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MORTGAGE

THIS MORTGAGE 1S UATED SEPTEMBER 13, 1994, between Russall Hults and Patricla Hults, his wife, whose
address Is 2939 W. Edizoriave., Blue Island, I 60406 (roferred 1o below as "Grantor"); and HERITAGE BANK,

whose address Is 11900 UG JUTH PULASKI ROAD, ALSIP, IL 60658 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuabla csnsideration, Grantor morigages, warrants, and conveys to Lander all of Grantor's right, tile, and intarost
in and to the Tollowing dascribed real prirarty, together with alf existing or subsequanty arpcted or affixed buildings, improvomonts and fixtures; all

enasements, fights of way, and appurienances; 24 waler, water rights, walorcourses and ditch rights {inclucing stock In utliities with ditch or irrigation

rights); and all other rights, royahles, and pro its - elrting 10 the reat gropenyb!ndudlrn% x«)i\houl lkmitation all minerals, off, gas, geothermal and similar
rope s

metters, located In k County, Staxc o« lliinols (the "Real
Lots 3, 4, and 5 In Block 22 In Wireton Park Subdlvision of Sections 25 and 26 and Section 36, Township
37 North, Range 13, East of the ThirZ Princlpal Maridian, In Cook County, lllinols,
The Reat Property or its address is commor.tr known as 2839 W. Edison Ave., Blue Island, iL. 60406. Thu Real
Property tax |denttication number is 24-36-104-00_8 & 24-3€-10 1~733 & 24-36-104-034,
Grantor presently assigns io Lender all of Grantor's right, titte, @ wiinteres! in and to all leases of the Property and ali Flents from the Property. In
addition, Granier grants to Lander a Uniform Commercial Code s¢ curity interest in tha Personal Property and Rents.
DEFINITIONS. The fokowing worda shall have the fofflowing meaning : when used In this Mortgage. Terms not olherwisa defined in this Mongage sheli( s
hava tha:meanings attributed to such terms In the Uniform Commercie!. o023, All referances 1o doliar amounis shalt mean emounts in lawful money of -,
the United States of America. o
Existing Indebtednass. Tha words "Existing Indebtedness™ mean the i ide’iedness described below in the Exigting indebladness section of thls:_f
Mortgage.
Grantor. Tha word "Granior” means Aussall Hults and Patricla Hults. The Cuar.or is the mongagor under this Morigage.
Guarantor. The word "Guarantor means and Includes without limitation each a/id.2ll of the guarantars, sureties, and accommodation parties o
connection with the indebtedness.
improvements. The word “Improvemenis” means and includes without limitatior ali (xisling and fulure improvemenis, lixtures, buildings.
structures, mobille homes affixed on the Real Property, facilities, additions, replacement.. and other construction on the Real Proparty.
Indebtedness. The word "indebtadness” means all principa! and Interest payabla undey 1,3 Nele and any amounts expended or advanced by
Lender to discharge obiigations ol Grantor or expanses incurmed by Laender to enforce obligaieiis »f Grantor under this Mongage, fogether with
interest on such amotnis as provided in this Morigage. At no time shall the principal amouc.t of (ndebtednaas sacured by the Mortgage, not
including sums advanced to protect the security of the Mortgages, exceed the note amount ! $1£,059.68.

Leondor. The word "Lender” means HERITAGE BANK, Its successors and assigns. The Lender is tha n'oilgagee under this Morigage.

Mortgage. The werd "Morgage®-means this Mortgags between Grantor and Lender, and Inciudes wiinoul iiation all assignments and sacurity
- intarest provisions relating 1o the Personal Property and Rents.
Mote, The word "Nola" means the promissory nole or cradit agreement daled September 13, 1884, In the-url jiral principal amount of

$15,059.68 from Grantor to Lender, together with all renewals of, extensions of, modifications of, reflnarnvines of, consolidations of, and
substitutions for the promissory note or agreemant, The interes! rate on the Note is B.750%. The Nole is payeb-in 48 manhly payments of

$372.99. The maturity date of this Morigage is Seplember 17, 1998.

Persohal Property. The words "Personal Property® mean alt equipment, fixtures, and ather articles of personal prope ty 7.ow or heraafier owhad!
by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accaessions, parts, and adcitions 1o, all repiacermenta of,
and ali sibstitutions for, any of such property; and together with all proceads (including withoul limilation all insurance proceeds and refunds of
premiums) from any sale or othet dispositlon of the Property. '
Property. The word "Property” maans coliectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean tha praparty, Intarosts and dights described above In the "Grant of Morngagn® section,

fRelated Documents. The words “Related Documents” mean and include without limitation all promissory notes, credit agreernents, foan
agreaments, anvironmantal agreemants, guarantias, security agreements, mortgages, deeds o! trust, and all other Instruments,” agreameants and
documents, whether now or hereafter exisling, exaculed In connection wilth the Indebladnass,

Penia. The word "Rents” moans alt present and future remts, revenues, income, issuas, royalties, profits, and cther berelils derived from the
roperty.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE ARELATED DOCUMENTS. THIS MORTGAGE |5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excep! as atherwise provided In this Morigage, Granlor shait pay 1o Lender all amounis securad by.this Mortgage
as they become due, and shall suictly perform all of Granlor's obligations under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY.' Grantor agrees that Grantor's possession and use of the Property shall be governad by the
foliowing provisions: ' )
Possession and Use, Unill in default, Granfor may remaln In possession and control of and operate and manage the Property and coliect the
Rents from the Property. ] )
Duty to Malmatn Grantor shall maintain the Property in lenantabis condition and promplly ped’o'rm all repairs, replacements, and maintenanca
nNecessary 10 preserve ity vaiue. .
Hazardous Substances. The lerms "hazardous wasle,” "hazardous substance,” "disposal,” "release,” and “threalensd release,” as used In this
Mortgagea, shall have the same meanings as set lorth in the Comprehansive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C, Section 2801, et seq. ("CERCLA"), the Superiund: Amendmenis and 'Reauthorization-Act of 1988, Pub. L. No. 88-499
{"SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resourca Conservation and Recovery Act, 48 U.S.C.
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Soction 8001, ot soq., of othor npplicablo utaly Or Foderal lmwe, rulea, or roguintionn adoptod pursunnt 1o any of this torogoing, Tho fermu
*hazardous waste” and "hazardous subsiance” shall also include, without limitation, petroleumn and petrcloum by-products or any fraction thoreo!
and asbestos. Grantor reprosenta and warranie to Lender that: (a) During the parlod of Grantor's ownership ol the Property, there has been no
use, ganeration, manutacture, slorage, treatmoni, disposal, relansa or threatonad relosse of any hazerdous waste or substance by any persen on,
under, or abaut tha Proporty; (b} Granior hes no knowiedge of, or reasan 1o beliave that there has been, except as praviously disclosed to and
acknowindgod by Lander In writing, (1} any ube, gonoration, manufaciura, storago, treaiment, disposal, refoasa, or threatenad relonase of any
nazardous wasto or substance by any prior ownetp o1 occupanin of the Prapacty ar (1) any actual or ihreatonsd tigation or clalma of any kind by
any pomon relaling 1o such mattors; and () Exonpt as praviously disclonad 1o and acknowioded by Londer in writing, (I} noither Grantor nor any
tananl, conlactor, sgeni or othat authorlzed Lmst ol tha Piopetty ohall use, goottats, manuiacting, alola, teal, deposs of, o1 rolpase any
hazardous wanslo of subatance on, undor, of about tho Propetty and  (H) any such activity ahall be sondutied n complianee with all applioable
fodmnl, atnie, and looal faws, teguiations and ordinancon, Including withow mitation 1thoso laws, (ogulations, and ordinancon described above.
Grantor authiorizes Londer and lip agenia fo entar upon the Property o make such inopectionn and lesin, Bl Gramors uxponosg, on Laedsr may
daom approprinie ta dotorming compliance of tho Proparty whh thin section of the Moifgege. Ay inspections or tesia made by Londer shall ba Tor
Loendo's puiposas only and shalt not be oonatiied o create any (onponsibiity or labilly on the pat of Lender 10 Granior of 1o any ather purson,
The rapronomtations and warranbes contalnod heteln e based on Grantor's dus diligones n investigniing the Proptety (o1 hazedois wiste,
Cepnior boroby  (a) falnanos and walvas any futuie claims against Londar for indemnlty or contiibution in ihe gvant Grantor becomes llablo Tor
cloanup 61 other costo undor any tuch lawn, and (B} agrony fo indarmmity and hold barmlons Londor againat any und all clalmy, losaes, liabllites,
dameges, ponaltics, and expensaos which Lender may ditecily of indiroctly suntain ot suffor rosulting hom a brench of this soction of the Morngego
or as a conseguence ol any usa, goneration, manulaciura, sloruga, disposal, releasa or threalenad rolensa occurting prior 1o Granlor's ownership
or Inlerast in the Property, whother or not tho samo was or should have boan known 1o Granior. The provisiona of ihis seclion of the Morgaga,
inciuding tho obligation to indomnily, shall survive the paymant of the Indebtedness and tho antistaction and reconveyance of the lien of this
Mortgago and sha' a0t be atlocted by Londar's acquiaition of any interagt in the Proparly, whather by foreclosuro or otherwisa.

Nutsance, Wacia. Zsamor shall not cause, conduct o1 pennil any nulaanco nor comnit, paumit, or suffer any sipping of or waste on or 10 the
Proparty or any port.i of the Property. Without fimiting the generality of the foragoing, Grantor will nol remove, or grant lo any other party the
tight 1o remave, &ny trisor, minoraln (including off and gan), soll, gravel or rock preducts without the prior written consent of Lander.

Removal of Improvess-iats, Grantor shalt nol demolish or rernove any Improvemaenis kom the Roal Property without the priel writan consent of
Londet. As a conditlon Y. ths tomoval of any Improvoments, Lendar may requirs Gianter to make arrangoments salisfactory 1o tender to roplace

such Improvaments with ltapravaments of at teast equal valua.
Lender'a Right to Enter, Linda.end its agents and representatives may enter upon tha Real Property nt all reasonable times to attend 1o
Landor's inleresta and 1o inspaci the ¥roparty for purposas of Grantor'a compliance with tha torma and conditions of this Motigage.

Compllance with Governmeniai Roruiraments. Grantor shall promplly comply with ali laws, ordinances, and reguiations, now or heraaftor In
otfoct, of alil govainmantal authonves apelcabio 16 1ho use of occupancy of the Propoity. Granlor may comest in good talth any such law,
ordinance, or regulation and withhold co’nplianre during any proceeding, including appropriata appaals, so long as Granlot has notifled Landor in
wiiling prior to doing 50 and so long as,<n “under's soia opinion, Lender's imorests in the Property ara not jeopardized, Lender may require
Grantor 1o post adequata securily or a surply bond,weasonably satistactory lo Lender, 10 protect Lender's interest.

Duty to Protect. Granter agrees nelther 1o aba ydon nor leave unatiended the Property. Grantor shall do ali other acls, in addition to those acls
sot lerih above In this section, which from the chiczclzeand use of the Property ara reasonably necessary 1o prolect and preserve tha Property.

DUE ON SALE - CONSENT BY LENDEH. Lander may, 614 ~ation, doclare immediatoly due and payable all sums secured by this Mortgage upon the
sala or tanstor, without the Lander's prior wriflan consant, of it r any part of the Real Property, or any inmerest in the Real Propeity. A "sale or
ransfer” means the conveyance of Raa! Property or any ngiit. 1 or intorest therein; whather lagal, benalictal or aquitable; whether voluntary or
Involumary; whether by ouiright sala, deed, instaliment saie contr ict, land contract, contract for deed, leasehald Interast with & term greater than throe
(3) yoars, lease-oplion contract, or by sala, assignment, or transfer of ay banofical inferest in or to any land trust holding tifle to the Real Property, or
by any other method of canvayance of Real Property interest. W aly Grantor Is a corporation, partnership or limited liability company, transfer also
Includes any changa in ownarship of more than twenty-five percant {2324) =1 1he voling stock, parinarship intaresis or limited liabliity company interests,
as tha case may be, of Grantor, However, this oplion shall not be exercis(d by Lender it such exercise is prohibited by tederal law or by fHincis law.

TAXES AND LIENS. The loliowing provisions refating (0 the taxes and liens ¢ n tha Propeny are a pan of this Mortgage.

Payment. Granior shall pay when due (and in ait events prior to dolinquercy) all taxes, payroll 1axes, special laxes, assessmerts, water charges
and sewer servica charges jevied rgainst or on accouni of the Properly, ar.d shall pay when due all claims for work dona on or for services
rendered or material furpished 1o the Property. Grantor shall maintain the Prceriy free of alt lishs having priority over or equal to the interest ol
Lendet under this Mongage, excent for the fien of taxes and assessments nol £ua, except for the Existing Indebtedness relarred to below, and
axcep! as otherwise provided in the following paragraph.

Right To Contast Grantor may withhold payment of any tax, assessment, or claim i comnzction with e good falth dispute over the obligation 1o
pay, so long as Lender's inlerast In the Property is not jsopardized. I a lien arises or s e 4s a resull of nonpayment, Grantor shali within filteen
(15) days ahter the lien arises or, Il a {ien is filed, within fifteen (15} days after Grantor has natica of the llling, secure the dischargs ol tha lien, or if
requaesiad by Lender, deposit with Lender cash or a sutficient cofporale surety bond of other.sen oribe satistactory 1o Lender (n an amount sufficlan!
to discharge the ilen plus any cosls and atiorneys' lees or other charges that could accrue av a sosull ol a foreciosure or sale under the lien. In
any coniest, Grantor shall defend itself and Lender ana shall satisty any adverse judgment belors sntcicemoent against the Property. Grantor shafl

name Lendar as an addidonal obliges under any surety bond furnished in the conlest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisiaciory avidance of paymant of the taxes or assesstments and shall
puthorizo the appropriate govornmental official 1o deliver 1o Lender 81 any time a writlen siatemant of e 1xes and assessments against the

Propaorty.

MNotice of Gonatruction. Granior shall notify Lender at least fintean (15) days before any work is commanced, ari sorvices are lurnished, or any
materials are supplied to the Property. It any mechanic’s flen, materiaimen's llen, or other ilen could be assented ~n sccount of tha work, services,
or maleriats and the cost exceeds $2,500.00. Grantor wifl tpon raquest of Lender furnish to Lender advance pr3viunces satistactory to Lender

that Grantor can and will pey he cosi of such improvements.
PROPERTY DAMAGE INSURANCE. The foflowlng provisions refaling to insuring tha Property are a part of this Mottgags.

Maintenance of [naurance, Grantor shall procure and maintaln policies of firg Insurance with standard extended coverage andorsements on a
replacemeant basls for the full insurable value covering all improvements on the Real Propertly in an amount aufficient to avold application o] any
coinsurance clauso, and with a standard mongagee clause In favor of Lender. Policies shall be wriitan by such lnsurance companies and in such
form as may be reasonably acceptable to Lender. Gyanior shall defiver 1o Lendet certificales of coverege from each insurer containing a
stiputation that coverage will nol be cancelled or diminished withoul a minimum of tan (10) days' prior written notice fo Lender and 1ot contalning
any disclaimer o} the insurer’s liability for tailure 1o give such notice. Each ingurance policy also shall include an endorsement providing that
coverage in faver of Lender will nol be impaired In any way by any act, omission or default of Grantor or any other person. Should the Reai
Propearty al any ime becoms Jocated In an aren designated by the Director of the Federal Emergency Management Agency as a spacial flood
hezard aram, Grantor agrees to obtain and meainmain Federsl Flood insurance, to the exient such Insurance is requivad by Lender and Ia8 or
becomes avaiiable, for the torm of tha loan and lor the full unpaid principal balance of the loan, or the maximum limit of coveragoe that (s avaiiable,

whichaver Is less.

Application of Proceeds, Grantor shall pro
replacemont exceeds $1,000.00. Lender may mal
Lender's security is impaired, Lender may, al its glection,

mptly notify Lender ol any loss or damaege to the Property it the astimated cost of repalr or
ke proof of foss if Granior fails 1o do so within fifteen (15) days of the casually, Whethet or not
apply the proceeds fo the reduction of the Indebtedness, payment of any fien affacting
tha Property, or tha restoralion and repair of the Property. i Lender elects to appiy the procesds to testoration and repalr, Grantor shall repair or
roplace the damaged or destroyed Improvements In a manner satisfactory to Lender. Lender shall, upon aatistactory proot of such expenditure,
pay or reimburse Grantor from tha proceeds for the reraonabile cost of repair or restoration i Grantor Is not in default hereunder. Any proceads
which have nol beaen disbursed within 180 days after their receipt and which Lander has not committed lo the repair of restoration of the Property

or undet this Mongage, then o prepay accrued interast, and the remainder, it any, shall be

shail be usad first 10 pay any amouni owing to Lend:
applled to the principal balance of the Indeblednesa. I Lender holds any proceads atter payment in tull of the Indabtedness, such proceeds shall

ba pald 10 Granior,
Unexplred Insurance at Sale. Any unexpited insurance shall inure to the benelit of, and pass 1o, the purchaser o} 1he Propery covered by this
Morigage at any trustee’s sale of other sale held under the provisions of this Morigage, or al any forecltosure sale of such Property.

Compliantce with Exiating indebstedneas. During the period in which any Existing Indebledness described below is In effect, compliance with the
fngurance provisions contained in 1he Jnstrument evidencing such Existing Indebledness shafl caonstitute compliance with the insurance provisions
under thls Mortgaga, 10 the exient compliance with the tarms of this Mongage would constitute a duplication of Insurance requitement. |{ any
procends from the insurance bocome payabio on loas, the provisions In this Mongage tor division of proceeds shall apply only to that portion of

the proceeds not payable ta tha holder of the Exisiing Indobtedness.
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EXPENDITURES BY LENDER. 1 Grantor 1ails 10 comply wilh any pravisian of this Morigage, including any obligation to maintaln Exiatg indeblednons
in good sfanding ae required below, or It any aclion or proceading ie cammeancod Ihm would malerlally alfect Londac's Inteiouls i the Proporty, Londm
on Grantor's bohalf may, bul shall not be requirad (o, lake any aclinn tal Londer deerms approptialo, Any amoeunt ihat Londer oxpands in oo doing will
Boay inferesl a the rate agharged undor 1he Nolg om th date incunad o1 pait) by Lander o tha dala of tepymont by hamor. Al suoh expanney, at
Landary option, will (a) bo payabla ou demand, {L) be addad 1o the balapcs of the Nota and be sppoitioned amang and be payable with any
Inntallmont paymunts 1o bocome dus during oliber 1) e lrm of any applicablo Insuance policy or (i) the ramalning term of the Not, or (¢} bo
troaled as & balloon paymant which wili ba duo and payabla al tw Nota'n aadurlly,  This Mongago aleo will socura payimant of thast avounts, Tho
tigghtn proviciad for tn this paragraph ahal ba in addition to rny olhor rightn or any yermodios 1o which Londar may be ontillad as account of tha dolaun.
Any auch actien by Lendat shall nol be conslnied as ouwlng the defoull so 4o 10 Day Landar Rom any renmudly that IL othiwies world have had,

WARRANTY; DEFENSE OF TITLE. The isllowing provislonn relaling 1o ownership of the Proparly me a parl of this Motigaga,

Tite. Geanlor warrants that: (s} Grantor holda good and markatable titls of rocord (0 the Property in oy aimpis, freo and clonr of all lons and
anguriblances other than thoose wet forth in 1the Roal Property doscription or In tha Exloling indeblednoesa seclion below of in any Uto Insuianco
policy, tle report, or final e opinian lasued in lavor of, and accoptad by, Lendor in connection with this Mortgage, and (b) Grsntor has the full
1, power, and authorily io oxecuto and dallver this Morigage to Lendor.

Defonae of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title 1o the Proparty against the
{awful cialms of alf persons. In the event any action or proceeding s cormmenced that questions Grantor's titte or the interast of Lender under this
Morigage, Granlor shall dalend the action ai Granter's expense. Grantor may ba the nominal party in such proceading, but Lendor shall ba
aniitied 1o participale in the proceeding and ta be represented In the proceading by counsel of Lendar's awn cholce, and Granlor will dolives +r
cause 1o be delivered, to Lender such inslruments as Lendsr may requeat irom Ume io time to parmit such pearticipalion.

Gompliance With Laws. Grantor warrants that ihe Property and Granilor's use of the Property complias with all existing appiicablo laws,
oroinances, and aeglations of governmental autharities.
EXISTING INDEBTEDNCSS. The loliowing provisions concarning oxisling indeblodness (iho "Existing Indobtedness™) aro a part of this Morigage.

Exlating Lisn. Tha [0 this Mortgage securing the Indobtodnoss may bo secondary and Ifdrior o tho llen soecuring paymont of aen oxiatirg
obligation to Ralph £me.c.bnd Angeleine Amain doscribod as: Morigaga Loan datod Soplombar 1, 1988 and rocordod Oclobae 27, 1888 a8
Documant MNo. BB48508~2. 'ho oxisiing obligation has a currant principal baiance ol approximatoly $12,732.48 and l1a i the oigine principal
amaunt of $38,408.43. < T ~iligation has the following paymednt lorms:  $300.00 Menthly Paymani. Grantof axpraualy covennnla and agroes 10
pay, or =00 10 the payment ol tha Existing Indebtadnese and 1o prevent any delault on auch indebtodnass, any default under the Insruments
evidencing such indebiadness, i ury dalault undor any secunlly documenis jor such lndebledneas.

Defautt. If the payrnem of eny indal nont of principal or any Intarest on the Existing indebledness is nol made within tha tima required by the nole
evidencing such Indebledness, or/~lould a default occur under the inatrument securing such indebledness and not be cured during any
appiicabla grace period therein, then, al e cplion of Lendsr, the Indebledness secured by this Marigage shell bacome immeadiately due and
payable, and this Mortgage shail be in datav .t

No Modification. Grantor shall nol enfer Iric any agreemant wilh the holder of any morigage, deed of trust, or other securily agreemeant which
has priority over this Morigege by. which that ag sen ent is modified, amended, extended, or renewed withaut the prior written consent of Lender.
Granior shall nelther request nor accap! any {utl re awvances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to c/.nd mnatian of the Proparty are e pan of this Mortgage.
Application of Nat Proceeds. If all or any part of the Frop erty is condemned by eminent domain proceedings or by any proceading or purchase
in lisu ol condamnation, Lender may at ita election raguire thal all or any partion of the nel procsads o! the eward be appiied to the indebledness
or the rapair or sesloration of tha Property. The net procer g s of tha awerd shall mean the award after paymeni of all reasanable costs, expenses,
and attorneys' fees incurred by Lander In connaction with thy conzmnation.

Proceedings. I any proceading in condemnation is filed, Gra itor snall promplly notty Lander in writing, and Granior shall promptly take such
steps aa may be nocessary io defend the action and obtaln the awarsc Grantor may be the hominal party In such proceeding, but Lender shall be
antilad to participate in the proceeding and 1o be reprasented [n the pe.caading by counsel of His awn choice, and Grantor will deliver or cause 1o
be deliverad 1o Lender such instrurnants as may be requested by # from oma to tima to penmit sucih participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AU O7TIES. The following provisions relaling fo governmental laxes, feos
and charges ara a parl of this Moftgage:
Currant Taxes, Fees and Charges. Upon request by Londer, Granfor shid ¢ xecuta such documens in addilion Yo this Mortgage and take
whalaver other actlon Is raquestad by Lender 1o periect and continue Lender’s. ‘an on the Real Property. Grantor shall raimburse Lendor lor all
taxea, as describad below, together with all axpaenses lncurred in recording, pertecting of continuing this Morigage, including without limitation alt
taxes, [ves, documantary stamps, and other charges lor recording or registering this N ortgegs,
Taxes. The foliowing shall consgtituta taxes to which 1his seclion applias: (a) a specific 74 :nan this typa of Mortgage or upon al! or any part of
tha thdabtedness securad by this Morgage, (b) a specific tax on Grantor which Grantor ig (autt orized or required 1o deduct from paymenis en the
Indabledness secured by this typa of Morigage; (c) a tax on this type of Morigage chargeasie agsinst tha Lender or the holder of tha Note; and
({d) a specific lax an all or any portion of the Indebtedness or on paymanis of principal and inteses® made by Grantor.

Subsequent Taxes, If any tax to which this section applies is enaclad subsequant 1o tha data « { thi~ Morigage, thls event shall have the samel>

allect as an Event of Dotault (as dafined. below), and Lander may exarcise any or all of its available re nadies for an Evant of Default as providedds
below unlegss Grantot eithar (a) pays the tax belore it becomes delinguent, or -(b) contests the tax-us pro'ided above In tha Taxes and Lensr

section and deposits with Lender cash or a sullicient corporate surety bond or other security salglaciory to cenc'er. &3
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relaling to this Morigage as oo (nlv agreornant are a part of mgf
Morigage. ’ . . 33

Securitty Agreement. This instrument shall constitute a security agreement to the extent any of tha Property consurias fixiures or other porsories
property, and Lender shall have all of the rights of a secured party under the Uniform Commerclal Code as amende! rem Bime to tima.

Security interest. Upon requsst by Lender, Grantor shall execule financing statements and take whatever other actio 1\ requesied by Lender o
perfect and conttnue Lender's securlly interest in the Rents and Personal Property. In addition 10 recording this Morngage in the real propery
records, Lender may, at any time and without further authorization from Grantor, file executed counterpasis, copies or reproductions of this
Morigage as a financing staternent.  Granter shall reimburse Lender lor all expensas incunred in perfecting or conbnuing this secuiity Interest.
Upon defaull, Grantor shall assemble the Personal Proparty in a manner and at & place reasonably convanient o Grantor and Lendar and make it
available o Lendar within thyes (3) days aher receipi of written demand from Lendes. :

Addresses, The rmalling addresses of. Grantor (debtar) and Lender (securad party), from which information concerning the securily interest
graned by thia Morigage may ba obtainad {each as required by the Uniform Cammercial Cada), are as siated on the first page of this Merigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refaling to turther assurances and atlornay-in-fact are a par ol this

Marlgage,
Further Assurances. Al any time, and from time to time, upon raquast of Lender, Granior will make, executs and delivar, or will cause 10 be
mada, exacuted or deliverad, 10 Londer or lo Lender's designee, and when requested by Lender, cause to be filed, recorded, rafilad, or
rarocarded, as the case may be, al such imes and in such offices and places as Lander may deem appropriata, any and all such mortgages,
deods of rust, security deeds, security agreemants, financlng siatements, continuation staiements, instrumants of further assurance, certificates,
and other documanis as may, in the sola opinion of Lender, be necessary or desirable in ordar to eflectuate, compieta, periect, continue, or
praserve (a) the obligations of Granior under the Note, thia Mortgage, and ths Related Documents, and (b} the llens and security Interests
crealed by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or agreed to the
contrary by Lender In writing, Grantor shall relmburse Lender for all costs and expensas incurred In connection with the matlers refarred to in this

paragraph. .
Aftormey-in~Fact. it Grantor fails 1o do any of the things ralerred lo In tha precading paragraph, Laender may do so lor and In the name of
Grantor and at Grantor's expense, For such purposes, Granlor heraby imevocably appoinis Lender as Grantor's attorney-in-fact for the purpose
ol making, executing, delivering, fiting, recording, and doing all other things as may be necessary or desirable, In Lendar's sola opinien, to
accomplish the matters refeited 1o in the preceding paragraph.
FULL PERFORMANCE, It Granior pays all the Indebledness when due, and otharwise performs all the obligations imposad upon Granter under thig
Mortgage, Lendor shall execute and dellver to Grantor a sultable satlstaction of this Morigage and sultable stalernants of lermination of any financing
staternent on file evidencing Lender's security interest in the Renis and the Personal Property. Granlor will pay, f permitted by applicabla law, any
reasonabia termination fee as:determined; by, Lendar tram: time:to: ime, - i, howaver, paytment is made by Grantor, whether voluntarily ar otherwise, or
by guaranior or by any third party, on he Indebladness and thereafter. Lander ks forced 1o remit the amount ot that payment.(a) 10 Granlor's trustse in
bankrupicy ot to any similar person under eny tedaral or state bankruptcy law or {aw for the relist ol debtors, (b) by reason of any judgment, decree or
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ordnr of any court or adminlal ative body having junadicion over Lendar or any of Londor's property, or (c) by raason of any sattiomeant or compiind of
any clalm mado by Lender with any cltairnan (including without imitation Grantor), tha Indabiodness ahali bo considered unpaid for the purpose of
aniorconwnl of this Morigage snd thin Mortgngoe ashalt continun o ba offoctiva i ahall bo rainsinted, s the case moy bo, notwithstanding any
cancatlation ¢l 1hin Morgago of of sy aole or Diher lnstirumaent or agrearnent avidancing the indabindnems nnd the Proporty wilt continue 1o secung tha
amount ropnid o7 rocovored o thn sama axiont as ¥ thal amount nover had Boaa aoginafly tecolved Dy Facon, ang Giantot shali ba bound by any
judgmast, docion, ordaer, soliftenant or compromiso 1ainting (o the indabtoadnosn ot 1o this Marigago.

DEFAULT. Each of the lohowing, al tho optign of Lendor, shall conmtitulo st avent 03 delault ("Gvnnt of Gatadt”) andol Uis Morigec:
Delaull on indebiadneas, Falluie of Cuanior o make any paymaent whon daa an the Indoabladnous.

Datault on Other Fayments, Falitrn of Gramor within the the tequired by thin Mottgrga o ionke say paymsnt (o taxhs of Inauranice, ol arty
othor paymant nocauaaty 1o provans fillng of or ta atlect discharge of any fiati,

Compliance Dafauit. Fallure to comply with any offsor o, obligntion, covanant ar condition contnlnad In 1hia Maoirtgage, 1o Nola ot [n any of tha
Rolatod (ocuments. 1§ such a fallura is cutable and it Grantor has not beon givon 8 nolice of a breach of the nnre proviniot of thin Mongage
within the procoding twolve {12} monmhag, il may be curad (and no Evont of Dofnult will have ocoiniod) if Grantor, aftor Lendors sahds writlon notica
demanding cure of such lailure: (n) curas the ialurs within fifteen (15) days; o1 (D) i the curo roquiras Mmoo man (iftean (13) days, immodiatoly
initiales siops sufiicient to cure the Imlure and thereatler continues and compicites al reasonable and necessary stops sulliciont 10 produce
compliance as sean as reasgnably practical.

Faise Statemants. Any warranty, represantation or statemenl made or furnishad to Lender by or on behall of Granior undor this Meortgage, the
Nota or the Rolstod Documonts ts falso or mislpading In any material respoct, elther now or at the lime madea or furnishod.

Death or Insclverty. The death of Granlor, tha insotvancy of Granlor, the sppointment of a racelver oy any part of Grantor's propesty, any
assignmuont Tot 70 Bonofit al cradilors, eny typa of craditor workout, or the commencemen! of any proceeding undor any bankruptey or insclvency

laws by ar agalnsl Grenlor.

Foreclosura, Forfatwr s, efc. Commoncomarnt ol leroclopurp o forfeiture proceedings, whothor by judicial proceading, goll-halp, (6RoBEDSION OF
any othor molhod, by any croditor ol Graniol oy by any flovarnmenisl agoncy aqainst any ol tha Property. However, thie subsection shall nol apply
I 1ha avont of a gead Iako claputo by Grantor as o tho valldity ot inasonabioness of the claim which (i the banis of 1he (oioclosura o berelpliure
pracaoding, provided thal Cusptor gives Londot wiitton notice of such claim and futntahos rasorves o a sutely band o tha clsin natisinctory fo

Lender,

Breach of Other Agreamenl. /.y roach by Grantor under the torms of any othar agreement betwoon Grantor and Londar thet 1 not romedied
within any grace porlod providod Taarsin, including without timifation any agrepmonl concerning any indsbiednesy or othar obligation of Grantor o
Lander, whether existing now er lalo’

Existing Indebledness. A delault shall Goeur under any Existing Indebtedness or under any instumeni on the Property securing any Existing
indebiadneass, or commencemenl of any su” 0 iher aclion to foreclosa any existing llen on the Proparty.

Events Aftecting Guarantor. Any ol the pracedinz pvents occurs with respedt to any Guaranior of any of the Indebledness or such Guaranior
diss or becomes incompaetent. Lendar, at Hs op/ion, thay. but shalt not be required to, permit the Guaranior's eslate to agsume unconditionally the
obligations arising under the guaranty in a mannye satisfactory 1o Lender, and, in doing so, cure the Event o? Delault.

RIGHTS AND REMEDIES ON DEFAULT. Upon ihe occ irrence of any Evant of Oefault and a1 any 1ime thereafier, Lander, a1 i1s option, may axerclse
any one or mara of the lollowing rghts and remadies, in sadit.on o any other righis or remediss provided by lawe
Accelaraie indebtedness, Lendor shall have the tght b iv- antion without nolice 10 Granier to declare the entire Indeblednesy immediately dua
and payable, including any prepayrment penalty which Granle r would ba required 10 pay.
UCC Ramedlas. With raspect to all or any parl of the Personal Prop arly, Lender shail have all the rights and remadias of a secuted parny under

the Unilorm Commercial Code,

Collect Rents. Londer ahall have the right, without notica to Granlo |, 1o 1ake possession of the Properly and coliect the Rents, including amounts
past due and unpaid, and appiy the net proceeds, over and above Lunzier's cosis, against the indebtedness. In lurtherance of thia right, Lendor
may require any tenant or othar user ct the Propearty to make paymenits ol -ap: or use fees directly 1o Lender. if the Rents are coliected by Lender,
then Granlor irrevocably designates Lender as Grantor's aftorngy-in-fact .o nndorse instrumants received in payment therect In the name of
Grantor and to negotiata the same and coflect the proceeds. Paymaents by fe/dr of other users to Lender tn response to Landar's demand shall
satisfy the obligations for which the paymenis are made, whathar or net any oicper grounds for the demand exisiad, Lender may exercise its
rights undet this subparagraph either In person, by agant, of through a recetver.

Meorigagee In Possesston, Lendos shall have the right to be placed as morigagse In possession or fo have a receiver eppointed (o take
possassion of all or any part of the Property, with 1he power 10 profoc! and preserva ila Procurty, 1o oparate the Propernty praceding foreciosure or
sale, and 1o cofioct the Rents hom tha Property and apply the proceeds, over and above b= cost of the recaivership, against the indebtednoss.
The morigagee In possession of recelver may serve withoul bond if parmified by law. Ler.dai's right fo the appointmeni of a recelver shall axist
whether ar not the apparen value of the Property axceeds Ihe Indebtadness by a subsianilal ar'<unt. Employment by Lender shall not disquallty
a porson lrom serving as a receivor.

Judicial Forecloaurs, Lender may obtain 2 jJudiclal decree foraciosing Grantor's interest in ail or a'ry pad of the Property.

Deficlency Judgmenl. ¥ permitied by epplicable law, Lender may obtain a judgment for any defilency remaining in the Indebtedness due o
Lender alter application of all amounts received from the exerciza of the rights provided tn this section.

Other flamediea. Lander shaif have all ciher rights and remadies provided in this Morigage or the Nole of avalabla at law or in equity.

Sale of the Preperty. To 1he extent permitted by applicable faw, Grantor horeby waives any and all «ght to/ne s the property marshalied, (n
exercising s rights and remaedies, Lender shali be fres to sell all or any part of the Property 1ogelhet or saparaifly, In one sale of by separate
sales, Lender shall be enmited 10 bid at any public sale on all or any porticn of the Property.

Nolce of Sale. Lender shall give Granior raasanable notice of the time and place ol any public sale of the Persond Froperty or of the lime after
which any privale sala or other Imtanded disposition of the Parsona) Propeity is 1o be made. Reascnable notice shak muan notice given al least
1en {10) cays balore the time of the saie or disposition.

Walver; Eisction of Remedies, A walver by any party of a bieach of a provision of this Mortgage shall not constitute a waiver of or prajudice tha
party's tights otherwise 1o demand atrict compliance with that provision or any other provision. Election by Lanidar 1o pursue any remedy shall not
exclude pursult of any oiher remedy, and an afection 1o make expanditures or lake action o performm an obligation of Grantor under this Morigage
atiar lailure ol Grantor lo perform shall no! aflect Landar’s right to declare a defauil and exercise its remedies undar this Morigage.

Attorneys' Feas; Expensas, il {ender insfifutes any suit or action o enforca any of the terms of this Mongage, Lender shall be entitead to 1ecover
such sum as the court may adjudge reasonabia as aflomeys' foes at tHal and on any appaal. Whethsr or not any court action is involved, all
reascnable axpanses incurred by Lender thal in Lender's opinion are necessary al any time for the protection of its intarest or the enforcement of
Jis rights shail become a pan ot the Indebtedness paysble on demand and shall bear Interest from the dale of expenditure unt! repaid al the Note
rale. Exponsos coversd by this paragraph Include, without limitation, howaver subject o any limils under applicable law, Lender’s attorneys' foes
and Lender's iegal axpanses whethar or not there I3 a lawsuit, including aternays' lees Tor bankrupicy proceedings (including efforts to modify or
vacale any automatic stay or Injunction), sppeals end any anficipated post-judgment collection services, tha cost of searching records, obtalning
title reports {including foreciosure reports), surveyors® reports, and appraisal jees, and titie insurance, 10 lha exient permitted by applicable law.
Grantor alsa will pay any cour costs, in additicn ta all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under 1his Morigags, Including without limilation any notice of defaull and any notice of
2ale 10 Granior, shall be in writing and shall be eflective whon actuatly deliverad, or when deposited with a nationally recognized ovarnighl courier, or, If
malled, shall ba deemed effective wheh depoalted in the Unhed Siates mail first class, rogistered maif, postage prepald, divected to the addresses
shown near the begihning of this Morgage. Any party may change #s addross for notices under this Morigaga by giving larmal written natice fo the
other paries, specifying that the purpose of the notice is te change the party's address. All copies of notices of toreclosure from tha holder o! any lien
which Has priodty over this Morgage shall be sent 1o Lender's address, as shown near the beginning o! this Mortgege. For notice purpases, Grantor
agrees jo keep Lander infonmed at all imes of Grantor's currem addrass,

MISCELLANEOUS PROVISIONS. The jollowing misceftaneous provisions are a part ¢l this Morigage:

Amendmenta. This Mortgage, 1ogethet with any Refatad Documents, constilules the amite understanding and agreerment of the parties as io the
matters set forth in thls Morigage. No aheration ol or amendment to this Morngage shall ba effective unloss given in writing and signed by the

party or parties sought tc be charged or bound by the alteralion or ameandment.
Applicable Law. This Mortgage has been deilvered to Lander and accepted by Lander Ih the State of illinols. This Morigaga shall be
govarned by and construsd In accordanca with the laws of tha States of Nlinols.




wown  UNOFFI@Aks COPY o

tion Huc:mqa Caption headings In this Mortgnge are for convanlence purposes onlfy and ero not (o ba usnd to infarpral of dotine tho
provisions of this Morigage.
Merger. Thore shali be no merger of 1ha interesl or aslate creatad by this Morigago with any other interost or estalo In 1ho Property al any tima
hold by or for the benoflt of Lander in any capacity, without the wrilten consont of Londor.

Multiple Parties. All abiigations of Grantor undar this Morigage shall be jolnt and soveral, and all roloronces o Granior shall mean anch and
avery Grantor. This meana that each ot the porsons signing balow I8 responsibla for all obiigations In thls Morigago.

Saeverabliily. If a courl ol compslenl |urisdiction finds any provision of this Merigage to ba invalid or unenforcoablo as o any person or
clreumstance, such Hinding shall not render that provision invalid or unentorceablo as to any other porsons or circumslancas. if foaslbla, any such
ottending provision shall be deemead to be moditied to bo within tha limits of anlorceabllity or valldity; howavar, if the offanding provition cannot be
so madifiad, it shall be stricken and ait other provisions of this Morigaga ir al! othor reapusts shall remein valid and enloreenblo,

Successcrs and Assigns. Subject to the limilations stated In thiz Mortgage on transier of Granior's intoreot, this Morigage shall bo binding upon
and nure 1o the benelit of the parties, their succossors and assigna. | ownorship of the Proporty bocomeas vagiod in a perton other than Grantor,
Lender, without notice fo Granior, may deal with Grantor's succoasora with roleronco 1o thin Morgege and the Indeblodnnas by way ol
forbearance or extansion withoul refoesing Grantor from Lho obligations of thia Morigago of llabiity undor tho Indobladnoss.

Time I8 of the Ensence. Time ls of the assence In the performance of this Mortigage.

Walver of Homestead Exomption. Grantor hereby relaases and walves all rights and benefits of the homestaad exemption laws of the State ol

llincls as to all Indebledness secured by thia Mortgage.
Waivers and Consents. Lander shall not be deemed to have walved any rights under this Mortgage {or under the Related Docurments) unlosa

' such waiver ig In r.riting and signed by Lender. No delay or ormission on the parl of Lender In axerciaing any righ! shall oporalo ao a walver ol
such right or ar, oth er right, A walver by any party of a provigion of this Morigago shall not conglifuln a waivor of or piojudico tha party's righ
othorwioe o demand atrict compliance with that provision or any othar provislon. No prior waiver by Londer, nor any coursa of doaling botwoon
Lender and Grantor, shall conslitule & walver of any of Lender's tights or any of Grantor's obilyjations as to any future transactions, Whanaver
consent by Lendar is jeq lired in this Mortgage, the granting of such consent by Landar in any instance shall nal constilute coivinuing consont to
subsequent instances «i1#. s auch conseant Is raguired.

EACH GRANTOR ACKNOWLEDCES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO T8
TERMS.

o
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This Mortgage prepared by: Janet Lovingfoas, HERITAGEZ # 4NK
11900 S. PULASKI
ALSIP, ILLINOIS 60658

INDIVIDUAL ACOWLEDGMENT

STATE OF ] Crni0i15

COUNTY OF Coo i

On this day bafora me, the undersigned Notary Public, personaily appeared Russell Hults and (“riricla Hults, 1o me known 10 be the individuals
described In and who executed the Morigage, and acknowledged that they signed the Motigege a2 (he'. free and voluntary act and deed, for the uses
and purposes tharein mantionad.

Given under/n;r hand and officlal this ;‘ —5%\' dayof E:ggfgf_&iﬁ &_*_'—1/ + 19 47/ .
PAE

By ;('-’“ Léds Residing at //‘9,‘}1) . ﬁ._,@ztﬂ&feg d&&,ﬁ'o

Notary Pub(c In and for the State of / C el s My commisalon expires __ ~ m_

LASER PAC, Reg. U.S, Pal. & T.M, O1{., Var. 3.18 {c) 1894 CFI ProSarvicas, in¢, Allrights resarved, [IL-G03 HULTS.LN R18.0VL

. CONLIL

! B. Kim Ellis

. Notary Public, 8t1e of lliinois
. My Commission Bxplras Psb, 1, 1958

™ g .

PO TeUY




UNOFFICIAL COPY

.'148215'71




