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GRANTOR i BORROWER

ROBERT J. KREBS ROBERT J. KREBS .
2LiCJA D. KREBS, his wife ALICJA D. KREES, his wife

ADDRESS ADDRFSS

2143 HENLEY ST. 2145 RENLEY 8T.
GLENVIEW, IL 60025 ) GLENVIEW, XL 60025
TRLEPHONRE NO. IDEHTIFICATION NO. ‘ TELRHINK Ko, IDENTIRICAYION NG ..
708~724-7%13 708-734-7113
ninceg INTTLORIN PRINCIPAL AMOUNT! TUNDING? MATURITY CUSTOMER
INITIALS ° . CREDIY LIMIT AGREEMENT DATK DATE NUMBIR

nce VARIAPL® §350,000.00 09/16/9%4 09/16/95
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f. ASSIGNMENT. Inconsidicati-a_of the losn svid 1 by the issory noto or oredit agrcoment  deserihed above (hs "Nots”™), Grantor absoluiely
suiygns o Landor a)l of Grantoe’s infecent inthe leascs and tenancy spreemonts (the "Lownses”) now or hervaflar oxsoumiad which relute 0 the rest propsny
described in Scheduls A which is a*sch X! 10 this Agreemwont and incorporaied  borein by this rofercrnce and any improvemonts losated thoteon (e
“Premises™) including, but not lmited 1, by 'eascs doscrlbed on Schoduls B anached hersto and incorporated heroin by reforonce. This Amignmant is to
be broadly construed and shell eacompass i rights, benofits and ad 2 t be dorived by \he Grantor from the Loases including, Sut not lmdted 1o all
ronts, issucs, incoms and profita aclsing v s the Leascs and renowals thereaf, and all secusity deposita paid under the Leasds. This Axignment is an
absoluta avalgament rather than an assignment for sty purposes only.

3. MODIFICATIONOF LEASES., Grantor grar’s to Londer (he powar and authority 10 modify the terms of any of the Leasos and 1o surrender or
torminate tho Lesses upon such terms as Lender may dotermiue.

3. COVEP-JAN"I'SlGF GRANTOR. Granior cuvenants and sgrecs that Gractor will:

a.  Observe and perform all the obligations imposed upo 1%a *zadlond under the Leases,

b. Rofrain from discounting sny fulure vonis or execuliig ' ny’ fuluro assignment of the Leasos or collact any rents in advancs withoul the wrilten
consent of Lander.

¢. Perform all nocessary steps to malntsin the sccusity of ihe Lowsos for the bonofit of Londer including, If requested, the poriodis mubsmission 1o
Lender of reports snd accounting infornsation rolating 10 the ceceipt Gt vamial paymwnts.

4. Refrin froin modifying or terminating any of the Leasen without Lo writen consent of Lendeor,

o. Bxeculns and dsliver, sl tho requost of Londer, any assurances and ax=igriiants with cospect to the Loasoa as Londer may periodically require,

Pops0255

REPRESENTATIONS OF GRANTOR. Oraator reprosents and warranta 17 Lodae that: 4
a.  The \enaniz under the Leases aro curcent tn all cent payments snd sro not ins"s (0 wader the terms of any of the Leases.
b. Each of tho Leasen in valid snd enforcoable sccording 1o its 1erms, sad ave are no claimm ar defonses presontly oxisting which could be
assorted by any tenant under the Loasss sgainat Granior or any assignee of Gran.or.
No reits or security doposits under any of tho Loases have proviously beer assignud 1y Sranloc to apy pany other than Lender.
Graptor has not sccepied, snd wiil not accept, vont In cxcoas of one month in advence umlor aay of the Loases,
Graptor has the power and authorily to oxecute thin Assignment,
Qrantoe hus not porformod  any act or cxvouted any lastument which night prevant Lesder from collscilng rents and taking any other actlon

umter thls Assignment.

5. GRANTORMAYRECEIVERENTS. Aslong as thero is no dofaull undor the Note deseribed bo'e) *o Mortgage securing the Note, this Agreemenl
or eny other present or futurs obligailon of Borrower or Granloe 10 Londer (*Otligatons™), Grantor may coltecy all ronis and profita from the Lesses whon ;
due and may use such proceeds In Oramlor's business opoerations. Howover, Lender may at any time raguire Granine to deposit all renis and profits Into LRGN
acsount mainlained by Gramor or Lendec at Lender's inntilkion, fr
b
T
6. DEFAULT AND REMEDIES, Upon default in the paymem of, or in the performance of, sny of tho Obigeatoma, Lender may at s option take[¥s,
possession  of the real propeny and the lmprovemcsts wnd have, hold, manage, Joasc and oporsto the Premise) on terms and (or a peviod of Wme thatp .
Londer deems propor. Lendor may proceed (o collast amd raceive all renls, income and profits from the Promises,” r.ud Lendsr shall have (Ul powec o~
poriodically make allerations, renovations, copairs of replacements o tha Premisea as Londer may doam proper. Lodaler muy apply all rents, income and,
profits 10 the payment of the cost of such alicrations, renovations, repaice and replacements  and any oxponses incidoni’ In tring and retalning posscssion &
of the r3al propenty and the mansgement and operation of vio ceal property. Lendar mwy keep tho Promises properly ‘nmted snd may discharge sny’.
taxes, charges, claims, asscsaments  and other liens which may sccrue. ‘The oxpenso and cost of these actions may be palu-frim tho ronts, lssues, income
and profils received, and any unpasid amounis shall be sccured by the Noto and Mortgags. Thoso amounis, tagsthee with sttwniys’ feos, logal expenses,
and ¢ther costs, shall become part of the indshtedness socurcd by the Mosrgage and for whichi this Assignmant is given.

7. POYWER OF ATTORNEY. Grantor lreavocably authorizes Londor as Gemntor’s stiorney-in-fact coupled with ao interest, st Lendes’s option, wpon
wking possession of the real property and improvemenis undor this Amignment, 1o lease or ro-lease the Promisos or any purt thersof, 1o cance! amd
modify leases, evict ienants, bring or defend any suilz ia connection with the possession of the Promises in the name of aither party, make repairs e
Londer deems appropriate and perform such other acts in conneclion with tha management and operation of the real property and imgrovements as
Lander may deem proper. The receipt by Lender of any rents, (icome or profits under Whia Assignment after institulion of foreclosurs proveedings undor
the Mongage shall not cure eny dofauit or affoct such procecdings or salo which may bo held ax a rosult of such proceodings.

B. BENEFICIALINTEREST. Lender shall not be obligated to perform or dischasge any obligation, duty or iiability under the Lasses by rsason of this
Assignment. Crantor hereby agress 1o indemsify Lender and o hold Lendor harmless from any and all tiability, foss or damage which Lander may incur
under ths Leases by reason of this Assignment and from any and all clsims end demsnds whatsoover which may be wssertod agsins Londer by resson of
any alleged obligaticne or undonakings on Lender’s part to perform or discharge any of the lsrms or sg L ined inthe Lasses. Should Lender
incur any llability, loss or dumage under the Leases or undsr ot by reason of this Aasignment, or in tho dofense of sany such slaimy cr demands, the
smount of such loss, including costa, logal expencos, and remsansble  attomneys’ fees shall be secured by the Morigage and for which this Asslgnment wus
given. Grantor agrocs o reimburse Lendor immedistely upon demand foc any such costs, and wpon failure of Granior to do so, Londer msy accelerale and
declsre duc all sums owed 1o Lendor undor any of tho Cbligations.

9. NOTICE TO TENANTS: A writtenn demand by Leader (o the tenats under the Leases for the payment of roats ur written notice of apy defaull
chaimed by Lender under the Leasea shall be sufficlen: nolice 10 the lenants (o mskes future paymenia of rnts directly to Lender and to ¢ure any defaukt
under the Leases withoul the necessily of further consent by Grintor. Grantor hareby teleasea the ionanis from any labllity for any rents paid to Lender or
any action taken by the ienants st the dircction of Lender after such written notice has besn given.

10. INDEPENDENT WIGHTS. This Assignment and the powers and rights granied are separste and independemt  from sny obligation comtsined in the
Moagage and may be eaforced whhout regard to whether Lender institutes forcclosure praccedings undee the Mortgage. This Amignment isin addion 1o
the Mortgage shall not sffect, diminlsh or impsic the Mongage. Howover, the rights and suthority granted in this Assignment wmay be exercisced In

conjunclion with the Mortgags. l
-
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11, MODIFICATIONAND WM\LIJ The modificsion or waiver of any of Grantor’s obligstions or Lender’s rights under hia Rigresmend  mum be

contsined |In a writing signed by Lender. Lender may perform any of Gramor's ohhg-dom or delay or {2i] 1o exercise any of ita righta withat causiy 2
waiver of those ohligstions or rights. . A-waiver on one oocasion shall not constitute a waiver on eny other occasion. OCrarkor's ohligations under fhis
Agreement shall nex be affeqied ifLendce amends, compromises, cxchanges, (fails o exercine, impairs or rclessca any of the obligations belonging to any
Grantor or third puay or sny of s righls agains any Grantor, third party or collateral, Gramtor walves amy right ta & jury irial which Grantor may have
under spplicable law

12, REN'EWALOR mwnwonmm,m In the evemt the maturity date o!'x.he Note and Mongage is oxtended becsuse eof & modification,
redewal o thin assigniment shall be By e ded 1o the new maturkily or extension daie and shal! be
enforceables agsinet Grolor and Borrower on a continuous  basis throughout all renowal and extension periods until such time as the underlying
indebited has been retired and paid in full.

13, NOTICES. Arny notice or other vommunication o be provided under this Agreement chall be in writing and sent 10 the panies at the addresscs
indicated in this Ag ot or such other address as the partics may designate In weiting from time (o time,

14. SEVERABILITY.Ifany provision of this Agreement violues the law ar is unenforceable, tho rest of the Ag shall in valid.

185, COLLECTIONCOSTS. Iffonder hirec an attorney 1o sssist in collecling any amount due or coforcing any right or remedy under his Agreement,
Cramor agroes 1o pey Lander's aitorneys’ foes, legal cxpenses and collection coms,

16, MiSCELLANBOUS. o

Adefauli by Grantor vnder the terma of any of the Lease which would entitle Whe tenant thercunder to cancel or tarminate such Lease shall be
decinod a dsfaull under this Assignment and urder the Note and Mpngage so long as, in Lender’s opinion, such defeult resulis in the
impairment of Lepder’s secusity.

b. Aviclsion by Fsnior of eny of ths cov , TeH liohs or provisions ined i this Assig shall be deemed o defeult uader the
tarms of the Note w.d Morngage.

o. This Agreerant r.all_be binding upon sad inbre 1o the benefit of Granmor and Lender and their respective successors, assigns, lrusices,
rocoivern, administrat e, personal representatives, leg , and devisess,

d. This Agreement shall Lo gurermned by the Iaws of the statc Indicatzd in the sddress of the resd property. Grantor consents o the juriadiction ard
yeonue of aay cours loce'a b7+~ plate indicaind in the addrass of the real proparty in the event of any logsl proceediag under this Agreemens.

e. This Agreemant If exocite| Sor PASEODAL . . pumposes. Al mferenices 1o Orantor n thie Agr shall include sl prrsons
signing below., IWthere is moss Hin one GOrnior, thelr obligations sha!l be joint snd several. Thiz Agreomem and any related decuments
repropent the compiste and imsgrai/ d v.iderstanding between Oranior and Lender pertaining 10 the terme and conditions of those dogumanta.

L7, ADDITIONALTERMS.

i

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONLIT (01i5 OF THIS AGREEMENT.

94820964

-"Dated;” BEPTEMBER 12, 1994

ommvcﬂu ROBERT J. KRBESS GRANTOR: ALICJR D. XREBE, his wife
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County of (‘—93"\ i 3 Counly of

l,_ﬂ__léa’__Aé"L.Q., Gerbaen— ,n notary  'The foregoing instrument was scknowlsdged bafors me this

for aaid Coumy, in tho Stae aforeuid,_ DO HEREBY CHRTIFY By
: X9

persenally kaown 1o me to be the sams person =

S,\__Qﬂi.{,.._ subscribed %o the foregoing instrument, appearcd before mo
this day in person and acknowledgzd inat Fhe (f

signed, sealed and delivered the sid instrument as ,__/,éZC:k&_ fres

and voluriary act. for the uses and purposea hecsin st forth, on behalf of the

Given under my hand and officisl acal, this y i Given under my hand snd officia) seal, this
Vil

S LU ARG
) "
Commiasion expires; —_%%&SE&L Comimission oxpires:
Robert D. Gerber

,z? Notary Public, Swate of {ilinois |

X My Commission Expires 040598 §
AR A

{___SCHEDULE A

‘Tha strvel address of the Property (if applicebls) ir: 2200 EENLEY ST.
GLENVIEW, IL 60025

Permanent Index No.(s): 04-34-405-028-0000

The legal descripiian of the Property is:

LOT 16 IN BLOCK 2 IN FRED RUGEN'S GLEJV'IEW SUBDIVISION OF THE WEST 13 ACRES

‘Q OF THE EASYT 33 ACRES OF THE NORTHEAST ./4 Y THE SOUTH EAST 1/4 OF SECTION
34, TOWNSHIP 42 NORTH, RANGE 12 EAST OF 7THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIG.

[ SCHEDULEBR. . |

This document was proparsd by:  Maxia Percustiania 333 Park Ave. Glsucoe, IL. 600332

ARor recording return to Lender,
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