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1. ASSIGNMENT. In consideraticn o/ the loan evidanced by the promissory nota or credit agraement described above (tho "Nota*), Grantor absolutely
assigns to Lender all of Grantor's interas?’in the leases and tenancy agreements (the “Leases") now or hereafter executed whicl relate ta the real propany
describad in Schedule A which is attachey 12 this Agreement and incorporated herein by this reference and any improvements located thereon {the
"Pramises™} Including, but not limlted ta, 1he l2s<ss described on Schedule B attiched hereto and incorporaied herein by reference. This Assignment {s to
be broadly construed and shall encompas=u figints, benelits and advantages to be derived by the Grantor from the Leases Including: but not limited to al)
rents, Issues, income and profits arising from th/ Leases and renewals theroeof, and all securlty deposits pald under the Leases. This Assignmant is an

absolute assignment rather than an assignment far secinly purposes only.

2. MODIFICATION OF LEASES. Granilor grants tocender the power and authority to modily the terms of any of the Leases and to surrender or
terminate the Leases upon such lerms as Lender may de'armine.

3. COVENANTS OF GRANTOR. Grantar covenants and ncie-z that Grantar will:
a, Observe and perform ail the obligations imposed upoi th: Izadiard under the Leases.
b. Refrain from discounting any fulure rents or executing ar s fture assignment of the Leases or collect any rents In advance without the written

consent of Lender.
Perform all necessary stéps to maintain the security of the Lesaes for the benefit of Lender including, if requesied, the periadic submission to

e.
Lendear of reports and accounting information refating to the receipt of rental payments,
d. Relrain from moedifying or terminating any of the Leases without the wwiitten consenl of Lender.
e, Execute and deliver, at the request of Lender, any assurances and { ssijnments with raspect (o the Leases as Lender rnay periodically require.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants 1o woiicicrn that:
The tenants under the Leases are current in all ront paymaents and are noten daf>ult under thie terms of any of the Leasas,

a.
b, Each of the Leases is valid and enforceable according o Jts terms, and ‘hure are no claims or defenses presently existing which could be
asserted by any tenant under the Leases against Grantor or any assignee of Gyar.ter -
c. Norenis or security deposils undar any of the Leases have praviously been ascigned b Granlor 1o any party other than Lender.
d. Grantor has not accepted, and will not accept, rent in axcess of ona month in advanc’ uncer any of the Leases,
.m e, Granlor has the power and authority o execute this Assignment.
. Grantor has not performed any act or sxecuted any instrument which might prevent e/dar from collecting rents and taking any ather action

under this Assignment.

5. GRANTOR MAY REGEIVE RENTS. Aslong as there Is no delault under the Note described above, ‘e Mortgage securing the Note, this Agraement
or any othet present or future obligalion o! Borrower or Grantor to Lender (“Obligations®), Grantor may co'lect all renis and profits from the Leases when
due and may use such proceeds in Grarlor's business operations. However, Lender may at any time requiie G antor to deposit all rents and peofits inta an

acecount mainlalned by Grantor or Lender at Lender's institution,

6. DEFAULT AND REMEDIES, Upon default in the payment ol, or In the performance of, any of the Oblljatios, Lendar may al its optian take
possession of the seal property and the improvements and have, hoid, manage, lease and operate the Pramises an ‘eris and for a perlod of time that
Lender deems praper. Lender may proceed lo collect and receive all rents, income and profits trom the Premises, o/d__erder shall have full power to
periodicalty make alterations; renovations, repairs or replacements 1o the Premises as Lender may deem proper. Lendes mav apply all rents, income and
profits 1o the payment of the cost of such alterations, ranovations, repairs and roplacements and any expenses incidant to te’ing) and retaining posnession
of the real property and the management and operation of the real proparty. tender may keep the Premises properly Insvre i and may discharge any
taxes, charges, clairns, assessments and other lians which may accrue. The expense and cost of these actions may be paid fron 'ie rents, issuss, Income
and profits received, and any unpaid amounts shall be secured by the Note and Mortgage. These amounis, logethar with attornays' faes, legal expenses,
and other costs, shall become part of the indebtednass secured by the Mortgage and for which this Assignment is given.

7. POWER OF ATTORNEY. Grantor inevosably authorizes Lender as Grantor’s atforney-infact coupled with an interast, at Lender's opilon, upon
1aking possession of the real property and Improvements under this Assignment, {o lease or re-fease the Premises or any part thereo!, to cancel and
modify Leases, avict lenants, bring or defend any suits in connection with the possession of 1he Premises in the name of eilher party, make repairs as
Lender deemns appropriate and parfarm such other acts in connection with the management and operation of Ihe real progerty and: improvernants as
Lender may deem proper. The receipt by Lender of any rents, income or profits under this Assignment after institution of {oreclosure proceedings under
the Marigage shall not cure any default or alfect such proceedings or sale which may be held as a resuft of such proceedings.

| 8. BENEFICIAL INTEAEST. Lender shall not be obligated to perlorm or discharge any ubligation, duty or liability under g%ﬁm&m this
Assignment. Grantor hereby agrees o indemnify Lender and 1o hold Lender harmiess from any and all kiability, loss or damage which Lender may Ineur

under the Loases by reasan of this Assignmen! and lrom any and all claims and cemands whatsoever which may be asserled against Lender by reason of

any alleged obligations or undertakings on Lender's part to perform or discharge any of the terms or agreemants containad in the Leases. Should Lender

Incur any llability, loss or damage under the Leases or under ot by reason of this Assignment, or in the defense of any such clalms or demands, the .

arnount of such loss, Including costs, legal expenses. and reasonable altorneys’ fees shall be secured by the Mortgage and for which this Assignmeant was

given. Grantor agrees 10 reimburse Lender Immediately upon demand for any such costs, and upoen failure of Granior to do so, Lender may accelerale and L

declare due all sums owed to Lender under any of the Obligalions,

9. NOTIGE TG TENANTS: A writtan demand by Lender to the tenants under the Leases for the payment of rents or written notice of any dufﬂ’u!t
claimed by Lender under the Leases shall be sutficient notice to the tenanis lo make fulure payments of rents directly to Lender and tc cure any default
under the Leases wilhout 1he necessity of further consent by Giantor, Grantor hereby reieases the tenants from any liability for any rents paid to Lender or

any action taken by thea tenants at the direction of Lender attar such written notice hias been given.

10, INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separate and independent from any obligation contained in the
Morigage and may be entorced without regard to whether Lender instilutes foreclosure proceedings under the Morigage, This Asslgnment Is in adaltion o
the Morigage shail not affect, diminish or impair the Morigage, However, the rights and authority granted in this Assignment may be exercised in

conjunction with the Martigage.
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14, MODIFICATION AND WAIVERL Tho modlification of walvar of any of Grantar's obiligations or Lendots fights uivdes this Agiesmentymust bie
contalnad In o willing signodt by Londoer. Londer may perloimm any of Grardon’'s oldigations of dalay of Trl 1o ssarcive any of its dghts withouboan
waivini ol thoss abilgationa ar dyhle A veaiver oo e geeasiog Ahall sol constifute p walves b any othm oueasion, Giaptor's obdigations andae s
Agreament shall not ba affacted if Lendaer ansends, compromisns, oxchanges, ails 1o adttclse, inpaits of inlonses any of the obligaliona belonging 1o any
Granto; of thind party or nny of its riphts pgainsl any Ceantor, thied party o2 callaloral - Granter wakves any right to a Jury trial which Grantor may have

under applicabilo law.

12, RENEWAL OR EXTENSION OF MORTGAGE. [n the ovant the matutity date of the Now and Modgage is oxtended beeause of a modificaton,
ronewal or axienslon of the secured Indab!ednaps;ll,ru s apsigrpefit s?‘nll be automatically ertendnd to the new maturity or extension date and shall be
enforceable ngainst Granlor and Borrower on a co ndous thasistthroughomt all renewnl anil axtension paicds unil such tme ns the undetlying

indoebtodnana has boan ratired and paid in full

13. NOTICES. Any notice ar other communication to ba provided under this Agrosimsat shall o in watlng and soet ta the partios ot the sddresson
indicntad in this Agreamont or such olhar adidrose as the partias may doesignate in wating fiom time [0 ime

14. SEVERABILITY. I any provislen of this Agreemnnt vielates the lnw or is unenloweeable, The est of the Agicement shall remain vislid,

15. COLLECTION COSTS. Il Lender hites an altornay to assist in collecting any amaoum dus or enforcing any (aht of remaedy under 1his Agreement,
Grantos agraan o poy Lendor™s atiomoys’ tmes, st nxpenses nid aolinehiom conts

1G. MISCELLANEOQUS,
n. Adolault by Ciantor untdet the torms of any of tha Lease which woulk] solitio the lenaot heraundoer o cancel or torminnto such Leaso shall be

doemed a default under this Assignment and under the Note and Martgage so long as. in Lender's opinion, such default results in the

impairmant ol Lindaor's secutity.
b. A violation bv'Grar 1or of any of the covenants, reprosenlations of provisions contained in this Assignmen?! shall be deemed a detault under the

terms of the Note e« Mortgage.
This Agreement sheimbe binding upon and inure 10 the benefil of Grantor and Lender and theit sespeclive successors, assigns, irustoes,

recelvars, adminislralo s personal represeniatives, legatees, and devisees.
d. This Agieament shall b5 ghveined by the taws of 1he siate indicated in the addiess of theaeal propeity. Granior consents 10 the jurisdiction and

venue of any count loCaicd 1 ihe state indicated in the address of the real property in the event of any legal procasding under this Agreement.

a. This Agreement is execulngiic; business .. .. purposes. All references to Grantar in this Agreemenl shall include all peisons
signing below. If there is mire .nan one Grantor, theis obligations shall be joint and several. This Agreemeni and any :elated documents
represent the complete and inte 1z (ed understanding between Grantor and Lender pertaining to the ferms and conditions of lhoss documents.

17. ADDITIONAL TERMS,

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITICNS OF THIS AGREEMENT.

Oated: SEPTEMBER 8, 1994

B_PROPERTIES, INC,, AN ILLINOIS GRANTOH:
ORPORATION -

—EEN et Ik N el e e e e . . .

GRANTOR.

LR 527 () FoimAtion Technologies, inc.

{12/15/82) (800) BIT-2708

GRANTOR:

GRANTOR:

GRANTOR:
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i _w_jj(\ﬁm.uﬂdﬁ.(sﬁl ﬂﬁé_’d- [T - 1.2 1) The foregoing instrument was acknowledged befofe me thia.

public i an aid Ccunt.ch the Sia HE'T id, DO HEREBY CERTIFY by ..
P S onald & e o
persanally known to me io be the sama parson ... .. ... .. .. whoust name _
o LS. subzcdbed ta the toregeing natrumant, appoased botore mo [ . R e . N e

this dny in peruon and acknowlodged that ... . ho .. .
Ais

{ton

signed, sualad and dellvered the sald instiument ae e a2 e e i s % e -
and voluntary act, for the uses and purpeses herein set forth, an DOhBH O . e e e e e
+h
Gl undee my hand and offictal asal tg( e M .. . day ol Given under my hand and officind seal, this . tay ol
*-__-v_‘...u_-_,..,..i AL ol PLETI&QG ho i L PN R T T v e en —
Commission explres: ... mgftjlqs,___, et Commlaalon axpires: o o e
e CRTRL YK
KaRAZ. ADAMS
Posary Pl si1e of Mincls
sty Commhsion cxition 01792,
[ T "SCHEDULEA |
Tha street address of the Property (it apgplicalile’ is: 18227 RAVISLOE
COUNTRY CLUB HILLS, IL
3951 West 1%0th Streek, Flosamoor, IL
16301 Spauldiug Street, Markham, IL
Permanant index No.{s}:
The jegal dascription of the Property Is:
TRACT I: LOTS 1,2,3 AND 4 IN BLOCK 1 IN FLCOOSMOOR HIGHLANDS, A SUBDIVISION
IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 35 NORTH, RANGE
i3, EAST OF THE THIRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLNOIS.
TRACT II: LOTS 1 AND 4 IN CHURCHVIEW APARTMENT S A RESUBDIVISION OF CHURCH~
VIEW APARTMENTS, BEING A SUBDIVISION OF PART O " FE WEST 1/2 OF THE SOUTH-
EAST 1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGL 12 ERST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING T0 THE PLAT THERECF K}CORDED JULY 3, 1978 AsS
DOCUMENT 24516992, IN COOK COUNTY, ILLINOIS.
'iRACT I11: LOT 26 (EXCEPT THE SOUTH 1/2 THEREOF) AND ALT.QF LOT 27 AND 28
1IN BLOCK 34 IN H.W. ELMORE'S KEDZIE AVENUE RIDGE, BEINC A SURBDIVISION OF
THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF SECTION 23, TOWLSHIFP 36 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUPUTY, ILLINOIS.
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This documaent was prepared by: FIRST BANK A SAVINGS BANK
After recording return to Lender.
. r"" Ar—ﬁ’
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