until the
amount of my new monthly payment changes again.
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The Note H ver or mal to me a netice of any changes in my interest rate and the
amount of my monthly payment before the cffective date of any change. ‘The nalice will include
information required by law to be given me and also the title and telephone number of a person who
will answer any questions I may have rcgarding the notice. [f I muy convert my loan as provided in
Section 5 of the Note, the notice will also include the following information regarding conversion on
the Change Daie:

(i) the fixed interest rate I will pay if 1 choosc to convert my loan to a fixed interest rate
loan;

{ii) the amount of my new monthly payment at the fixed rate of interest; and

i) the date by which | must exccute and deliver to the Note Holder all documents that

the Note Holder requires to effect the conversion,

The first five notices will also remind me of my option to convert Lo a fixed rate on the first
day of any month starting with the first Change Date through and including the fifth Change Date. 1
may call the Leader fifieen (15) or more days belore the Brst day of any month at (B00) $33-4536, (o
give notizc or my intention to excreise my option to convert, ns long as the vonversion date is the figst
day of a month between the first und fith Change Dates,  The information specified in elauses (i), (i)
and (iii} above will be given to mo at that time,

B. CONVERSION TO FIXED INTEREST BATE

The Nolte also provides the Borrower an aplior to convert the adjustable rate loan into o fixed
interest rats\oi n us follows:

5. FIXED INTEREST RATE OPTION

(A) Ontion to Convert to n Fixed Rute

I have a"Tanversion Option™ which 1 can exereise if 1 sutisfy the conditions described in this
Scetion 5{A) and ' Lpay not in default.  The Conversion Option  is my oplion to convert the interest
rate T am required to pay vader Sections 2 and 4 of the Note from an adjustable rate to a fixed rate,

The conversion’ couonly take place on the first Change Datc or on the fiest day of cach month
thereafier until and inclwlirg the fifth Change Datc. The date on which my interest rate converts from
an adjustable rate to fixed vate is endled the *Conversion Date.”

if T want to cxercise the Tonversion Option, [ must fiest meet certain conditions.  Those
conditions are that: (a) [ must give the Note Holder notice that [ am doing so at least Gfteen (15) days
tefore the Conversion Date; (b) ¢a tie Conversion Date, T am not in defaull under the Note or
Security Instrument; (¢} by the Converslon Date, 1 must pay the Nole Holder a conversion fee of
$250.00; and (d) 1 must sign and give the Note Holder any documents the Note Holder requires to
effcct the conversion.

{B) Calculution of Fixed Rate

My new, fixed interest rate will be cqual~ia the the Federnl National Mortgage Association’s
required Net Yield for thirty year, fixcd rsule morigages covered by sixty (60) day mandatory
delivery commitments that was in cffect as of the Gaie forty-five (45) days before the Conversion Date,
plus five-gighths of one percent {0.625%) (or seven-cigntas of onc percent [0.87595) il the original loan
amount is over 203,150.00 on u single famive home, or if the property is cooperative
apartment, or onc and one-cighth [1.125%] on all loais ‘orer $1 million, rounded to the nearest
onc-cighth of onc percent (0.1259%).

Information about this Net Yicld is available ¢%ough. the Federal MNational  Mornigage
Association, 3900 Wisconsin Avenue, N.W., Washington, D.C., 0015 If this required Net Yield is
not available, the Note Holder will choose a new index which is buzzd/upon comparable information o
determine the fixed inicrest rote.

) Determinution of New Payment Amount

If I choose to cxercisc the Conversion Option, the Notc Holder vaii-ditermine the amount of
the monthly paymeat that would be sufficicnt Lo rcpay the unpaid principai [am expected to owe
the Conversion Date in full on the maturity date af my new fixed interest rety in_substantially equal
payments. The result of this calculation will be the new amount of my monthly (puyment.  Beginning
with my first monthly payment after the Conversion Date, [ will pay the new amesat as my monthly
payment until the maturity date.

C. TBANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST
Uniform Covenant 17 of the Securily Instrument is amended to read as follows:

(A) Until I exercise my Conversion Option under the conditions stated in Seclion’ 5 of the
Note, Uniform Covenant 17 shall be as follows:

If all or any part of the Property or any interest in it is sold or transferred (or if @
Bcucticial intercst is sold or transferred) without immediate payment in full of all sums sccured
by this Security Instrument, Lender may call all such sums immediately duc and payable,

If Lender excrcises this right, Lender shall give Borrower nolice of acceleration.  The
notice shall provide a period of not less than thirty (30) days from the date the netice is
delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invokc any remedics permitted by this Sccurity Instrument without (urther notice or
demand on Borrower,

Lender shall not exercise this right if; (a) Borrower causes to be submitted to Lender
mformation required by Lender to evaluate the intended transferce as if a new loan were being
made 1o the transferee; and (b) Lender reasonably determines that Lender’s sccurity will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agrcement in
this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reascnable fee as a
condition to Lender’s consent to the loan assumplion. Lender may also require the transferee
to sign an assumption agrcement that is acceplable to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Sceurity Instrument.
Borrower will continue 1o be obligated under the Notec and this Secwrity Instrument unless

Lender releases Borrower in writing.
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(B) it I exercise my Conversion Option under the conditions stated in Section 5 of the
Note, Uniform Covenant 17 described in (A) above shall then cease to be in cffect, and
Uniform Covenant 17 shall instead be as follows:

- - Y [ % .( “‘I!':‘I

If all or any part of the Property or any inlerest in it is sokl or transferred (or if a
bencficial intercst is sold or transferred) without immediate payment in full of all sums sccured
by this Security Instrument, Lender may call all such sums immediately due and payable,

If Lender excrcises this vight, Lender shall give Borrower notice of ucceleration.  The
notice shall provide a pertod of not less than thirty (30) days from the date the notice is
delivered or mailed within which Borrower must pay all sums securcd by this Sccurity
Instrument. If Borrower fails to pay thesc sums prior to the cxpiration of this period, Lender
may invoke any remcdies permitted by this Sccurity Instrument without further nolice or
demand on Borrower.

D. EFFECTIVENESS OF PROVISIONS
Upon Borrower’s delivery of the executed documents requited by the Note Holder to effea
conversion to a fixed interest rate, Section (A) above shall cease to be eifective.

P GIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained
in this Adjusie’ile /Convertible Rate Rider.

t

)

[Seal] _@{EMM

-Borrower STEPHEN AL Wilt1AMS 111
- Ve 7 "

ISeal] '/@JMU /ﬂ;éém

-Rorrower yu. WILLIAMS

[Seal]
-Borrower

{Scal}
-Borrower

[Sign Original Only)
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