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ASSIGNMENT OF RENTS AND LEASES

This Assignment made this 1st day of September, 1994, by and
between HARRIS BANK ROSELLE, an Illinois corporation, as Trustee
under Trust BAgreement dated 12574 and known as Trust Number
December 16, 1986, (hereinafter referred to as "Borrower") and
LASALLE NORTHWEST NATIONAL BANK, a National Banking Association,
(hereinafter referred to as "Lender"}.

WITNESSETRH:

WHERFAS, Borrower is justly indebted to Lender and in evidence
of such deb:, has executed and delivered to Lender an Adjustable
Rate Note  {*Note") in the principal amount of Seven Hundred
Thousand ($70¢;000) Dollars secured by a Mortgage of even date
herewith coveriic real estate in Cook County, Illinois and related
fixtures, equipment and personal property (hereinafter referred to
as "Premises") described in Exhibit "A" attached hereto and by this
reference made a pact nereof;

NOW, THEREFORE, in consideration of the loan referred to
above, Borrower hereby gi2nts, transfers and assigns unto Lender
all the right, title and int¢xest of Borrower in and to all of the
easements, rents, issues, profite, revenues, royalties, rights and
benefits (herein collectively referred to as "Rents") of and from
the Premigses, and to that end, Niorrower hereby transfers and
assigns unto Lender all leases of &ll or part of the Premises now
existing or hereafter made, executed ox delivered, whether oral or
written, together with any and all{ renewals, extensions and
modifications thereof and any guarantzes of the Lessee’s
obligations under any thereof (all of said icases, together with
all such guarantees, modifications and < extensions, being
hereinafter collectively referred to as the “Leases") for the
purpose of securing the payment of the Note, the Mortgage or this
Assignment, however and whenever incurred, whevher direct or
indirect, absolute or contingent, due or to become cdue, including
any and all extensions, modifications or renewals of the Note, the
Mortgage or this Assignment or any debt or liability arising
thereunder (herein collectively referred to as the "Debtis").

This Assignment shall be in full force and effect until the
Debts shall have been fully paid and satisfied.

Borrower hereby authorizes and empowers Lender to collect any
and all Rents as they become due and to take such measures, legal
or equitable, as may be necessary to enforce collection, and hereby
directs each and all of the Lessees of the Premises, or any part
thereof, to pay any such Rents as may now be due or shall hereaftex
become due to Lender upon demand by Lender. It is understood and
agreed, however, that no such demand shall be made unless and until
there is an event of default under the Note and Mortgage, aftexr the
notice therein required. Lessees shall pay the Rents to Lender
upon such demand without further inquiry, and payment to Lender
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shall be a full defense by any such Lessee to any claim for the
Rents by Borrower, regardless of any defense or counterclaim
Borrower might have against Lender. Until such demand is made,
Borrower is authorized to collect the Rents; provided, however,
Borrower shall not collect any Rents more than one month in advance
without the written consent of Lender, except for customary
deposits as security for the performance of the Lessees thereunder
(herein the advanced payment of the final month’s Rent under a
lease if the same be intended as, or in lieu of, a security deposit

shall be considered a security deposit).

Thie Assignment shall inure to the benefit of Lender as holder
of the Note, and to Lender's assigns and successors in interest,

This Assignment of Rents and Leases is executed by HARRIS BANK
ROSELLE, an~7llincis corporation, as Trustee. It is expressly
understood and egreed by the parties hereto, anything contained
therein to the ¢cntrary notwithstanding, that each and all of the
promises, covenants, undertakings and agreements herein made are
not intended as personal promises, covenants, undertakings and
agreements of saié Trustee, nor as any admission that said Trustee
is entitled to any of the vrents, issues, or profits under the said
grust, it being understodd hy all parties hereto that said Trustee
at no time is entitled to.receive any of the rents, issues or
profits of or from said trust property. This Assignment of Rents
and Leases is executed by HKARRIS BANK ROSELLE, an Illinois
corporation, as Trustee, solely in the exercise of the authority
conferred upon it as said Trustee: .and no personal liability or
responsibility shall be assumed by, uor.at any time be asserted or
enforced against it, its agents or employvees, on account hereof, or
on account of any promises, covenants, undsrtakings or agreements
herein or in said Not contained, either ecpressed or implied, all
guch liability, if any, being expressly waived,and released by the
mortgagee or holder or holders of said Note ard by all persons
claiming by, through or under said mortgage 5r’ the holder or
holders, owner or owners of said Note and by every person now or
hereafter claiming any right or security thereuraer. It is
understood and agreed that HARRIS BANK ROSELLE, .un Illinois
corporation, as Trustee, shall have no obligation to see to the
performance or nonperformance of any of the covenants or promises
herein contained, and shall not be liable for any action or
nonaction taken in wviolation of any of the covenants herein

contained.
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IN WITNESS WHEREOF, HARRIS BANK ROSELLE, an 1Illinois
corporation, as Trustee aforesaid, has caused these presents to be
signed by one of its Vice Presidents, or Assistant Vice Presidents,
and its corporate seal to be hereunto affixed and attested by its

Assistant Secretary, the day and year firat above written.
HARRIS BANK  ROSELLE, an Illinois

corporation, as Trustee wunder Trust
Agreement dated 12574 and known as Trust

Number December 16, 1986

By:

Vice Pregfdent

Attest:

A e,

Assistant Secretary
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STATE OF ILLINOIS
} 88

COUNTY OF C 0 0 K )

1 J}w 5 @’lc'(/el Hhe Unpedsrgn €O , & Notary Public in and for
sald County, DO HEREBY CERTIFY THAT Awey Proiowsty
e Pre‘éfent of HARRIS BANK ROSELLE, an Tllinois corporation, and
,uag ¢ , Assistant Secretary of said Company, who are
personally known to me to be the same pexrson({s) whose name(sz) are
subscribed te the foregoing instrument as such Vice President and
Assistant Secretary, respectively, appeared before me this day in
person, ¢nd acknowledged that they signed and delivered the said
instrumen. as their own free and voluntary act and as the free and
voluntary act of said Company, as Trustee aforesaid, for the uses
and purposes- therein set forth; and as custodian of the corporate
seal of said {umpany, did affix the corporate seal of said Company
to said instrumcnt as his own free and voluntary act and as the
free and voluntacy act of said Company, as Trustee aforesaid, for
the uses and purposec therein sget forth,

Given under my hand and seal this IZZ day of Se tember, 1994.

ngﬁ?y Publlc

My Commission Expires: 1@'4I*7J’ fw”ﬁbMAANAAAAhAANN?

T A

f2tary Pulite

This Instrument was Prepared by: L g
“w o, ST Vs DI hr-. i

Edwin Josephson, Esg. b G e s f

Chuhak & Tecson, P.C. e

225 West Washington Street

Suite 1300

Chicago, Illinois 60606

(312) 368-4666 or (312) 444-9300

Please Mail All Recorded Documents To:

LASALLE NORTHWEST NATIONAL BANK
ATTN: Ms. Lesley Wazelle

4747 West Irving Park Road
Chicago, Illinois 60641
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EXHIRIT A

UNITS 802-1B, 802-2C, 802-3A, 804~-1C, 804~1D, 804-3D, 806-1B, 808-15B, |
808-1D, 810-1B, 810-1D, 810-2B, 810~2D, 812~1C, 612~1D, 812-2C, 812~3C, |
812-3D, £14-1A, 814-1B, 814-1C, 814=-2B, 814-2C, and 814-2D, ALL IN THE
MCDONALL "REEK CONDOMINIUM AS DESCRIBED IN SURVEY DELINBATED ON AND
ATTACHED AS EXHIBIT 'D' TO AND A PART OF A DECLARATION OF CONDOMINIUM
REGISTEREL % THE 10TH DAY OF MARCH 1981 AS LR3206215, TOGETHER WITH
AN UNDIVIDEL XTRCENTAGE INTEREST OF THE COMMON ELEMENTS ‘APPURTENANT
TO SAID UNIT AZ 92T FORTH 1N SAID DECLARATION, IN AND TO THE FOLLOWING

DESCRIBED PREMISTS:

IOT 1 IN KENSINGTON Ct¥ZK, A RESUBDIVISION OF PART OF 1OT 4 IN THE
OWNER'S SUBDIVISION Il TFZ2 S50UTH EAST 1/4 OF SECTION 25, TOWNSHIP 42

NORTH, RANGE 11 EAST OF ""HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, ACCORDING TO NE PLAT OF KENSINGTON CREEK SUBDIVISION
REGISTERED IN THFE OFFICE Or [YE REGISTRAR OF TITLES OF COOK COUNTY,
ILLINOIS ON NOVEMBER 22, 1978 2:-LR3061235, IN COOXK COUNTY, ILLINOIS.
P.I.N.: 03-25-400-020- /() 2
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