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1, ASSIGNMENT. in considoral oy ol.the loan ovidenced by tho promissory note or crocit agreemont doscribad nbove {the "Note”), Granior abuolutely
nssigns to Lender all of Grantor's inlafest ndhe loases and lenancy agrosments ((he “Lenses”) now or hereattar exocuted which relato 1o the real propory
describad Iri Schedule A which is attackod to this Agreement and Incorporated heraln by thin relerence and any improvemunia located thereon {the
*Promises”) Including, bui not lirmitad 1o, the Irises describad on Schadule B attached hereto and incorporated hesaln by refurence. This Asslgnmont Ia 10
be broadly construed and shall encompass all rights, beneflts and advantages to be derived by the Grantor fram the Leases including, bul nat limited.1o all

rents, lssues, income and profits arsing from it.e L»ases and renewals thereo!, and all security depasits pald under the Leases. This Assignment s an
absolute assignment rather than an assignment 22 se_urity purposes only.

2. MODIFICATION OF LEASES. Grantor grants t. Ler der the power and autharity to modify the terms ol any of the teaces and to surrender or
terminate the Leases upon such terms as Lender may dotermine. DEFT-(1 RECORDING $27.50
TAOY g 2aL 2 : . . 3"
3. COVENANTS GF GRANTOR. Granlor covenants ana ~gfiot that Grantor will: * ‘1935: " Ti_ft “"'*z 07/2 1/?‘; i0:10:00
. Observe and performn all the obligations imposed upcn tha Yundlord under the Leases,  ~ TIahS ¥ P4E—-32173C

a
b. Refrain from discounting any future rents or executing &' future assignment of the Leases or collS¥{ aR@HHTS IFRAVAREE Without the writien
consent of Lender.

Parform all necaessary steps to maintain the security of the Leuses (or the benefit of Lender Including, if requesied, the perindic submission to
Lender of reports and accounling information relating to the re zeipt of rental paymants.
Rafrain from modilying or terminating any of the Leases withouy e wiitten consent of Lender,

Execute and deliver, at the request of Lender, any assurances and ass’grments with respect to the l.easas as Lander rmay periedically require

Cc.

. REPAESENTATICNS OF GRANTOR. Grantor represents and warranis (o Lznsei that:

The {enants under the Leases are current in all rent payments and are notin e «ull under the terms of any of the Leases

Each of the Leases is valid and enforceable according to its tevms, and tharr are no claims or defenses presently existing which could be
asserted by any tenant under the Leases agalnst Grantor or any assignee of Greotss

No rents or security depaosits under any of the Leases have previousily been asasigned b Grantor to any parly other than Lender.
Grantor has not acceptad, and will not accept, rent in excess of cne month In advanca unc'er any of the Leases
Grantor has the power and authority to execute this Assignmaent.

Granlor has not performed any act or execuled any instrument which might pravent Lrnrlar from collecting rents and taking any other action
under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. Aslong as there Is no default under the Mote described above. ne Mortgage securing the Note, this Agreement
or any other present or future obligation of Borrowaer or Grantor (o Lender {*Cbligations®), Granter may ¢ lecy all rents and profits from the Leases when

due and may use such proceeds in Grantor's business operations. However, Lender may at any time requite G antor to deposit ail rents and profits into an
account maintalned by Grantor or Lender at Lender's institution.

6. DEFAULT AND REMEDIES. Upon default in the payment ol, or In the performance of, any of the Oblijatic is, Lendaer may at its option take
passession of the real property and the improvernents and have, hold, manage, lease and operate the Pramises oz as and for a period of time that
Lender deems proper. Lender may proceed {o collect and raceive all rents, income and profits {from the Premises, £ad carider shall have full power {o
periodically make alterations, rencvations, repairs-or. replacements to the Premises-as Lender may deemn proper. Lende. rnmav apply ail rents, income and

profits to the payment of the cost of such alerations, renovations, repairs and replacements and any expenses incident to tz4iny and retainini; poasession
al the real property and the management and operation of the real property. Londer may keep the Premises properly insired

sve and may discharge any
taxes, charges, claims, assessments and other ltens which may accrus. The expense and cost of these actions may be paid fron i%.e rents, issues, income

3
and prafits recelved, and any unpald amounis shall be secured by the Note and Mortgage. These amounts, logether with attorneys’ lees, legal sxpenses,
and other costs, shall becomae part of the indebtedness secured by the Mortgage and for which this Assignment is given

7. POWER OF ATTORNEY. Grantor irrevocably authorizes Lender as Grantor's attorney-in-fact coupled -with an Interest, at Lender's option, upon,
taking possession of the real property and tmprovements under this Assignmant, 1o lease or re-ieass the Premises or any part thereof, to cancel and.
modify Leases, evict tenants, bring or delend any suils in connection with the possession of the Premises in the neme ol either party, make repairs as
Lender deems appropriate and perform such other acts in connection with the management and operation of the real property and improvenienis as
Lender may deem proper. The receipt by Lender of any renis, income or profits under this Assignment afer instilution of {oreclosure proceedings under
the Morigage shall not cure any default or affact such proceedings or sale which may be held as a rasult of such proceadings. 3482188

B. BENEFICIAL INTEREST. Lender shall not be obligated to perform or discharge any obligation, duty or liability under the Leases by reason of | ls
Assignment. Grantor hereby agrees to indemnify Lender and to hold Lender harmiess lrom any and all liability, loss or damage which Lender may incur
under the Leases by reason of this Assigament and [rom any and all claims and demands whatsoever which may be asserted against Lender by reasongf
any alleged obligations or undertakings on Lender's part to parform or discharge any of the terms or agreements conlained in the Leases. Should tender
incur any liability, loss or damage under the Leases ot under or by reason of this Assignment, or In the defense of any such claims or demands, the
amount of such loss, Including costs, legal exponses, and reasonable allorneys' fees shall be secured by the Mortgage and for which this Assignment was

given. Grantos agrees to reimburse Lender immedliately upon demand for any such costs, and upon faiture of Grantor to do so, Lender may accelerate and
declare due all surms owed 1o Lender under any of the Obligations.

9, NOTICE TO TENANTS: A written demand by Lender 1o the tonants undar the Leases for the payment of rents or written notice ol any default
clalmed by Lender under the Leases shall be sulficient nofice o the tenants to make future paymsents of rents direcily to Lender and to cure any defauit

under the Leases without the necessity of further consent by Grantor. Grantor hereby releases the tenants from any liability for any rents paid to Lender or
any action taken by the tenants at the direction of Lender after such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powsrs and rights granted are separate and Independent from any obligation contalned In the
Morigage and may be enforced without regard to whether Lender institutes foreciosure proceedings under the Mortgage. This Assignment is in addition to
the Mortgage shall not affect, diminish or lrmpair the Morigage. However, the rights and”authority granted in this Assignment may be exercised in

conjunction with the Mortgage.
dwép Pug-h:l:...@t : Ik\mafs
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11, MOBIFICATION AND WAIVH_INIQII::\ nl wm\luCnl ljl t&rL'n nCllQullmulnYuuhh. undni Alua Agrasmont must Lo

cantained In n wriling slgned by Lentsf. Landwt miny perfoern any of Grantor's abtigatinns ar delay ar fall 16 orsivicn any ol its dghts without causing a
walvar ol those obligations or righis. A walves on one nceasion shall nof constitute a wilver on any ather aecaclon. Grantor's ohligationn undor thle
Agteemont shall not ba afiscted Il Londer nmonds, compromises, exchanges, (aila to exorcine, inpalis of rolenass any ol the ebilgations beionging to any
Granlor or third party or any of ils rights against any Grantor, third party or collaleral. Grantor walves any right 1o a Jury trial which Grantor may have

under applicable law.

12. RENEWAL OR EXTENSION QF MORTGAGE. In the svent the matwrity dats of the Nole and Morigage is extended because of a madification,
mwnowal or axtension of the socurod IndelHednans, this sesignmant shall bo automatically sxtonded 1o the naw maturity or axtonsion date and shall bo
sniorcenble agalnst Grantor and Borrowet on a conlinuous basts thioughout all renewnt and extonsion periods unul such time as the undorlylng

Indebtedness has boen retired and paid in {ull,

13, NDTICES., Any nolice or othor communication 10 be provided under thin Aggnamam shaid be s wiibng and nent 1o the partles at the addrosnes
Indlentsd I thia Agreemant of such othar arfdress as the partlan may desigrate in wilting lrom tiehe 1O tirme

14, SEVERABILITY. If any provision of thin Agreament viotatas the law of is unanlom:eabie, the 1ast of the Asoornam shall ismain valid

15. COLLECTION COSTS. It Lende: hiras an atforney Lo assisl 18 collocting any aduoun! dur 0f anfofcing aty bght o teinedy under this Agreomend,
Grantor agrees 1o pay Lander's attoinays’ fees, logal expensas ant coliection costs.

16, MISCELLANEOQOUS.
A default by Grantor under the terms of any of the Lease which would enfitle the fenant thereunder 1o cancel or terminate such Laase shall be

a.
deemed a delault urder this Assignment and under the Note and Morigage so long as, in Lender’s opinion, such default results in the
impairment of Landes’'s security.

b, Awviolation by Glantor of any of tha covenants, represeniations of provisions confamnad in this Assignment shall be deemed a delault under the
tarms pf the holo zad Morigege.

¢, This Agreemant stall be hinding upon and inure to tha benelit of Grantor and Lender and their respeclive successors, assigns, lrusiaes,

recaivers, administroiors petsonal ropresentalivas, legateos, and dovisess.
d. This Agreement shall ‘e govarnod by the laws of the stale indicated in the address of the real property. Grantor consents 1p 1he jurisdiction and
vanug of any cout locaad g atate indicatod i tho adiiets ol the eeal puopety n tho ovient of any legal pocasding undet this Agteemaont,
puwiposes Al refetences 16 Gianion in this Agiecment shall include all pmsons

e. This Agraemarit is exacuted s business
This Agreemant and any ielated documonts

pigning below, i there Is mors o one Grantor, their obligations shail ho joint and several
ropronent tha complete and inleg als d understsnding betwouen Grantor and Lender pertaining to the tonns and conditions of those documuants.

17. ADDITIONAL TERMS.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS. AND AGREES TO THE TERMS AND CONDITIONS. OF THIS AGREEMENT,

Dated: SEPTEMBER 8, 1994

%ANTOH: L. B PROPERTIES, INC. GRANTOR

(/-) ~ ey J
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v e
RESIDENT

o :

WTOH: GRANTOR,

L4}

CRANTOR: GRANTOR!

GRANTOR: GRANTOR:
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this duy‘in poraon and acknowledgod that ..
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County of )
The toregolng Instrument was acknowledged before mothis .
e Y

£ -

slghad, aelod and dellvered the sald notrument as . lroe e e e
and volurdary aot, lor the usds and purposes hereln del !nnh. e behallolihe . . e -

Ggp under m hnnd‘gld clal sval, IZB‘ 8 tny of Given undor my hand and otficia) seal, this . . . day of
T T T Noiary Public "“
Commission _.5_."‘_,__» U Commission explres: o e

My Comimiasion 7 oltes §-17-08
{ SCHEDULE A |
The street address of the Property (if applicablys) is:
1380 River Drive, Caluree City, IL
664 Sheridan Rd. balton, 7L
2317 £. 207th Street, Lynwocou, Il

Permanent Index No. (s}

The legatl description of the Property is:

SEE ADDENDUM A ATTACHED EHERETQ AND INCCRPOTIOTED HEREIN BY THIS REFERENCE.
| ___SCHEDULEB ]

This docurnent was prepared by: FIRST BANK A SAVING BANK

After recording return to Lender.
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ADDENDUM A
LEGAL DESCRIPTION

TRACT 1. Lot 24 in Sandridge Subdivisien Unit 2, being a Subdivision of
part of the South East 1/4 of Saction 13, Township 3% North., Range 14 Hanrt
of €he Third Principal HMeridian, according teo plat thereoof regintered in
the Office of the Regilistrar of Titlen of Cook County, Illinain, on Octobar
25, 1977 arn document number 2976%94, all 1n Cook County, Illinoin.

TRACT 1I: That part of the North fraction of the Northwest 174 of Section
19, Township 36 NHorth, Range 1%, EBast of the Third Principal Heridian
described as follows: Beginning in a line drawn 311.66 feet West of and
parallel with the East line of said Northwest 1/4, at a point 272.49 fecet
North of the South line of said Northwest 1/4; thence North on said
parallel line~125.@ feet; thence HWest 124.88 feet along a line parallel
with the Souvih line of Green Lake Addition to Calumet City, according to
the plat theraof recorded registered as Deocument HNumber 892881, to the
intersection of the Southerly line of the right of way of the Public
Service Company o« ) Horthern Illinois; thence Southwesterly on sald right of
way line 86.84 feciito a point of intersection with a line drawn parallel
to and 473.33 feet Waest of the Bast line of sald Northwest 1/4; thence
South on sald paralle) line 40.90 feet; thence EBEast parallel with the South
line of said Green Lakf-snddition to Calumet Clty 1l6l.67 feet tu the place
of beginning, contalning 4.4284 acres more or less.

TRACT III: The South 1/2 0f %ot 4 and the South 1/2 of Lot 5 {Except the
EFast 61 feet of the South 1/ cf Lot 5) in Block 6 in Dolton of the South
East 1/4 of Section 3, Township 36 North, Range 14 East of the Third

Principal Meridian, in Cook Counry, Illinois.
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