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MORTGAGE

THIS MORTGAGR ("Sccurity Instrument”) is given on September 13, 1994
The mortgagor is ‘alLES N, WERNICK and HESNA GENAY, HUSBAND AND WIFH

{Space Above This Line For Recording Data} 7b/X,

("Borrower"). ‘This Sccurity Instrument is given to

Cole Taylor Banx \

which is organized and cxisting under tnc laws of  the State of ILLINOIS . ind whosc address is
5501 West 79th Streec  Burbank, Illinoils 60459

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FIFTY SEVEN THOUUSAND TWO HUNDRED AND 00/100

Dollars (US. $  157,200,00 ). This deors-cvidenced by Borrower's note dated the same date as this Sccurity
Instrument ("Note"), which provides for monthly paymesis, with the full debt, if not paid carlier, duc and payable on
October 1, 2001 . This Security Insusment sccures to Lender: (a) the repayment of the debt evidenced

by the Notc, with interest, and all renewals, cxtensions and medilisations of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to proiect the sccurity of this Scoarity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Sccurity Instrument and the Noie. For this purpose, Borrower does hercby mongage,
grant and convey to Lender the (ollowing described property located in
COOK County, Hlinois:
PERMANENT INDEX NUMBER: 14-28-318-068-1003 VOLOME NO.: 486,
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which has the addressof 2573 NORTH CLARK STREET UNIT #3 CHICAGO
{Street] [City}
Hlinois 60614 ("Property Address”);
[Zip Code]

LOAN NUMBER 0250013384
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TOGETHER WITH all the improvements now or hercafter crecied on the property, and all casements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shal) also be covered by this Sccurity

Instrument, All of the foregoing is referred to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hercby conveyed and has the right to
mortgage, geant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tide to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combincs uniform cavenants for national usc and non-uniform covenanis with
limited variations by jurisdiction 10 constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant und agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrowcer shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance, Subject 10 applicable law or to a wrilich waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nolc is paid in full, a sum ("Funds”) for: (a) yearly
txes and assesstienis which may attain priority over this Scourity [nstrument as a lien on the Property; (b) ycarly leaschold
payments or ground zents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, 41 ¢ny; (c) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance win the provisions of paragraph 8, in licu of the payment of morigage insurance premiums, These
itens are called "Escrow fieins)" Lender may, ol any Lime, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a lederally retated mortgage loan may require for Borrower’s cscrow account under the federal Real
Estaic Scilement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e seq. ("RESPA”), unlcss
another law that applics to the Suiids scts a lesser amount. IF so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amovnt. Lander may cstimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of tviere Escrow liems or otherwise in accordance with applicable law,

The Funds shall be held in an inslitulics whose deposits are insured by a federal agency, instrumentality, or cnlity
(including Lender, if Lender is such an institution)-or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow llems. Lender may not charge Borowes-for holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow ltems, unless Lendorpays Borrower interest on the Funds and applicable law permits
Lender to make such a charge, However, Lender may require Borrower to pay a onc-time charge for an independent read
cstate iax reporting service used by Lender in connection wih Wiis loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires interest to be p2id-Lender shall not be required o pay Borrower any interest
or carnings on the Funds, Borrower and Leader may agree inv/eiting, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accountins of the Funds, showing credits and debils to the Funds
and the purposc for which cach debit to the Funds was made, The Frar's are pledged as additional security for all sums
securcd by this Security Instrument,

I the Funds held by Lender cxceed the amounts permiticd to bencld by applicable law, Lender shall account to
Borrower for the cxcess Funds in accordance with the requirements of applicable wow. I the amount of the Funds held by
Lender at any time is not sufficicnt to pay the Escrow licms when due, Lender mav-+0 notify Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount necessary to make up the celicizney, Borrower shall make up the
deficicncy in no more than iwelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Sccurity [nstrument, Lender shall ‘proantly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lunver, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a5 a ¢redit against the sums
secured by this Sccurity Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, to amoants payable under
paragraph 2; third, 10 interest duc; fourth, to principal duc; and last, to any late charges duc under the Note,

4, Charges; Liens, Borrower shall pay all taxcs, assessments, charges, fines and impositions attrioutable 1o the
Property which may allain priority over this Sccurity Instrument, and lcaschold payments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manncr, Borrower shall pay them on
time dircctly to the person owed payment. Borrower shall prompily furnish te Lender all notices of amounts to be paid (S
under this paragraph. If Borrower makes these paymenls dirccly, Borrower shall promptly furnish 10 Lender receipts a
cvidencing the payments, (@

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees )
in writing to the payment of the obligation sccured by the lien in @ manner acceptable to Lender; (b) contests in good faith &
the licn by, or defends against cnforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o {3
prevent the cnforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfactory to Lender &3
subordinating the licn to this Sccurity Instrumenl. If Lender determines that any part of the Property is subject to a licn %
which may attain priotily over this Sccurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower
shall satisly the lien or take onc or more of the actions set forth above within 10 days of the giving of noticc.

5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereaflter erecied on the
Property insurcd against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender rcquires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjcct to
Lender's approval which shall not be unrcasonably withheld, 1f Borrower fails 1o maintin coverage described above,
Lender may, at Lender's oplion, obtain coverage 10 protect Lender's rights in the Property in uccordance with paragraph 7,

Al insurance policics and renewals shall be aceeptable to Lender and shall include a standard morigage clause, Lender
shall have the right to hold the policics und renewals. If Lender requires, Borrower shall prompdly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and
Lender. Lender may make proof of loss if not made promply by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economicatly feasible and Lender's sccurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s sccurity would be lessened, the insurance proceeds shall be
applied (o the sums sceured by this Security Insirument, whether or not then due, with any excess paid (o Borrower, If
Borrower abandons the Property, or docs not answer within 30 days o notice from Lender that the insurance carricr has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may usc the procceds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lend<r and Borrower otherwise agree in writing, any application of proceeds o principal shall not exiend or
postponc the duc datrof the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and procecds resulting
from damage to the Frapzity prior to the acquisition shall pass to Lender to the exient of the sums secured by this Sceurity
Instrument immediately privio the acquisition.

6. Occupuncy, Preservatién. Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occury, cstablish, and usc the Property as Borrower's principal residence within sixty days
after the cxecution of this Sceurity -instrument and shall continue to occupy the Property as Borrower's principal residence
for at lcast onc year after the date of ‘occunancy, unless Lender otherwise agrees in writing, which consent shall not he
unrcasonably withheld, or unless cxienuating circumstances cxist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, alioy the Property to deteriorale, or commil wasie on the Property. Borrower shall
be in default if any forfeilure action or procceding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or oerwise matcrially impair the lien created by this Sccurity Instrument or
Lender sccurity interest, Borrower may cure such a‘de!axit and reinsiaie, s provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, 4 Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other matcrial impairinent of the licn created by this Sccurily Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially falsc or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Noe, including, but not limited to| representations concerning Borrower's occupancy of the
Property as a principa) residence. 1f this Sceurity Instrument is on a Jcaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fec title to the Property, the leasenstd and the fee title shall not merge unless Lender
agrees to the merger in writing,

7, Protection of Lender’s Rights in the Property.  If Borrower fails to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal procecding that may-significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfiile.e or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may includc paying any sums sccured by a lien which has priority over this Sccurity Instrument,
appearing in court, paying rcasonable atiorneys' fees and entering on the Property to maks rcpairs. Although Lender may
tuke action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bearawer sccured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shrui bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader o Borrower
requesting payment,

8. Mortgage Insurance.  If Lender required mortgage insurance us a condition of muking the loan sccured by this
Sccurity Instrument, Borrowcr shall pay the premiums required to maintain the morigage insurance in clfect, 11, for any
reason, the morigage insurance coverage required by Lender lapscs or ccases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially cquivalent to the mortgage insurance previously in cffecl, at a cost
substantially cquivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an aliernaic morigage
insurer approved by Lender. If substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum cqual to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, usc and retain these payments as a loss reserve in
licu of mortgage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr approved by Lender
again becomes available and is obwined, Borrower shall pay the premiums required 1o maintain mortgage insurance in
cffect, or to provide a loss reserve, until the requircment for morigage insurance ends in accordance with any writien
agecement between Borrower and Lender or applicable law,

9, Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrawer notice at the time of or prior o an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or conscquential, in connection with
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any condemnation or other taking of 2ny part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender,

In the cvent of o total taking of the Property, the proceeds shall be applied to the sums sccured by this Sccurity
Instrument, whether or not then due, with any excess paid (o Borrower, In the cvent of a partial taking of the Propenty in
which the fair market valuc of the Propenty immediately before the 1aking is equal to or greater than the amount of the sums
sccured by this Sccurity Instrument immediaicly before the tking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the total amount of the sums sccured immediately before the taking, divided by (b) the fair market valuc of the
Property immediately before the taking, Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the tking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwisc provides, the proceeds shall be applict to the sums sccured by this Security Instrument whether or not the sums
are then duc.

If the Property is abandoncd by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authedized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums securcd by this Security Instrument, whether or not then duc.

Unless Lender aid Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postponc the due datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

t1. Borrower Not Reloasid; Forbearunce By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizationr of w4 sums secured by this Sccurity Instrument granted by Lender 1o any successor in inlerest
of Borrewer shall not operate 3 release the liability af the original Borrower or Borrower's successors in interest. Lender
shall not he required to commeice proceedings against any successor in interest or refuse 1o exiend time for payment or
otherwisc modify amortization of th(_sumi sccured by this Sccurity Instrument by reason of any demand made by the
original Barrower o Borrower's successors in.interest. Any forbearance by Lender in exereising any right or remedy shall
not be a waiver of or preclude the cxercise of any right or cemedy.

12, Successors and Assigns Bound; Joini 2:i6 Several Liability; Co-signers,  The covenants and agreements of this
Sccurity Instrument shall bind and benelit the sucCaasors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreemenis shiall be joint and several, Any Borrower who co-signs this Sceurity
fnstrument but docs not exceute the Notc: (1) is co-sign.ng this Sccurity Instrument only to mongage, grant and convey that
Borrower's interest in the Property under the torms of this Sceurity Instrument; (b) is not personally obligated to pay the
sums sccured by this Security Instrument; and (c) agrees thail <udder and any other Borrower may agree to exicnd, modily,
forbear or make any accommodations with regard (o the (e of this Sccurity Instrument or the Note without that
Borrower's consent.

13. Loan Charges. If the foan sccurcd by this Sccurity Instrupicric is subject to a law which scls maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection
with the loan cxceed the permitted limits, then; (a) any such foan charge shall buieduced by the amount nccessary (o reduce
the charge to the permitied limit; and (b) any sums already collected {rom Boriower which excecded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the prisvigal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treater! es a partial prepayment without any
prepayment charge under the Notc,

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shaut be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The notice-shall be direcied o the
Property Address or any other address Borrower designates by notice to Lender. Any notice ) Lei der shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by noticc i orrower, Any nolice
provided for in this Sceurity Instrument shail be deemed to have been given to Borrower or Lender wher viven as provided
in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be govemned by federal law and i law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not aflect other provisions of this Sccurity Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Noie are
declared to be scverable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written conscnt, Lender may, at its option, requirc immediate payment in full of all sums sccured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitted by this Sccurity Instrument without further notice or demand an Borrower,

18. Borrower’s Right to Reinstate, If Borrower mects certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinucd at any time prior to the carlier of: (a) 5 days (or such other period as
EW&%‘ {9202) Form 3014 9/90 (page 4 of 6 pages}
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applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sule contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions arc thut Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as il no acccleration had
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, rcasonable attorneys' fees; and (d) takes such action as Lender may
rcasonably require to assurc that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums sccurcd by this Sccurity instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the casc of acceleration under paragraph 17,

19, Sale of Note; Change of Loun Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice 10 Borrower, A sale may result in a change in the entity
(known as the "Loan Scrvicer”) that collccts monthly payments duc under the Note and this Sceurity Instrument, There also
may be onc or more changes of the Loan Servicer unrclated 10 a sale of the Note, If there is a change of the Loan Scrvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Seevicer and the address 10 which payments should be made, The notice
will also contniz ant other information required by applicable law.

20, Hazardous Sabstances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancss on or in the Property. Borrower shall not do, nor allow anyonc else 1o do, anything alfecting the
Property that is in vioiation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property o small quantitics of Hazardous Substances that arc gencrally recognized 1o be appropriale 1o
normal residential uscs and w.zaaistenance of the Property,

Borrower shall promptly give Lender written nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageacy of privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual krov-edge, Il Borrower learns, or is nolificd by any governmental or regulatory
authority, that any removal or other remcdiation of any Hazardous Substance affeciing the Property is necessary, Borrower
shall prompuly take all necessary remedial aciions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Suizstances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances. gasoline, kerosene, other fiammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials <ontaining asbestos or formaldchyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" mezns federal laws and laws of the jurisdiction where the Property is
located that relate to health, safcty or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender-fusiier covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice ¢ Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrureit-{but not prior to acceieration under paragraph 17
unless applicable law provides otherwise). The notice shall speciry: ) the default; (b) the action required 1o cure the
default; (¢) a date, not less than 30 days from the date the notice is piven to Borrower, by which the default must be
cured; and (d) that failure 1o cure the defauit on or before the date specificd in the notice may resuht in acceleration
of the sums secured by this Security Instrument, foreclosure by judicid! pruczeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceieration and the right to assert in the
foreclsure proceeding the non-existence of a defauit or any other defease <f Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice; Lapder at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
forectose this Security Instrument by judicial proceeding. Lender shall be entitied o ccliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasinatie attorneys’ fees and
costs of title evidence.

22, Release. Upon payment of all sums sccured by this Sccurity Instrument, Leader shall reicase this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead cxemption in the Property.

WEOzRpG

FEYA0RY s 9202) Form 3014 9/90 (page 5 of 6 pages)

Great Lakes Business Forms, Inc. I
To Otder Cali: 1-300-330-2303 [ FAX 818-791.1131




UNOFFICIAL COPY




UNOFFICIAL COPY

24. Riders to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity

Instrument. [Check applicable box{es))
Adjustable Rate Rider Condominium Rider D 1-4 Family Rider

Graduated Payment Rider D Planncd Unit Development Rider D Biweekly Payment Rider
Balloon Rider D Ratc Improvement Rider D Sccond Home Rider

Other(s) [specify]

BY SIGNINZ: EELOW, Borrower accepts and agrees to the terms and covenants contained in puges 1 through 6 of this
Sccurily Instrument 5id in any rider(s) exccuted by Borrower and recorded with it.

B

B ER)

Witness: Wilncss:

AN

/’)-\__,;(M 2. 4{/!,1-,.@,,\.4(__ (Seal) % 5’{)&1}}@6" {Z£ !Q?“?L (Scal)
HESNA GEWAY -Borrower

MILES N. WERNICK -Borrower

N Shal Scal
T OFFICTAT bt.ALfgot,,g,,e), -Bo(nowcz

NOTARY PUBLIC. STATE
MY COMAMISSION EXPIRES 1/16/96

STATE OF ILLINOIS, County ss: coox

1 Foranke. W N ~Gz .4 Notary Public in and for said county and statc,

do hereby certify that MILES N. WERNICK and HESNA GENARY, WUSSAND AND WIFE

, personally known to me to be the same persea(s; whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowleded that THEY signed

free and voluntary act, for the uses a7l surposes therein set

and delivered the said instrument as THEIR
forth,
Given under my hand and official scal, this 13TH dayof September 1994
— T
My Commission expires: V /10 ¢ q¢ %\
el Notary Public &
This instrument was preparcd by rc":‘: :
(o
)
(Name)  gugan Kozel 8
Cole Taylor Bank &
(Address) 5501 west 79th Street &
Burbank, Illinois 60459 LOAN NUMBER 0290013984 '
Form 3014 9/90 (page 6 of 6 pages)
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UNIT 3 IN THE 2573 NORTH CLARK CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIEBED REAL ESTATE:

THAT PART.OF LOT 14 IN ANDREWS, SPOFFORD, AND COLEHOUR‘S SUBDIVISIOM OF BLOCKS 1
AND 2 (EaCFPT LOTS 1 AND 2) OF OUTLOT ‘A’ IN WRIGHTWOOD, A SUBDIVISION OF THE
SOUTHWEST 4/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MLRIPIAN, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

COMMENCING AT THS S2UTHWEST CORNER OF SAID LOT 14 AS THE PLACE OF BEGINNING OF
THE HEREIN DESCRIBES TRACT OF LAND: THENCE NORTH 47 DEGREES 21 MINUTES 15 SECONDS
WEST ALONG THE WESTSLLY LINE OF SAID LOT 16, 3.12 FEET: THENCE NORTH 67 DEGREES
34 MINUTES EAST ALONG Ti(E SSUTHERLY FACE OF A ONE STORY BRICK BUILDING, 40.72
FEET TO A CCRNER OF THE ONE STORY BRICK BUILDING: THENCE NORTH 22 DEGREES 32
MINUTES 20 SECONDS WEST ALONG TJE EASTEALY FACE OF A ONE STORY BRICK BUILDING
31.00 FEET TO SOUTHERLY FACE O 2 ONE STORY BRICK BUILDING THENCE NORTH 67
DECREES 35 MINUTES 10 SECONDS EAST ALONG THZ SOUTHERLY FACE OF A ONE STORY BRICK

BUILDING EXTENDED, 114.00 FEET TO Tre EASTERLY LINE OF SAID LOT 14, THINCE

SOUTHEASTERLY ALONG THE EASTERLY LINE fF JAID LOT 14, 33.83 FEET TC THE SOUTHEAST
DECREES 28 MINUTES WEST ALONG THE

CORNER OF SAID LOT 14: THENCE SOUTH 67 DECR
SOUTHERLY LINZ OF SAID LOT 14, 153.35 PERT™'TU THE SQUTHWEST CORNER OF SAID LOT 14
AND THE PLACE OF BEGINNING, IN COOK COUNTY, ZJ.GYNOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT ‘A’ TQ THE DECLARATION OF CONDOMINIUM LFLORDED AS DOCUMENT 25367133,

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST % THE COMMON ELEMENTS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 13TH dayof September 1994 |
and is incorperated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) w secure Borrower’s Note to

Cole Taylor Bank (the "Lender”)

of the samc datc and covering the Property described in the Security Instrument and located at:
2573 NORTH CLARK STREET UNIT #3, CHICAGO, ILLINOIS 60614

{Propeny Address)

The Propersy:inzludes & unit in, together with an undivided interest in the common clements of, a condominium project known
as: 2573 NORTH CLARK CONDCMINIUM

[Name of Condominium Project}

(the "Condominium Prajesi®). If the owners association or other entity which acts for the Condominium Project (the "Owners
Association®) holds litlie 14 nroperty for the bencfit or usc of its” members or sharcholders, the Property also includes
Borrower's interest in the Ow ners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the Scourity Instrument,
Borrower and Lender further covenuniand agree as follows: )

A. Condominium Obligations. Rorrower shall perform all of Borrower's obligations under the Condeminium
Project's Constituent Documents, The “Conjtituent Documents” are the: (i) Declaration or any other document which creates
the Condominium Projecl; jni) by-laws- (i) code of regulations; and (iv) other cquivalent documents. Borrower shall
prompdg/ pil{y when dug, all ducs and asses:ments impased pursuant to the Constituent Documents. '

B. Hazard Insurance. So long as th¢ Owrers Association mainlains, with a gencrally accepied insurance carrier, 8
“master” or "blanket” policy on the Condominiae Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against h.¢-hazards Lender requires, including fire and huzards included within
the term “extended coverage,” then: L (

. (? Lender waives the provision in UnifsiriCovenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property; . .
ii) Borrower's obligation under Uniform Covcnzsit.S to maintain hazard insurance coverage on the Property is
deemed satisficd 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall FWC Lender pmmPl noticc of any lapse in requirnd hazard insurance coverage,

In the cvent of a distribution of hazard insurance proceeds o dicu of restoration or repair following a loss to the
Property, whether 1o the unit or 1o common clements, any proceeds payabic w Borrower are hereby assigned and shall be paid
to Lender for afplxcauon to the sums sccured by the Sceurity Instrument, ‘with oniy excess paid 10 Borrower.

_C. Public Liability Insurance. Borrower shall take such actions 95" may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, aniowar. and exient of coverage 1o Lender.

D. Condemnation. The procceds of any award or claim for damages, divect or consequential, payable to Borrower in
connection with any condemnation or other aking of all or any part of the Propery, whether of the unit or of the common
clements, or for anl conveyance in licu of condemnation, arc hereby assigned and shai! be paid to Lender, Such proceeds
shall be applied by Lender to the sums secured by the Sceurity Instrument as provided i Uniferm Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender (and with Lender's prior written
consent, cither partition or subdivide the Property or consent to: . i

(i) The abandonment or lermination of the Condominium Project, cxcept for sbundonment or lermination
required by law in the casc of substantial destruction by fire or other casualty or in the case of 2/¢Xing by condemnation or

cminent domain; . X . o
(ii) any amendment 1o any provision of the Constituent Documents if the provision is for i express benefit of

Lender:
?iis\ termination of professional management and assumption of self-management of the Owncers Association; or
iv

any action which would have the cffcct of rendering the public Jiability insurance coverage maintained by
the Owners Association unacceptable to Lender. L
F. Remedies. If Borrower docs not pay condominium ducs and assessments when duc, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Security
Instrument. Unless Borrower and Lender agrec to other terms of payment, thesc amounts shall bear interest from the date eof
disbursement at the Notc rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this Condominium Rider, ¢a
\C a% ) - \ ,3 z z ! f‘h
MILES N. WERNICK -Borrower HESNA AY -Borrower p.3
(Seal) (Seal) ¢
-Borrower -Rorrower.,.)
MULTISTATE CONDOMINIUM RIDER -- Single Family «« Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form J140 9/9@
ITEM 1823L0 (9112) Geoat Laves Businesa Forms, tnc. I To Order Cali; 1-800-530-9390 CFAX m-m-n;;v.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this  13TH day of September 94
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(the "Scceurity Instrument”) of the same date given by the undersigned (the "Borrower™) o secure the Borrower's Noic

{0 Cole Taylor Bank
{the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
2573 NORTH CLARK STRERT UNIT #3, CHICAGO, ILLINOIS 60614

{Property Address)

The interest rate statcd on the Notc is called the “Note Rate.” The date of the Note is called the "Note Date." I undersiand
the Lender may transfer the Note, Sceurity Instrument and this Rider. The Lender or anyone who takes the Note, the Sccurity
Instrument 27 this Rider by transfer and who is entitled 1o receive payments under the Note is called the "Note Holder.”

ADDITIO AL COVENANTS. In addition to the covcnants and agrcements in the Security Instrument, Borrower and
Lender further cavenant and agree as follows (despile anything to the contrary contained in the Security Instrument or the Note):

I. CONDITIONAL QIGHT TO REFINANCE

Al the maturity daie.cf the Note and Sccurity Instrument (ihe "Maturity Date’), { will be abic to obtain a new loan
("Necw Loan”) with a new'Mnurity Datc of October 1, 2024 and with an interest rate cqual to the
"New Note Rate” determincd in accordance with Scction 3 below if all the conditions provided in Sections 2 and S below
are met (the "Conditional Refiaancing Option”). If thosc conditions arc not met, I understand that the Note Holder is under
no obligation 1o rcfinance or modiiy the Note, or to extend the Maturity Date, and that I will have 10 repay the Note from
my own resources or find a lendes+11iing to lend mc the moncy to repay the Nole.

2. CONDITIONS TO OPTION
If I want to cxercise the Conditionai Refinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) 1 must still le tic owner and occupant of the property subject to the Sccurity Instrument
(the "Property™); (2) 1 must be current in my monthly payments and cannot have been more than 30 days latc on any of
the 12 scheduled monthly payments immediatery preceding the Maturity Datce; (3) no licn against the Propenty (except for
taxes and special assessments not yct duc and payat Ic) other than that of the Sccurity Instrument may exist; (4) the New
Note Rate cannot be more than S percentage points abeve uye Note Rate; and (5) I must make a written request to the Notc
Holder as provided in Scclion 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal (5 the Federal National Morigage Association's required net
yicld for 30-ycar fixcd ratc morigages subject to a 60-day manaazony: delivery commitment, plus onc-half of onc percentage
point (0.5%), rounded to the nearest onc-cighth of onc percentage point (0.125%) (the "New Notc Rate™). The required
nct yicld shall be the applicable nct yicld in effect on the date and tiine of day that the Note Holder reccives nolice of my
election to cxercise the Conditional Refinancing Option. If this required net-yicld is not available, the Notc Holder will
determinc the Now Noic Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater tharS nercentage points above the Nole
Ratc and all other conditions required in Section 2 above are satisficd, the Note Hold7 i will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) sccrucd but unpaid interest, plus
(c) all other sums 1 will owe undcr the Note and Sccurity Instrument on the Maturity Date (assuming my monthly payments
then are current, as required under Scction 2 abovc), over the term of the New Note at the Nevs-Note Rale in equal monthly
paymenis. The result of this calculation will be the amount of my new principal and interest baym ent every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at lcast 60 calendar days in advance of the Maturity Date and adzisc mc of the principal,
accrucd but unpaid interest, and all other suns 1 am expecied 1o owe on the Maturity Date. The Note Haiwder also will advise
me that [ may cxercise the Conditional Relinancing Option if the conditions in Scction 2 above are met. The Noic Holder
will provide my payment record information, together with the name, tile and address of the person representing the Note
Holder that 1 must notify in order to cxcrcise the Conditional Refinancing Option. 1f I meet the conditions of Section 2
above, 1 may cxcrcise the Conditional Refinancing Option by notifying the Notc Holder no later than 45 calendar days prior
to the Maturity Date. The Note Holder will calculate the lixcd New Note Rate based upon the Federal National Mortgage
Association’s applicable published required nct yield in cffect on the daie and ime of day notification is reccived by the
Note Holder and as calculated in Scction 3 above. 1 will then have 30 calendar days to provide the Note Holder with accept-
able proof of my required owncership, occupancy and property licn status. Before the Maturity Date the Note Hoider will
advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which
1 must appear to sign any documents required to complete the required refinancing, 1 understand the Note Holder will
charge me a S250 proccessing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

. N
o 4 ‘%L 2t e (Scal)
MILES N. WERNICK ‘Borrower  HESNA

(Scal)

-Borrower

[Sign Original Only)

MULTISTATE BALLOON RIDER-Singic Family-Fannie Mae Uniform Instrument Form 3180 12/89 (page 1 of 1 page}
Form BS40LO {9002) Grest Lakes Business Forms, inc. [} USA 1-800-253-0200 [ MI 1-200-358.2643 [JJ FAX ({816)-701-1131
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