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MORTGAGE

THIS MORTGAGE 15 DAYED SFPTEMBER 14, 1994, between OXFORD BANK AND TRUST AS TRUSTEE UNDE
TRUST NO. 352 DATED 8/20/74, whose address is 1100 W. LAKE ST., ADDISON, IL 60101-2708 (referred to
below as "Grantor"); and NATIONAL REPUBLIC BANK, whose address is 1201 WEST HARRISON STREET,
CHICAGO, IL 60607 (referred to belcwas "Lender").

GRANT OF MORTCAGE. For valuable consideration, Graator not personally but as Trustee under the provisions of a deed or deeds In trust

duly recorded and defivered to Grantor pursuant to 3 Vv Aoreement dated August 30, 1994 and known as OXFORD BANK AMD TRUST AS
TRUSTEE UNDER TRUST NO.352, mortgages and convess 1, Lender all of Grantor's right, litle, and interest in and 10 the following described real
property, together with all existing or subsequently erected cr nlfixed bulldings, improvaments and fixtures; ali easoments, righls of way, and
appurtenances; all water, water righls, walercourses and diicncahls (including stock in utiliies with dileh or irrigation rlghts}; and all othar rights,
royaitles, and profits relating 10 the real property, including withoul limits!ian ail minarals, oll, gas, geothermal and simllar malters, ocated In CO

County, State of llinols (the "Real Property”):

LOT 13 (EXCEPT THE SOUTH 10 FEET) AND (EXCEPT THE EAST 46 FEET 1 7/8 INCHES THEREOF) AND
THE SOUTH 1/2 OF LOT 14 (EXCEPT THE EAST.44 FEET | 7/8 INCHES THEREOF) IN BLOCK It OF
DUNCAN’S ADDITION TO CHICAGO, A SUBDIVISICW'DF THE EAST 172 OF THE NORTH EAST 1/4 O -.
SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST/CF THE THIRD PRINCIPAL MERIDIAN, IN COOK -
COUNTY, ILLINOIS. / -

The Real Property or its address is commonly known as 213 5. GREEN §7., CA!CAGO, IL 60607, The Rea! Properly e ™
tax identificalion number Is 17-17-222-023. e

Granlor presently assigns lo Lender all of Grantor's righl, Hille, and Inferast In and lo ali leases of th« Progerly and afl Rents from the Property, In’
addition, Grantor grants to Lender a Uniform Commercial Code socurity Interes! in the Personal Property and Renls, Lo

DEFINITIONS. The fallowing words shall have the following meanings when used In this Morigage. Terms.rot otharwisa defined In this Morigage shall .

have the meanings attribuled to such lerms in the Uniform Commercial Cade. All references o doliar amounts shall mean amounts in lawtul money of .

the Unlted Stalas of America. .
Grantor. The word "Grantor® means OXFORD BANK AND TRUST AS TRUSTEE UNDER TRUST NO, 352 DAT:D 8/30/94, Trustee under that
certaln Trust Agreement doted August 30, 1994 and known as OXFORD BANK AND TRUST AS TRUSTEE UNDFX TRUST NO.352, The

Grantor Is the mortgagor under this Mortgage.
Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors, sureties, and accommodalion parlies in
connectign with tha Indebledness.

Improvements. The werd “Improvemenis® means and inctudes withoul limitation all existing and ‘uture improvements, fixtures, bulldings,
siructures, mobile homaes affixed on the Real Property, facllities, additions, replacaments and other canslruction on the Real Property.

Indebiedness. The word "Indebledness™ means all principal and Interest payable under the Note and any amounis expended or advanced by
Lender lo discharge obligations of Grantor or expensas incurred by Lander g enforce obligations of Granter under this Morigaga, together with
Interes! on such amounts as provided in this Morigage. At no time shall the principal amount of indebtedness secuired by the Mortgage, not
Including sums advanced to protect the security of the Mortgage, exceed $385,000.00.

Lender. The word "Lender® means NATIONAL REPUBLIC BANK, its successors and assigns. The Lender is the morigagee under this Morigags.
Mortgage. The word "Morigage" means this Morigage between Granlor and Lender, and includes without imitation all assignments and security
interest provisions relating to fhe Personal Praperty and Rents.

Note. The word “Nole" maans the promissory nole or credit agreement daled September 14, 1994, In the original principal amount of
$192,500.00 from Grantor 1o Lender, logether with all renawals of, exiensians of, modifications of, refinancings ol, consolidations of, and
substitutions for the promissory note or agreement. The Interest rate on the Note Is 8.500%.

Personal Property, The words “Personal Property” mean all equipment, fixtures, and olher arlicles of personal property now or hergafler cwned
by Granlor, and now or hereaier attached or affixed to the Real Property; together with all accesslons, parts, and additions to, ail replacements of,
and afl substitutions tor, any of such proparty; and logether with all procoeds (including withou! limitalion all Insurance proceeds and relfunds of
pramiums) from any sale or other dispostilon of the Property.

Property. The word "Property” means collectivaly the Real Property and the Personal Property, Bg Q 5:7) ﬁ:h ﬁ‘?) ﬁ'}}’g‘s
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Real Property, The words "Real Property” moan the property, Interests and righls describad above in the "Grant of Morigaga” section,

Related Documents. The words *Relaled Documenis" mean and Include withou! Himilalion alt promissory noles, credil agroemants, loan
ugreemenls, environmenial agreements, guaranties, securily agreemants, morigages, deeds of frust, and all other Instruments, agreements and
documents, whathar now or hareatier existing, execuled in conneclion with the indabledness,

Rents. The word "Ranls” means all present and fulure ranls, rovenues, income, issuas, royalties, profits, and cther benefils derlved from the
Property.

THIS MORTCAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, |5
CIVEN TO SECURE {t) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Marlgage, Granlor shail pay to Lander all amountis secured by this Morlgage
as they become dus, and shall strictly perform all of Grantor’s abligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of the Proporty shall be governed by the
following provisions:
Possession and Uae.._tntil in default, Grantor may remain in possession and conlirol of and operale and manage the Proparly and collect the
Reants from the Prope:yy.
Duty to Maintain, Grantr. shali mainlain the Property in tenantable condition and promplly perfarm all repairs, raplacements, and malntenance
necessary to praserve ils ~alu).

Hazardous Substances. The fermy, "hazardous wasle,” "hazardous subslance,” "disposal,” "release,” and "threatened release,” as usad In Ihis
Mortgage, shall have tho same mear.ags as set forth in the Comprahansive Environmental Response, Compensation, and Liability Act of 1980, as
amondod, 42 U.S.C. Section 86C¢, 4t seq. ("CERCLA"), the Suparfund Amendments and Reaulhorizalion Act cf 1986, Pub. L. No. 98-499
("SARA"), the Hazardous Malerlals-T.unsportation Acl, 49 U.S.C. Section 1801, ef seq., the Resource Conservalion and Recovery Act, 48 U.S.C.
Section 6901, el seq., or other applicab'o s'alm or Federal laws, rules, or regulalions adopted pursuant to any ol the taregoing. The lerms
"hazardous wasle® and "hazardous substance” shall aiso Includa, without imitation, petroleum and pelraleum by-products or any fraclion thereot
and asbeslos. Grantor represents and wairants t2 Lander that: {(a) During the perlod of Grantor's ownarship of tho Property, there has been no
use, generalion, manutacture, storage, treatment, dispusal, release or threatened release of any hazardous wasle or substance by any person on,
under, or aboul the Property; (b) Grantor has no anuwizdge of, or reason to beliove thal there has been, excepl as praviously disclosed to and a
acknowledged by Lender in 'wriling, (1) any use, gendrziian, manulaclure, storage, treaiment, disposal, release, or threalened release of un;:‘
hazardous wasle or substance by any prior owners or ouctrsaits of the Property or (il) any actual or thraalened litigation or claims of any kind byl
any persan relaling to such malters; and (c) Excep! as previo isiy disclosed to and acknowlodged by Lender in wiiting, (1) nelther Granlor nor an
fenant, conlractor, agenl or other authorized user ol the Frope:iy shall use, generale, manulacture, slore, Ireal, dispose of, or releasa 2ny\}
hazardous wasle or subslance an, under, or abou! the Property and () any such aclivity shall be conducled In compliance with aft nppllcabl(c
tederal, slate, and local laws, regulalions and crdinances, Including :vithout limitalion those laws, regulatlons, and ordinances described above
Granlor authorizes Lender and its agenls lo enler upon the Property io niake such Inspections and lests, at Grantor's expense, as Lender ma)ﬁ
deam appropriale to determine complianca of the Property wih this sectian.of2ne Mortgage. Any inspeclions or lesls mada by Lender shall ba fo
Lender's purposes anly and shall not be construed to create any responsibiaty e tabillty on the part of Lender to Grantor or to any other persong
The representalions and warranties contained herein are based on Granlor's Gus diligence in Investigaling the Property for hazardous wasle.
Granlor hersby (a) releases and waives any fulure claims agalnst Lender for in sinnity or contribulion in the event Grantor becomes lable far
cleanup or other costs under any such laws, and (b) agrees lo indemnity and hold he-inless Lender against any and all claims, losses, Hiabililles,
damages, penalties, and axpenses which Lender may directly or indirectly sustain or suffer resulling from a breach of this seclion of the Merigage
or as a consequence of any use, generation, manulacture, storage, disposal, release or Inrup!sned reiease occurring prior to Granior's ownership

or Inleres! in the Proparty, whether or not the same was or should have been known to Grunicr,. The provisions of this seclion of the Mortgage,
including the obligation to indemnity, shall survive the payment of the indebledness and the/sat'sfaction and raconvayance of the lien of this
Mortgage and shail not be atfected by Lender's acquisltion ol any inlerest in the Properly, whether by fo/eclosure or otherwise.

Nulsance, Waste. Granlor shall nol causa, conduct or permit any nulsance nor commit, permil, or sutfe™ any stripping of or wasle on or lo the
Property or any portion of the Property. Without limiting the generalily of the foregoing, Grantar will nol re/aovs, or grant lo any cther party the
righ! to remove, any timber, mineras (including oll and gas), soll, gravel or rock products without the prior witten/consent of Lender.

Removal of Improvements. Granlor shall not demelish or ramove any Improvements from the Rea! Propaerty witkiov? ihe prior written consenl of
Lendar. As a condition lo the removal of any Improvements, Lender may require Granlor to make arrangemanis ssdsiastory lo Lender to replace
such Improvemants with Improvements of a! loast equai value,

Lender’s Right to Enter. Lender and Its agents and representatives may enter upon the Real Property at alt reasonuble limes to attend fo
Lendar's inlerests and to inspact the Properly tor purposes of Grantor's compliance with the terms and cenditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promplly comply with all laws, ordinances, and regulalions, now or hereafter in
offect, of all governmental authorities applicable lo the use or cccupancy of the Property, Including without limilation, the Amoricans With
Disablitles Act. Granlor may contest In good falth any such law, ordinance, or regulation and withhold compliance during any proceeding,
including apgropriate appeals, so long as Grantor has nolified Lender in writing prior 1o doing so and so long as, in Lender's solo opinion,
Lender's Interests in the Property are no! jeopardized. Lander may require Grantor to post adequate securily or & suraty bond, raasonably
satistaclory to Lender, {o protect Lender's interest.

Duty to Protect. Grantor agreas nellher lo abandon nor leave unattended the Property. Grantor shall do all other acts, in addition o those acls
sal forih abava in this section, which from the character and use of the Property are reasonably necessary lo protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Landar may, al its oplicn, declare Immedialely due and payable all sums securad by this upon Ihe saie or
iransfer, withoul the Lender's prior writtan consent, of all or any part of the Real Property, or any inlerest in the Real Properly. A “sale or transfer”
means the convevance of Real Property or any righl, title or interast therein; whether legal, benelicial or equitable; whether voluntary or involuniary;
whethar ty oulright sale, deed, instaliment sale contract, land contracl, conlract for deed, leasehold interest with a lerm grealer than throe (3) years,
lease-oplion contracl, or by sale, assignment, or transfer of any beneticial interest In or lo any land trust holding title o the Real Property, or by any
other mathad of convayance of Real Properly interest, If any Grantor Is a corporation, partnership or limited liability company, transfer also includes any
change in ownership of more than twenty-fiva percent (25%) of tha voling stock, parinership interests or limited liability company interests, as tha case
may be, of Grantor. Hawever, this oplion shall not be exercised by Lender If such exercise is prohibited by federal law or by lilinois law.

TAXES AND LIENS. The following provisions relating to the laxes and Hlans on the Property aro a part of this Mortgage.

|
| Payment. Grantor shall pay when due (and in all avenls prior to delinquency) all taxes, payroll taxes, spacial taxes, assessments, waler charges
} and sewer service charges levied against or on account of the Properly, and shall pay whan due all claims lor work done on or for sensices
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smararn.

rendered or material furnished lo the Property. Grantor shalt maintaln the Property free of all Hons having prioilty over or equal to the Inleres! of
Lander under this Morigage, except for the lien of taxes and assessments not due, and excepl as otherwise provided in the foliowing paragiaph.

Right To Contest. Granlor may withtiold paymen of any tax, assossmen, or clalm in conneclion with a good faith dispule over the obligation to
pay, 50 long as Lender's interast In the Property is nol jaopardized. 1 a flen arises or Is flod as o result of nonpayment, Grantor shall within Hfteen
(15) days atler tha lien arises or, if a Hen s filed, within fiftaen (15) days after Granlor has nolice of the filing, secure the dischargo of the lien, or it
requested by Lendar, deposit with Lender cash or a sufficien! corporaie surety bond or other security satistactory to Lender in an amount sutticlent
fo discharge the lien plus any costs and altorneys’ fees or other charges that could accrue as a rasult of a foreclosure or sale under the lien. in
any conlest, Grantor shall defend ltself and Lender and shall satisty any adverse judgment balore enforcomont against the Properly. Grantor shall
nama Lender &5 an additional obligee under any surefy bond furnished In the conles! proceedings.

Evidence of Payment. Granlor shall upon demand furnish to Lender sallsfactory evidance of payment of the laxes or assossments and shall

guthorize the appropriate governmental official o deliver lo Lander a! any lime a wrillen statsment of the taxes and assessmants against the
roperty.

Notice of Construction, Grantor shall nolity Lender al isast fifleen {15) days befare any work is commenced, any services are furnishad, or any

malerlals are suppiied to the Property, it any machanic's llen, maleriaimen’s llen, or cther lan could be asserted on account of the work, services,

or maleflals and ma cost exceads $5,000.00. Grantor will upon reques! of Lander furnish to Lendar advance assurances salisisclory to Lender

that Granlor cta ans will pay the cost of such Improvemonts.

PROPERTY DAMAGE 12¢SIIRANCE. Tha lollowing provisions relaling o insuring the Property are a par of this Morigaga.

Maintenance of Insuraiice ~ Cranior shall procure and mainlaln policles of fire insurance with standard extended coverage endorsemenis on a
replacemant basis for fac.‘Ufinsurable value covaring all Improvemants on the Real Property in an amount sufficient lo avoid application of any
colnsurance clause, and wih ¢ s'andard morigagee clause (n favor of Lender, Grantor shall also procwre and mainluin comprohansive general
llability Insurance in such coverage'smaunis as Lender may reques! with Trusise and Lender belng named as additional Insureds in such liabllity
insurance policles. Adgditionally, Greavar shall maintain such other insurance, Inclurding but not limited to hazard, business interruption anc boller
insurance as Lender may require.~ ~olicies shall be writlen by such Insurance companies and in such form ag may be reasonably accaplable lo
Lender. Grantor shall daliver to Lender cerificatas of coverage Irom each insurer containing a stipulation ihat coverage will not be cancelled or
diminished without a minimum of ten (105 aeys’ prior written nolice 1o Lender and no! containing any disclaimer of the insurer’s lability for failure o
glve such natice. Each insurance policy also shui inciude an endorsement providing that coverage In favor of Lender will not be impalred in any
way by any ac!, omission or defaull of Granlor or any other person. Should the Real Property at any time become Incaled In an area dosignaled
by the Diractor of the Federal Emergency Manager @r! Agency as a special flood hazard area, Granlor agrees lo obtain and mainlain Federal
Flood Insurance, to the extent such insurance Is raquisd Sy Lender and Is or becomes avallable, for the term of the loan and for the full unpald
principal balance of the foan, or the maximum limit of ccv2/a%a thal is avallable, whichever s less.

Application of Proceeds. Grantar shall promplly notity Leder % any loss or damage lo the Properly I the estimated cos! of rapalr or w

raplacemsnt exceeds $5,000.00. Lender may make proot of locs if Crantor fails lo do so within fiflean (15) days of the casualty. Whether or nol D

Lender's securtty is impaired, Lender may, a! its aleclion, apply wsc praceads to the reduction of the Indebledness, paymenl of any lien affecting

the Property, or the resloration and rapair of the Propery. if Lendei elrcts lo apply the proceads to restoration and repalr, Grantor shall repalr or m

replace the damaged or destroyed improvements In @ mannar salisfac’ory-io Lender. Lender shall, upon salisfactory proot of such expendilure,

pay or reimburse Grantor from the procesds for the reasonable cost of rarair or restoration if Grantor is no! in default hereunder. Any proceeds

which have no! beon disbursed within 180 days atter their receip! and which e «sr has not committed 1o the repair or resloration of the Proparty &)

shall be used firs! 1o pay any amount owing to Lender under this Morigage, {56 I~ prapay accrued inlerest, and the remainder, If any, shall be >
I
<N

—_—

applied 1o the principal balance of the Indebladness. If Lendar holds any procuads after-naymant in tull of the indebledness, such proceads shafl
be palid to Grantor.

Unexpired Insurance 3t Sale. Any unaxpired insurance shali inure to the benefit of, and prseaa, the purchaser of the Property covered by this
Morigage at any lrustee's sale or ather sale held under the provisions of this Morigage, or aiary taraclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, howsver not more lhan once a year, Graricr shall furnish 1o Lender a report on each
axisting policy of insurance showing: (a) the nama of the insurer; (D) the risks insured; (c) the amount of the policy; (0) the property insured, the
{hen current replacement value of such properly, and the manner of delermining that value; and (3)/the expiration dale of the policy. Grantor
shall, upan request o! Lender, have an independent appraiser salisfactory to Lender delermina the cash value roplacemeni cost of tha Property.

EXPENDITURES BY LENDER. If Grantor falls 1o comply with any provision of this Morigage, or If any action or frezapling is commencad that would

materially atfect Lender's inleres!s in tha Property, Lender on Granter's behalf may, bul shall not be required lo, takr gny action that Lender deems
appropriate. Any amount that Lender expends in so doing will bear interest al the tete charged under the Note frora 4w dale incurred or paid by
Landr 10 the dale of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, {b) Ls a<3ed to the balance of the
Note and be apportioned among and be payabla with any Instalimen! payments lo become due during eithar () the term of uity applicable insurance
policy or (i) the ramaining lerm of the Note, or (c) be lrealed as & balloon payment which will be due and payabie al the Nota's maturily. This
Morigage also will secure payment of these amaunls. The rights provided for In this paragraph shall be in addition 1o any other righls or any ramadias
fo which Lender may be entilled on accoun! of he default. Any such action by Lender shall not be construed as curing the default so as lo bar Lender

from any remedy that it otherwise would have had.,
WARRANTY; DEFENSE OF TITLE. The lollowing provisions relating 1o ownership of the Properly are & part of this Morigags.

Title, Grantor warrants thal: (a) Grantor helds good and markatable title of recard to the Property in fee simple, tree and clear of all flens and
ancumbrances other than those set forth in the Real Property descriplion or in any titls insurance pelicy, title report, or final title opinion issuad In
favor of, and accapled by, Landar in connection with Ihis Morigage, and (5) Granter has the full right, power, and authority to execute and deliver
this Morigage o Lander.

Defense of Title, Subject to the exceplion in the paragraph above, Grantor watranis and will forever defand the tille to the Property aguinst the
lawful clalms of ali perscns. In the event any action or proceeding is commencad thatl questions Granter's tille or the Inlerest of Lendar under this
Morigage, Granlor shall defend the action al Granlor's expense. Granfor may be the nominal party In such procesding, but Lender shall be
antited 1o pariicipate in the proceeding and to be represenled in the proceeding by counsel of Lender's own chaica, and Grantor will detiver, or
cause lo be dellverad, to Lender such instruments as Lender may request from lime lo ime to permit such participation,

Compllance With Laws. Grantar warrants that the Property and Grantor's use of the Property compliss with all existing applicable laws,
ordinances, and requlations of governmantal authorities.

CONDEMNATION, Tha oliowing provisions relating lo condemnation of tho Property are a part of this Morigage.
Application of Net Proceeds. If alt ar any part of the Property Is condemned by eminent domain proceedings or by any proceeding or purchase

in llau of condemnation, Lander may al its slection require that ali o any portion of tha net proceeds of the award be applied lo the Indebledness
or the rapalr or restoration of the Property. The net proceeds of the award shall mean the award afier payment cf all reasonable costs, expenses,
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and allorneys’ fees incurred by Lender in connectior wilh ihe condemnation.

Proceedings, 1! any proceeding in condemnation is filed, Granlor shail promplly nolify Lendar in wrlting, and Granlor shall promplly fake such
stops as may be nacessary 1o defend the aclian and ablain the award. Grantor may bo the nominal party in such proceading, bul Landar shall be
ontitied to participate In the preceading and o be represanied in Ihe proceeding by counsel of lis own choice, and Grantor will daliver or cause fo
bo delivered to Lander such insiruments as may be requested by i from lime to ime fo permit such participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions refating lo governmental laxes, fees
and charges are a part of this Morigage:
Current Taxes, Fees and Charges. Upon request by Lender, Granlor shall execute such documants (n addilion to this Merigage and lake
whalaver other action 13 roquestad by Lander 1o perfact and continue Lender's lian on the Real Proparty. Granior shail retmburse Landar for all
{axes, as described below, logether with ali expenses incurred in recording, perfeciing or conlinuing this Morgage, including without Nimilation all
iaxes, faes, documenlary stamps, and other charges for recording ar regislering this Morigage.

Taxes. The following shall constitule laxes fo which this seclion applios: (a) a specific tax upon this type of Morlgage or upon all or any par of
the Indebtedness securad by this Morigage; (b) a specific tax on Grantor which Granlor is authorized or required to deduc! from payments on the
indebledness secured by this lype of Morigage: (c) a ax on this type of Morlgage chergeable against the Lender or the hoider of the Nols; and
(d) a specific lax.un'all o any portian of the Indeblednass or on payments of principal and Interest mads by Grantor,

Subsequent Taxes, If-zay lax o which this sectien applies Is anacled subsaquen! 1o 1ho date of this Morigage, this eveni shall have the same
altect as an Evont & Rainull {as Aefinod below), and Lender may axercise any or all of iis availiabla remadies for an Event of Defaull as provided
balow unless Granlor 2%ar2. {a) pays the fax bofore it becomes delinquant, or (b) conlests the tax as provided atove In the Taxes and Lions
soclion and deposits witii Le/idar cash or a sulliclon! corporate surety bond or ather socunty satistaclory lo Lender,

SECURITY AGREEMENT; FINANCUYC.STATEMENTS, The following provisions relafing to this Morigage as a socurlly agreemen! are n paort of this
Morlgage.

Security Agreemenit. This Instrumen! snall constitute B security agreament 10 the exten! any of the Properly constilutes fixtures or olher personal
property, and Lender shall have all of theigils of a secured party under the Uniform Commercial Code as amended from fime lo ime.

Security Interest. Upon request by Lender, Ciantor shall execute financing stalemants and take whalever olher action is requesled by Lender fo
porfect and conlinue Lander's securily interes! 11 thy Renls and Personal Properly, In addilion lo recording Ihis Mortgage in the real property
records, Lender may, at any lime and without furthar authorization from Grantor, file exaculed counlerparts, coples or raproductions of this
Morigage as a financing stalement. Granlor shall ralmburse Lender for all axpenses Incurred in perlecting or conlinuing this security interes!,
Upon dataull, Grantor shall assemble the Parsonal Proprny in A manner and ai a place raasonably convenlenl to Grantor and Lender and make il
avaliable to Lender within three (3) days altar recelpt of wriue:: damand from Lender,

Addresses. The melling addresses o! Granier (deblor} and Lenzar (sacured parly), from which Intormalion concerning the security Interest
granted by this Morigage may be oblained {each as required by (1e Uritorm Commercial Code), are as stated on the first paga of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing provisiins relating to turther assurances and attorney-in~fact are a part of this

Mortgage.
Further Assurances, Al any lime, and trom lime !o Yima, upon request of Lundr. Grantor will make, axecute and deliver, or will cause 1o be
made, sxecuted or dafivered, lo Lander or to Lender's designee, and whar roquosied by Lender, cause lo be liled, recarded, refiled, or
raracorded, as the case may be, at such iimes and in such offices and places r.s-Cender mey daem appropriale, any and alf such morlgages,
deads of irusl, security deeds, security agreements, financing stalements, continuatior sictements, instruments of further assurance, certificates,
and other documents as may, in the sole opinion of Lender, be necessary or desirible 11 arder to effectuate, complele, perfect, conlinue, o
presarve (a) the ahligations of Grantor under the Nolp, this Morigage, and the Relaicd JUncuments, and (D) the lisns and securily Inlerests
created by this Morlgage as first and prior liens on the Property, whather now owned or helea¥ar acquirad by Grantor, Unless prohibited by law
or agreed to the conirary by Lender in wrlting, Granlor shall reimburse Lender for all costs and-axpénses Incurred in connection with the matters
refarred o in this paragraph,

Atomey-in-Fact. if Grantor fails fo do any of the things relerred to in the preceding paragraph, Lander may do so for and in the name of
Grantor and at Granlor's expence. For such purpeses, Granior heraby irrevocably appoinis Lender as Grariu’s atlorney-in-fact for the purpose
of making, executing, delivering, filng, recording, and doing all otpen\things as may be necessary or (esirpJle. in Lender's sole opinion, {0
accomplish the matters reterred 10 in the preceding paragraph. @
FULL PERFORMANCE. 1t Granior pays all the Indebladness when due, and-athery h 197 upor-Grantor-unde—ihis-
Modgaga, Lender shait exacute and deliver to Granlor a suitable satisfaction of Ihis Morigage and suilable slalamants o terminalien of any linancing

tatement on file avidencing Lender's security interest in tha Renis and the Personal Property., -Granierwill-par-H-poraitl i)
If, however, payment Is made by Grantor, whether veiuntarily or otharwise, or

by guarantar or by any third party, on the Indebladness and thereafior Lender is forced to ramit he smount of that payment (a) fo Grantor's lruslee In
nankruptcy or to any similar person under any federal or state bankrupley law or law for the reliet of debicrs, (b) by reason of any judgment, dacree or
arder of any court or adminisirative body having jurisdiction over Lender or any of Lender's property, or {c) by reason ot any selflament or comprise of
any clalm made by Lender with any claimant {including withou! fimitation Granlor), the Indebledness shall be considerad unpald for the purpose of
enforcement af this Mortgage and this Mortgage shall continue 1o be effective or shall be reinslaled, as the case may be, notwithstanding any
cancollation o! this Morigage or of any nole or other insfrument or agreemant avidencing tha indebledness and the Properly will continue to secure the
amount repaid or recovered 1o the same axtent as If thal amount never had been originally recelved by Lender, and Granter shall be bound by any
judgment, decree, order, sattlament or compromise relaling to the indebladness or lo this Marigage.

DEFALILT. Each of the following, al tha option of Lander, shail constitute an event of defauit ("Event of Detault”) undar this Morigage:

Default on Indebtedness. Faliure of Grantor to make any payment when due on tha indabledness,

Default on Other Payments. Fallure of Grantor within the lima required by this Morigage fo make any payment for laxes or Insurance, or any
other payment necessary lo m%'?vg'q!iﬁgr‘g]qf ?O effec} discharge of any flen.

Compliance Default. Faliure to comply wilhja arm, obligation, covenant or condilion coniained in this Morigage, the Nole or in any of the
Related Documents, 1! such a failure is curabls and It Grantor has not been given a nolice ot a breach of the same provision of this Morigage
within the preceding twelve (12) months, it may be cured (and no Event of Datautt will have occurred) f Grantor, afiprLender sands written nofice
demanding cure of such fallure: (a) cures the fallure wil days; or {b) If the cure raquires more 1 ays, immediately
initiales steps sufficient to cure the fallure and iheraaht compieles all reasanable an sufficleni to produce
compliance as socn as reasonably practical, th es( 3% % e (%?

Default In Favor of Third Partles. Should Borrower or any Grantor default under any loan, axiension of credit, securily agreament, purchase or
sales agreement, or any other agresment, In favor of any cther credilor or person that may malerially aftect any of Bomower's property o
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e

Borrower's or any Granlor's abliity to repay the Loans or perform thelr respectivo obligations under this Mortgage or any of the Relaled

Documents,
False Statements. Any warranty, represenialion or staloment made or furnished to Lender by or on behalt of Grantor under 1his Morigage, the
Note or the Relaled Documents is false or misieading in any materlal respect, aither now or al the tirne made or furnished,

Insolvency. The dissolution or terminalion of the Trust, the insolvency of Granlar, the appoinimaent of a receiver for any parl of Granlor's property,
any assignment for the banefit of credilors, any type ol creditor workeut, or the commancemant of any proceeding undaer any bankrupicy or

Insoivi ainst Grantor, Borrower shall have the right te dismigs any such proceedings
::;'é;g?ﬁ,lnﬂtzwmg ge?or‘e it od med an event of def f(z

da%/s ; d?e aWt.Hﬁ

ture, etc. Commancemant al forecfosure or fortelture proceedings, whether byjudicial proceeding, self-halp, repossession or
any other methad, by any creditor of Grantar or by any governmenlal agency against any of the Property. Howevar, this subsection shail not apply
in the avenl of a good failh disputa by Granlor as o the validity or reascnablaness of the claim which is the basis of the foraciosure or loraleiture
proceading, provided that Granlor gives Lender wrilten potice of such claim and turnishes reserves or a surety bond for the claim salistactory to
Lender. material 4uj‘

Breach of Other Agreement. Any breach by Grafiar under the terms of any cther agreement batween Grantor and Lander that is nol remadied
within any gracy perlod provided thetein, including withou! imitation any agreament concerning any indebledness ar other obligation of Grantor lo
Lender, whethar 7 ¢siing now or later,

Events Affecting Guarzitor. Any of the preceding events occurs wilh respect to any Guarantor of any of the Indebladness or such Guarantor
dies or bacomes incompeinnt. Lender, al lts option, may, bul shall net be raquired lo, parmit tha Guarantor's eslale to assuma uncenditionally the
obligations arlsing under b puaranty in a manner ;/r!ory to Lender, and, in deing so, cure the Evant of Delaul),

——— ———

RIGHTS AND REMEDIES ON DEFALLT, “Uinon the oceuriBnee of any Event of Defaull and a! any lima thereafier, Lendar, at its oplion, may exercise
any one or more of the lollowing rights £nd ramedias, in addition to any other rights or remadies provided by law:

Accelerate Indebtedness. Lender shall have-ive right al its option without nolice to Grantor to declare the entire Indabtadness immedialely due
and payable, including any prepayment pans.ty which Grantar would bo raquired to pay.

LICC Remedies. With raspect lo ali or any part of tiw Personal Property, Lender shalt have all the rights and remedies of a socured parly under
the Uniferm Commercial Code.

Cellect Rents. Lander shall have the right, withou! nciice 1o Granlor, lo take possession of the Properly and collect the Renls, Including amounts

pas! due and unpaid, and apply the nat procesds, ovar/ane shove Lender's costs, againsl the Indebledness. In furtherance ol this right, Lender
may require any tenant or other user of the Property lo muke naymens of rent or use fees directly lo Lender. If tha Rents are collecled by Lender,
then Grantor irrevecably designates Lender as Grantor's atlarnev-In~fact to endorse instrumenis recelved in payment thereof in the name of
Granlor and lo nagotiale the same and collect the proceeds. Payment: by tenants or ather users lo Lender in response lo Lender's demand shall
satisly the obligations for which the payments are made, whethe,-cr ~at any proper grounds for the demand exisled. Lender may exercise its

rights under this subparagraph either in person, by agent, or through & receiver,

Mortgagee In Possession. Lender shall have the rdghl lo be placed as mur'gagee In possession or fo have a raceivar appointed fo lake 3]
possession of all or any part of the Property, with the power to protact and frez-ixa the Property, to oparala the Property praceding foreclosure or
sale, and to collact the Ranis from the Properly and apply the proceeds, over anc’ above the cos! of the recelvership, agains! the Indebledness. )
The mortgagee in possession or racalver may serve without band It permilied by aw. Lander's right to the appointmen! of a receiver shall exist
whather or not the apparant value of the Property exceads the indebledness by & subsiantil amount, Employment by Lender shall no! disquallly

N

a persan lrom serving as a recelver. o

Judiclal Foreciosure. Lander may obtain a judiclal decree loreclosing Grantor's interes! in alf ¢/ ary oart of the Proporty. (] )
pa
A

Deficiency Judgment. !f permitled by appiicadle faw, Lender may cblain & judgment for any Ceficiancy remalining in the Indebledness due to
Lender after application ol all amounts racelved from the exarcise of the rights provided in this sectit n.

Other Rentedies. Londer shall have all other righls and remedies provided In this Morigage or the Note o' available af law or In equity.

Sale of the Property. To the exten! permiited by applicable law, Granlor hereby walves any and all righl (o hata the property marshalled. in
exorclsing lts rights and remadies, Lender shall be free lo sell all or any part of the Properly togather or segart.aly, in one sale ar by separale
sales. Lendar shall be enlitied to bid at any public sale on all or any portion of the Proparty,

Notice of Sale. Lender shall give Granter reasonable nolice of the lime and place of any public sale of the Personal Preperty or of the time after
which any privale sale or other intended disposition of the Personal Property is to be meds. Reasonable naotice shai (nagn notice given al leas!

ten (10) days bolore tha time of the sale or disposition.

Walver; Eiection of Remedies. A walver by any party of a breach of a provision of this Morlgage shall not constitute a waiver of or prejudice the
party's rights otherwise to demand slrict compliance with that provision or any other provision. Election by Lender o pursue any remedy shall not
exclude pursult of any other remedy, and an election to make expanditures or lake action to perterm an obligation of Grantor under ihis Mortgage
ater fallure of Grantar to parferm shatl not attec! Lender's right to declare a default and exercise ils remadios under this Morigage.

Attomeys’ Fees; Expenses. If Lander Institutos any sult or action 1o enforca any of the larms of this Mortgagae, Lender shall be entitied ta racover

such surn as the court may adjudge reasonable as atlornays' fees al trial and on any appeal. Whether or not any court action is Invoived, all
reasonable expenses Incurred by Lander that in Lender's opimon are necessary at any fime for the prolection of ifs interest or the anlorcement of
Its rights shall becoma a par! of the Ingebtedness payable on demand and shall bear interast from the dale of expenditure untii repaid at the Nole
rale. Expensas covered by this paragraph Includa, without limitation, howaver subject to any limits under applicable law, Lender's allorneys' lees
and Lender's lega! expenses whether or not there is a lawsull, Including attorneys’ fees for bankrupicy proceedings (inciuding efforts to modity or
vacate any automatic stay or injunction), appeals and any anlicipaled post-judgment caileclion services, the cost ot searching records, oblalning
tile reports (including foreclosura repors), surveyors' reports, and appraisal lees, and file insurance, to the extent permittad by applicable law.

.- i ) lo afl v b .
Grantor also will pay any court cosls, in addition to ﬂ\ gigeer st”ﬁ pr‘?a dasd ayflivé r deposit ?4 7, |
NOTICES TO GRANTOR AND OTHER PARTIES. ,::)F\once under this Marigage, including withou! lifnitation any notice of default and any nclica of

| sale lo Granior, shall be in writing and shall be eftective When actually delivered, or when depasited with a nationally recognized overnight caurter, or, i
| malled. shall be deemed efeclive whoa-depesiied-irThe United States mail first class, rogistered mall, poslage prepald, directed to the addresses

, shown near the baginning of this Martgage. Any party may change Mts address for notices under this Martgage by giving formal writlen notice lo the

ofher parties, specifying that the purpose of the nofice is to change the pary’s address. All coples of nolices of foreclosure from the holder of any llen
which has prioiity over this Morigage shall be sent lo Lender's address, as shown near the beginning of this Morigage, For notice purposes, Grantor
agrees lo keep Lander infarmad at all times of Grantor’s curren! address.




UNOFFICIAL COPY




09-14-1994 UNOFFI@LA‘IQE COPY 4 Page 6

Loan No (Contihued)

MISCELLANEOUS PROVISIONS. The loliowing miscellaneous provisions are a part of fhis Mortgage:

Amendments. This Morigage, logether with any Relaled Documents, constitules the entire uncersianding and agreement of the partles as to the
malters sal forth in this Mortgage. No alteralion of or amendment lo this Morlgage shall be eHeclive unless given in wriling and signed by the

arty or parties sought lo be charged or bound by the alleration or amendment.

othe - Oranto

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of lllinois.  This Morgage shall be
governed by and construed In accordance with the faws of the State of lilinois,

Caption Headings. Caption headings in this Mortgage are for convenlence purposes only and are not o be used o Interpret or define the
provisions of this Morigage.

Merger. There <'@' be no merger of the interest or estale crealad by this Morigage with any other Inlorest or estato in the Property al any lime
held by or for te t<nafit of Lender In any capacity, without tha written consent of Lender.

Multiple Partles; Corpriate Authority, Al obligallons of Grantor under this Morigage shall be Jeint and several, and ell references to Grantor
shall mean each and avzn-frantor, This means that each of the persons signing below is responsibla far alf obligations in this Mortgage.

Severabllity. It a couit o*cunpstant jurisdiction finds any pravision of this Morigage lo be invalid or unenforceable as to any parson or
clreumstance, such finding shay rot reander that provision invalld or unanforceable as to any other parsons or circumstances. ! leasible, any such
offending provision shall ba degme< fo be madified lo be within the limits of enforceability or validity; however, if the olfending provision cannol be
so moditied, it shall be siricken arid £1 ether provisions of this Morigage in all other respects shall remain valid and enforceabla.

Successors and Assigns. Subject to lhe limiiations staled in this Morigage on ‘ransfer of Grantor's Infersst, this Morigage shall be binding upan
and Inure to the benefit of the parties, tholesuisessors and assigns. If ownarship of tha Properly becomes vested in n persan other than Grantor,
Lender, withou! nolice to Granlor, may Ceal with Grantor's successors wilh reference lo this Morigage and Ihe Indebledness by way of
forbearance or extension without releasing Gran'or frem fhe obligations of this Morigage or Habllify under the Indebledness.

Time Is of the Essence. Time Is of the essence in the periarmance of this Morlgage.

Walver of Homestead Exemption. Grantor heraby releaxes unv waives all rights and benefits of the homeslead examption laws of the Stata ot
lllinols as to ali Indebtedness secured by this Morigage.

Walver of Right of Redemption, NOTWITHSTANDING ANY OF (HE\PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE,
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REY. STAT,, CH. 110 SECTION 15-1601{b) OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL G TS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TQ REDEEM THE PROPERTY, N

Walvers and Consents. Lender shall not be deemed to have walved any rigats under lhis Morigage {or under the Related Documents) unless

such walver is In writing and signed by Lender. No delay or omisslon on lko Zar! of Lender In exercising any righl shall operate as a walver of "
such right or any other righl. A walver by any parly of a provision of this Morigr.ozshall not constitute a waiver of or prejudice the party's righ! &
otherwise lo demand slrict compliance with that provision or any other provislon. Ne riics waiver by Lender, nor any course of dealing belween
Lender and Grantar, shall constilule a waiver of any of Lender's rights or any of Grantor's rbligalions as to any fulure transaclions, Whanever C:-
consant by Lender is required in this Morlgage, the granting of such consent by Lendar in-ury instance shall not constilute continulng consent lo (]

subsaquent instances where such consent Is required.

GRANTOR’S LIABILITY. This Mortgage is execuled by Grantor, not personally but as Trustee as provicad sbove In the exercise of the power and the LA
authority conferred upon and vested in It as such Trustee (and Grantor thereby warrants that it postasses. tull power and autherily lo execute this
inslrument). !t is expressly understood and agreed that with the exception of the loregoing warranty, notwiths'anding anything to the contrary containad
hereln, ihal each and all of the warrantles, indemnities, representations, covanants, undertakings, and agreaments-iade in this Mortgage on the pan of
Grantor, whila in lorm purporting to be the warranlies, indamnilies, representations, covenants, undertakiiigs, /.nd agreements of Grantor, are
nevertheless each and every one of them made and intended not as personal warranties, Indemnilies, represaniaiions, ~avenants, undertakings, and
agreements by Grantor or far the purpose or with the infenticn of binding Granlor personally, and nothing in this' Mongage or in the Nole shall be
construed as creating any llabllity on the part of Grantor persanally fo pay the Nole or any interesl thal may accrue thersos, or any other Indebledness
under this Mortgage, or lo perform any covenant, underlaking, or agreement, elther expross of imptied, contained in this Meigage, all such Nability, i
any, being expressly walved by Lender and by every persan now or hereafler claiming any right or securily under this Mertgage, and that so far as
Grantor and fls successcrs personally are conicerned, the lagal helder or helders of the Nole and the ownar or owners of any Indeblednass shall fook
solely to the Praperty for the payment of the Nete and Indebladness, by the enforcement of the lien created by this Mortgage in the manner provided in

the Nolte and hereln or by action lo anforce the persanal tiabllity of any Guarantor.

OXFORD BANK AND TRUST AS TRUSTEE LUINDER TRUST NO, 352 DATED 8/30/94 ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS
OF THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY
ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED,

GRANTOR: O
QXFORD BANK AND TBUST /’TRLISTEE UNDER,TRUST NO. 352 DATED 8/30/94 ',/ /
% X A S ' By: ’ '/

By: :
! I\'U FJ@E -/“H[b!{ OXFORD AUTHORIZED OFFICER A
8 Trislas, as akoresaid,

Condijons 0 be
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This Mortgage prepared by:  LETICIA VICTOR

CORPORATE ACKNOWLEDGMENT

STATE OF \ LULG(A ) [T
L [ )ss LSUFHFA?%L SEAL'
. CAPPELLO
COUNTY OF cOi NOTARY PUBLIC, STATE OF LUINOIS |
MY COMMIGSION EXPIRES 6/10/96 |

:\‘ ':)j ) AR, AP P A
On this 19( before me, the underslgnad Nolary Public, personally appeared AUTHORIZED
OFFICER and AU HORIZM QFFICER fOXFORD EANK AND TRUST AS TRUSTEE UNDER TRUST NO. 352 DATED 8/30/94, and known to me lo

be aulhorized agents of the-¢eipuration that executod the Morigage and acknowledged Ihe Mortgage lo be the tree and voluntary act and doed of the
corparaticy, by authorily of ii5.2 /1'.6 ar by resolution of ifs board of directors, for Ine uses and purposes lhereln menlionad, and on oalh staled that

LASER PRO, Reg. LS. Pal. & T.M. O11,, Ver, 3,18 (c) 1004 CFI ProS . vioEY, Inc, Alifignisreserved. {IL~Q0NY ADCORP.LN R5,0VL)
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