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LOANS 2486811 MORTGAGE 4

THIS MORTGAGE ("Scurity Instrument”) is given on SEPTEMBER {2, 1994
The mortgagor is _JERRY S:OEMAN, UNMARRIED
("Borrower®). This Security Instrimenis given to _CITIBANK, FEDERAL SAVINGS BANK
P , which is organized and existing

under the laws of THE UNITED STATES OF AMERICA , and whose address is

130 GRAND AVENUE, OAKLAND, CA 94612 ("Lender™), Borrower owes Lender the
principal sum of FORTY-SEVEN THOUSAND TAXEE HUNDRED FIFTY AND 00/100
Dollars (U.S. $ 47,350.00 ). This dent is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for moathly puyments, with the full debt, if not paid earlier, due
and payuble on OCTOBER 01, 2009 . This Secvdity Instrument secures to Lender: () the repayment of
the debt evidenced by the Note, with interest, and all renewrls, extensions and modifications of the Note; (b) the
payment of all other sums, with interest, advanced under parsgiaph 7 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants any sgreements under this Security Instrument and
the Note. For this purpose. Borrower does hereby mortgage, grant <iia copvey to Lender the following described
property located in COOK County, lllinois:

SEE EXHIBIT "A"

fW JTAG-42 1 b0g -oés”

which has the sddress of 961 SOUTH PLYMOUTH COURT, UNIT 1105 CHICAGO
{Strect) (City)
Hlinois 60605 ("Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenunces, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property”.

ILLINOIS - Single Family
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant und convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generully the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property. This
Security Instrument shull be governed by federal law and the law of the jurisdiction in which the Property is

located.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Intercest; Prepayment and Late Charges. Borrower shall promptly puy when
due the prizcinil of end interest on the debt evidenced by the Note und uny prepayment and late charges duo under
the Note,

2, Funds for Trxes and Insurance, Borrower shall pay to Lender on the day monthly payments are due
under the Note, ural fae Note is paid in full, o sum ("Funds™) equal to Leader's estimate, a8 described below, of:
(v) one-twelfth of cach tvne of yearly taxes and assessments which may attain priority over this Security
Instrument; (b) one-tweilth” of the yearly leaschold payments or ground renls on the Property, il any: (c)
one~twelfth of the yearly hazid or property insurance premiums; (d) one-twelfth of the yearly flood insurance
premiums, if any; (o) one-twelfth o the yearly mortgage insurance premiums, if uny; and (f) one-twellth of uny
stmilur items which ure commonly paid by borrowers to lenders, whether now or in the future, in connection with
a secured debt, The items described in (2) - (1) are called "Escrow Items”.

The Funds shall be placed in an account ("Fscrow Account”) at an institution whose deposits are insured by 4
federal agency, instrumentality or entity (inc’ud’ng Lender, if Lender is such an institution) or at any Federal
Home Loun Bank. Lender may charge Borrowsi—ior holding and applying the Funds, analyzing the Escrow
Account and verifying the Escrow [tems, and Lender saay, require Borrower to pay a one-time charge to establish
a real estate WX reporting service used or provided by Lender in connection with this loan, Lender shall not be
required to pay Borrower any interest or eamnings on the y¥vads,

Lender shall annually analyze the Escrow Account to uetérinine the adequacy of the monthly Funds being
collected for each Escrow lem; at its option Lender muy analyze «re Escrow Account more frequently. Lender
shall estimate the amount of Funds needed in the Escrow Account, .o-puy future Escrow Items when due, on the
busis of: (i) current data, including the anticiputed disbursement dates for each Escrow ltem; (ii) reasonable
estimates of expenditures of fture Escrow ftems; (iii) the time interval betveen dishursements for each Escrow
Item; and (iv) the amount of Funds in the Escrow Account for each Escrow (tein.at the time Lender apalyzes the
Escrow Account. Lender and Borrower agree that Lender's estimate of the amountGf Funds needed in the Escrow
Account is un approximate calculation. At any time if the amount of Funds in the Sscrow Account for each
Escrow ltem will not be sufficient to pay each Escrow ftem when due, Lender may noiily Borrower in writing and
may require Borrower to pay Lender the amount of the deficiency, Borrower shall be in di:faul if, after receipt of
notice from Lender, Borrower fails to timely pay Lender the amount of the deficiency” A7 Lender'’s sole
discretion, Borrower may repuy uny deficiency in no more than 12 monthly payments, If Yender's Escrow
Account unalysis indicates that the Funds in the Escrow Account for each Escrow ltem exceed the amaunt Lender
estimates is needed to pay each future Escrow Item when due, Lender shall refund any such excess o Borrower
within 30 days of the Escrow Account analysis. In addition to the Funds estimated as described above, and to
ensure that the Funds in the Escrow Account will be sufficient to pay Escrow Items when due, Lender may
require Borrower to maintain in the Escrow Account an additional balance of Funds not to exceed 2 monthly
€SCrow payments.

Lender shall apply the Funds to pay the Escrow Items when due. Lender shall give to Borrower an annual
accounting of the Escrow Account, showing credits and debits to the Escrow Account and the purpose for which
each debit from the Escrow Account was made, The Funds in the Escrow Account are pledged to Lender as
udditional security for all sums secured by this Security Instrument. Upon payment in full of all sums secured by
this Security Instrument, Lender shall refund to Borrower any Funds held by Lender. Such refund shall be made
within 30 days of Borrower's payment of all sums secured by this Security Instrument. If, under paragraph 21,
Lender shall acquire or sell the Property, Leader, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security

Instrument,
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Lender's and Borrower's covenunts and agreements under this paragraph 2 are subject to applicable state und
federal law,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shall be applicd: first, to uny prepayment charges due under the Note; second, to
gmounts payable under parngraph 2 and any sums puyuble by Borrower to Lender in accordance wilth (he
provisions of paragraph 8, in licu of the payment of mortgnge insurance premiums; third, to interest due; fourth,
to principal due; and last, to any Jate charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any, Borrower shall pay thuso obligations in the maaner provided in paragraph 2, or if not paid in that manner,
Borrower shull pry them on time directly to the person owed puyment, Borrower shall promptly furnish to Lender
ali notices of nmounts to be puid under this paragraph, ¥ Borrower makes these payments directly, Borrower shall
promptly firinish to Lender receipls evidencing the paymonts.

Borrower shzii nromptly dischurge any lien which has priority over this Security Instrument unless Borrower:
(8) ngrees in writing ‘o the payment of the obligation secured by the lien in & manner acceptable to Lender; (b)
contests in good fuith b= lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opirion operate’ 12, prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lrader subordinating the lien to this Security Instrument, If Lender determines that any
part of the Property is subjec. @ a lien which may sttain priority over this Security Instrument, Lender may give
Borrower a notice identifying the liva, Borrower shall satisty the lien or take one or more of the actions set forth
gbove within 10 duys of the giving o1 noties,

S. Hazard or Property Insurance,” Boirower shall keep the improvements now existing or hereafter erected
on ths Property insured aguinst loss by fire, hazards included within the term “extended coverage” and uny other
huzseds for which Lender requires inssrance inchodiag floods or flooding, whether or not identified or existing at
the time the loun is made, This insurance shall re maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurancs shall be chosen by Borrower subject 1o Lender’s upproval
which shall not be unreasonahly withheld. [f Borrower {zi%sto maintain coverage described ubove, Lender may,
Lender’s option, obtain coverage to proteet Lender's rights-in/the Property in accordance with Paragraph 7.

All insurance policies und renewals shall be acceptable to Lépder and shall include a standard mortguge clause.
Lender shall have the right to hold the policies and renewals, IF Lender requires, Borrower shall promptly give to
Lender all receipts of puid premiums and renewa) notices, In the evesiof loss, Borrower shall give prompt notice
to the insurince carrier and Lender, Lender may make proof of loss if not maile promptly by Borrower,

Insurance proceeds shall be applied to restoration or repair of the Froperty damaged if, in Lender’s sole
determination, the restoration or repair is economically feasible and Lender secunity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be Iscuenned, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not thea die, with any excess paid to
Borrower. [f Borrower abandons the Property, or does not answer within 30 days a nutice-from Lender that the
insurance carrier has offered to settle a claim, then Lender muy collect the insurance preceeds, Lender may use
the proceeds to repair or restore the Property or to pay sums secured by this Security Instrumznt, whether or not
then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principai shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of the puyments. [f under parugraph 21 the Propernty is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition.
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6. Occupancy, Preservation, Maintenunce und Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, und use the Property as Borrower's principal residence within
sixty days after the execution of this Security Instrument and shall continue to occupy the Property us Borrower’s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower's control, Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or otherwise
matenially impair the lien created by this Security Instrument or Lender's security interest, Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with
u ruling that, in Lender's good fuith determination, precludes forfeiture of the Borrower’s interest in the Property
or other materisl impairment of the licn created by this Security Instrument or Lender's security interest,
Borrower ¢hall lalso be in default if Borrower, during the loan application process, gave materially false or
inaccurate inforiuation or statements to Lender (or failed to provide Lender with any material information) in
connection with th: loan evidenced by the Note including, but not limited to, representations concemning
Borrower's occupricy of the Property as a principal residence. If this Security Instrument is on a leaschoid,
Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the
leasehold und the fee title'shuii not merge unless Lender ugrees 1o the merger in writing,

7. Protection of Lender’s 2ights in the Property, 1f Borrower fails to perform the covenants and agreements
contined in this Security Instrumeny, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as n proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and| pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's uclions may include paying any sums secured by a lien which has
priority over this Security Instrument, uppearing i court, paying reasonable attorneys’ fees and paying fees for
periodic inspections of the Property. ln additica iv these actions Lender may enter on the Property to make
repairs, change locks, replace or board-up doors and vindows, drain pipes, eliminate building code violations or
dangerous conditions, turn utilities on or off, or undertaks whatever else is necessary to protect the value of the
Property and Lender's rights in the Property. Although Looder muy take action under this paragraph 7, Lender
does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall kecome additiona! debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other{erms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be ayadle, with interest, upon notice from
Lender to Borrower requesting payment. In addition, subject to applicavie law, Borrower agrees to pay Lender
interest at the Note rute on all other sums secured by this Security Instrument witch sre due and unpaid.

8. Mortgage Insurance, [f Lender required mortgage insurance as a condition©f making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the moitgage insurance in effect.
I, for any reason, the mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower
shall pay the premiums required to abtain coverage substantially equivalent to the mortguge irsurance previously
in effect, at u cost substantinlly equivalent to the cost to Borrower of the mortgage insurance rresiously in effect,
from an alternate mortgage insurer approved by Lender, If substantially equivalent mortgage insvrunce coverage
is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurdance premium being peid by Borrower when the insurance coverage lupsed or ceased {o be in efiect. Lender
will nccept, use und retain these puyments as a loss reserve in licu of mortgage insurance, Loss reserve payments
may no longer be required, ut the option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve,
until the requirement for mortgage insurance ends in accordunce with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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10. Condemnation, The proceeds of sny award or claim for damages, direct or consequential, in connection
with any condemnation or other teking of nny purt of the Property, or for conveyance in lieu of condemnation, ure
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums securerd by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (1) the total amount of the sums secured immediately before the
taking, divided by (b) the fair market value of the Property immediately before the taking., Any balunce shall be
paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the Property
immediately before the tuking is less than the amount of the sums secured immediately before the wking, unless
Borrower el Vender otherwise agree in writing or unless applicable law otherwise provides, the procecds shall
be applied to the sums secured by this Security Instrument whether or not the sums ure then due.

if the Property_ i+ ohandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or scttle u claim for damages, Borcower fails o respond to Lender within 30 days after the date
the notice is given, Lenderis authorized to colleet and apply the proceeds, at ity option, either to restoration or
repair of the Property or 1o ine sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date Of tae-monthly payments referred to in paragraphs | and 2 or change the amount
of such payments.

1. Borrower Not Released; Forbearunce By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums sicued by this Security Instrument granted by Lender to any successor
in interest of Borrower shall not operate to re'eass the liability of the original Borrower or Borrower’s successors
in interest, Lender shull not be required to cominznce proceedings ugainst any successor in interest or refuse to
extend time for payment or otherwise modify amortizution of the sums secured by this Security Instrument by
reason of uny Jemund made by the original Borrower-or Rorrower's successors in interest, Any forbearance by
Lender in exercising any right or remedy shall not be o wiiver of or preclude the exercise of any right or remedy.

Mudifications of any of Borrower's or Lender’s covenanty-Orapreements under this Security Instrument or the
Note shall not: (i) uct as a satisfuction, release or novation; (ii) clieips or impair Lender's security interest or lien
priority in the Property; (iii) alfect Lender's rights to prohibit_ro restrict future modifications requested by
Borrawer; or (iv) nffect Lender's rights or remedies under this Security lastrument or the Note.

12. Successors und Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements
of this Security Instrument shall bind and bencfit the successors and assigns of Lspder and Borrower, subject to
the provisions of puragruph 17, Borrower's covenants and agreements shall be jnint end several, Any Borrower
who co-signs this Security Instrument but does not execute the Note: {a) is co-signiig: this Security Instrument
only to morigage, grant and convey that Borrower's interest in the Property under the icoms of this Security
Instrument; (b) is not personaily obligated to pay the sums secured by this Security Instrunent; »2d (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any sccommodedcas with regard to
the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loun Churges. If the losn secured by this Security Instrument is subject to a law which sets mitinum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amoun! necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,
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14. Naotices. Any notice to Borrower provided for in this Seeurity Instrument shal) be given by personal
delivery or by sending it by: (i) ftrst class mail posiage prepaid, or (ii) prepuid overnight delivery service, or (iii)
any similar common or private carrier or delivery method generaily accepted in the locality where the Property is
located, unless applicable law requires use of another method. The notice shall be directed o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cluss mail postage prepaid to Lender’s address stated herein or any other address Lender designates by notice
to Borrower. Any notice provided for in this Security Instrument shull be deemed to have been given o Borrower
or Lender when given as provided in this parugraph.

15, Severnbility. [n the event that any provision or cluuse of this Security Instrument or the Note conflicts with
applicable law, such conflict shull not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
ure declured to be severnble,

16. Borrawe’s Copy. Borrower shall be given one duplicats of the Note and of this Security Instrument.

17. Transfe: o the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is so¥doctrmnsferred (or if a beneticial interest in Borrower is sold or trunsferred und Borrower is not
a natural person) wikari Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security lnstrument, However, this option shall not be exercised by Lender if
exercise is prohibited by feceri] law as of the date of this Security Instrument.

If Lender exercises this Gjaon, Lender shali give Borrower notice of accelerntion. The notice shall provide a
period of not less than 30 days from /(b date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrumesic It Borrower fuils to pay these sums prior to the expiration of this
period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower.

18, Borrower's Right to Reinstate. If Borrows¢ meets certain conditions, Borrower shal) have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: {(a) S days (or such
other period as upplicable law may specify for reinstatsmert) before sale of the Property pursuant to any power of
sule conteined in this Sceurity Instrument; or (b) entry o @ judgment enforcing this Security Instrument. Those
conditions ure tha! Borrower: (a) puys Lender all sums wiicli then would be due under this Security [nstrument
and the Note as if no accelerntion had occurred; (b) cures any Zefhult of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrumers, ‘including, but not limited to, reasonable
nttorneys® fees; and (d) takes such action as Lender may reasonably-iequire to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation t pay the sums secured by this Security
instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no ucceleration hadt occurred, However, this right to
reinstate shall not apply in the cuse of nccelerntion under paragraph 17.

19. Sule of Note; Chunge of Loan Servicer. The Note or a partial interest in thd Note (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower, A-sale may result in
change in the entity (known us the "Loan Servicer”) that collects monthly payments due uader 1he Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to-a raie of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change in aciordance with
parugraph 14 ubove and applicable law. The notice will state the name and address of the new Loan fervicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or refease
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply
to the presence, use, or storuge on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property,
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Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified by
any governmnental or regulutory uuthority, that any removal or other semediation of uny Hazardous Substunce
affecting the Property iy necessary, Borrower shall promptly take all necessary remedial actions in uccordance
with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substunces by Environmental Law und the following substances: gusolineg, kerosens, other flammable or toxic
petroleum products, toxic pesticides and  herbicides, volatile solvents, materials contuining ashestos or
formaldehyde, and radionctive materinls, As used in this puragraph 20, “Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-U<F()RM COVENANTS. Borrower and Lender further covenant und ugree us follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breaek of any covenant or agreement in this Security Instrument (but not prior to aceeleration
under puragraph 17 unless upplicuble law provides otherwise). The notice shall specify: () the default; (b)
the action required to-curz the default; (c) a date, not less than 30 days from the dafe the notice is given to
Borrower, by which the dutualt must be cured; and (d) that failure (o cure the default on or hefore the date
specified in the notice muy result in acceleration of the sums secured by this Security Instrument,
foreclosure hy judicia) proceediag ard sule of the Property. The notice shall further inform Borrower of the
right to reinstate after nceelerntior’ und the right to assert in the foreclosure proceeding the non-existenee of
a default or any other defense of Bor:ower to ncceleration and foreclosure, If the default is not cured on or
hefore the date specified in the notice, Lenlder at its option may require immediate payment in full of all
sums secured by this Security Instrumerit vithout further demand and may foreclose this Security
Instrument by judicinl proceeding. Lender shur’ e entitied to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including: bu? not limited to, reasonable attorneys’ fees and costs
of title evidence,

22, Refease. Upon puyment of all sums secured by this-Sucurity Instrument, Lender shall release this Security
Instrument, Subject to upplicable law, Borrower shall pay u seasonable fee for the preparation of the release
document and shall pay 2ny recordation costs,

23. Wauiver of Homestead, Borrower waives all right of homestesZ exembtion in the Property,

24, Riders to this Security Instrument, If one or more riders are ex<cuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such ndar.chall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrurasut-as if the rider(s) were a part of
this Security Instrument, [Check applicable box(es)]

[:l Adjustable Rate Rider Condominium Rider D Adjustable i*ate Azsumption Rider
D Graduated Payment Rider D Planned Unit Development Rider D Fited Rate Assumptior. Rider
[] Balloon Rider (] 14 Family Rider [} Second Home Rider

[X] Other(s) [specify] SEE EXHIBIT "A*
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BY SIGNING BELOW, Borrower accepts and ugrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:

/33&95*M”°f~ (Seal)

JEWIDEMAN -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

[Space Below This Line For Atk iovyledgement)

UERLG

ALY

(page 8 of § pages)
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i Notary
personally known tn me to be

L{ Ve
X1y St~

the same person(s) whose name(s) subscribed to the foregoing instrument, appeared before me this day

in person and acknowledged that signed and delivercd the said instrument as free and valuntary act,

for the purposes and therein sct forth, gﬂ- ( f (___,
, A" dy ' 19 LT

Given under my hand and official seal, this

My commission expires: ;
< )
g———dL/‘;\

— FEICIAL COPY
¥ ublic in and for said County and State, do hereby certify that

Notary Public
PO PN N ol TELTRL R S a £ e 4
{ "OFFICIAL SCALY
CARLA M. GULISANO
¢ Notary Public, State of lllinols
! My Cammizalon Explres 1/16/57 4
&OJVI' NN APV 1 WA A A W Y
2
l’:‘
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2
o)
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&
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EXHIBIT "A"

LOAN# 2486811

UNIT NUMBER 105 IN THE 90! SOUTH PLYMOUTH COURT CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT | IN BLOCK 6 IN DEARBORN PARK UNIT
NUMBER 1, BEING A RESUBDIVISION OF SUNDRY LOTS AND VACATED STREET AND ALLEYS IN AND
ADJOINING BLOCKS 127 TO 134, BOTH INCLUSIVE IN THE SCHOOL SECTION ADDITION 'TO CHICAGO IN
SECTION 16, TOWNSHIP 39 NORTH, RANGE 14 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT 'A.2', TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT 25245458 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS,

“
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CONDOMINIUM RIDER
LOANY 2486811

THIS CONDOMINIUM RIDER is imade this __ 12 day of SEPTEMBER v 199,
and is incorporated into and shall be decoed 1y amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the sane dute given by the undersigned (the "Borrower") to securs
Borrower's Note to CIT1BANK, FEDERAL SAVINGS BANK
(the "Lender®) of the sume dale and covering the Pro pcnv described in the Security Instrument and located at:

%1 SOUTH PLYMOUTH COURT; ZNIT 110§, CHICAGOQ, IL 60605
(PROPERTY ATOLESS)
The Property includes a unit in, together with an undivided iGteiest in the common elements of, a condominium
project known as; SQUTH PLYMOUTH COUFT CONDOMINIUM
(NAME OF CONDOMINIUM PRO/ECT)

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds titls to property for the benefit or use of-its members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and bengfits of
Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agreements ruile in the Secunl}-‘

Instrument, Borrower und Lender further covenant and agree as follows: (
o~/

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Cc ndominium;ey

Project’s Constituent Documents. The "Constituent Documents® are the:

(1) Declaration or any other document which creates the Condominium Project;

(i) by-laws:

(iii) code of regulations; and

(iv) other equivalent documents.
Borrower shull promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B. Huzard Insurunce. So long as the Owners Associution maintains, with a generally accepted insurance
carrier, 8 "master” or "blanket” policy on the Condominium Project which is satisfuctory to Lender and which

MULTISTATE CONDOMINIUM RIDER--Single Family
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provides insurunce coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire und hazards included within the term “extended coveruge” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments for huzard insurance on the Property; and
(it) Borrower's obligation under Uniform Covenant 5 to maintain hszard insurance coveruge on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Assixigtion policy.
Borrower shall sive Lender prompt notice of any lapse in required hazard insurance coverage. In the event of a
distribution of halars insurance proceeds in lieu of restoration or repair following a loss to the Property, whether
to the unit or to coimon clements, any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application ta e sums secured by the Security Instrument, with any excess paid to Borrower,

C. Public Liability Insurarze, Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public livoility insurance policy acceptable in form, amount, and extent of coverage to

Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, paysble to
Borrower in connection with any condemnatior o other laking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyiuee in lieu of condemnation, are hersby assigned and shall be
paid to Lender. Such proceeds shall be applied by Linavr to the sums secured by the Security Instrument us

provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except ahel natice to Lender and with Lender's prior written
consent, cither partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Prricct, except for abandonment or termination

required by law in the cuse of substantial destruction by fire or bther casualty or in the case of a

taking by condemnation or ¢eminent domain; ‘
(i) any amendment to any provision of the Constituent Documents i1 the nrovision is for the express

henelit of Lender;

(it1) termination of professionsl manugement and assumption of self-maragement of the Owners
Associution; or

(iv) any action which would have the effect of rendering the public liabilivy inenmance coverage
maintained by the Owners Association unacceptable to Lender.,

(v) if the property described in the Security Instrument is Jocated in Louisiana, any work by & laborer or
borrower’s employse at the condominium, or such work by a contractor or sub-contractor; or

(vi} if the property described in the Security Instrument is located in Louisiana, the approval of work at
the condominium by the association.

F. Remedies. [f Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment,

MB-1373 791 3373 (page 2 of 3 pages)
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BY SIONING BELOW, Borrower uceepts und ugrees 10 the terms und provisions contained in this Condominium
Rider.

S Bdemen—  glinay (Seal)
JERRY WAN] -Borrowsr

{Seal)

~Borrower

{Seal)

-Borrower

(Seal)

~Borrower

{Sign Criginal Only]

F&M DOCSET, INC,

9401 LEE HIGHWAY SUITE 400
FAIRFAX, VA 22031
703.591.8806
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