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1. ASSIGNMENT. In conpldarntion of the loan ovidenced by the promissory note or ciedit ngraement describoed alzove {the "Noto”), Grentor abeolutely
asslgns ta Lender all of Grantor's Interesr s the leasas and tenancy agreemaents {the “"Leases®) now or horeaftar exocuted which relate 1o the reul property
described in Schedile A which Is atteches lo this Agreement and Incorporated hesoin by thia reference and any Improvements locatoed thereon {the
*Premises®) Including, but not limited 1o, (ae easas dascribad on Schedule B allached horeto and Incorporated harein by relerence. This Assignment e lo
be breadly construed and shall encompaes -\ rights, benelits and advantagas to be detived by the Granilor from the Leases inciuding, but not limited to all

rents, issups, income and proflts arising from thr Leases and renewals thareof, and all security deposits paid under the Leases. This Assignment is an
absolute assignment rather than an assignment (or recurity purposes only,

2. MODIFICATION OF LEASES. Grantor grants to wender the power and authority to modHy the t s of eases and o surrender or
terminate the Leases upon such terms as Lender may d/sterm.ine. 'Egﬁ[l:;_?l E%\EEF B'éﬂ_] 19/ $25,50
. [ 3847 09/2 ;‘5‘4 ‘D 1001
3, COVENANTS OF GRANTOR. Grantor covenants anc ar.eas that Grantor will:

a. Observe and perform all the obligations imposed upc1 tha I2ndlord under the Leases, COOK COUNTY RECARDER

b. Refraln from discounting any future rents or executing-ary future assignment of the Loases or colfect any rents in advance wlthoul the written
consent of Lander,

c. Perform all necessary staps to malintain the security of tha Les.oz for the benefit of Lender Including, if requested, the periodiec submission to

Lender of reports and accounting Information relating to the re ceipt of rental payments.

d. Refrain fram moditying or terminating any of the Leases withol:t the written consent af Lender.

a. Execute and deliver, at the request of Lender, any assurances and ass gnmenis with respect 10 the Leases as Lender may periodically require,

4. REPRESENTATIONS OF GRANTOR. Grantor reprasents and warranis tc Lelder that:
a. The tenants under the Leases are current in all rent payments and are notin ¢ sfault under the terms of any of the Leases.

b. Each of the Leases is valid and enforceable according to its terms, and «h7.2 are no claims or defenses presently existing which could be
asseried by any tenant under the Leases against Grantor or any assignee of Garaitor.

e. Norents or securlty deposits under any of the Leases have previously been ass' gied by Grantor to any party other than Lender,

d. Grantor has not accepted, and will not accept, rent in excess of oane month in advancs uinder any of the Leases.

e. Grantor has the power and authorily 10 execute this Assignment,

f.

Granter has not performed any acl or executed any instrument which might prevest Le-.der from collecting rents and taking any other action
under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. Aslong as there is no default under the Note described abcve, */ie Martgage securing the Note, this Agreement
or any other present or future otligation ol Borrower or Grantor 1o Lender (“Obligations”), Grantor may_ <oicct all rents and profits from the Leases when

due and may use such proceeds in Grantor's business operations. However, Lender may at any time ragu re G:antor to deposit all rents and profils tnlo an
account maintained by Grantor or Lender at Lender’s institution.

6. DEFAULT AND REMEDIES. Upon default in the paymenl of, or In the performance of, any of the Obl.gatie ns, Lender may at {is option take
possession of the real property and the improvernents and have, hold, manage, lease and operate the Premise. on erms and for a period of time that
Lender deems proper, Lender may proceed to collect and receive all rents, income and prolits from the Premises, 2.1 Lander shall have full power to
periodically make alterations, renovations, repairs or replacements to the Fremises as Lender may'deem proper. Lende  reay apply all ren!s, income and
profits 1o the payment of the cost of such alterations, renovations, repairs and replacements and any expenses incident 10 (pling and retaining possession
of the real property and the management and cperation of the real property. Lendesr may keep the Premises properly liisurad and may discharge any
taxes, charges, claims, assessments and cther liens which may accrue. The expense and cost of these actions may be paid irci0 1he rents, issues, income
and prolits recelved, and any unpaid amounts shall be secured by the Mote and Mortgage. These amounts, together with attccneys' fees, lepal experises,
and other costs, shall become pari of the indeblecdness secured by the Morigage and for which this Assignment is given.

7. POWER OF ATTORNEY. Grantor irfevocably autharizes Lender as Grantor's attarney-in-fact coupled with an interest, at Lender’s option, upon
taking possession af the real property and improverments under this Assignment, to [ease or re-lease the Premises or any part thereof, o cancel and
modily Leases, evict tenants, bring or defend any suits in connection with the possession of the Premises in the name of either party, make ropairs as
Lender deems appropriale and perform such other acts in connection with the management and cperation of the real propeNy and mpmvemems as
Lender may deern proper. The recelpt by Lender of any rents, income or profits under this Assignment after institution of {

s undar
the Morigage shall not cure any default or atfect such proceedings or sale which may be held as a result of such proceedings ﬁdééimgég

B. BENEFICIAL INTEREST. Lender shall not be obiigated to perform cr dischargs any obfigation, duly or liability under the Lenses by reason cl lhis
Assignment. Grantor hereby agrees to indemnily Lender and to hold Lender harmless from any and all liability, loss or damage which Lender may incur
under the Leases by reason of this Assignment and from any and all claims and demands whatsoever which may be asserted against Lender by reason ¢f
any alleged obiigations or undertakings on Lender's part ta parfarm or discharge any of the terms or agreamants contained in the Leasss. Should Lender
incur any llability, loss or damage under the Leases or under or by reason of this Assignment, or in the defanse of any such claims or demands, the
amount of such less, including costs, legal expenses, and reasonable atlorneys’ fees shall be secured by the Morigage and for which this Assignment was

givern. Grantor agress to relmburse Lender immediately upon demand for any such costs, and upoen failure of Granltor to do so, Lender may acceleraig: and
declare due all sums owed to Lender under any of the Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants under the Leases for the payment of rents or writtan notice of any default
claimad by Lender under the Leasas shall be sullicient notice 10 the tenants to make luture payments of renis directly 1o Lendsr and 1o cure any dsfault

under the Leases without the necessity of lurther consent by Grantor. Grantor hereby reieases the tenants trom any liability for any rents paid to Lender or
any action taken by the tenants al the diroction of Lender atter such written notice has been given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separate and independent from any obligation contained in the

Martgage and may be enforced withoul regard to whether Lender institules foreclosure proceedings under the Mongage. This Assignment Is In addili‘on to
the Mortgage shall not affect, diminish ar impair the Martgage. However, the rights and authority granted in this Assignment may be exercised In
conjunction with the Mortgage.
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13, MQDIFICATION AND WhFu NerJHan [I wlvg /I\é nl‘(le'aQuQm Ilr lumYu nhts under this Agreamenl must bo

contained n a wriiting signed by Lendar. Landor iy peidotin any of Grantara obligations o delny of nil e oxatcsa any of s dghls withou! causlig a
walvor of thopa obligations or rights. A wniver on one occaslon shall nol conulituto a waivar on any ofibar oecasion. Ginntor's obligntions’utider 1hia
Agranment shafl nol bo atfectod H Lender amends, compemison, axchingan, fatln to maatcion, impaite of teleases any of the obligations befenging 10 any
Grantor ot third party o any of ita rights ngainst any Grantor, third party or collateral. Granlor walves any right 1o a jury trlal whieh Grantor may hnve
undor applicablo tnw.

12. HENEWAL OR EXTENSION OF MORTGAGE. In the avent the matutily dale of the Nots ami Morlgage is exiendod bocause of a moedificatlon,
rsnownl or axtonslon of the secured indebtednass, thie-gegignmant ahall bp Autormatically axtonded to the now makalty or axtansion dals and shall be
enforcoabla agalnal Granlor and Botowee oh a rrm?ln uln-‘l.\p.:]n @a(ﬁmm Al snmwnl and sxtension perods ol such e as e undetlylng
Indobtudnass has been tetlred and pald In full. e i

13. NOTICES. Any nolice or other semmunication 1o be providad under this Agteament shall be In wilting nnd sant 10 the paitis ol tha addiaseao
Indlentod in s Apreoment or ouch ofhar affdress as (he partios may designate i writing from Hme (o lime

14. SEVERADILITY. I any provinion of this Agieeninni violates the law ot It unantorcreblo, the test of the Agreamoent shallt remain valid.

t8. COLLECTION COSTB. ! Lender hiras an nftornay 1o assist In collecting any amaunt dun of enfotcing any fiphtl ar snmsdy unedan thin Apgaramo,
Grantor agraeos ta pay Lendar's attornays’ leas, legal arpenses and colletlion costs.

16, MISCELLANEOQOUS,
a. A defaull by Grantor undar the tarms of any ol tha Lease which would entitle the tenanl theicunder to cancel of terminale such Leasa shall be

doemed a dofaull undor this Assignment and under the Note and Mortgage 7o long as, in Lender's opinien, such delault results in tha
impalronant of Lender's socurity.

b. A violation by druntor of any of the covennnts, reprasentalions of piovisions confained in this Assignment shall bo desnmad a defach undar the
terms of the Nows end Mortgage.

e. This Agreemeni shall bo binding upon and inure to the benelil of Grantor and Lender and their respective successors. assigns. {rusiees,
raceivers, administ ato s, personal reprosentatives, logaless, and devissos

d. This Agreament shaii bl govarnad by the laws of the state indicaled in the addiess of the jeal proparty  Grantor consonts to the jwisdiction and
vonue of any court leLntpd in the siate indicalod in tha address of the real prapeny in the avent ol any legal precesding under this Agreement,

. This Agroamnnl s axoacu o {or businass purpases. Al sefmonces to Grantor in Hus Agteemnnt shall include all puisons
signing belaw. If thare I8 nxoro 2han one Grantor, their obligaticns shall ba joint and several. This Agieoment and any 1eluted documanis
raprasont the complola and Intcgrded undorutanding botwooen Grantor and Leadar pertnining to the tennt and conditions of those dotumuonts,

17. ADDITIONAL TERMS.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITICHS OF THIS AGREEMENT.

Dated: SEPTEMBER 8, 1994

GRANTOR: L, B PROPERTIES, INC._ GRANTOR;
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[ _SCHEDULEA |

The street acldress of the Property (if appica’le) is: 2601-~223RD STREET
SAUK VILLAGE, IL

Peimanent Index No,(s):

The tegal description of the Property is:

THAT PART OF LOT 2 IN INDIAN HILI, COMMNERCTAL SUBDIVISION, BEING A
SUBDIVISION OF THE EAST &80.00 FEET OF T4E WEST 730.00 FEET OF THE SOQUTH
1/2 OF LOT 2 (EXCEPT THE NORTH 540.00 FEET THEREOF) OF THE SOUTHWEST 1/4
OF SECTION 30, TOWNSHIP 35 NORTH, RANGE 15 CAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS RECORDED JJME 5, 1375 AS DOCUMENT
231047412 LYING EAST OF THE EAST LINE, AND TH/. MORTHEZRLY PROLONGATION
THEREOF, OF LOT 1 IN SAID INDIAN HILL COMMERLTAL SUBDIVISION; (EXCEPTING
FROM THE ABOVE DESCRIRED PARCEL THE SOUTH 365.U0 FZET OF THE EAST 130.00
FEET THEREOF AND THE SOUTH 365.00 FEET OF THE WLSY 130.00 FEET THEREOF) IN
COOK COUNTY, ILLINOIS
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Gt s,

This document was prepared by: FIRST BANK

After recording return 1o Lender,
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