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MORTGAGE

THIS MORTGAGE (**Security Instrument®’) is given on September 16, ) .
19 94 The monzagor is Kenneth W. Peterson and Sandra L. Peterson, his wife, as

joint tenants

(**Borrower'"}, This Seouridy Instrument is given to Evanston Housing Corporation, it's successors

and/or assigns L. ,
which is organized and existing inder the laws of The State of I11inois . and whose address is

2100 Ridge Avenue, Rosm 3300, Evanston, IL 60201
{*‘Lender™),

Borrower owes Lender the principai sum of Ninety Three Thousand Four Hundred Eighty and
00/100 dollars

Doilars (U /5. 3, €3,480.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Insirumeat {**Note™), which provides for monthly payments, with the fuil debt, if not
paid earlier, due and payable on  Gctober 1, 2024, This Security Instrument
secures Lo Lender: {a) the repayment of the debt eviacried by the Note, with interest, and all renewals, exiensions and modifica-
tions; (b} the payment of all other sums, with interesi; 2dvanced under paragraph 7 1o protect the sccurity of this Security
Instrument; and (¢) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grait aid convey to Lender the following described property
located in Cook County, 1llinois:

LOT 13 IN BLOCK 1 IN WILLIAM HAYDEN BELL'S HOWARD DODGE SUBDIVISION OF THE SOUTH
1/2 OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 (FACSPT THE SOUTH 2.572 CHAINS
THEREQF) 1IN SECTION 25, TOWNSHIP 41 NORTH, RANGE /13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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PIN #10-25-111-010
360 Instaliments of $752.16

which has the address of 1918 Brummel Street \ Evanston
[Street} {City)

illinois 60202 (*‘Property Address’');
[Zip Code}

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 10 in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfluliy seised of the estate hercby conveyed and has the right to mort-
gage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with fimited
variations by jurisdiction Lo constitute a uniform security instrument covering real praperty.
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I Lender requlred IllMlleFnHF\I.\(ih:i‘llr‘Auﬂg _t@P! his Security bsteuisent,
Rorrower stinll pay the provaidngs N o nfndnth) Surmotes 10 Qi iahch fme as the requirement for
the insurapee terminades in necordanee with Borrower's nud Lender's written ngroettent o applicahle Taw,

8. Inspection, Lender or its ugent mny make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower nntice at the time of or prior to an inspection specifying reasonable vause for che inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conection with
any concdemnation or other taking of any part of the Praperty, ar for conveyance in licu of condemnation, ure hereby
assigned and shall be paid to Lender.

In the event of a tota) taking of the Property, the proceeds shall be applied to the sums secured by (his Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Proper-
Ly, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amouni of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured im-
medialely before the taking, divided by (b) the Tair market value of the Property immedjately befare the tuking. Any
balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor uffers
to make an award or settle a claim for damages, Borrower [ails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

Untiess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall noi extend
or postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such
payments.

10, BorrowerNai Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifican-
tion of amortizatior’ of the sums secured by this Security Instrument granted by Lender to any successor in interest
ol Borrower shall nct operate to relense the liability of the original Borrower or Borrower’s successors fn interest.
Lender shall not be regrired 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise mouily amortization of the sums sccured by this Securlty Instrument by reason of any demuand
made by the original Borrowzr Gv Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waive’ of or preciude the exercise of any right or remedy.

11. Successors and Assigns Boand; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and bedasfit the successors and assigns of Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's covsaziats and agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execut~.the Note: (a) is co-signing this Security Instrument only to mortgage,
grant and convey that Borrower's interest i the Property under the terms of this Security Instrument; {b) is not per-
sonally obligated to pay the sums secured by-ibis Security Instrument; and {c) agrees that Lender and any other Bor-
rower may agree 10 extend, modify, forbear or 7i2¥e any accommedations with regard to the terms of this Security
Instrument ar the Note without that Borrower’s coasent.

12. Loan Charges. 1 the loan secured by this Sezurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the #pierest or other loan charges collecied or io be callected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b)an’s sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may <hoose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge’'viider the Nate.

13. Legislation Affecting Lender’s Rights. 1f enactment or expiratisn of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceatid according to its lerms, Lender, at iis option, 154
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies a3y
permitted by paragraph 19. If Lender exercises this option, Lender shall take the mieps specified in the second paragraphjes
of paragraph 17. oy

14. Notices. Any nolice to Borrower provided for in this Security Instrumcn? sirall be given by delivering it or&e
by mailing it by first class mail unless applicable law requires use of another meth.cd: The notice shall be direcied ¢
to the Property Address or any other address Borrower designates by notice to LenderiAny notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender Jesignates by notice to Bor-
rower. Any notice provided for in this Security Instrument shall be deemed to have been givea to Borrower or Lender
when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal l2'w und the law of the
jurisdietion in which the Property is located. In the event that any provision or clause of this Secvist; Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secur.ty fnstrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security Instru-
ment and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Nate and of this Security Instrumeni.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent. Lender may, at its option, require immediate payment in full of all
sums secured by this Security Insirument. However, this option shall not be exercised by Lender il exercise is pro-
hibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior Lo the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrumemnt without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement} before sale of the Property pursuant 1o any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Barraower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b} cures any default of any other caovenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property
and Borrower’s obligation to pay the sums secured by this Security Instrument shall coatinue unchanged. Upon reinstate-

ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate shall not apply in the casz2 of acceleration under paragraphs

13 or 17.

N
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