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I X | If box is checkud, (his mortgage secures tilure sdvances, P .. '
- - 452 ll L

day of HBEPTEMBBR_ 1994, belween the Mm-mugm.

IN JOTHT TENANCY i o

THIS MORTGAGIY I mnde thin 1974
MAGNUSON AND BPHYLLIS A. MAGNUSON, HIS WII.'E:

SCOTT E.

. (herein "Bormwz.r) and Mortgages HOUSEHOLD BANK, F.S. H. .
whose mMrms|51400 N GANNON DR, HOFFMAN EST, TL 60194

(herein "Lender®),

Tho following puragraph precoded by o shecked box is applicalle

D WHEREAS, the land trust heneticinry of the Borrower is indebted to Lender in the principal sum ol
evidenced by Borrower’s Louan Agreement dated and any

S r

extensions or repewals thereof (mcludmg those purstiant 1o any Renegotinble Rate Agreement) (herein "Note™), providing

for monlh]y inutall m,nt‘- ol principal &nd interest, including any adjustments (o the mnount of piyments or the contract rate
». with the halance of the indebledness, i not sooner paid, due und payahle on )

if that rate is variabi:
- WHERZEAS the land trust beneficiary of the Borrower is indebted to Lender in the principal sum of
; s Revolving Loan Agreement

S
.
=g : benefi
€D '$ _47,100.00 /. _ or so much thereof us may be advanced pursuant to Borrower
52 Y4 dated_SEPTEMBER 15/ 19594 and extensions and renewals thereof (herein "Note”), providing for monthly
‘—_E g msta[lmentq. and interest at/the rate and under the terms kpecsf'ed in the Note, including any adjustments in the interest
E o Tite 1f that tate is variable, wad pmwdm;, for a credit limit stated in the principal sum above and an lmmﬂ wivance nf
= "$ 7 30,000,000 ;

evidenced by the Note, with interest thereon,

E

. TO SECURE 10 Lender the/repavment af (1) the indebtedness
including uny increases if the LDﬂH"l(.l ral is yariable; (2) future advances uader uny Revolving Loan Agreement; (3) the

payment of all olher sums, wx!h :nlt.rt:sl tharsor, advanced in necordunce herewith tar protect the sceurity of this Moartgage;

and (4) the performance,of an,mmls and agréements of Borrower herein wnlumul BUIIU\VL'I Llnu. herchy mortguge, print

successors unil ussigns the following deseribed property Jocated in the Counly of
State of [Uinois:

~and convey to Lender and Lender's
COOK

LCT 12 IN BLOCK 5 IN .COUNTRY CROVE UNIT 2, BEING A
OF THE NORTHEAST 1/4 CF

SUBDIVISION OF PART:.QF THE WEST 1/
TOWNSHIF 4L WJORTH, RANGE 10, EAST QF o

FRACTIONAL SECTION 19,
THE THIRD PRINCIPAL MERIDIAN, IN COMK CQUNTY, ILLINOIS.
e et e s s g s e - . . » ‘. ( J B
TAX NUMBER: 07-19-302-012 ’ 94821663
ORDER #R0D065378X : O I PR -
-
e ;_‘
- PT BEIARDTWET o 127550
TR0 TRAR G0 5 G570 L/92 1038200
1LZ563

which has the address of _2412 FABISH' €f, SCHAUMBURG
{Street) (Cily)

Tlinois . 601‘-?.3—0999.. : (heréin'“%’}oper:y Addr::s-' Y .

S - - (Zip'Code)- .. e .
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TOGETHER with all (iR’ oond or Rerdmfie! SrechTm (h®froperty fand ofl cosements, rights, appurtenances

and rents, wil of which slud{ be decmed to e ard remabe 2 part of the property covercd by this Mortgsge: il il of the
foregoing., together with snicd property (or the feaseholf estate i this Motgage is ona beasehold) nee hereinnfler relerred (o as
the "Properly.”

Borrower covenants that Borrower is lnwdully seised of the estale hereby conveyed and has the right to norigage, grant und
convey the Property, and that the property s aecncedeicd, cxcept Sor encombrances ob jecond, Borrower covenants tht
Horrower watrnnds ansd sall detemd geacdly the Gile te the Property agiinst alb clsimes nd denmnds, sabject 1o encumbrnees
ol recard,

UMIFORM COVENANTS, HBorrower nidd Lender covenant am) agsee ns follows:

1, Paginrentt o Principn) and Interest ot Varinhle Rates, This mortgnge secures all payments of principal and interest due
o variable rate loan, The contract rate of interest and payment smounts may be subject to change ns provided in the Note,
Borrowers shall promplly puy shen due all wmounts required by the Note.

2, Funds for Taxes nnd Insurance, Subject (o applicable lnw or waiver by Lender, Botiower shall pay &0 Lender on the
day monthly payments of principnl amd iterest e pryable under the Nole, unti! the Note is piid in Tull, o sume (herein
"Funds™) equn! to one-twelfth of the yearly taxes und assessments (ncluding condosuneoon asd prlanned umit developmenl
musessments, i anyy which amy attan prionity ever this Mertgage amd ground sents on the Prapeity, i any, plus one-twelith
of yeurly premium instablments For hasarnd insurance, plus one-twelfth of yearly premitin mstalbments for marfgage imsarance,
iT sy, all as ressonably estimated nitialiy and from time o time by Lender on the basis of assessments and hills and
ressonable estimates thereol, Borrower shall not he oblipated (o make such payments of Funds 1o Lender to the extent thit
Borrower makezGuch peyments o die bolder of a prior movtgage ar deed of trustif such holder is an institutionad lender,

If Borrower pays Funds (o Lender, the Funds shall he held in an institution the deposits o accounts of which are insured or
guaranteed by n Fddesat or state agency (including Lender if Lender 1s such an institution). Lender shall apply the Fonds to
pry said faxes, assessprents,insurunce premivms and ground renls. Lender smny nof charge for so holding and applyiog the
Funds, analyzing said <ccoant ar vertiying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable w Dermits Lender to make such i charge. Borrower and Lender may agree in writing al the time of
exceution of this Mortgage it dnterest on the Funds shall be paid (o Borrower, and unless such agreement is made or

_applicable taw reguires such interdst ta be prid, Leader sha)l not he required 1o pay Borsower any inlerest or enrnings on the

Funds., Lender shall give 1o Deeiawer, without charge, an snnual accounting of the Funds showing credits and debits to the
Funds and the purpose for which eucl/dehit to the Funds wis made, The Funds are pledped as additional sccurily For the sums
sectired by this Mortgage.

If the amount of the Fuads held by Lende:Dieeether with the future monthly installmuents of Funds payable prior 1o the due
dates of (axes, assessments, insurance prenivms and ground rents, shall exceed the amount required o pay suid taxes,
nssessments, insurinee premiums and ground Sents as they fall due, such excess shall be, 00 Borrower’s option, either
promptly repsid (o Borrower or credited to Borrdwernon monthly installments of Funds. 1 the amount of the Funds bebd by
Lender shall not be sofficient 1o pay tuxes, assessmese insurance premiums and geoumd rents as they fall due, Borrower shall
pay to Lender any amount necessary to mike up the def ciency in one or more payiments as Lender may require.

Upon payment in full of all sums secured hy this Mortyage) Lender shall promptly refund to Borrower any funds held by
Lender, If under paragraph 17 bereol the Property is sold e the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or (s scquisition by Lender, any Funds held by Lender at the time
of application as a credil aguinst the sums secured hy this Mortgare,

3. Application of Payments. All puyments received hy Lender/upler the Note and paragraphs 1 and 2 hereof shall be
applied by Leader first in payment of amounts puyable to Lender by Boirower under paragraph 2 hereof, then to interest, and
then to the principal.

4, Prior Morigages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower™s obligations under any
mortgage, deed of trust or other security agreement with a lien which has priesity”’over this Mortgage, including Borrower's
covenants to make puymenis when due, Barrower shal) pry or couse Lo be paid ) i es, assessments and other chapges, fines
and imposilions attributable to the Property which may attain a priority over this Mengig?, und lensehald payments or ground
rents, if any.

5. Hazard Insurance. Borrower shafl keep the improvements now existing or herealtegrecled on the Propertly insured
agninst loss by fire, hazards included within the term "extended coverage,” and such other Latards as Lender mny require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to apprival by Lender; provided, that
such approval shall not be unreasonubly withheld, Afl insurance policies and renewals thereof sipall/ca7in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in n form acceptable to Lender. Lender shall have the
right 10 hold the policies and renewals thereof, subject to the terms of any mortgage, decd of trust or olnss securily agreement
with a lien which has priority over this Mortgage.

In the event of foss, Borrower shall give prampt notice to the insurance carvier and Lender, Lender may nicke proof of loss
if not made promptly by Borrower.,

If the Property is abandoned by Borrower, or it Borrower fails to respond to Lender within 30 days from the dale notice is
mailed by Lender to Borrower that the insurance carrier offers (o seltle o claim for insurance benefits, Lender is aulhorized to
collect and apply the insurance proceeds s Lender's option either o restoration or repiir of the Property or to the sums
secured hy this Mortgage,

6. Preservation und Muaintenance of Property; Leaseholds; Condominiums; Planned Unit Developments., Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shali comply with the provisions of any lease if this Mortgage is on a leasehold, If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covenanls creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned uait development, and constituent documents.

7. Protection of Lender’s Security. 1 Borrower fails to perform the covenants and agreements conlained in this Morigage,
or if any aclion or proceeding is conumenced which materially affects Lender's interest in lhe Property, then Lender, at
Lender's oplion, upon notice to Borrower, may make such appearunces, disburse such sums, including reasonable attorneys®
fees, and take such action us is necessury to protect Lender's interest.

Any amounts disbursed hy Lender pursuant to this paragraph 7, with interest thereon, at the coniract rale, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender sgree to other terms of payment,
such amounts shall be payable upon notice {rom Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender {0 incur any expense or take any actjon hereunder.,

HBAGS012
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8. In.spct.tmn Lender muy Iake or cmige to b mads reasonudle entries upon sl inspections of the Property, provided tha
Lender shall give Borrower notice prior to any such insputum specitying reasonsble canse therclor relnted o Lendor's interast
in the Property.

9, Condvmmition, The proceeds of any mwerd Gr clai for doneges, direet or comeguential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveynnee fn Tiew of condemmidion, are hereby assigned
and shall be p.ud 1o Lender, subject to the termis of any mortgage. deud af trist or sther security agreement with o lien whtich
fsag prmmy aver this Mortgage. ] )

10, Torrawir Not Relensed: Forbearnnee By Lender Not o Waiver, Extension of the time for payment or suxlifteation of
amortization of the sums secured by this Mortgege granted by Lender 1o any stceessor i interest of Borower shndl not operate
1o release, in uny manner, the liability of the original Borrower and Borrower's successars in interest. Lender shall nol be
required lo commence procesdings against such successor or refuse fo extend {ime for payment or otherwise tmodify
amortization of the sums secured by this Morigage by reason of any demand made by the arigiond Borrower and Borrower's
successors in interest. Any forhearance by Lender in cxcn.ising,, any right or remedy hereunder, or otherwise afforded by
app]lcﬂhle taw, shall not be a waiver of or pru.‘.ludu the exercise of any such right or remedy,

Sucl.e.ssorf; und quu,n.s Buund Joimt aud Several Liuhility; Co-signers. The covenanis und sgreemsnts horein
a..ontamcd shall bind, nnd the rights huumdur shall inure to, 1he respsctive successors and assigns of Lender nnd Borrower,
subject to the provmnns. of pnmgmph 16, heréof, All covenants and agreements of Borrower shall be joint nnd several, Any
Barrawer who co-7uns this Mortgage, but daos not execuie the Note, () is co-signing this Mortgage un.ly 10 morgige, prant
and convey. that Borrower's interest in the Property (o Lender under the terms of this Mortgage, (b) is not persarally. linbio on
the Note or under this b .nrlbugu, ned (¢} ugrees that Lender and any other Borrower hereundure msy agree o extend, modily,
forbeyr, or muke aay othoraceommodations, with regird to the terms of this Mortguge or the Note,, without that Bosrower's
consent nnd without releszing that Barrower or modifying this Mortgage s to that Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable luw to be given in another manner, (4} any notice to Borrower
provided for in this Mortgage shal] Yie given by delivering it or by muiling such nutice by certified mail addressed W Borrawer
at the Property Address or at suchiotier uddress as Borrower may designute by notice to Lender as provided herein, and (b) any
notice to Lender shall be given Ly cenified mail to Lender’s address stated herein or 1o such other sddress ns Lender may
designate by notice to Borrowet us providid herdin, Any notice provided fur in this Mortguge shall he dzemed 1o have been
given to Borrower or Leader when given in/he munner designuted herein,

13. Governing Law; Severahility. The stae aid loeal lwws applicuble to this Mortgage shall be the laws of the jurisdiction
in which the Property is Jocated. The foregoiny sentence shall not limil the applicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortgsgz o the Note conflicts with applicable low, such conflict shall not affect other
provisions of this Mortgage or the Note which ca b: given effect without the conflicting provision, und to this end the
provisions of this Mortgage and. the Note are declarsa inobe severable.. As used herein, "costs,” “expenses,” and "attorneys’
fees" include all sums to the extent not prohibited by applicabl>law or iimited herein.

14. Borrower’s Copy. Borrower shall be furnished a (onformed copy of the Nute and of this Mortgege at the time of
execution or after recordation hereof. . )

15, Rehahilitation Lonn Agreement. Borrower shall fulfill 2 of Borrower's ohligstions under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower ente’s fato with Lender, Lender, ut Lender’s option, may require
Borrower to execute and deliver to Lender,. in.a form nceepluble toderder, an assignment of any rights, claims or defenses
which Borrower may have agmmt parties who supply labor, muterials o sLrniices in connection wilh improvements
made to the Property.

16. Fransfer of the Property If-Borrower sells ar transfers all or any part 71 the Property or an interest therein, exciuding
(a) the creation of a lien or encumbrance subordinate to this Mortgage, (b} a trinsfer Oy devise, descent: or by operation of law
upon the death of ‘a joint -tenant, :(c) the grant of any feasehold interest of threZ genrs or less not containing an option to-
purchuse, (d) the creation of a purchase money security interest for household appiiancss, {e) a trunsfer o'a relative resulting
from ihe death of the Barrower, (f) a transfer where the spouse or children bhecome wn Owner of the property, (g) a transfer
resulling from a decree of dissolution of marriage, legr! separation agreement, or frém pn iocidental property settlement.
agreement, by which the spouse of the Borrower becomes an owner of the property. (h) Altransfer into un inter vivos trust in
which the Borrower is and remains & beneficiary and which does not relute (o a trunsfer of rights & qeeupancy in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federn! Honw Lorn Bank Bourd, Borrower
shall cause to be submitted information required by Lender to evaluate the trunsferee as if a new jos vere being made to the

trunsferce. Borrower will continue to be obligated under the Note and this Mortgage unless Lender/ releases Borrower in

wriling.

If Lender does not agree to such sile or transter, Lender mty declare all of the sums secured by s
immediately due and payable. 1f Lender uxercises such option to’ adeelernte, Lender shall mail Borrower natice of acceleration in
accordance with paragraph {2 hereof. Such: notice shall provide a period of not: h:.\s than 30 days from the date the notice is
maailed or delivered within which Borrowdsr may pay the sums declared due, 117 Eorrm\rcr fails to pay such sums prior to the
expiration of such period, Lender mny, without further notice or demand on Borrower, invoke any remedies permitied by
paragraph 17 hereof.

NON-UNIFORM COVENANTS. BOrI‘DWt:r and Lender further covennnt and agree as lolfows: 4824650

17. Accelerntion; Remedies. Except ss provided in puragraph 16 hereol, upon Borrower’s hreach of uny covenunt er
ﬂ;,reemu:t nf Bnrruypr in this M:)ru.,age including the covenants tu puy when duc uny sums seeored by this Mortgage,
Lendér pnms o ‘accelerution shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) o date, not less than 10 duys from the date the notice is mailed to
Borrosver, by which such breach must be cured; and (4) that failure to cure such hreuch an or belfare the date specified in
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, und sule of
the Property. The notice shall further inform Barrower of the right to reinstute after sccelerntion and the right to assert
in the foreclosure proceeding the noenexistence of a default or any other defense of Borrower to sceeleration and
foreclosure, IF the breach is not cured on or before the date specified in the natice, Lender, ut Lender’s option, may
declare all of the sums secured by this Mortgage to he immediately due and payuble without further demand and may
foreclose this Mortgage by judicinl proceeding, Lender shull he entitled to colleet in such proveeding ull expenses of
foreclosure, including, but not limited to, reasonable atlorneys® fees and cost of decumentary evidence, nbstracts and title

reports,

Mortgage to be
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18, Borrower's Right (o Reimtate, Novwnhistandg Lender's aceeleration ol the sums secunsd by this Mortgage due o
Botrower's breach, Bonower shall ke the ngbt (o have any proceedings begun by Lender to enforce this Mortgage
discontinued ut any Hase prior 1o eoiry of o pudgment enforcing this Mortgage, il (a) Borrower pays Lender all sums which
would be then due under this Morteage and the Note lud no aceelertion occorred; (b)) Borrower cures all breaches of any
other covenaats ar sgeesinents of Borrower comained 10 this Mortggage; (0} Herrower pays all reasonable expenses icurred by
Lender in ealuciog the covenants and agpecments o Borsower contmned in this Modgage, and an enforcing Lender’s
remedivs as provided i paragruph {7 hereot, including, but not himrted to, reasonnble attorneys’ fees; wnl (d) Borrower takes
such netion as Lender may ceasonably reguite 1o assure that the lieo of this Mortgage, Leader’s interest in the Property and
Borrower’s obligation o pry the sumn sevinsd by thin Morgage sbd] contimie animpadiesd. Upon such pryment amd cure by
Borrower, this Mortgage snd the oblnntaons secnred hereby shin) remon o full foree and effect us if no accelerntion had

ovcurred.

19, Assignment of Rents; Appointment of Receiver, As ddibonal security hercunder, Borrower bereby assigns to Lender
the rents of the Property, provided that Borrower shall, prioe to accelesstion under paragraph 17 hereof, in abundonment of
the Property, hive the right to collect and retain siich rents as they become due and payable.

Upon acecleration under paragraph 7 hereol or abandonment of ihe Property, Lender shall e entitfed to have n recetver
appointed hy @ court to enter upon, (ake possession of and manage the Property and (o cofleet the rents of the Properly
including those past due. Al rents collected by the receiver shall be applied fst to payment of the costs of management of the
Property und cotlection of rents, including, bat not limited to, receiver's fees, premivms an recviver's bonds and reasonable

aftoreys' fees, and Zach to the sums secired by this Morlgage, The receiver shall be Linble to account only for those rents

actmlly received.

20, Refense, Upnn plysant of all sums secured by this Morigage,
Borcawer, Borrower shall miyat! costs of recordation, H any.

21, Wiakver of Homestend, Yorower beachy swanves all sight of bomestead exemption in the Property under state o Federal

Lender shadl release this Maortgage without charge to

{aw,
IN WITNESS WHEREBEOF, Hondoawsr has exevuted this Manigage,

- Borrower

/% A’?Ld(,dazLJ

- Borrower

STATE OF ILLINOIS, __C0OMS  Cocaty / County ss;
I Shrley Fine Lina 7 .4 NGtiry Puhlic in and for said county and state, do hereby certify that

St T omg S a2 AN Veylhe A A A
personaily known'to me 1o be the sume person(s) whose name(s)___+ e subscribed (o the foregoing instrument,
appeared before me this day in person, and acknowledged that __ = be'y signed and delivered the said instrument as

e free virluntary act/ for the uses and purposes therein set forth.

this &L e Lday of s ban st of 1o

Given under my hand and official seal,

My Commission expires: 70 .. 2 /- '/._—71 if b /‘ e d z i KJ////’ o
/’ @y Puip I

PN W N PN W R R
< “()LF'C,IAL SCAL" 4
Shiricy Yimgiing . —
) ' It > Vow g e ek C = FsR
2,

L
This-. i et was prepared hy:

4 HNelary Public, Staie ¢} “l!upl

4 Tay Commecsion Expiies 1029
N »'J%‘WV\: e N 'I,VV;

(Nanw}
-]- l" C’O "L) C""u.‘g yu A _LL: | L k"{"‘i'&'\[b‘a ,_"j:,,'lL

(Address) el it by

{Space below This Line Reserved For Lender and Recorder)

Return To:

Household Bank, f.s.b.
Stars Central

577 Lamuont Road
Elmburst, 1L 60126

31621887
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