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 FHA MORTGAGE.
. P FHA CASE NO.
STATE OF ILLINOIS . o 131:7744679-729

[

This MJ: ;:g'e.(‘sébuﬁlylnktrumcz_u')"iagivciz“o_ﬁ‘:'_ ' o '_ " SEPTEMBER 15, 1994

‘Tho Mortgagoris /S F SEPK REED JR. AND ANGELA REED, NUSBAND AND WIFE .
‘whose addressis 1331 P ITNER AVE.,EVANSTOMN,IL 60201

("Borrower"). This Security Instnuasai is given to MID-AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of 7i'E STATE OF ILLINOIS, and whose address is 361 FRONTAGE
ROAD, BURR RIDGE, ILLINOIS 60521. {"Lender").

Borrower owes Lender the principal sum of ONE HUNDRED TWENTY THREE THOUSAND SIX HUNDRED DOLLARS

Dollars (U.S.§ 123,600.00 ).
This debt is evidenced by Borrower’s note dated th > same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if rot pud earlier, due and payable on October 1, 2024

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions ard n.odifications; (b) the paymeat of all other sums,
with interest, advanced under paragraph 6 (o protect the sevuricy of this Security Instrument; and (c) the
performance of Borrower's covenants and agreements under ch's Security Instrument and the Note. For this
purpose, Borrower does horeby mortgage, grant and convey to. Ler oo the following described property

‘locatedin COOK : N County, ltlioas. - e :

THE %ORTH 1/2 OF LOT 18 AS WEASURED ON THE EAST AND YIST LINE OF SAID LOT IN
BLOCK 7 IN FOMLER AND WC DANIEL SUBDIVISION OF THE SOU/MWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 13, TOWUNSHTP 41 'NORTH, "RANGE 13 EAST OF THE THIRD
“PRINCIPAL MERIDIAN, 1IN COCK COUNTY, ILLINQGIS... . to( - :

'

Piw: 10-13-321-029 -

which has the address of 1331 PITNER AVE. : EVANSTON

{Sirees) (Qry)
Ninois 60201 ("Property Address®);
@ip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and ull easements,
rights, appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all
fixtures now or hereafter 2 part of the property. All replacements and additions shal] also be covered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. *

-BORROWER COVENANTS that Borrower is hwlfll::{ &cemd of the estate hereby conveyed ax;d has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
enambancuagfx::r‘:i. Borrowcz warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.
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9. Grounds for Acceleration of Debt.
{a) Defankt. _
Lender mey, sucept aa limited by regulations issued by the Secrotary in tho case of payment defaults, roguire inumediate paymont in
. bl of all sume secured by this Security Instrument IT: Lot -
() Borrower defaulis by failing 10 pay in full any monthly payment requl “vby' this Security Instrumont prior 1o o¢ on the due date of
the next monthly paymant, or '
(i) Borrower defaulta by failing, for a period of thirty days, to perform any other obligations coatained in this Security Instrument.

(b) Sale Without Credit Approval.
Leader shall, }f permitted by applicable law and with the prior approval of the Secrotary, require immediste payment in full of all tha

sums secured by this Security Lnstrument if:
(i) All or pant of the Property is otherwise transferred (other than by deviso or descent) by the Borrower, and

Gbmhﬂpeﬁyl-wt ‘,“Sjmo ha: orgnmeouhho(birpﬁmry” idence, or the h org

occupy the property but his or her crodit has not been approved in accordance with the requi ts of the S

() Ne Walver,
If circumatances occur that would permit Leader 1o requirs immediate payment in full, but Londer does pot roquise such payincats,

Laader does .0t waive its rights with respect lo aubsequent cvents.

(@) Reguiatioms of HUD Secretary. ) )
In many circums’am ca regulations issued by e Secretary will limit Lender's rijhu. in the case of payment dcr.lm., to require
immediate paymo? o full and foreciose if not paid. This Security Insirument does not authorize acceleration or foreciosure if not
permitted by reguls’ ons of the Secretary. ’

10. Reinstatement.
Borrower has a right 10 be reinstaied 17 Lander has required immediate payment in full because of Borrowers's failure 10 pay an amount due
under the Note or this Security Instelmv nt.. This right applics cven after foreclosure pr dings are instituted. To reinstat S ity
Instrument, Borrower shall tender in.».amp sum all amounts required 10 bring Borrower's account current including, 1o the cxtent they are
obligstions of Borrower under thia Security 'umrumont, foreclosure costs and ble and cust ry attorncy s fccs and expcnscs
properly associated with the foreclosure preseelin. Upoa reinstatoment by Borrower, thia S ity L ¢ and the obligations that it
secures shall remaln in offcct as if Londer had p4 required immediate paymeant in full. However, lender is not required to permit
reinstatoment if: (i) Lender has accepted reinstalome < aler the commencement of foreclosure procecdings within two years immediately
proceeding the commencement of a currcol f lod are pt ding, (ii) reinat will preciude foroclosure on different grounds in the
future, or (iii) reinstatement will adversely affoct the =07’} of the lien created by this Security Insirument.

11. Borrower Not Released; Forbearance By Lender No« a Wriver,

Extension of the lime of payment or modification of amortizatics 57 ihe sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower ahall not oporate to rolcasc the Lability.~( the original Borrower or Borrowers's successor in intorest, Londer
shall not be required to commence proceedings agsinst any successor ' ial rest or refuse to extend time for payment or otherwise modify
amontization of the suma secured by this Security Instrument by resso .y of any demand made by the original Borrower or Borrower's
succeasors in interest. Any forbearance by Lender in exercising any rigat r 1:medy shall not be a waiver of or preclude the exercise of any

right or romedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signesr.
Tho covenants and agrecments of this Security Instrument shall bind and benefit the . 3ss0rs and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 9.b. Borrower's co s and agr ab 4 b joint and ssveral. Any Borrower who co-signs this
Security Instrument but does not exccute the Nots: (a) is igning this S ity 1 ».a oaly to mortgagse, grant and coavey that
Borrower’s inlerest in the Property under the terma of this Security Instrument; (b) is pot persrially obligated Lo pay the sums secured by this
Security Insicument; and (c) agroes that Londer and any other Borrower may agreo to extond modily, forbear or make any accommodations

with regard to tho term of this Security Instrument or the Nole without that Borrower’s consew.!

13. Notices.
Any notice 10 Borrower provided for in this Sccurity Instrument shall be given by delivering it or by nulliz2 it by first class mail unless
applicable law requires uaso of another method. The notice shali be direcied to the Property Addresa or say othur address Borrower
designatea by notice o Lender. Any nolice to Leador shall be given by.firat class mail to Lender's address stat o hercin or any address
Lender designates by notice o Borrower. Any notice provided for in this Security Instrument shall be deéme! t) bave beea given. to Borrower

or Lender when given as provided in this paragraph.

14, Gov:unhar Law; Sevenhimy
This Sccurity Instrument shall bs governed by Federal law and the law of the jurisdiction in which the Property is localed. fr e ovent that
any provision or clause of this Security Instrument or the Nots conflicis with applicable law, such conflict shall-not affect olize” privisions of
this Security Instrument and the Note arc doclared 10 be soversble.

vlg.:W-Copy.' e
Borrower ahall be given one conformed copy of this Security Instrument.

16. Assignment of Rents.
Borrower unconditionally assigns and transfers to Londer all the ronts and revenucs of the Property. Borrower authorizes Londer or Lendor's
agents to colloct the rents and revenucs and hercby directs cach tonant of the Property to pay the rents to Lender or Lendec's agents.
Howevaer, prior to Lender's notice to Borrower of Bocvower’s breach of any covenant or agreement in the Sccurity Instrument, Borrower shall
collect and roceive all rents and revenues of the Proporty as trustee foe the bonefit of Lender and Borrower. This assignment of rents

constitutcs an absolute assignment and not an assignment for additional security oaly.

1f Lender gives potice of breach to Borrower: (a) all rents rsceived by Borrower shall be held by Borrowor as trustoe for benefit of Lender
oaly, 1o be spplied Lo the sums secured by the Security Instrument: (b) Loader ahall be entliled to collect and roceive all of the ronis of the
Property; and (c) each tenant of tho Property shall pay all rents dus and unpald to Lender or Lender's agent on Londor's writlen demand to
the teaant.' " . . . . . e . NR

Borrower has not executed any prior assignment of the rents and has not and will not pcrforfﬁ any act that would prevent Lender from
exetchi}:w“‘s,u rights under this paragraph 16. o

Lender shall not be required 1o ealer upon, take comtrol of or meintaia the Property be
However,:Lender or @ judicially appointed receiver may do 90 st any.time thers isa b y app

fore or aficr giving notice of breach to Borrower.
h. - An, lication of renta shall not cure or waive

any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall tcrminate whea the debt secured
by'the Security Instrument is paid in full.
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FHACsso No, 131:77446879-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  15th dayof September
1994 ,and is incorporated into and shall be deemed to amead and supplement the Mortgage,

Deed of Trust or Security Deed (*Security Instrument”) of the same date given by the undersigned
(*Borrower") to securo Borrower's Note ("Note®) to MID-AMERICA MORTGAGE CORPORATION

(the *Lender ") of the same date and covering the property described in the Security Instsument and
jocated at.
1337 vltner Ave,,Evanston, ;1L 60201
[Property Address)

THE NOTE CONT NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTH!.Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN ZHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
. BORROWER MUST PAY. T T L
ADDITIONAL COVENANTS. Iaaddiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further cuvionant and agree as follows:

5."INTEREST RATE AND MONTHLY. PAY?iTNT CHANGES

(A) ChangeDate, . . .. . .o L o
.The intarest rato may chango on the firt day of. " 2envery 1996 . . wdon
that day of each succeeding year, *Change Dats" mcans »p dato on which the interost rate
could change. ‘ : : :

(B) The Index
_ Beginning with the first Change Date, the interest rate will be based ra 4 Index. “Index” means

the weekly average yield on United States Treasury Securities adjusied o u coastant maturity of
ane year, as rasde available by the Federal Reserve Board. " Current Index” vi%ns the most recent
Index figure available 30 days beforo the Change Date. If the Index (as defined Zove) is no longer
available, Lender will use as a new Index any index presceibed by the Secretary (¢s defined in
paragraph 7(B)). Lender will give Borrower notice of the new Index. ‘

(C) Calculation of Interest Rate Changes S
Before each Change Date, Leader will calculate a new interest rate by sdding & margin of
Two and Three / Quartars ‘ s (24750 R
to the Cuirrent Index and rounding the sum to the nearest ane-eighth of ons:percentage point -
(0.125%). Subject to the limits stated in paragraph 5(D) of this Note, this rounded amount wili be
the new interest rate unti} the next Change Date: . e e
(D) Limits on Interest Rate Changes

The interest rate will never increass or decrease by mose than one percentage point (1.0%) on
any single Change Date. The interest rate will never be mors than five percentage points (5.0%)

higher or lower than the initial interest rate stated in paregraph 2 or this Note.
CoM : o : R T P e TR e
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