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MORTGAGE

THIS MORTGAGE is made this Bth

dayol  September ‘
19 94 , between the Mortgagar,

Howard Siegsn, morried to Leonore Siegan
(herein "Borrower™), and the Mortgagee,

Deerfield Federal Savings and Loan Association , a corporation organized and
existing under the lawsof ~ the United States of America .

whose address is 745 Deerfield Road, Deerfield, Ii.. ©€0015
{herein ‘'Lender’’).

WHEREAS, Doirower §5 indebted to Lender in the principal sum of U.S. 3 --25,000.00--~ .
which indebteaness Is evidenced by Borrower's note dated  Saptember 8, 1994 and extensions and renewals
thereof (herein ~“Nate st providing for monthly installmenis of priveipak aug interest, withs the balance of indebtedness.
if not saoner paid, due #nd payableon  Sgptembor 8, 1995 :

"To SECURE to Lender/the repayment of the Indebledness evidenced by (he Note, with interest thereon; the payment
of all other sums, with inteves? thercan. advanced In accordance herewith to protect the security of this Mortgage; and
the performance of the covenaris ind agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the followir z described property located in the County of Cook . Statc of
Illinois:

Lot 5 in Eldorads Towers Sutdivision, being a subdivision of part of Lots 2 & 3

of Assessor's Division of the hE)1/4 of Section 18, Township 41 North, Bange 13,
East of the Third Principal Merdician. in Cook County, Illinois.
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which has the addressof 8418 Hoffman Terrace
[Street]

Illinois 60053 {herein *'Property Address™);
{&1p Cade)

, Morton Grove
[Cuty|

TOGETHER with all the improvements now or hercafter erected on the property. aund ali casements, rights,
appurtenances and rents all of which shall be deemed to be and remain « part of the property covered by this Mortgage;
and ali of the foregoing, together with said property (or the leaschold estale if this Mortgage is on a leaschold) are
hereinafter referred to as the **Property."

Borrower covenants that Borrower is tawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Praperty, and that the Praperty is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend genevaliy the titie to the Property against all claims

and dempands, : .
subject to encumbrances of record. aﬁw -

{LLINO!S—SECOND MORTGAGE—1780—FNMA/FHLMC UNIFORM INSTRUMENT 2
Form 3814
@“JIGHL) 8707

VMP MORTGAGE FORMS « {313)283-8100 + {B0D1521-7291
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tion of amortizatien of the sams secured by this Morwugu gipnted by Londer o nay siteeessor i interest of Boreower
shall net operdie to release, in any moanacr, the finbility of the original Borrower and Bovrower's succeasors 1 titeres),

Lender shall not be required (o commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of any demand made by the
original Borrawer and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
fiereunder, or otherwise afforded by applicabic taw, shall not be » walver of or preclude the exercise ol any such right or
remedy,

11. Successers and Assigns Bound; Jolnt and Severa}l Linbility; Co-slgners. The covenants und agreements herein
contained shali bind, and the rights hereonder shall inure to, the tespeetive successors and assigns of leonder nnd
Hotrower, subject 1o the provisions of parngeaph 10 hereofl All covenants and agreements of Borrower shall be joint and
suveral, Any Horrower wha eo-signs 1his Mortgage, but doos not execirte the Nete, {n) Is co-signing this Morfgaye only to
miorigage, granl and convey thut Horrowee's bdecedt i Do Propoerly to Lender wnder the terens ol this Maorigage, (0 is
not personnlly Hable on the Note or undey this Morigage, wnd &) agreos thad Lendey and ainy othor Boerrower horetundor
tnay agree 1o extead, modify, forbear, or grake auy other secommodstions with regned to the terims of thiv Morigaps or
the Note without that Borrower's consent and without releasing that Horrower or modifying this Mortgage as to that
Berrower's interest in the Property.

12. Notice. Except for any notice required under applicable law 10 be given in ancther manner, {(a) any notice 1o
Borrower provided for in this Mertgage shall be given by defivering it or by mailing such notice by certified mait
addressed to Bonower at the Property Address ar at such other address as Borrower may designiaie by notice to Lender
as provided lereln, and (b)Y any notice to Lender shall be given by cectified mail to Lender's address stated herein or to
such other address »= Lender may designate by notice to Borrower as provided herein. Any aotice provided for in this
Mortgage shall be ¢egned to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Luw: Seversbility. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the/i!roperty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event tliat any provision or clause ol this Mortgage or the Note conilicts with npplicabie law, such
conflict shall not affect other pgrovisions of this Mortgage or the Note which can be piven effect withaut the coaflicting
provision, and to this end the 7-ovisions of this Mortgage and the Note are declared to be severable. As used herein,
“'costs’’, “'expenses’” and ‘‘attorneyr” izes™ include all sums to the extent not prohibited by applicable law or limited

tierein.
14. Borrower's Copy, Borrower siiall be-furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Sorrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemini which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver o Jender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may hav< : gainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intercit in Boarrower. I all or any part of the Property or any interest
in it is sold or transferred {or il a bencf{icial interest i Bcirower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediale payment in fufl of all
sums secured by this Morigage. However, this option shall ©0t /e exercised by Lender if cxercise is prohibiied by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower Q0lice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered o mailed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior (o tiie espiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withour further notice or.deriand on Borrower.

NON-UNIFGRM COVENANTS, Borrower and Lender further covenant ard agree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereot;-ujer Borrower's breach of any cove-
nant ar agreecment of Borrower In this Mortgage, includlng the covenants to pay »/=2n.due any sums secured by this
Mortgage, Lender prior to acceleratinon shall give notice to Borrower as provided in parszraph 12 hereof specifying: (13
the breach; {2) the action required to cure such breach; (3) a date, not less than 10 days f-om the date the notice is malled
to Borrower, by which such breach must be cured; and (4] that fallure to cure such breach on Gr v efore the daie specifled
in the notice may resuit in acceleratlan of the sums secured by this Mortgage, foreclosure oy j2.d'xlal proceeding, and
sale of the Property, The notlee shall further inform Borrower of the right to reinsiate afier accetirs (icn and the right to
assert In the foreciosure procecding the nonexistence of a defaull or any ather defense of Borrower (p acceleration and
foreclosure. If the breach is not cured on or before the daie specified In the notice, Lender, at Lander's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further ceivand and may
foreclose this Morigage by judicial praceeding. Lender shall be entitled to colfect in such proceeding all expenses of
foreclosure, Including, but not limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right io Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shal! have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures afl
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c} Barrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hercof, including, but not limited to, reasonable atiorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hercunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become doe and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 10 have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. Al rents collected by the receiver shall be apphed first ta payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, prem:ums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigage. The receiver shall be liable to
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