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THIS MORTGAGE lsmadethifs  * ©  oth dayof  September .

1994 . between the Mortgagor, Goorge M. Cartor, Rivoreced and Not Since Remarr:ied
t (horein "' Bovrower ™), and the Mortgagee,

*

Credicorp, Inc. .ucorporationorganized and
1]

existing under the luws of  the State of Illindis A '

whose address is 4520 West Lawrence Avenue Chicago, IL 60630
(herein “Lender™).

WHE:R!{AS Porower is indebied to Lender in the principal sum of U.5.$  13,833_.77

which indebtedness s evidenced by Borrower's note dated September Sth, 994 and extensions and rencwals
thereof {herein “"Notz ), provndmg for monthly installments of principal and interest, with th balancc of indebtedness.
if not sconer paid, dusa-d payableon September l4th 2009 H

To SECURE ta Lender the mepayment of the indebtedness evidenced by the Note, with mieﬂ:stlthcreon. the paymem
of all other sums, with interest t'ierean, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenaiits ard agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following deceribed property located in the County of Cook . State of

Llinois:
Lot 1 in F.A. Hill's Suvtdivision of Lots 6,7,8,9,22,23,24, 55;26, and

Outlet "A" in Block 1 in F.A. Hill's Boulevard Addition a Su_bd:.\us:LQn cf the
West 1/2 of the Bast 1/2 of the Southeast 1/4 of Southwest'l/4 of Section 9,
Township 39 North., Range 13, Fast of the Third Principal Merldzan, In Cook
County., Illinois.

\ ~

-

P.I.N #16~09-312-049 OEPT-01 RECORDING

. COOK “COUNTY RECORDER

which has the address of 147 North Loclwood Chicago
[Stieet| HEL]
Ilinois B0644 (herein " Property Address™);
|2ip Coge]

TOGETHER with all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed 10 be and remain a part of the property covered by this Mortgage;
and all of the forcgoing. logether with said property (or the leaschold estate if this Mortgage is on a leaschald) are
hereinafter referred to as the "'Property.”

Batrower covenants that Borrower is lawlully seised of the estate hercby conveyed and has the right to mortgage.
grant and convey the Property, and that the Property is unencumbered, exeept for encunibrances of recard. Borrower
cuvenants that Borrower warrants and will defend generally the title 1o the Property against all claims and demangs
subject to encumbrances of record. - =
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i0. Borrower Not RtLJwNurerm‘eEllmQjAJ‘N‘cr.Gm.Qiln |l'n:Yi|l\iﬁ Tor payment or moditiea-

Uhon of amortizdion of the sums seeured by this Mortgage grasted by Londer to any suceessor in interest of Borrower
shall not opernte to release, o any manner, (e Habillly of the orlging! Borrower sl Horrower's suceessors in Lslerest,
Lender shall not be required to commence proceedings agnlnst such successor or refuse to extend tme for
payment or otherwise medify amortization ol the sums secured by this Mortgage by reason of any demand made by the
ariginal Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise ol any such right or
remedy.

11. Successors and Assigns Boand; Jeint and Several Llability; Co-slgners. The covennnts and ngreements herein
contained shall bind, and the rights herevnder shall inure to, the respective sucecessors and assigns of Lender and
Borrower, subject (o the provisions of paragraph 16 hereof, Al covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Morigage, but does not execute the Note, (#) is co-signing this Mortgage only to
mortgage, grant and convey that Barrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (2} agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or muke any other accommodations with regard 1o the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modilying this Morigage as to that
Borrower's interest in the Property.

12, Netice. Except for any notice required under applicable law to be given in another manner, {(a) any notice to
Borrower provided for in this Martgage shall be given by delivering it or by mailing such nolice by certified mail
addressed to Brirover ot the Property Address or at such other address as Borrower may desiganate by notice to Lender
as provided herein, and (0) any notice to Lender shall be given by ceetified mall to Lender's nddress stated hereln or to
such other address pa lender may designate by notice 1o Borrower as provided herein, Any notice provided for in this
Mortgage shall be deesiind to have been given ta Borrower or Lender when given in the manner designated herein,

13. Governing I 4w: Saverability. The state and local laws applicable to this Mortgage shail be the laws of the
jurisdiction in which the ’roperty is located. The foregoing sentence shzll not limit the applicabiiity of Federal law to
this Mortgage. In the event t¥at iny provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other yrorisions of this Morigage or the Note which can be given effect without the conflicting
provision, and to this end the.povisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’’, 'expenses’’ and “‘attorneys’ fzes” include all sums to the extent not prehibited by applicable law or Jimited

herein.
14. Borrower’s Copy. Borrower shall bl rurnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehablilitatior Lean Agreement. Borrower shall fulfili ell of Borrower's abligations under any home rehabilita-
tion, improvement, repair, or other loan agreenierit vshich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver o 'ender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have a jainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interes: in BRarrower. I all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial inlerest in Boiro:ver is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may at/its option, require immediate payment in full of all
sums secured by this Morigage. However, this option shall nOt/og exercised by Lender if exercise is prohibited by
federal law as of the date of this Merigage.

If Lender exercises this option, Lender shall give Borrower 1.otic~ of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered o maileZ-wvithin which Borrower must pay all sums
secured by this Mortgage. If Borrower [ails 1o pay these sums prior to tlie expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without lurther notice or Jeriand on Borrower,

Non-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedles. Except as provided in paragraph 16 hereof, visor Borrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, Including the covenants to pay 1/t en/due any sums secured by this
Mortgage, Lender prior te acceleration shall give notice to Borrower as provided In parayriaph 12 hereof specifying: (1}
the breach; (2] the action required 1o cure such breach; (3) a date, not less than 10 days fruia the date the notice is mailed
to Borrower, by which such breach must be cured; and {4} that failure to cure such breach on or b fore the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure b !id cial proceeding, and
sule of the Property. The notice shall further Inform Borrower of the right to reinstate after accelerraon and the right to
assert in the foreclosure proceeding the nonexistence of a default or any cther defense of Borrower t7 ucceleration and
foreclosure. If the breach 15 not cured on or before the date specified In the notice, Lender, at Lede:': option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further damand and may
foreclose this Mortgage by juodicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attorneys® fees and costs of decumentary evidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Rorrower’s breach, Berrower shall have the right to have any proceedings begun by Leader to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: {c} Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforeing Leader’s remedies as provided in paragraph 17 hereof, including, but not limited to. reasonable attorneys’
fees; and {(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandcnment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manag= the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to

6E8T2906
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