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MORTGAGE

THIS MOFTGAGE (“Securit lns!rumcn"') is %vcn F1: AT September 16, .
19.9% . Themrnigegorisbigneer Bank & Tryst Tompany..net.Parsenallya..but. gB A1t 11:T-0 U/T.Us dated

g/ 13794, known as. Trusk 425917, ("Borrowcr") This Security Instrument is given to Lioneer Bank & Trust

, which is organized and existing
ura‘ I the laws of .. 112 State of Tilineis

. and whose nddress is 5000, W... North. AVean.......
eagO, L amo g 0030 st ee s rrees et 1o (“Lender™).
Borrower owss Lender the [rivcipal sum of T, Hund:ﬂg E.i.fﬁﬁ Twa.. Thousand.. and.. 004 L0Dn=mmemanmmmnme
......................... nTnTTTTTL TS n T Dollars (ULS. 8. 5 WM e This debt i evidenced by Borrower's note
dated the aame date as this Securty lnstrumcm ("Nolc"). which provldes for monthly poyments, with the full debt, if not
paid carlier, duc and payable on .. BRERBGE. b R99Q% This Security Instrument
secures to Lender: {a) the rcpaymcm « the debt cv:dcm.ed by the Nou:. with interest, and all renewals, extensions and
. maodifications; (b) the payment of all o'h* £ \ums, with interest, advanced under paragraph 7 10 protect the security of this
) Security Instrument; and (¢} the performunce nf Borrower’s covenants and agreements under this Security Instrument and

the Mote. For this péxrg?:sc Dorrower does he rcb) morigage, grant and convey o Lender the following described property
1T To R 1 T 7.t SO S PPN County, Itlinols:

FARCEL 1:

N
©
)
%
0y
~
y
3
N
?
N

THE NORTH 21.0 FEET OF THE EAST 49.0 73T OF THE SOUTH 112.0 FEET OF LOTS 15
AND 16, TAKEN AS A TRACT IN JOHN F. LABAHY:'S AND C. LABAHN'S SUBDIVISION OF THE
SOUTH 4.00 CHAINS OF THE NORTHWEST 1/4 O BLOCK 42 IN SHEFFIELD'S ADDITION TC
CHICAGO, IN THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOKE COU%T¢, ILLINOILIS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS SET FORTH.{.vD DEFINED IN THE MUTUAL
EASEMENT GRANT AND/ MAINTENENCE AGREEMENT RECORDED JUN. 19, 1964 AS DOCUMENT
NUMBER 9452B687,

PARCEL 3: 34807

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND DEFINED Il THE
WRIGHTNOOD PARK EASEMENT AGREEMENT RECORDED AUGUST 2, 1994 AS LOCUMFENT
NUMBER 94682941,./

P.R.E.I. 14-29-311-018 AND 14-29-311-019

* ~ THIS LOAN IS PAYABLE IN FULL AT THE END OF 5 YEARS (OR OCTOBER !, 2933). YOU MUST

REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUZ., THE BANK N
IS UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL THEREFURE BE REQUIRED

TO MAKE PAYMENT OUT OF OTHER ASSETS YOU MAY OWN, OR WILL HAVE TO FIND A LENDER WILLING

TO LEND YOU THE MONEY AT PREVAI ING MARXET RATES, WHICH MAY BE CONSIDERABLY HIGHER THAN

THE INTEREST RATE I
which has the address of . 8§ E'E.lﬁ Boswortt[)s AY;?:.! ISUURUSURIDURURION: 4 - & 112 - 1< FURN s .
treet Clty
Winois ....0062% e, (*Property Address");
{Zip Codaj}

TOGETHER WITH all the improvements now or hereatter erected an the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the properiy. All replacements and additions shall also be covered by this Security Instrumens. All of the
forcgoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the righr. to
morigage, grand and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bosrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encembrances of record.

THis SECURITY INSTRUMENT combines uniform coverants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real pro;xr; f! po ;
g g PN

ILLINOIS—single Family—FNMA/FHLMC UNIFORM [NSTRUMENT form 3014 12/83
44713 SAF B3YSTEMA "!:3::33-!:
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instruiment,
Borrower shall pay the premiums required to mnintain the insurance in effect until such time as the requirement for the
insurance terminatcs in accordance with Borrower’s and Lender's written agreement or applicable law,

8. Inspection. ILender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condemration or other taking of any part of the Properiy, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amouni of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the foir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. . ‘

If the Property is abandoned by Borrower, ar if, after notice by Lender 1o Borrower that the condemmor offers to
make an award orseitle a cluim for damages, Borrower fails 1o respond te Lender within 30 days after the date the notice is
given, Lender is autiiorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured Yy this Security Instrument, whether or not then due.

Unless Lender ans. Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date ot 7ae monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower I<tt Peieased; Forbearance By Loender Not a Walver,  Extension of the time for paymemt or
modification of amortization f the sums sccured by this Security Instrument granied by Lender to any successor in
interest of Borrowey shall not ape-ate to release the liability of the original Borrower or Borrower's successors in interast.
Lender shall not be required 10 crummence proceedings against any successer in interest or refuse to extend time for
payment or otherwise modify amaitzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sucessors in interest. Any forbearance by Lender in exercising any right or remedy
shall nct be a waiver of or preclude the exeriise of any right or remedy.

11. Successors and Assigns Bound; Jout and Several Liability; Co-signers. The covenants and agreements of
tiis Security Instrument shall bind and beneflt the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agree-aents shall be joint and several. Any Borrower whao co-signs this Security
Instrument but does not execute the Note: {a) is ~2-sipning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the trr.s.of this Security Instrument; (b) is not personnlly obligated to pay
the sums secured by this Security instrument; and (¢} gices that Lender and any other Borrower may ugree to extend,
modify, forbear or make any accommodations with regard *othe terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan secured by this Secuiity instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the inter=s? cr other loan charges collected or o be collected in
cannection with the loan exceed the permitted limits, then: (a) an’ such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permiited limit; and (b) any svras already collected from Borrower which cxceeded
permitted limits will be refunded te Borrower. Lender may choose 1o puuake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund 1 cd uc~s principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expi ation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcesble venording ta its terms, Lender, at its option,
may require immediate payment in (ull of all sums secured by this Security Inst-araent and may invoke any remcdies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps sizcified in the second parngraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument stiall he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methiod. The nutice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Zender shall be given by
firsi class mail to Lender's address stated herein or any other address Lender designates by notic: to Y orrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenderwsb_n oiven as provided
in this paragraph.

15. Governing Law; Severabliiity. This Security Instrument shail be governed by federal law a-ii the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity (nstrument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrumcnuor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to he severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrowser meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier oft (a) 5 days (or such other period as
applicable low may specify for reinstatement) before sale of the Propertly pursuant to any power of sale contained in this
Secprity Instrumens; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
occurred; (b) cures any defuult of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this
Security Instrument, including, but not Jimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secunity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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This MORTGAGE is executed by the PIONEER BANK & TRUBT COMPANY,
not personally, but as Trustee under a Trust Agreement dated
September 13, 1994 and known as TRUST NO. 25917 in the exsrcise
of the power and authority conferred upon and vested in it as
such Trustee, and it 1s expressly understocd and agreed that
nothing herein or in said principal note or obligation
contained shall be construed as creating any liability on the
salid mortgagor, or on the PIONEER BANK & TRUSBT COMPANY,
perscnally to pay the said obligation or any interest that may
accrue thereon, or any indebtedness accruing hereunder, or to
perform any covenant either express or implied herein or in
said obligation contained, all such liability, if any, being
expiassly waived by said mortgage and by every person now or
hereafter claiming any right or security thereunder.

IN W1TXESS WHEREOF, the PIONEER BANK & TRUBT COMPANY, not
personaily, but, as Trustee as aforesald, has caused there
presents to0-be signed by its Trust Officer and Assistant
Secretary and _its corporate seal to be hereunto affixed and
attested by its Assistant Secretary, this 16th day of

September, 1994.
PION & TRUST COMPANY,

A ——

DEK/Trust Officer

S8TATE of ILLINOIS )
) s
COUNTY of COOK )

I, the undersigned, a Notary Pubii< in and for the
County and State aforesaid, DO HEREBY CERYUFY that the above
named Trust Officer and Assistant Secretary of the PIONEER BANK
& TRUST COMPANY, personally known to me to be the vame persons
whose names are subscribed to the foregoing instrurent as such
Trust Officer and Assistant Secretary, respectively, appeared
before me this day in person and acknowledged that they signed
and delivered the sald instrument as thelr own frue and
voluntary act and as the free and voluntary act of said
Corporation for the uses and purposes therein set forth; and
the said Assistant Secretary then and there acknowledged that
sald Assistant Secretary, as custodian of the corporate seal of
sald Corporation, caused the corporate seal of said Corporation
to be affixed to said instrument as said Assiastant Secretary's
owr free and voluntary act and as the free and voluntary act of
sald Corporation for the uses and purposes therein set forth,

Given under my hand and Notarial Seal this 16th day of
September, 1994.

AP AP PP g ad 4 ) . + y .
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ROSA IBETTE CORTES 4 Notary Public
Motay Fuotic, State ol Minois

%y Commission Expires 3.14-98
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