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LOAN NO. 051908344 MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on SEPTEMBER 16 , 1994
The mortgagor is VARY BETH SOVA AND PETER M. HANDLER, BOTH SINGLE, NEVER BEEN

MARRIED

("Borrower™).
This Security Instrument is given (0 /#INDSOR MORTGAGE, INC.
IT'8S SUCCESSORS AND/OR/ H3S8IGNS .
which is orgunized und existing under theavs of THE STATE OF ILLINOIS , ind whose
wldress is 3201 QLD GLENVIEW HTAD,
WILMETTE, IL 60091 ("Lender*).
Borrower owes Lender the principal sum of
ONE HUNDRED FIFTEEN THOUSAND Tw. rUNDRED AND 00/100 Dolluss
(US. $ 115,200.00 ). Tinis deht is evidenced by Borrower's note duted the same date as this
Sccurity Instrament (*Note®), which provides for monthly payinents, with the full debt, if not puid earlier, due and payable
on OCTOBER 1, 2024 < This Seeurity Instrument secures to Lender: (n) the repayment of
the debt evidenced by the Note, with interest, and all renewals, exteasians and modifications of the Note; (b) the puyment of all other
sums, with interest, advanced under paragraph 7 to protect the secueity of this Security Instrument; and (c) the performance of
Borrower's covenanls and agreements under this Security Instrument and fte Note.  For this purpose, Borrower does hereby
mortgage, grant and convey o Lender the tollowing described property locatd-in
COOK County, 1linois:

SEE ATTACHED LEGAL DESCRIPTION

P.I.N. #14-18-222~032
which has the address of 4415 N. HERMITAGE AVENUE ¥k CHICRGO
60640 {Strem]
llincis 95313 ("Property Address”);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, appurtenunces, and fixtures
now or hereafter a purt of the property. Al replacements und additions shall niso be covered hy this Security Instrument. All of
the foregoing is referred to in this Security Instrument us the "Property”.

BORROWER COVENANTS that Borrower is luwtully seised of the estate hereby conveyed and has the right to mortgage, grant
ant convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrunts and will
defend generatly the title to the Property against all cliims und demands, subject to uny encumbrances of record.
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THISSECURITY INSTRU N)@ F nunt A onl 1l I@P)M)vcnums with limited varintions

by | iurisdiction to conslitute u uniform se security instrilmen uwumg el pmpcrty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principul und Interest; Prepayment and Late Chrpes, Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and uny prepayment and lute churges due under the Note,

2. Funds lor Tuxes and Insurunce. Subject to applicable law or to o written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are Jue under the Note, until the Note is paid in full, o sum ("Funds®) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as 4 lien on the Property; (h) yearly leasehold payments or
ground rents on the Property, il any: (c) yearly hnzard or property insurance premiums; (d) yearly Nood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) uny sums payuble by Borrower to Lender, in sccordance with the
provisions of parngraph 8, in licu of the payment of mortgnge insursnce premiums, These items are called “Escrow ltems”, Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum mmount 4 lender for a federally related mortgage
loun may require for Borrower's escrow uccount under the federal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S,C. § 2601 et seqp ("RESPA”™), unless another law that applies to the Funds sets a lesser wmount, If s0, Lender
may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,  Lender may estimate the amount of Funds
due on the basis of surrent datu and reasonahle estimates of expenditures of future Escrow [tems or otherwise in accordince with
applicuble law.

The Funds shall be hiéitbin an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such up/ingtitution) or in any Federnl Home Loan Bank. Lender shall apply the Funds to pay the Escrow [tems,
Lender may not charge Borrower for holding and applying the Funds, annudly analyzing the eserow uccount, or verifying the Escrow
ltems, unless Lender poys Borrowerdnterest on the Funds and applicuble law permits Lender to make such a charge.  However,
Lender may require Borrower to pay/ o one-time charge for an independent real estate tax reporting service used by Lender in
connection with this loun, unless applicable iy provides otherwise, Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pzy Borrower uny interest or carnings on the Funds, Borrower and Lender may agree
in writing, however, that interest shull be paid or the'Funds,  Lender shull give to Borrower, without charge, an annual accounting
of the Funds, showing credits und debits to the Fuidiaad the purpose for which each debit to the Funds was made, The Funds are
pledged as additional security for ll sums secured by £is Security nstrument.

If the Funds held by Lender exceed the amounts permitizdd to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordunce with the requirements of applicetic Jaw, 1f the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow [tems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument,”Lradcr shall promptly refund to Borrower any Funds held
by Lender. If, under parugraph 21, Lender shall acquire or sell the Property, Londer, prior to the acquisition or sale of the Property,
shall apply uny Funds held by Lender ut the time of acquisition or sale as u ¢rouit against the sums secured by this Security
Instrument.

3. Application of Puyments, Unless applicable [aw provides otherwise, all paymznty received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment churges due under the Note; second, to agiowits puyable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to uny late churges due under the Note,

4. Charges; Liens. Borrower shall puy all taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Security Instrument, and leaschold puyments or ground rents, if ary. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay-thea,sn time directly to the
person owed puyment,  Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, 1f
Borrower makes these payments directly, Borcower shall promptly furnish to Lender receipts evidencing the nayments,

Borrower shull promptly dischurge any tien which has priority over this Security Instrument unless Borrower: (2) sgrees in writing
to the payment of the obligation secured by the licn in a munner aceeptable to Lender; (b) conlests in good faith the lien by, or
defends against enforcement of the lien in, legul proceedings which in the Lender’s opinion operate to prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agreement satisfuctory to Lender subordinating the lien to this Security
Instrument. I Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower o notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions
set forth nbove within 10 duys of the giving of notice,

5. Huznrd or Property Insurance.  Barrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hnzards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurunce shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. [f Borrower fuils to maintain covernge described nbove, Lender may, at Lender's option, obtain coverage
lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be ucceptable to Lender and shall include o stundard mortgage clause,” Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
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premiums and renewal nmiccs.ll_rJle@ IF Frtl@xiAl:r_omg‘ nm@t@Mncc carrier and Lender. Lender
nptly - .

may maké proaf of Joss it not mude promptly by Borrower. : ,

< Unless Lender and Borrower otherwise agree in writing, insusance proceeds shall be applied to restoration or repair of the
Property dumaged, if the restorution or repair is economically feasible and Lender's security is not lessened, 1 the restoration or
repair is not economicully fensible or Lender's security would be lessened, the insurance proceeds shall be upplied to the sums seeured
by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower ahandons the Property, or does
not answer within 30 days u notice from Lender that the insurnace carrier hus offered to settle # claim, then Lender may collect the
insurance proceeds, Lender muy use the procceds to repuir or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-duy period will begin when the notice is given,

Unless Lender snd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due dute of the monthly puyments referred to in purngraphs | and 2 or chunge the wmount of the payments. If under parngraph
21 the Property is acquired by Lender, Burrower’s right (o gny insurnce policies und proceeds resulting from damuge to the Property
priot to the ucquisition shull pass to Leader to the extent of the sums secured by this Seeurity Instrument immedintely prior to the
acquisition,

6. Occupuncy, Preservation, Muintenunce und Protection of the Property; Borrower’s Loun Application; Leascholds.
Borrower shull oceupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrumentand shall continue to oceupy the Property us Borrower's principal residence for at least ane yenr nfier the dute
of occupsincy, unless Leader otherwise ngrees in writing, which consent shall not be unreasonably withheld, or unless extenualing
circumstances exist which we.beyond Borrower's control, Borrower shall not destroy, dumage or impair the Property, allow the
Property 1o deteriorute, or comriit waste on the Property. Borrower shull be in defuwlt if any forfeiture action or proceeding, whether
civil or criminal, is begun that'in/Lander’s good fuith judgment could result in forfeiture of the Property or otherwise materinlly
impuir the lien created by this Securhy Instrument or Lender's security interest. Borrower may cure such a defuult und reinstate,
as provided in parugraph 18, hy cuviig the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this
Security Instrument or Lender's security interst. Borrower shall also be in default if Borrower, during the loun application process,
guve materially fulse or inaccurate information of sta'ements to Lender (or fuiled to provide Lender with any materinl information)
in connection with the loan evidenced by the Noteyincinding, but not limited 1o, representations concerning Borrower's occupancy
of the Property as a principal residence. [T this Security instrument is on a leasehold, Borrower shall comply with all the provisions
of the lense, 1f Borrower nequires fee title to the Propery, the leaschold and the fee title shall not merge unless Lender agrees to
the merger in writing.

7. Protection of Lender's Rights in the Property, 1f Borrawer fuils to perform the covenants and agreements contained in this
Security Instrument, or ther is a legnl proceeding that may significuntv alfect Lender's rights in the Property (such as a proceeding
in bankruptcy, probate, for condemnation ar forfeiture or to enforce L or regulntions), then Lender may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Piojerty, Lender's actions may include paying any sums
secured by u lien which has priority over this Security [nstrument, sppearing in court, paying reasonuble attorneys’ fees and entering
on the Property 1o make repairs. Although Lender may take uction under this paragesph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this purugraph 7 shall become ndditionaidebt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender ngree to ather terms of payment, these wionnts shall bear interest from the date of
disbursement at the Note rute and shall he payuble, with interest, upon notice from Lender 14 Borrower requesting puyment,

8. Mortgage Insurance, 1f Lender required mortgage insurance as « condition of mubing the loan sccured by this Security
Instrument, Borrower shall puy the premiums reguired to maintain the mortgage insurance in effece I, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shull pay the premivins r:quired to oblain coverage
substantially equivalent to the mortguge insurance previously in effect, at u cost substantinlly equivaiosi 12 the cost to Borrower of
the mortgage insurance previously in effect, from un slternate mortgage insurer approved hy Lender, I sibstantially equivalent
mortgage insurunce coverage is not available, Borrower shail pay to Lender euch month & sum equal to one-twalfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in‘utizet.  Lender will
nceept, use and retain these payments us o loss reserve in lieu of morigage insurance. Loss seserve payments may no longer be
required, at the option of Lender, if mortgage insurance caverage (in the amount and for the period thut Lender requires) provided
by an insurer appraved by Lender again becomes availuble and is obtained.  Borrower shall pay the premiums required 1o maintsin
mortgage insurance in effect, or to provide 4 loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower und Lender or npplicuble law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.  Lender shull give
Borrower natice at the time ol or prior to un inspection specifying reasonable cause for the inspection,

10. Condemnative, The proceeds of uny award or cluim for damunges, direct or conseyuential, in connection with any
condemnation or other taking of any part of the Property, or for conveyunce in lieu of condemnation, are hereby ussigned and shall
be paid to Lender,

In the event of a totul taking of the Property, the proceeds shall be upplied to the sums seeured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immedintely before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
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Su.urny Instrument shall be rv ue dN, F «F «I(@ EA‘L&; @@4 Ylmn' () the total amount of the

© sums secired immediately befoR® the wiking divide ir i vatie oFthe Property immediately before the tuking,
Any balance shail be paid to Borrower, In the event of o purtial tuking of the Property in which the fair market value of the Property
immediately hefore the tuking is less than the amount of the sums secured immediately before the tuking, unless Borrower and Lender
otherwise ugree in writing or unless applicable Inw otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, alter notice by Lender to Bosrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 36 days ufter the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured hy
this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principa} shail not extend or postpone
the due dute of the monthly payments referred to in parugraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Forbenrunce By Lender Not o Waiver,  Extension of the time for payment or moditication of
amortization of the sums secured by this Security [nstrument granted by Lender to any successor in interest of Borrower shall not
operate to release the lishility of the originul Borrower or Borrower's successors in interest.  Lender shall not be required to
commence proceedings agninst any successor in interest or refuse to extend time for payment or otherwise modify smortization of
the sums secured by-<his Security Instrument by reason of any demand made by the original Borrower or Borrower's successor in
interest, Any forbearansoby Lender in exereising uny right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assime Bound; Joint and Several Linbility; Co-signers, The covenants und agreements of this Seeurity
Instrument shull bind und bene(iv be successors and assigns of Lender and Borrower, suhject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing thuSeeurity Instrument only to mortgage, grant and convey that Borroveer's interest in the
Property under the terms of this Security” Ipstrument; (h) is not personally obliguted to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and apy other Borrower may agree to extend, modify, torbear or make uny nccommodations
with regard to the terms of this Security Instrurient br the Note without that Borrower's consent,

13. Loan Charpes, If the lonn secured by this Security Instrunent is subject to u law which sets maximum loan charges, und
that law is finally interpreted so that the interest or otie! Toun.charges collected or o be colleeted in connection with the Joan exceed
the peemitted limits, then: () any such loan charge shall boreduced by the mmount necessary to reduce the charge to the permitied
limit; and (b) any sums already collected from Borrower which vacerded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principil owed underth Note or by making a direct pnyment to Borrower, 1F a refund
reduces principul, the reduction will be treated us u pur!iul prepaym<ed without uny prepayment charge under the Note,

14. Notices. Any notice to Borrower puwulu! for in this Sceurity Listeument shall be given by delivering it or by mailing it by
first cluss muil unless applicable law requires use of another method,  The ritice shull be directed 10 the Property Address or uny
other address Borrower designates by notice to Lender, Any notice to Lende sl be given by first class mail to Lender's address
stated herein or any other nddress Lender designates by notice to Borrower. Any nvtice provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given s provided in thisparugraph, [

15. Governing Law; Severability, This Security Instrument shull be governed by f:deral law and the law of the jurisdiction =%
in which the Property is Jocated. In the event thut any provision or clause of this Sectivity”Instrument or the Note conflicts with e
applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be given effect '_-,;J
without the conflicting provision. To this end the provisions of this Security Instrument and the Noteare declured to be seve srable, & Pied

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secur ty Instrument, Ej

17. Transter of the Property or o Beneficinl Interest in Borrower, 11 all or any part of the Proréri or any interest in it is
sold or transferred (or if a benehicinl interest in Borrower is sold or translerred and Borrower is not s oztural person) without
Lender's prior written consent, Lender may, at its option, require immediate pavmcn! in full of all sums seevced by this Security
Instrument.  However, this aption shall not be exercised hy Lender if exercise is prohibited by federal law s of the dute of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide u period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1 Borrower meets certuin conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlier oft (n) S days (or such other period us applicable law may
specify for reinstutement) before sale of the Property pursuant to uny power of sale contained in this Security Instrument; or (b) entry
of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) puys Lender all sums which then would
be due under this Security Instrument und the Note us it no acceleration had occurred; (b) cures any defiult of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonuble
attorneys® fees; and (d) tukes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective
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ns if no aceelerntion had nccurw N@'F[Ft' g‘insuttA: not u<ply U'chlcr:uion under puragraph 17,
19, Sile'of Note; Change oftodn Serviter, ThE Nofo or 8 tuftialtifrerest irthe Nate'(together with this Security Instrument)

iy be sold onc or more times without prior natice to Burrower. A'sale may result in a change in the entity (known ns the *Loun
Servicer*) that collects monthly payments due under the Note and this Securily Instrument, There also muy be one or more chunges
of the Loan Servicer unrelated to o sube of the Note, 1f thero is o change of the Loan Servicer, Borrower will be given writlen noticy
of the change in accordance with puragruph 14 ubove and applicable law. The notice will state the nume and uddress of the new Lown
Servicer and the address to which puyments should be made.  The notics will also contain uny other information required by
applicable law.

20. Hazardous Substunces, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property that is in
violation of any Environmental Luw, The preceding two sentences shall nat apply to the presence, use, or storuge on the Property
of small quuntities of Huzurdous Substances that are generally recognized 1o be spproprinte 1o normal residential uses and to
mgintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lswsuil or other action by any
governmental or regulatory agency or private party involving the Property und any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. It Borrower leurns, or is notified by any governmental or regulatory authority, that uny
removal or ather rerwdintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke all
necessary remedial uctions in accordunce with Environmental Law,

As used in this paragroph 20, "Hozrdous Substances” are those substances defined us toxic or huzardous substances by
Environmental Law and the ‘ollswing substances: gasoline, kerosene, other Hummable or toxic petroleum products, toxic pesticides
and herbicides, volatile solventy, waterials containing ashestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Liw” means fedocel s nnd laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS, Borrowver and Lender further covennnt and agree as follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to aceelerntion following Burrower’s breach of
any covenant or agreement in this Security Insiveaaent (hut not prior to nceeleration under purngraph 17 unless applicable
law provides otherwise), The notice shall specily: () the defuult; (h) the uction required to cure the default; (¢) o date, not
less thun 30 duys from the date the notice is given o gamrawer, by which the default must be cured; and (d) that failure to
cure the defuult on or before the date specified in the noticeasy result in acceleration of the sums seeured by this Security
Instrument, foreclosure hy judicial proceeding and sule of the Pronerety, The netice shall further inform Borrower of the right
to reinstate alter accelerntion and the right to assert in the foreclesvre proceeding the nom-existence of a default or any other
defense of Borrower to acceleration and foreclosure, 1 the defint 35 mot cured on or hefore the dute specified in the notice,
Lender at its option may require immediate puyment in full of all sums sCeured by this Security Instrument without further
demand und may foreclose this Security Instrument by judicial proceeaivn Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, brd not limited to, reasonable attorneys’ fees and
costs of title evidence,

22, Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Froparty.
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24 Riders to this St‘Cm‘UINH@ FOE)I @ IiAxhux@@)Pquzmd recorded together with thin

Seewrity [nstrument, the covenants and agreoments of cich such ridershnll bo incorporated into.und shall amend and supplement the
covenants und ngreements of this Sceurity Instrument sy if the rider(s) veere o part ol this Security Instrument. [Check applicable

box(es)]

E Adjustuble Rute Rider [:I Condominium Rider D 1-4 Fumily Rider
D Graduated Psyment Rider E Planned Unit Development Rider E Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider E Second Home Rider

[:] Other(s) [specify)
BY SIGNING BELOW, Borrower sceepts und agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower und recorded with it

Witnesses: q Q/____“‘
/\/\0‘“‘1 14/ [/L {Seal)

A, RY BETH\ SOVA ‘Borrowet

/ /) /W %r/d/ (Seal)

"PETER M. HANDLER Borrows:

(Seul)

‘Borrawer

(Seal)

‘Borrowst

{Soacs Below This Line For Achnowledr m-it}
Cex
PR County ss:

|, THE UNDERSIGNED y it Notary Pablic in and for said county and state,
do hereby certify that MARY BETH SOVA AND PETER M. HANDLER, BOTH SINGLE, NEVER BEEN

MARRIED

STATE OF ILLINOIS,

, personally known to me to be the same persen(s) whose Hame(s) ARE

subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged that YXEY
signed and delivered the said instrument as THEIR free and voluntary act, for the uses and pripases therein set forth,

Given under my hand and official seal, this 16TH duy of S8EPT, BEw
. YV —

My Commission expires:
{w.wuomgm SEAL Notary Public
ton L Shapite
{ linois
Notary Pubiic, Sﬁ::gct 1
My Cammission E49
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PARCEL 1:

THE WEST 36.50 FEET CF 0T 16 AND THE NORTH 10 FEET OF LOT 15 (TAKEN AS A TRACT)
IN BLOCK 20 IN RAVENSWCOD BREING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF THE
SOUTHEAST 1/4 OF SECTION 18 AND PART OF SECTION 17, ALL IN TOWNSHIP 40 NORTH
RANGE 14 EAST OF THE THIRD PRII:CIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALSO

PARCEL 2:
THE SOUTH 9.17 FEET OF BAST 25 FEET OF LOT 16 AND THE NORTH 10 FEET OF LOT 15
TAKEN AS A TRACT IN BLOCK 20 IN BAVENSWOCD AFORESAID:

ALSO

PARCEL 3:
EASEMENTS AS SET FORTH IN THE DECLARATION OF EASEMLNTS.. PARTY WALLS COVENANTS AND

RESTRICTIONS AND EXHIBIT "1" THERETO NTTACIED DATED JANURRY 7, 1963 AND RECORDED
JANUARY 15, 1963 AS DOCUMBNT 18697512, MADE BY LASALLE FATYONAL BANK, AS TRUSTER
" UNDER TRUST AGREEMENT DATED MARCH 13, 1962 AND KNOWN AS TRUCT #27384.
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THIS ADJUSTABLE RATE RIDER is mmde this  36TH day of SEPTEMBER , 19 94 | und is incorporated
into snd shall be deemed to wmend and supplement the Martgages, Deed of Trust or Security Deed (the “Seewity Instrument”) of
the same date given by the undersigned (the *Borrower”) to secure Borrower's Adjustable Rite Nots (the "Nowe™) wo
WINDSOR MORTGAGE, INC. IT'8 SUCCESSORS AND/OR ABSIGNS
(the "Lender”) of the sume dute and covering the property described in the Sccurity [nstrument uniﬁhc.}tc_q m:

4415 N. HERMITAGE AVENUE #X ﬂﬁﬁj@ﬁ}’

CHICAGO, IL %®%X3 60640 !
[#10peily Addiess) 6’\\(’/
ERE

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE AND MINIMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSO CONTAIN
THE OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A FIXED INTEREST

RATE.

ADDITIONAL CCGVIENANTS. !n sddition to the covenants und sgreements nude in the Sceurity Instrument, Borrower and
Lender further covenant upa agree as follows:

The Note provides for an linitind interest mte of 7.750  %. The Note provides for changes in the sdjustable interest
rute and the monthly paymeiiis, @) fixed rate conversion option and transfer provisions as follows:

4. ADJUSTABLE INTEREST AL AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The adjustuble interest rate | will pay may chunge on the first day of OCTOBER 1, 1999
and on that day every 12th month theréafter. ~Snch dute on which my andjustable interest rate could change is called 8 "Change
Dute, "

{B) The Index

Beginning with the first Change Daute, my wipustoble interest rite will he bused on an Index. The "Index” is the monthly
average yield on United States Treasury securitiesiadiested to a constant muturity of one year, as mude available by the Bourd of
Governors of the Federal Reserve System. The most(revent Index figure available as of the date 45 duys before each Change Dute
is called the "Current Index.”

1f the Index is no longer availuble, the Note Holder witi choose a new index that is bused upon comparable informuation. The
Note Holder will give me notice of this choice. -

(C) Calculation of Chunpes C_“

Before each Change Date, the Nate Holder will ealeulute my newinterest rate by adding E:
TWO AND THREE QUARTERS percentage point(s) ¥ Y
{ 2.750 %) to the Current Index. The Note Holder will thet_roand the result of this nddition to the nearest one-eighth ofcs
one percentage point (0.125%). Subject to the limits stuted in Section 4{0) below, this rounded amount will be my new interestg y
rute until the next Change Date.

The Note Holder will then determine the amaunt of the monthly payment tzat would be sufficient to repay the unpaid principuke?
that | am expected 10 owe ut the Change Date in full on the Maturity Date at my niw interest rate in substantially equal payments,
The result of this calculmion will be the new amount of my monthly payment.

(D) Limits on Inferest Rute Changes

The interest rate | am required to pay st the first Change Dme will not be gremedsthun 9.750 or less
than 5.750 . Thereafter, my adjustable interest rute will never be incrensi<bor decreased on any single Change
Date by more than two percentage points (2.000%) from the rate of interest | huve been paying Yor the preceding 12 months, So
fong us | huve not exercised my Conversion Option under Section S of this Note my itorest rute will never be greater
than 12.87S5 , which is catled the “Maximum Adjustable Rate,*

(E) Effective Dute of Changes

My new interest mile will become effective on each Change Dute. 1 will puy the amount of my new oty puyment beginning
on the first monthly payment date after the Change Dute untit the mnount of my monthly payment changes apan

win MBE _@___‘/Vl/

|0 [T initiat
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The Note Holder will deliver or nmil 1o mu a notice of any changes in my adjustable interest rate and the nmount of iy
monthly payment before the effective dute of’ any chunge, The notice will include information required hy law to be given me and
also the title und telephone number of a person who will answer any question § may have regarding the notice.

S. FIXED INTEREST RATE CONYERSION OPTION

] have a "Conversion Option” if marked (X) below, T there is no (X) muarked, then 8 Conversion Option does not apply to my

loan.
——(A) 1do not have a Conversion Option.
X__.(B) Ihave an option to coavert to u fixed rute as described below.,

(B-1) I have a Conversion Option that | can exercise, unless 1 am in defunlt or this Section S(B) will not permit me to do so.
The "Conversion Option” is my option to convert the interest rale [ am requiired to puy by this Note from an adjustable rate with
interest rate limits to the fixed rute calculated under Section 5(B-2) below,

The conversion cun take place a1 any time afler one year from the due date of my first puyment. The "Conversion Date” will
be the first day of the month after [ have satistied all of the conditions below, aus determined by the Note Holder, | want to
exercise the Conversion Option, | must first satisty any condition which may be required by the Federal National Mortgage
Association as a condition to its purchasing the loun at the time of conversion. | must also sutisty the following conditions: (i) |
must give the Note Holder 15 days advance notice that I want to do so; (ii) on the Conversion Date, | must not be in default under
the Note or the Security Instrument; (iii) prior to the Conversion Date, | must pay the Note Holder a conversion fee of $500.00;
(iv) I must sign and veithe Note Holder any documents the Note Holder requires to effect the conversion: and (v) T nmy have to
pay an appeaisal fee andoprepay a portion of the principal balance of the loun under the following circumstances: it at loan
origination, the principil saount of the foun is greater thun 80% of the stated value of the appraisal report obtained in connection
with my loan and private 7 guge insurance from s company acceptable to the Note Holder is not in force in connection with the
loan, then a new appraisal o¢ thz oroperty securing the loikn may be required. | cannot exercise the Conversion Option unless | pay
an amount which is enough to rzdvee the amount [ will be expected to owe on the Conversion Date to an amount equal to 80% of
the new appraisal’s stated value of the iroperty.

{B-2) Calculation of Fixed Rat¢

My new fixed interest rate will ‘5C cqual to the Federal Nationul Mostgage Association’s required net yield ax of the date 1S
dnys before the "Conversion Dute” specitied by the Note Holder for 30-year fixed rate mortgages covered by applicable 60-day
mandatory delivery commitments, plus o percentage ranging from three-cighths of one percentage point (0.375%) to one and
one-eighth percentage points (1.125%), rounded 1o the nearest one-eighth of one percentage point (0.125%), depending on the
amount of unpaid principal balance [ am expected to owe on the Conversion Date pursuant to the following schedule:

Add: 0.375% for unpaid balances of up to $203,150.00
0.875% tor unpaid bularces from $203,151.00 to $450,000.00
1.125% for unpaid batan:es from $450,001.00 and Higher

()
If this required net yield cannot be determined because the applicable commitments are not availuble, the Note Holder will éi
determine my interest rate by using comparable information. My nev/ mrie caleulated under this Section 5(B-2) will not be grenter PN
than which ix culled the "Fixed Muximum Rate, ‘;5’
(B-3) New Payment Amount and Effective Dute *~
If I choose to exercise the Conversion Option, the Note Holder will deterrine the amount of the monthly payment that would g, s
be sufficient to repay the unpaid principal I am expected to owe on the Conversion Date in full on the Maturity Date at my newQ
fixed interest rate in substantinlly equal puyments. The result of this calculution will b the new amount of my monthly payment.
Beginning with my first monthly payment atter the Conversion Date, 1 will pay the revs-amount as my monthly payment until the

Maturity Date,

12, UNIFORM SECURED NOTE
In addition to the protections given to the Note Holder under this Note, 8 Mortgage, Decd of Trust or Security Deed (the

*Security Instrument™), dated the sume date as this Note, protects the Note Holder from possible lossSsthat might result if | do not
keep the promises that I make in this Note. That Security Instrument describes how and under whit coaditions | may be required
to make immediate payment in tull of ali amounts 1 owe under this Note, Some of those conditions are discibed as follows:

{A) Until I exercise my Conversion Option under the conditions stated in Section 5 of this Adjusiable Rate Note, Unitorm

Covenant 17 of the Security Instrument is described as follows:
initiad M___ Initrmé M

Initiat Initial
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Trunsfer of the Property or a Beneficiul Interest in Borrower. 15 all or any part of the Property or any interest in it is sold or
trunsferred (or if a beneficinl interest in Borrower is sold or transferred nnd Borrower is not u natural person) without Lender's
prior written consent, Lender may, at its option, require immedinte payment in full of all sums secured by this Security Instrument,
However, this option shall not be excreised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (n) Borrower causes to be submitted to Lender information required by
Lender to evaluate the intended transferee as if & new loan were being made to the transferse; and (b) Lender reasonably determines
that Lender's security will not be impuired by the loan assumption and that the risk of a breach of uny covenunt or agreement in

this Security [nstrument is acceptable to Lender.
To the extent permitted by applicable lnw, Lender may charge a reusonuble fee us a condition to Lender's consent 1o the lonn

ussumption. Lender also may require the transteree to sign an assumption agreement that is uceeptable to Leader and that obligutes
the transferee to keep all the promises and agreements mude in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note und this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immedinte payment in fuli, Lender shall give Borrower notice of scceleration. The
notice shall provide a period of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrument. 1f Borrower fuils to puy these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

(B) If 1 exercise my Conversion Option under the conditions stated in Section S5 of this Adjustuble Rate Note, Uniform
Covenant 17 of the Security Instrument described in Section 12(A) above shall then cease to be in effect, and Uniform Covenant 17
of the Security Instrument shall instead be described ns follows:

Transfer of the Property or u Beneficial Interest in Borrower, 1t all or any part of the Property or any interest in it is sold or
trunsferred (or if a benetieinl interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lenderymay, at its option, require immedinte puyment in full of all sums secured by this Sccurity Instrument.
However, this option shuii=asibe exercised by Lender if exercise is prohibited by federn) lnw s of the date of this Security
Instrument.

If Lender excrcises this option, Lender shall give Borrower Notice of Acceleration. The notice shall provide a period of not
less than 30 days from the dite the/notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument.  If Borrower tuils to pay tbes= sums prior to the expiration of this period, Lender may invoke uny remedies permitted

by this Security Instrument without further natice or demand on Borrower.

BY SIGNING BELOW, Borrower nccepts il agrees to the terms und covenants contuined in this Adjustable Rate Rider.

. \ __{Seal) Jﬁﬁ//)ﬁ 4C/7
BET OVA DSplv et PETER M. HANDLER

(Seals

-Borrower

CONVERTIBLE ADJUSTABLE RATE RIDER - Single Family -
1 YR T-BILL INDEX
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. LOAN NO. 051908344
v THIS PLANNED UNIT DEVELOPMENT RIDER is mde thisL6 TH  duy of SEPTEMBER 19 94
and is incorporuted into and shall be decmed to amend and supplement the Martgige, Deed of Trust or Security Deed (the *Security
Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note lo

WINDSOR MORTGAGE, INC. e,
IT'S8 SUCCESBORS AND/OR ASSIGNS /7? (the "Lender")
of the same date and covering the Property described in the Security Instrument and loested at: (ﬂ/}/#
4415 N. HERMITAGE AVENUE ¥A, CHICAGO, IL %03 60640 ,
{Propetty Addrass] .
The Property includes, but is not limited to,  parcel of lund improved with a dwelling, together with other such purcels und certain

common areas and facilities, as described in
THE COVENANTS, CONDITIONS, AND RESTRICTIONS OF RECORD
(the "Declaration™). The Property is 4 part of & planned unit development known as
4415 N. HERMITAGE AVENUE

{Namw of Planned Unit Davelopment]
(the "PUD"). The Property ulso includes Borrower's interest in the homeowners assaciation or cquivalent entity owning or managing
the common areus and 1aci ities of the PUD (the "Owners Associution”) and the uses, benefits and proceeds of Borrower's interesl.

PUD CONVENANTE In addition to the covenunts and agreements made in the Security tnstrument, Borrower and Lender
further covenunt and ngree wi oiiows:

A. PUD Obligations. ‘Boirawer shall perform all of Borrower's obligations under the PUD's Constituent Documents. The
“Constituent Documents” are the: () Declaration; (ii) articles of incorporation, trust instrument or any equivadent document which
creates the Owners Associution; and ((iis)_any by-laws or ather rules or regulations of the Owners Association, Borrower shall
promptly pay, whea due, all dues und assesspents imposed pursuant to the Constituent Documents.

B. Huzard Insurance. So long s theOtners Association maintuing, with @ generally accepled insurance earrier, o "master”
or “blanket” policy insuring the Property which is~satisfuctory 1o Lender und which provides insurance coveruge in the amounts, for
the periods, and against the hazards Lendur requires. including fire nnd huzards included within the term "extended coveruge®, then:

(iy Lender waives the provision in Uniform Cevenant 2 for the monthly payment to Lender of the yearly premium install-
ments for huznrd insurance on the Property; wnd

(it) Borrower's obligation under Uniform Covenint §_to muintuin hazard insurance coverige on the Property is deemed
satisfied to the extent that the required covernge is provided by te Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket
pulicy.
In the event of & distribution of hazard insurance proceeds in liew ol restoration or repair following # loss to the Property, or to
common ureas and fucilities of the PUD, any proceeds payable to Borrower sie therehy assigned and shall be paid to Lender, Lender
shall apply the proceeds to the sums secured by the Security Instrument, with-aiy excess puid to Borrower,

C. Public Liability Insurance.  Borrower shall take such actions as may te reasonable to insure thut the Owners Association
maintaing u public lability insurnnce policy neceptable in form, amount, and extent ol vorernge to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or conseGurntial, payable to Borrower in connec-
tion with any condemnation or other tuking of all or any pant of the Property or the common wacasand facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proczeds shall be applied by Lender to
the sums secured by the Security Instrument us provided in Uniform Covenant 10.

E. Lender's Prior Consent,  Borrower shall not, except after notice to Lender and with Lenasr’s” svior written consent, either
pattition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abhundonment or termination requirid hy law in the cuse of
substantial destruction by fire or other casualty or in the cuse of 4 tuking by condemnation or eminent domuin;

(i) any amendment to any provision of the “Constituent Documents™ if the provision is for the express benehit of Lender;

(iii) termination of professions) management and assumption of self-manugement of the Owners Association; or

(iv) any uction which would have the effect of rendering the public lishility insurance coverage mainlained by the Owners
Associstion unacceptuhle to Lender,

F. Remedies. 1f Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amonnts shall bear interest from the date of dishursement at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY, SIGNING-BELOW, Borrower accepts and agrees to the terms and [??inns con%l y PUD Ridler.
(Seal) /j ,ﬁ/ . {\ (Seal)

~

lfARY BEFH SOVA Bornower PETER M. HANDLER Borows
(Seal) {Seal)

Borrower Borrower
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