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LA MORTGAGE

THIS MOR‘]G«UE("Sccumy lnstrumcnt").sgwcnon o _ SEPTEMBER 16TH , 1934
'I'hcmongngons .. //AMES ROBERT JONES, MﬁRRIE:D 10 JEAN JONES . ‘ _

K4 ; {"Borrower"), This Su.urity Insl.rumcnlisgwcn (R

1NDI]PHNDEHCB ONH MORTUAQGL "‘JRPORAT[ON AmCIIIGAN CORPORATION " : R -~

which is organtred and existing under o faws of MICHIGAN" =~ S nnd whow mhlress w e
300 GALLERIA OFFICENTRE; SOUTHFIELD, M1’ 48034 ';: ‘
‘ v
("Lcndcr ) Bormwcr owes Lender the prmcupnl sumol N 1
NINE'PY ONE THOUSAND THWO HUNDREL GND NO/100 . b |
Dollars (U.S, $ 91,200.00 ). This deinis ovidenced by Bnrmwcr 3 m:lc ntedd the same dale us this Sccumy |
Instrument ("Note"), which provides for monthly puyments, with the full debt, I not paid carlier, due and payable on 1
OCTOBER 1ST, 2024 . This Security Inctrument gecures (o Lender: (#) the repayment of the deht evidenced l

by the Note, with intercst, and ali rencwals, extensions and niod ficalions of the Note; (b) the payment of all other sums, with
inicrest, advanced under paragraph 7 to protect the security of this c‘a‘m'ny Instrumcnt, and (c) the performance of Borrower’s
zovenants and agreements under this Security Instrument and the'Nee: For this purpose, Borrower docs hercby mongage,
gram and convay 3o Lcndcr lhc t‘o!lowmg described property localed in - _

: COOK .~ v+ Counly, Hinois:

(EXCEPT THE NORTH 16 11 FEET) 10T 26 AND THE NOR‘I“ 26 11 E‘E‘.ET OE‘ LoT .
2..: IN . BLGCK 7 IN SUNSET RIDGE IN SECTIQN 11, TOWNSHZP 36 NORTH, RANGE
. ~14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNZY. ILLINOIS.
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for the perlods that Lender requices. The insurarice carrler providing the insurance shall be chosen by Borrower subject to
Lenter's approval which shall not be unrensamably withheld, If Borrower Talis 1o maintain coverage described above,
Lender muy, at Lender's option, obtain covernge o protect Lender's rights in the Property In accardance with paragraph 7.
All insurance policies and rencwals shall be uceepuable 1o Lender and shall inchide a standard mongage clouse, Lender
shall have the right o hold the policles and rencwals, I Lender requires, Borrower shall promply give to Lender all recelpis
of paid premiums and rencwal notices, In the cvent of loss, Borrower shall give prompt rotice W the insurance carrier and

Lender. Lender may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrawer otherwise sgres in wriling, insurance proceeds shall be applicd o restoration or repair of
the Property damaged, if the restoration or tepair is economically feasible and Lender’s sccurity is not lessencd, 1f the
restoration or repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall he
applicd to the sums sceured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, I
Borrower ahandons the Property, or docs nol answer within 30 days a notice from Lender that the insurance carrier has
affered o satle a cluim, then Lender may coliect the insurance proceeds, Lender may use the proceeds 1o repait or restore
tie Property or to pay sums sccured by this Sceurity [nsteument, whether or nol then due. The 30-day period will begin
when the notice i3 given, o ‘ o

Unless Lendger ind Borrower otherwise agree in weiting, any application of proceeds 1o principul shall not extend or
posipone the due deic of the monthly payments referved w b paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 e Property is acquired by Lender, Borrawer's right to any Insurance policics and proceeds resulting
from damage 1o the Progery prior o the acquisition shel! pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prioe #o the acquisition, :

6. Occupancy, Preservsion, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall ocupy, establish, and use the Property a8 Borrower’s principal residence within sixty dayy
after the execution of this Secuvity Instrument and shali continue o occupy the Property as Borrower’s principul residence
for at least one year after the dare of eccupancy, unless Lender otherwise agrees in writing, which conseat shall not be
unrcasonably withheld, or unless cxicruating circumsiances exist which arc beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allcw the Propenty 10 deteriorate, or commit waste on the Property. Borrower shall
be in defoult if any forfeitsre action or procesiiag; whether civil or criminal, is begun that in Lender's good faitl: judgment
could result in forfciture of the Property or ouicrwise materially impair the lien created by this Sccurity Instrument or
Lender security interest, Borrnwer may cure such a-<cfaunlt and reinstate, as provided in paragraph 18, by causing the aetion
or proceeding 16 be dismissed with a ruling that, n Lender's good faith determination, precludes forfeiture of the
Barrower's interest in the Property or other material impa’nncit of the lien created by this Security Instrument or Lender’s
sceurity inerest, Borrower shall also be in default if Borrower, Uiring the loan application process, gave materially false or
inaccuralc information or statements o Lender (or failed to provide Lender with any material information) in connection
with the Joan cvidenced by the Note, including, but not limited 1, <¢jresentations conceming Borrower's occupancy of the
Properiy as a principal residence. If this Sceurity Instrument is on a lewselold, Borrower shall comply with all the provisions
of the lease. [f Borrower acquires fee title o the Property, the leaschiold and the fee title shall not merge unless Lender
agrees 10 the merger in writing, ‘ ‘

7. Protection of Lender’s Rights in the Praperty, Il Borrower faili to rerform the covenants nnd agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may siguificantly affect Lender's vights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forteivne or 10 enforce laws or regulations),
then Lender may do and pay for whatever is necessary Lo protect the value of the Zvoperty and Lender's rights in the
Property, Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying rcasonable atiorneys’ fees and entering on the Property o make repzirs. Although Lender may
take action under this paragraph 7, Lender does not have (o do so, B _ : _

Any. amounts dishursed by Lender under this paragraph 7 shall become additional debt oi sramiver sccured by this
Sccurity 'Instrument. Unless Borrower and Lender agree to other lerms of payment, these amaunts snil bear interest from
the date of disbursement at the Note raic and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting paymeni., _ . ) '

8, Mortgage Insurance.  If Lender required morigage {nsurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required (o malnain the mongage insurance in cffect Lf, for any
reason, the mongage insurance coverage required by Lender lapses or ceases 1o be in elfect, Borrower shall pay the
premiums required 1o obtaln coverage substantially equivalent lo the morigage insurance previously in effect, at a cost
substantially equivalent W the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurcr approved by Lender, If substantially equivalen: mortgage insurance coverage is not available, Barrower shall pay o
Lender each month a sum cqual t one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect Lender will accept, use and relain these payments as a loss reserve in
liew of mongage insurance. Loss reserve payments may no longer be required, at the option of Leader, if mongage
insurance coverage (in the amount and for the. period that Lender requires) provided by an insurcr approved by Leader
again becomes available and is oblained. Barrower shall pay the premiums required w0 maintain morigage insurance in
effect, or w provide a loss reserve, untit the requirement for mongage insurance cads in accordance with any writicn
agreement between Borrower and Lender or applicable law.

9, Inspection.. Lender or its agent may make roasonabls entrics upon and inspections of the Propenty. Lender shall
give Borrower notice at the tine of or prior to an inspection specifying reasonable cause for the inspection,

.:» 10.,Condesonation, .. The proceeds: of any-award or claim for damages, direct or consequenlial, in-connection with
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npplicable law may specify for reinstatlement) before salo of the Property pursusnt 10 say power, of sale contained in this
Security Instrument; or (b) entry of a judgment coloreing this Security Ingtrument. Those conditions are thai Borrower: (3)
pays Lender all sums which then would be due under this Security Instrment and ‘the Note as if no acceleation Had
occurred; (b) cures any defaull of any other covenants or agreements; (¢} pays all expenses incurred in' enforcing this
Sccurity instrument, including, but not limited 10, reasonable attorneys' fees; and (d) takes such action a4 Londer may
reasonably recquire 10 assure that the lien of this Security Instrument, Lender's rights in tho:Properly wdy Borrower's
obligation 1o pay the sums secured by this Security Ingtrument shall continue ichanged, Upon relnstatement by Borrower,
this Sccurity Instrument and the obligutens secured hereby shall remain fully effective a8 if no scceleration had occurred,
Howgver, this right to reinstate shall not apply in the case of acecleration under purugraph 17,

19, Sate of Note; Change of Loun Servicer.  The Note or a partinl interest in the Note (logether with this Sceurily
Instrument) may be sold one or more times without prior notice t Bosrower, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly paymenis duc under the Note and this Securily lnstrument, Thers also
may be one or more changes of the Loan Servicer unrclaied 0 a sale of the Noto. If there Js o change of the Lean Servicer,
Borrawer will bo glven writtien natee of the change in sccordance with purngroph 14 above and applicable Inw, The notice
will stnte the namz ond address of the new Loan Sorviver and the addeess to which payments shoult be made. The nolice
will also condair/ &y other information required by applicablo law, ; _

20, Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances co or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecling the
Property that is in violp2ioo of any Environmentnl Law. The preceding two seatcuces shall aot apply (o the presence, use, or
storage on Lhe Property o sradl quantitics of Hazardous Substances that arc gencrally recognized 1o be uppropriaie (o
noreal residential uses and 1o aaaenance of the Propeny.

Borrower shall prompily give Lender writien notice of any investigation, claim, demuml, lawsuit or other action by any
governmenial or regulatory agency or relvale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kroriedge, I Borrower leamns, or ig nolified by any governmental or repulatory
sutharity, that sny removal or other remediatien of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take all recessary remedial ac iond in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Sabstances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic pewroleum products, toxic
pesticides and herbicides, volatife solvents, matcrials <ontnining ashestos or Tormaldchyde, and rdionctive malcrisls, As
used In this paragraph 20, "Environmental Law" means {rloral laws and laws of the Jurisdiction where e Property is
located that relate o health, safety or environmental protecton,

NON-UNIFORM COVENANTS. Borrower and Lender tvitner covenant and agree as lollows:

21, Acceleration; Remedies, Lender shall give notice 3o Bovrower prior to acceleration following Borrower’s
breach of any covenani or agreement in this Secarity Instrumcn? {Hut not prior to acceleration under paragraph 17
unless upplicable law provides otherwise), The notice shall specify: («) the defuult; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Barrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date speci®ivn in the notice may result in ucceleration
of the sums secured by this Security Instrement, foreclosure by judicia® prozeeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acecwcation and the right to assert in the
foreclosure proceeding the non-existence of a defanit or any other defevse of Borrower to acceleration and
foreclosure, I the default is not cured on or befure the dute specified in the noticr, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument withoi further demand and may
forectose this Security Instrument by judicial procceding. Lender shall be entitled to culiect olf expenses incurred in
pursuing the remedies provided In this paragraph 21, including, but not timited to, reaconalle attorneys’ fees and
costs of title evidence. '

. 22.Release. Upon payment of all sums securcd by this Security Instrument, Lender shali rélease this Sccurity
Instrument without charge 10 Borrower, Borrower shall pay any recordation costs.
_23. Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.
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