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ASSIGNMENT OF RENTS f[

THIS ASSIGNMENT OF RENTS IS DATED SEPTEMBER 7, 1994, between PALOS BANK AND TRUST COMPANY
A/T/U #1-3604, whose address ia 12600 S. Harlem Avenue, Palos Heights, I 60463 {referred to below as

"Grantor"); and PALOS BANK ANPTRUST COMPANY, whose address is 12600 S. Harlem Av,, Palos Heights, IL &

60463 (referred to below as "Lendei ).

ASSIGNMENT. For valuable considera‘ion, Grantor assigns and conveys to Lender all of Grantor's right, titie,
and Interest in and to the Rents from the {olinwing described Property located in Cock County, State of lllinois:

Lot 5 in Doolin and Kirk's Resubdivisioii or the South East 1/4 {except Lots 1 to 5 in Boe's Subdivision)
and the East 404.7 feet of the Southwest 1.4 ¢f the South East 1/4 of Section 14, Township 37 North,
Range 11 East of the Third Principal Meridiai, in Cook County, llinois.

ceo0Zs

The Real Property or its address is commonly known ai 13990 S, Archer Avenue, Lemont, iL. 60439, The Real””

Property lax idenlification number is 22-14-401-009,

DEFINITIONS. The lellowing words shall havo the following meanings whan used In laie-Assignmenl. Terms nol otherwise dofinad in this Assignmant
shall have the meanings altributed 10 such terms in the Uniform Commerclal Code. All roiciances lo dollar amounis shall mean amounis in fawlul
money of lha Unlted States of America.

Assignment. The word "Assignment® means lhis Assignmeni of Renls between Grar'or and Lender, and includes withoul limiation all
assignments and securily inferest provisions relaling to the Rents.

Even! of Defaull. The words "Event ol Dalaull® mean and include wilhout imilation any of the Eveiiis 41 Delaull sel forth below in 1he saction titled
*Evenis of Defaull.”

Granlor. The word "Grantor” means PALOS BANK AND TRUST COMPANY, Truslee under that cerlain Tr:si-agreement dated May 5, 1994 and

known as PALOS BANK AND TRUST COMPANY #1-3604.

Indebtedness. The word “Indebledness™ means ali principal and Interest payable under the Note and any a:n0.ms expendsed or advanced by
Lender to discharge obligations of Granlor or expanses Incurred by Lender lo enforce abligalions of Grantor unger this Assignmant, together with
interas! on such amounts as provided in this Assignmant,

Lender. The word "Londer” means PALOS BANK AND TRUST COMPANY, ils successors and assigns.

Note. The word "Nole™ means the promissory nole or credit agreement dated Soplember 7, 1994, in the original principal amount of

$175,000.00 trom Grantor to Lender, together wilh all renewals of, extenslons of, modificallons of, refinancings ¢f, consclidations of, and
substitullons for the promissory nole or agreament. The Inlerest rate on the Note is 8.500%.

Property. The word "Properly” means the real property, and all improvemanis thereon, descrited above In the "Assignmant” section.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Property Definition™ section.

Related Documents. The words "Related Documents™ mean and include withcu! limitation all promissery notes, credil agraements, loan
agreemenls, environmenlal agreemants, guaranties, security agreements, morigages, deeds of lrust, and all other insirumanis, agreements and
documants, whether now or herealter existing, execuled in connection wilh the Indebtedness.

Renls. The word "Renis” means all renls, revanues, Incoma, issues, profils and proceeds from the Property, whethar due now or laler, including
without limitation all Rents from all leases described on any exhibit attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwisa provided in this Assignmeni, Grantor shall pay lo Lender all amounts sacured by this
Assignmant as they become due, and shall siriclly perform all ¢f Granlor's obligations under this Assignment. Unless and until Lender exercises is right
{0 collect he Rents as provided below and so long as thera Is no delault under ihis Assignment, Grantor may rernaln in possession and conlrol of and
operate and manage ihe Property and collect the Rents, provided thal the granting of the right to collect the Rents shall not conslilule Lender! s conseni
lo the use of cash coliateral in a bankruplcy proceeding. .
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GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wilh respect 1o the Renlts, Granlor represents and
warranis lo Lender thal:
Ownership. Grantor is entitied to rocsive the Renls tree and clear of all righls, loans, liens, sncumbrances, and claims excep! as disclosed lo and
accepled by Lender in writing.
Right to Assign. Grantor has the full righl, power, and authority to enter Inlo this Assignment and to assign and convay the Ranls to Lender,

No Prior Assignment, Granlor has nol proviously assigned or conveyed the Ranis (o any other person by any instrument now In force.

No Further Transter. Grantor will nol soll, assign, oncumber, or olhorwiso dispose of any of Grantor's righls in the Renls oxcept as provided in
tihis Agreemonl,

LENDER'S RIGHT TO COLLECT RENTS. Lender shull have the right al any lime, and even lhough no default shall have occurred under this
Agsignmeont, o collect and racoive the Renls. For this purpose, Lender is heraby given and grantod the following rights, powers and authorily:

Nolice fo Tanants. Lender may sand nolicos lo any and all lenanis of the Proporty advising them of this Assignment and direcling all Rents 1o be
pald directly to Lendor or Lender's agenl.

Enter the Properh:. Lender may enlar upon and take possession of the Praperty; demand, collact and recelve from the lenanis or from any other
persons liable imaretyr, all of the Renls; Inslilute and carry on all legal proceadings necessary for the prolection of the Property, Including such
praceedings as may. s necessary 10 racover possession of tha Property; colfact the Renls and remove any lenant or lenants or other persons
from the Properly.

Maintain the Property. taniler may enler upon the Property to maintain the Property and keep the sama in repalr; to pay the cosls thereof and of

all services of all ampleyecz, fcluding thelr equipment, and of all continuing costs and expenses of mainlaining the Property In proper repair and
condition, and also o pay !l x2S, assesements and water utlitias, and the premlums on fire and other insurance effocted by Lender on the
Property.

Compliance with Laws. Lender.m; do any and all things o axecute and comply with the laws of the Stale of liinols and aiso all othor laws, Ca
rulgs, orders, ordinances and requrramen‘ 2t ait other governmental agencles atiecting the Property.

Lease the Properly. Lender may renl or euse the whola or any part of the Property for such term or lerms and on such condillons as Lender m
may deem appropriate.

Employ Agenis. Lender may engage such agen'-or-aqents as Lender may deem appropriate, sither in Landor's namae or in Grantor's name, to
rent and manage tha Prapaerty, including the colleclicn s.ad applicalion of Renls.

Other Acls, Lendar may do il such other things and a2z vath respect to tha Property as Lender may deem appropriale and may ac! exclusively
and solely In the place and slead of Grantor and o have al: ¢! the powers of Granlor for the purposes stated above.

No Requirement 1o Acl. Lender shall not be requirad le do any of thy loregoing acts or things, and the fact thal Lendor shall have perlormed one
or more ol the loregoing acls or things shall not require Lender o &2 7y olher specific act or thing.

APPLICATION OF RENTS, All cosls and expanses incurred by Lender in connantlion with the Property shall be for Grantor's accouni and Lender may
pay such costs and axpenses from the Rents. Lender, In its sole discrelicr, <nall delermine the applicalion of any and alt Renls recoived by I;
howeaver, any such Renls recelved by Lender which are not applled to such cosis ».1d axpanses shall be applied to the Indabledness. All expenditures
made by Lendar undar this Assignment and not relmbursed from the Renls shall bcco ne a part of the indebledness sacurad by this Assignment, and
shall ba payable on demand, with Inleres! at lhe Note rale irom date of expenditure v 'paid.

FULL PERFORMANCE. it Grantor pays all of the inceblednress when cue and otharwise [ erfor.ns all the obligations imposed tupon Granlor under this
Assignment, the Note, and the Related Documents, Lendar shall execute and deliver to Graiio7 a sultable salistaction of this Assignment and suilable
slalaments of termination of any financing stalement on file evidencing Lander's securily intare t'n the Renis and the Property. Any terminalicn tee
required by law shall be paid by Granlor, i! permilted by applicable law. I, howaver, paymen! Is inple hy Granior, whether voluntarlly or altherwise, or
by guarantor or by any third party, on the Indebledness and thereatter Lender Is forced lo remit the su-cun' of that payment (a) lo Granlor's lrustes In)
bankruplcy or to any similar parson under any ledera! or siata bankrupley law or faw for the reliet of deutorr, (b) by raason of any judgment, decrea o
crder of any court or adminislrative body having jurisdiclion ovar Lender or any of Lender's property, or {1 )y reason of any setliement or comprisa o
any clalm made by Lender with any claimant (including withoul imilation Granlor), the indebledness shall be congidered unpald for the purpose of
anforcement of this Assignment and this Assignment shall conlinue to be effeclive or shall be rainstaled, as ‘he ~ac> may be, notwithstanding any
cancellation af this Assignment or of any note or other instrument or agreemen! evidencing the Indebledness and 8 Trunery will conlinue lo secure
the amount repalid or recovered to the sama extent as if thal amount naver had been originally recelved by Lender, a:id aranlor shall be bound by any
judgment, decres, order, selilement or compromise relating to the Indebledness or la this Assignrmant.

EXPENDITURES BY LENDER. I Granter fails to camply with any provision of this Assignmant, or If any acllon or procoeding s commancod thal would
malarlally alfect Landar's Inlerests in the Property, Lender on Granlor's bahalt may, bul shali no! be required lo, take any action thal Lender deems
appropriale. Any amount thal Lender expends in so deing will bear interes! at the rate charged under the Nole from the dale incuired or paid by
Lender o the dale of repayment by Grantor. Al such expenses, at Lander's option, will {a) be payable on demand, (b) be acded to the balanca of the
Note and be apporlioned among and be payable with any instaliment paymants lo became dus during aither (i) the lerm of any applicable insurance
palicy or (li) the remaining lerm of the Nole, ar (¢} be lraaled as a balloon payment which wilt be due and payable al the Nole's maturily, This
Assignmant also will secure payment of these amounts, The rights providad for in this paragraph shaill be In addition to any other righls or any
remadias to which Lendaer may be enlilied on account of the defaull. Any such action by Lander shall not be construed as curing the default so as to
bar Lendes from any remady thal it otharwise would have had,

DEFAULT. Each of the lollowing, at tha oplion of Lender, shall constitute an even! of defaull ("Event of Dalaull") under this Assignment:
Default on Indebiedness, Failura of Granlor 1o make any payment when due on the indeblednass,
Compllance Defaull, Failure 1o comply with any ather {erm, obligation, covenant or condition contalned in this Assignment, the Nole or in any of
the Relaled Documents,
False Siatements. Any warranly, representation or stalemant made or furnished lo Lender by or on behalt of Grantor undar this Assignment, the
Nole or the Relaled Documenils is false or misieading in any malerial respect, either now or al ihe me made or furnished.
Other Defaults. Failure of Grantor lo comply with any letm, obligation, covenant, or condition contained in any other agreement between Grantor
and Lender.

Insclvency. The dissciution or terminallon of the Trust, the insclvency of Grantor, he appoinimen! of a recsiver for any par of Granlor's property,
any assignment for the benelll of crediiors, any fype of credilor workou!, ¢ the commencement of any proceading under any bankrupicy or

inscivency laws by or against Granior,
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Foreclosure, Forfelture, elc. Commancemenl of loreciosure or forellure proceedings, whelher by judicial proceading, sell-help, repossassion o
any other method, by any credilor of Grantor or by any governmanlal agency against any of the Property, However, this subsection shall not apply
in the event of a good faith dispule by Grantor as io the validity or reasonableness of the claim which is the basis of the foreciosure or fereloaiture
proceeding, provided that Grantor gives Lender writton nolice of such claim and furnishes resarves or & suraly bond for the clalm salistactory to
Lender,

Evanis Aftecling Guarantor. Any of the preceding evenis occurs with respect 1o any Guarantor of any of tha Indebledness or such Guarantor
dies or becomes incampelent.

Insecurity. Lender roesonably deems liself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event ol Defaull and a! any time therealler, Lender may exercise any one of
mory of the lollowing rights and remedies, in addition lo any ofher rights or remadies provided by law:

Accelerale Indebtedness. Lendor shall have the right at its option withoul nolice lo Granlor lo declare the enlire Indeblodness immeadialoly due
and payable, Including any prapaymani panalty which Granlor would be required to pay.

Collect Rents. Lender shall have the right, without notice to Granlor, to take possession of the Proparly and collect the Renls, including amounts
pas! due and unpald, and apply the net proceeds, over and above Lender's cosls, agains! the Indetitedness. In turtherance of this rgh, Lender
may require any ani nt or olher user of the Property lo make paymants of rant or use fees diractly 1o Lender. it ihe Ranls are collecled by Lender,
than Granlor irrevocrhly designatas Lender as Granior's altorney-in-fac! lo endorse instruments roceived in payment therect in the name of
Granlor and fo negotinie the same and collect the proceeds. Payments by lenants or other users lo Lender In response o Lender's demand shall
sallsly the obligations I, szhich the paymenis are made, whether or nol any proper grounds for the demand existed. Lender may exerclse ils
fights under this subpars3re,h elther in parson, by agenl, or through a recelver.

Mortgagee In Possession. uarrer shall have the right lo be placed as mortgagee in pessession or to have a raceiver appoinied fo take
possession of all or any part oline.-;operly, with the power to prolecl and preserve the Proparty, to operale Ihe Property precading loraclosure or
sale, and to collect the Rents froin 1'ie Property and apply the proceeds, over and above the cost of the recelvership, agains! the Indebladness.
The morigagee In possession or vecolver may serve wilhout bond If permilted by law. Lander's right to tha appointman! of a recolver shall exist
whather or nol the apparant value of the Prrpe:ly exceeds the Indebledness by a subslanlial amount, Employment by Lender shall not disquality
a porson from serving as a receiver,

Other Remedles. Lender shall have all olner rjhis end remedies provided In this Assignment or the Nole or by law. o

Walver; Election of Remedies. A walver by any farty of & breach of a provision of this Assignment shall nol constilile a waiver of or projudice S
the party's rights othorwise to demand strict compliance with that provision or any other pravision. Election by Lender to pursue uny ramedy shall ()
no! exclude pursull of any olher remody, and an elecizn o0 make expendiiures or fake aclion to perform an obligation of Grantor under this
Assignment after fallure of Grantor lo perform shall nol atfect Laender's right lo declare a defaull and exarcisa ils remadles under this Assignment,

Allorneys' Fees; Expenses. il Lander inslitules any suil or £5lon 1o enferca any of the lerms of this Assignmenl, Lender shall be enlilled to (o)
recover such sum as the court may adjudge reasonable as allorneye' 1635 at trial and on any appeal. Whether or not any court aclion Is involved, X
all reasonable expenses Incurred by Lender that in Lender's oplnion.o-a siacessary al any lime for the proleclion of its interest or tha enlorcemant

of ils rights shall become a part of the Indabledness payable on demend-ard shall bear inleres! from the date of expanditure uniil repaid at the X
Nole rate. Expenses coverad by this paragraph include, without limitation, 1oy ever subject lo any limits under applicable law, Lender's altornsys'
tees and Lender's legal expenses whalher or nol thare is & lawsuil, incluciny sllorneys' lees for bankruplcy proceedings (including efforls to
modiy or vacale any aulomalic stay or injunction), appeals and any anlicipated »zsi-judgment collection sarvices, the cos! of searching records,
cbtlaining tille reporls {including foreclosure reports), surveyors' reports, and apprrisa:, fees, and tille insurance, !o the extent permitied by
applicable law. Grantor also will pay any court costs, in addition to all other sums pro'ided by law.

MISCELLANEOUS FROVISIONS. The loliowing miscellaneous provisions are a part of this Assiranzent:
Amendmenis. This Assignmenl, together with any Relatad Documents, constitutes the enlire‘unrarstanding and agraement of the parties as lo

the mallers set lorth in this Assignment. Ne alteration of or amendment to this Assignmaent shall i1 etfaclive unless given in writing and signed by
the parly or parties sought 1o be charged or bound by the alleration or amendment,

Applicable Law. This Assignment has besn delivered 10 Lender and accepled by Lender In the Siate i !llinols. This Assignment shall be -
governed by and consirued in accordance with the laws of the Slale of lilinols,

Multiple Parties; Corporate Authorily. All obligalions of Grantor under this Assignment shall be jaint and severs, and all refarences lo Grantor
shall mean each and avery Granlor, This means thal each of the persons signing balow is responsible for all obigruras in this Assignment,

No Modlfication. Grantor shall not enler Inlo any agreemant with the holder of any morlgage, deed of trust, or oiharsecurily agresment which '
(3

has priority over this Assignment by which that agreemant Is modified, amandad, extendad, or renewed without tha prior written consent of
Lender. Grantor shall neithar request nor accept any fulure advances under any such securily agreement withoul the prior written consant of
Lender.

Severability. !l a court of competent jurisdiction finds any provision of this Assignmant lo be invalid or uneniforceable as to any person of
circumstance, such finding shall not rendar thal provision invalid or unenforceable as to any other persons or circumslances. It feasible, any such
offanding provision shall be deemed to be madified to be within the limils of entorceablliity or validity; however, if the offanding provisicn cannot be
so modified, it shall be stricken and al! olher provisions ol this Assignment in gl other respects shall ramain valid and enforceable.

Successors and Assigns. Subject to the limilations stated in this Assignment on transfer of Granlor's interest, this Assignment shall be binding
upon and lnure 1o the benefil of the parties, thelr successors and assigns. If ownership of the Properly bacomes vested In a person olher than
Grantor, Lander, withou! notice (o Grantor, may dea!l with Granlor's successors with reference 1o this Assignment and the Indabledness by way of
torbearance or extension without ralaasing Grantor from Lhe obligalions of this Assignmaent or fiabllily under the indebtedness.

Time Is ot the Essence. Time is of the assence In the performance of this Assignment.

Waiver of Homestead Exemption, Grantor horeby releases and walves all dghls and benefits of the homeslead oxemption laws of the State of
{lincis as to all Indebledness secured by this Assignmant,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignment.

Walvers anc Consenls, Lender shall not be deamed to have walved any rights under this Assignment (or under the Relaled Documents) unless
such walver Is in writing and signed by Lender, No delay or omission on the part ot Lender In exerclsing any right shall operale as a walver of
such right or any other right, A walver by any party ¢t & provislon of this Assignment shali nol conslilule a walver of or prejudice the pany's right
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atherwise to demand sirict compliance with that provision or any other pravislon. No prior walver by Lendor, nar any course of dealing balwaen
Lender and Granlor, shall conslilule & waiver of any of Lender’s righls or any of Granlor's cbligalions as lo any fuluro ransactions, Yhenevar
consent by Lender is raquirad in this Assignment, the granling of such consan! by Lender In any Instance shal) nol constilute conlinuing consent to
subsequent inslances whera such consenl is required,

GRANTOR'S LIABILITY This Assignment ls execuled by Granlor, nol personally but as Truslee as provided above In the exarclse of the power and
ihe authority conlerred upon and vesled In it as such Trusiee (and Grantor theraby warranis that It possesses full power and suthority 1o axacule this
instrument), and i is axpressty undersiood and agreed that nothing in this Assignment or In the Note shall be construed as creating any llability on tho
part of Granlor personally 1o pay the Note or any interest that may accrue tharecn, or any olher Indabladness under this Assignmant, or to perform any
covenant either axprass or implied contained in this Assignment, all such llability, il any, belng expressly walved by Lender and by every person now or
hereafier claiming any right or security under this Assignment, and thal so far as Granlor and Hs succassors personally are concernad, the legal hoider
or holders of the Nota and the owner ar awners o! any Indebladnass ghall look solely to 1he Property lor the paymeni ol the Nole and Indebledness, by
the anforcament of tho lien created by this Assignmaent in the manner provided in the Nole and harein or by action to enforce the personal liabllity o
any guaranior,

PALOS BANK AND TRUST COMPANY A/T/U #1-2604 ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF TH!S ASSIGNMENT AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED BY ITS DULY AUTHORIZED
OFFICERS AND IT5 COSPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

STATE OF Illinois

“OFFICIAL SEAL
Mary Kay Burke

COUNTY OF_ Cook Pubhc Stme of inola
s P’ffmwon Expires 8/31/95
wvwvwwv

s

Og this 7th day ot Scptember . 19_94 . before /my, lhe undersigned Nolary Public, personally appeared
-Barbara A. Danaher

wAsst. V.P./T.O i ang
ot PALOS BANK AND TRUST COMPANY A/T/U #1=06804, and :nélw“n ) ﬁlo Ee auiﬁonma agadts %i !K3 ?&%drgibn lhai

exgculed the Assignment of Rents and acknowledged the Assignment 1o be the free and voiuriar:. act and dead of the corporation, by authority of its
Bylaws or by resolution of lis board of direclers, for the uses and purposes thersin mentioned, (ind on oath stated thal they are authorized to axeculs
this Assignment and In fact execuled lhe Assignment on behalf of the corporalion,

/
By__Mary Kay Burke, j/é/m gy ﬁﬂﬂ/ Residing ot _12600 Sour¥ Haclem, Palos Heights
Notlary Publc in and for the Siale ol Illinois My commission explres _Augnse 31, 1095

"

LASER PRO, Reg, U5, Pal, & .M, Off,, Ver, 3,18 (C) 1094 CF! ProServices, Inc, Alirights reservad, [IL«Q 14 WALK.LN]
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