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("Borrowar"). This Socurity instrumant !s given 10

AL;.!A::CI;: MDH'T%GE CORPORATION , which Is oryanized and oxisting
undaer tha iaws o
3040 ARDMORE AVENDE VILLA PARK, TLLINOTS 86757 O artiar.

Borrower owoa Lense: the prinsipal gum of
Ninety 8ix Thourund !lght Hundred and 00/100

Doftars (U.&. 9 .. 5B6.875.00 J. This dobt i avidencad by Borrowat's note daicd the same dalo sy Ihip Sazurlly Insruman
{"Mata"), which providou lor. monthly paymants, with tho tull debl, If not poid eartier, dun and payable on Scioker 1st, 2024

Thls Bacurliy Instrumant securer 1o Lendor: (o) the repayment of the debt avidencod by the Note, with Interest, and aoll ranowals, exlansglons

and modifigatiuns of the fie; =) the paymunt ol all othar sums, with Inleras!, advanced undor paragraph 7 to protact the oottty of thie
Socurlly Instrument; and {c) th( pe formance ol Borrowar's covonants and agraemenis under thls Security Insbrumem and the Mola, Far this
‘p:té;g%ne. Barrower doas herebly nowgaga, grant and convey to Lendor the following dnscribed property located in

~County, Hiinols:

Pratefap i —

1LOTEEAND THE NORTH B FEET OF 0V 67 1N BOULEVARD FARK, AZING A SUBDIVISION
DF LG¢ 5 IN COUNTY CLERK'S DIVISION 2% THE EAST 1/2 OF THE NORTHWES'T 174 OF
BECTION 3, TOWNSHIP 37 NORTH, RANGE 46 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,

TAX ITEM NO. 2503127028

. tT:EPT-m,REcoRmusa : '$31.00
S, THOODEETRAN 7134 .09/21/94. o B
T RGBT E L -'ﬁaevaafaozaggg’s
"o CODRSCOUNTY RECORDER " o |8

YIH22H2Y
which has the addrass of 8058 SOUTH KING DRIVE Ve CHICAGO
[SuUast) |City)
tiinals 806159~ {"Proparly Address™);
{Zip Cods)

TOGETHER WITH all thy Improvernmanls now or horaafter erectac on the propetly, and all @a9emach s, appurlanances, and lxiuses now
ar heroaftar a part of the propearty, All roplacemants and additions sha!l also be covered by thig Securiy Ins*omont. Al of the toregoing Is
refarrad 1o in thiz Security Instrument as tha "Property®, .

BAARROWER COVEMNANTS that Barrowor lg lawiully selsed ol the eslale heroby conweyed and has the deoon o manlgaga, grant and
canvoy the Propeny and that the Fchnv 18 unencumbarad, excepl for ancumbrances of record. Borrower Yyarzants and wilf defend
gonernlly the titke 10 tha Property agalnat all claims and demands, subjecl to any ancumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and nan-~urilorm covenanta wd'h imhed varlatons by
junisdiction to constituta @ uniform security Jnatrument covering roal preperty,

UMIFORM COVENANTS. Barrcwar and Lander cavanant and agree as foliowa:
1, Paymenl of Prinolpal and Inleresl; Prapayment and Late Charges. Bornower ohall promplly pay when dua the grinclpat of
and Intereyl on the debt evidencad by the Note and any prepayment aned late chargea dueg under the Noto.

A. Fundao for Taxes and Insurance. Subject 1o npﬁlsuahlu faw ar o« wiittan walver by Lander, Barrowar shall pay 1o Landyr on .'“ .

the day rmunibly paymens wo due under tha Nota, untit the Maoto ly patd tn full, w aum (‘Fundy”) for, (a) yuarly taxoeg and asgessmams which
may allain priornty ovar thly Security Ingtrumant as o llen on Lha Propetty, (b) yowly lenaahold paymenth or ground ranie on the Proparty, It
any; (c) yaorly huzard or proparty insurance pramiuma; {d) yearly flogd ingurance prormfuma, # anyi {8) yewrly rnorigago Inaurence promiima,
it uny; and {f} any sums payable by Borrower 1o Lander, in accardance with Ihe provisiuas of paragragh B, In led of the paymaent of men ngu
Inguranoe pramiumy, These items are called "Escrow ltoms." Lender may, al any timo, colfect and hold Funds In an amount 110l {o excoed the
maximum wmounl & (ender for a (ederally ralated martgage loan may reguirg lor Benower's ascrow account under the ledatal Renl Estale
Sottlarment Procaduras Act of 1974 ay amandad trom hima o tima, 12 U5, Bcllon @e01 at caq. ("REGPA"), unloss anolhor law thal ap-
plles 10 the Funds sets a lessar amount. I se, Lender may, at any 1 lact and hold Funds In an amount not o oxceed the lesser
amount. Lander may astimate the armcunt of Fundg due oh the b n! dala and reasonablae vetimaten of oxpendiuras af future
Eacrow Itcima or ptharwize in accordanco wilh apphcoble tew,

Tha Funds sholl bo held in an institulion wheas depogita arg In
il Lendour is such an [nstitutian) or in any Faderal Horme Loan Bank, Ly
charga Borrowar for hoiding and applylng tha Funds, annually analyzi
pays Bomower interest on the Funds and applicable law parmiils Lende
pay a one-lime charge for an indepandernt rea! astata tax reporting sarvic Lendar in Conpeciion wilh thia foan, unleas ap{)ifcnhlu lavy
rovides otherwise. = Unlgss an agrasment !s made or apblicable law raquifesint@vest o boe pald, Lendor shall not be required o pay
Vrrowat any Intarest or aarnings on the Funds. Borrower and Lander may adree In wrhing, howaver, that interas! shall be paid on the

deral agangy, instrumuniality, or éntity (Including Lahder,
r ahiall appiy ihe Funds to pay tha Escrow Narne. Lender may pot

yaGrow accosnt, or varitying tha Eacrow Honws, unlsss Landar
such a charge. Howaver, Landar may require Borrewer 1o
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Funds, Lander sfnl! give to Borrawer, withoul r:'hmqu‘ an autayal doosamting of The Funde, showing orndlta and datstis to the Py ¢ th
ﬁ:‘; &m'g?r whiah a8h debit 10 the Funda wno made, Tho Furds are ph‘iﬁnnﬁ As additienal ua'é%,ny far aff suma aocumnahy' :;g: 5gclzurfr;

¥ thg Funda hasid by Lendor sxcoad the wrounis parmitted o bn hald by epplicable law, Lander shall sccount to B f
ancuyy Funde in accetcance with the raquiksmanie of u[l)f:l{::uj:ia faw, 1 the umouynt g%’tha Fundy heid by Landaer n!%r:;a tl.?no Jtr r::.;e;u"%é‘g‘}‘s'
lo pay the Bscraw ltams when dus, Lender ray no nollily Brrowar in weiting, and. in such case Borrowear shall pay (o Londer the smount
gg:cn::;;rg lo make up tha defidlency. Borrower shall make up ifia deficlency In no more than twelve menthly payimens, al Lender's sole

Upaon paymeni I full of all sume sacured by thls Sacurity inulrumant, Lendar shall promatly refund 1o Sorrowor any Funda held b
Lander. i, under parsgraph 21, Lander shall aoqudta or sall the Pranny Le‘ndor, prier lo lﬁn uc%u::"a!t}on ar salo of the Proi;'er?y: uﬁnr‘l"n?:pr;
any Fundy held by Lendar al the time of acquinlifen or aafo ms & cradl aua(nal the surna ascurad by this Sncurlty Instrumant,

4. Application of Paymenis.  Unless appllcable low providas altwecwiss, o payments recalvad by Lendor under aragraphs + ang
2 ahall be sppligd: firal, to any prepayment chargas due under the Nole: second, 1o amounts payable und !
dus; krurth, ?o principeal due; a¥1§|nsl‘ any iate ghargnn due under the Note. ey under paragiaph 2. third, o ntarost

A. Charges; Lisna.  Borrower shall pay ] taxes, assesementa, charges, hnas apd Impasitions ancbutabla (0 the Pronoty whieh
may atlsin priority over this Secuilty atrument, and leacohold paymants or ground rame, if sny. Borrawer shall ay thhee nblig:';sion!-' in the
mannas providad In parageaph 2, of i not pafd I Mat nanner, Blorrowar ahall ’my hiem on thme diraclly to the parsun owed paymant.
Boirawer a}iell prompily turnloh 1 Lendur ol nolices of amounts 1o b pald under thitr petagiaph i Borrowar mekoa theae paymeiin dsi‘mcuy.
Barrower Bhall pronptly turniah to Lender recalpts svidencing e paynwnin,

Bontowar shall protnplly discharge any tlan which has priority aver thic Sacurly Instrurmant unlees Borrowor: (a) agraos In writing to
tha paymon of the obilgatkun securad bjy the flen in & manner eccepiabla to Lontder; (b) contosts in good Ialth the tlen by, or dafends agains!
enforcernant of the llen in, legri procead! :}gs which in the Lander's apinlon operste 10 prevent 1he enforcumant of the lian: ot (g) aacurms fiom
tha helder of tha lien an ayreumunt patsfaciory o Lendaer subordinaling the Heq ta thin Securlly Instruinant. It Lender datsrmings that any
Fm of lhe Proparty ls <u5RL1 t 8 lan which mny siisin priﬂfilx over ihia Sacurity Inatruiment, Landwr may Qive Borrowar a nolice [dantlying

ho fian. Borrower shail a4us’s the flen or takn ane or sncro of tha actions ot fortl abava within 10 daya of the giving ef nolice.

8. Hazard or Propaery L isurance, Bosrows: shail kaop the bnpravaments now existing or hasssiler erectnd on the p.apmg?a Insured
aguinst to88 by fire, hazardy ichiaod within the tetm "sxiended coverago® and any other hezarde, Including floods or flooding, for which
Landar caquiltos Insuranca. Thiuinzurance shall boe maintsinad in (he smounin and Tor tha patlodn that Lender roquirea. The insurante car-
rin praviding the inaurasios shall e Coosen by Borrowey aub{ncl in Landst's wpproval which shall not be unrapsgonably withhald, it Boriower
tells to mainiain covarage dagcribec auovs, Lendor tnay, at Lender’s oplion, oblain coverage to protect Lander's rights in the Proparly in ac-
cordange with paragruph 7.

All inaurance policies and rontewas rhs ba accaplebie to Londer and shall Include 8 slandard inorigage clavse, Lender ahali have
tha sight to hiold the policles and rengwele " If Lander requiras, Borrawar shiall prorplly give 10 Lander all racalpla af patd promums and
runewal notices. In the avam of loss, Borrower sl give prompt nolice ta the Ineutance earrler and Londer. Lender may make proo! of 'oes
I not made prompily by Borcower.

Uniess Lendar and Barrower otharwiso agrao In writing, Insurance procoads shal) be applied o rasioralion or repalr of the Propery
damngod, i the cestoration or repalr is economically ‘easile and Lehder's securlty s nol léesaned. It the roateration ar repair s wot
econamically feusible ot Londer's secuiity woutd be lasienad, the insurance proceeas shatl be appilad to the sums gocured by this Sacurl
Instrumant, whether or not than due, whth any excess paid 1o-Sarrawer, |If Borrower abandons the Propert{\. or doos ol answer within §
duys a nolice from Londer (hal the insurange carrey hae olore 8 10 soltia A ¢laim, thon Lender may cotlact the insuranca procaads. Lender
may 1o N0 proceods (0 rapalr or resiore the Proparty ar tesoy rums secuted by this Sacurity [narumaent, whether or not then dua. The
a0-day period will beg'n whan the notice |s glvan.

Unlass Lendar and Borrowoer othenvise agree in writing, ariy applicallan of precasds io principal ghalt not oxiend or posipone the due
dale of (he monthly paymants rafacced 1o In paragraphs 1 and 2 or chanse Yo amounl of tha payments, if under parsgreph 21 the Propeny
s acquired By Larder, Borrower's rl?ht (o any tngurance policies &nd pricoads rasuiling from damags to tho Propoity prior 1o tha acguhition
shall paga to Landar 10 the extont of the sumy secured By this Secusity frovtrumant Imvondiatety pricr 10 the acquisition,

6. Ocoupancy, Prenervation, Malntanance and Protoction of the Dtrpsrty; Borrowar's Loan Applization; Leasoholdy, Borrowar
shall ccocupy, avlabliah, and use the Property as Borrower's princlpal rusldence Voithin nixty days alter the axecutlan of thia Sacurlty Instrurment
and shall continue (0 occupy the Propecty &3 Borjowm’'s principal residence fo..o7 leax| one year afler the date of ocoupnncrj, un'esa Lander
otherwize agreeg In wriling, which conaent shall na! be unioasonably withheld, ar.dnie am extanizating clroumstances aulat which are hoyond
Boriowe’s control,  Borrowar shall nol dastroy, darmags of impalr the Propearty, allzw o1e Propoity to cdeteriarate, o conunit wasia on the
Propotty, Borrower ghall be In defaudt It any lorfaitura actinn or groceading, wihpthod el or criminal, fs bagun that In Landar'a good (aith
judgmant could rasult In foileiture ot the Property or otharwino matatally impelr the {er crenied by hia Soctrily Inspumoent of Lander's
sccurity Imterest. Borrowar tray curg such a dotaull and relhetals, as provide. In'fmngraph *2oby vausing the actlor or proceading to be
disimlgned with :ulln? that, it Landat'a gaod faith dotgrminptlan, Ezacludou lorfaittiia of ' Betrawarg interost in tha Property or other
materiat impairmont ot the lien creatad by thls Securily instruinent or Londera egowrlty Intaras . Burrswor ghal! alse ha In defauit i Borrowor,
durlng the losn application process, gavn mmenntlr falso or Iactituts InfTormalion oy Mimtormania *s Lender [or lalled 1o provida Lentler with
any matarlal Infarmation) in conneclion with the loan evidanced by lhe Nats, including, bulinit Smitad o, ropieseniations concurm‘nﬁ
Borrower'a occupancy ol the Proparty as o Frinc]pnl tesidance, Il thia Sacurlly Insttumatil {5 on & leusrhold, Borrower ghall comply wilh a
1he provisiong of the leasa. it Borrowae acquitas (ee tiio 1o tha Properly, the larsehold and the fea Uue cheli not morge uttase Landar agroes

1o the merget In weiting.

7. Prolactlan of Lender's Rights In the Property. Il Borrovrer falls o porfoerm the covenants and eqraemants conluined ln thiz
Security lasirumant, or there iz a lagal proceeding thal may significantly affect Lendar's tighls in the Prooyry (such as a proceeding in
bankruptcy, probata. for condemnatien ar forfeliura of to anforce iaws or rogulations), than Lander may da anc pay ‘ot whatever 1s necassary
to preluct the value of the Froperty and Lender's dghta In tha Proparty. Lender's aclons may include paylng a’y gsuns socurod by a llen
which haa priosity over this Sacurity Instrurnent, appearing In couwrt, paying reasenabln attorneys’ feas and enlari g or tha Propedty 1o make
repaire. Aithough Lendss may take action uhder this paragraph 2, Lander doas not havs to do So.

Any amaounis disburaed by Lendar under Infs paragraph 7 shall become nuditional dabl of Borewer secvier’ by 1his Sacurity
insturmant. Uniese Borrowar and Eender raa ta othar terms of paymom, thasoe amounts ahall baar infura2! from the duw o) disburgenent
4l tha Mote rais and shall be payabla, with Inlerast, upon nolice from Landa to Borrowesr requaediing payment. !

0. Mortgage Insucancs, it Lender requirad mortgage Insurance ag a conditicn of making the loan secured by tila Securly
Instrurnent, Borrower ghall pay the pramiums required 1o maintaln the mongage insurance in effect. Uf, {or any reason, the mongage in-~
urence cova:n?u required by Lender lapses or ceases w© be in affect, Borrowar she ’my the pramiums required to abialn covaragae sitb-
stantially aquivalent 1o the mongage Ihsurance proviously In gHect, ot 4 goal substantilailly equivalont 1o the cost to Baurawa: of tho morgays
ingurance previously in gfoct, hom an wsiternate mortgage Insurar apatoved by Uendar, 11 substantialiy aguivalent murigage insuranco
covarage ls not avallable, Batrower shall pay to Lendar cach month 4 sum aqual to ana-twolfth of tho yoarly motigage insurance gramium
balng pald by Borrowar when the insurdance caverage lapsed or ceasod to be in elfert. Lendar will accept, use and raelain thess paymauntn 2y
a lods rasorva In liew of morigoge insurance. Loss roserve paymenis may no longer be reauired, at the aption of Landor, It morigage In-
surancae coverags (In the amrount and for the parlod thal Lacder roguires) providad by an Ingurar approved by Lunder agein bacomss avall-
abite and {4 obifined, Borrowas ahall pay the pramiums inqulred 1o melniain mortgagy inwuranco in effect, or lo provide a laau ragsorve, il
1he roquirament tas morigaye inourancs ends in accerdance with any wrlttan agresmen! bafween Borrowar and Lender or applicable law,

9. inspaction. Lender or ite lqem may make reasonabla aniros upon and intpections of the Propaity.  Lender shall give Borrowar
nelice st ho tme of or prior to an ingpscilon specifying ransdonable cause for the Ingpaction,

10. Condampaiion.  The proceeds o! any award or claim for damagas, diract or consgguantial, in gonnaction with any condemna-
tlon or ethar taking of any pan of tha Property, or fof conveyance In liou of condemnatiorn, are hersby assignod and shafl b paid te Landar,
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In {he ovent of a total taking of the Property, the pracsads shall bo sppliod 1o the sums secyred by thig Socurity Inatrutmant, whsthor
of not then dua, with eny excess paid lo Borrowar. In the svent of a paitia) faking ol the Praperty In which the lalr inatkel valie of the
Proporty Immediataly bafore tha taking I oqual 10 or greatar than the amoun! o) Ihe sumg sacwred by this Sacurlty mstrumant inmeciiatoly
baiore tho taking. unless Borrowar and Lander otharwies agreo In wetling, the sume sacured by this Securlty Instrumant shalt bo reducad by
tha armount of the procgats multiplied by the foliowing fraction: {n) e total amoun! of the sums assueed immedinioly before the taking,
dividod By (b) the fair markat value of tha Propedy immedialely belore the laking, Any halance shall ba pald 1o Bortawar. In the evont of &
partinl 1aking of tha Property in which the fair meriot value of the Propeny Immediatcly befors the teking Is toss than the nmount of thy sums
spcired Immadiataly balate the taking, unicys Borrower and Lender otharwise agrae in willing of untons applicablo iaw vlherwlco providas,
the ptocecds shall ba sppiied 10 the surns securad by this Security Inslriment whether or not the suma are than due.

It the Pioperty Ia abandonad by Bartawer, or \f, alter nolice by Londar to Boirower that 1he condemnar oltors 10 make nn wwerd or
somle & cleim for damagus, Borrower falls 1o raspond 1o Landor within 30 dayy affar 1ha date tha nalice (s glvan, Lender is pulhcrized (o ool-
loct and apply the proceads, at Itn option, efthar 1o Tostoratlon or repair of tho Prupuity or to the sume eecured by thls Socurity lnstrument,
whelker or nol then due,

Unigse Lender and Borrower othorwine agree In wilting, any appllcation of proceads to principal shall not extend or pokipono the dua
date of the manthiy paymants referred (o in partagiaphns 3 and 2 of ¢hange the smount of auch paymente,

11. Batrower Noi Raleared; Forbasranoe By Landar Notl s Walvar,  Exlonalon of tho tima for payment or modilioation o amor-
Hzalion of lhe sume suvcuwrel by this Security Instrument granted by Lender lo nny successar In inmiest ol Borrower ehall not oparate to
tleasy the liability of the Cigial Burrower or Borrower's auccoesorn in iarosl, Lendar ehell not be required o commance procedadings
rguinst any auccassor in imarest or retuse 10 pxlend tima for paymant or atharwise modily amonizelion of 1he sums agcured by this Securlty
Instruenant by feason of any Jerwnd mada by the criginat Berrowar or Bortower's succeasors in interagl,  Any forboarance hy Lendar by ex-
arsising any tight or remudy ettt ratbo a welver of or praciude tha axereiso of wny right or remedy,

12. Suagessors and Aguigi.s ound; Joint and Sevarsl Liablliity; Co~gignars. The covenanls snd agreemanie of thls Security
thatrurment shall bind and beneflt the siciaraora and assignn ot Landar and Borrower, subjocl lo the previslons of paragraph 17, Berrowar's
covenants and agreemenis shall be joint’anc several. Any Borrower who co-signg thin Sacurlly Instruinent but doos net exocute the Nota:
ti} is co-signing this Securfty Ingtrument ory 13 morigage, gran! and convoy that Borrower's Intareat Inc the Property undor tha 1oema o1 this
Socurity Instrurnent; (b} Is not parsonally oblir ed 10 pay the sums sacured by this Securly Instrument; and {g) agrees thal Lender and any
athar Borrower iy agrae 10 extend, madify, Torber: o make any accommodations with regard to 1he tenma of il Securily Ihalrument or the
Note without hal Borrowet’'s consent.

13. Loan Charges. ! the ioan secured by this Fecuilly Instrument le aubject 10 & taw whith apts maximum loan charges, and that
Imw Is flnally interprgtad 8o that the interast or alher ioan ¢l argea colfectad or 1o ba cotlactod In connvction with (ha Ioan excand the permitiad
Hrnite, than (8} wny auch foan charge shall be reduced by the Zqwunt necassdry to roduce the charge to the permiltod lmit; abd {b) any sums
already collepiad lrom Barrower which axceeded parmintad fine®; 2! ba refunded to Dorrowar. Lender may choose to make thla refund by
reducing 1he prncipal owad under the Note or by making o died pavinent 10 Borrower. 1T a refund reducas pringipal, tho raduction wilt be
ireatod as a partls) prapaymatit without any propayment chargs unde’ v Note

13, Noticas. Any nolice to Berrowar poavided log In this Sacurlty instumerd shall ba given by dellvaring It or by maiing it by first
clags mal unless applicabla law requires uge of ancther method. The nolce shall be directed 10 the Pruperty Addrass or pny other addreas
Borrower deaignates by nolice to Lendaer. Any nalics to Lendaer ghall be givan By firct ciaos mall o Landers addrass stated herein or any
clhar addruss Lantder dosignatas by notice 1o Bonowar. Any notice provideo-forin thia Security inatruinant shall ho deeined o have baen

glven 10 Borrowar or Lander when glven ay providad In Wia pacagraph,

15, Govamning Law; Saeverability, This Sezwity Inalrumant shall be govarraed oy tedacal taw and the faw of the |urisdiction n
which the Property s locatad. in the avent that any provizion or clause of this Securlty v fnamt of the Note conlicts with applicable lav,
such conflict shall not alfoct wiher provisions of this Securly Instument ar the Now - widch £2n ba given effect withaul tho conflicting
provision, To this and the provisions o) thiz Sacurlly ingtrurment and tha Nate s doclared (o br savirable.

16. Barrawar's Copy.  Borrowsr shall be glven one conformad copy of the Mote and o1 vl Sgcurlty Instrument.

17. Transfar of the Froperly or a Beneficlal intsres) In Borrower, It ait or any par? of the Pioparly or any Intarost In it iz soid or
ransterred (or if a benaficial Interas! In Barrower s sold o1 \ran3farred and Borrower I8 not A natural parsen) without Lender's prior written
conganl, Lendar may, at #s option, ragulte Iimmediale payment In Jull of all sums sec.red by this Securll; (Astumant, Howevor, this eption
=hall not bo sxercised by Leader it exercise is prohibited by faderal law as of the dale ni this Sacurlly instrument

1t Lendor expreises s oplion, Lender ehall gliva Borrower notica of aseeleraton. The nolice shyll prowide a neriod o1 not lssy than
30 days Wom the daiw the notice Is dellvered or mailed within which Borrower must pay all sums securad by thl: Security Instrurnent. Y
Bomrewsr falla lo pay these sums prior to the expiration of thig petiod, Lenddr may Invoke any remedies parmittad by thiv Suourdty Instrumem
without further notlce or demand on Borrowar.

18. Borrower's Right o Reinstale, if Borrower moety cartain conditions, Barrower shall have the right to have aric-cament of thia
Sacurlly instrumans discontinued at any time prior 1o the carller of* {a) & tayp {or stoh plher perlod as applicable law may moacify for
relnatatement) bafore sale o} the Property pursuant 1o any power of sale contalned In this Securlty Instrurnent; or (b) enlry of & [idcment on-
foreing thin Securlty Instrument, Thase conditions are that Burrowor: (a) pays Lender all eume which than wauld be dus undor inie Segurtly
Indtrument and the Nole ax it no accelaration had cccuned; (b curos any default of any other covenanta or dgreemonts; (¢) paya n) expan-
2498 Incurted In anforcing thig Security Instrument, including, but not fimiled ta, roazanabla attarneys’ faes; and {d) takes such polloh ap
Lendor may 1ersonably raquira lo sxsure that the Nen of this Security Insirumant, Landor's righis In the Pioperty and Borrowsr's abligatlen to
pay the sums cacurad by this Security Instrument shall cantihue unchenged. Lipon reineistoment by Borrower, this Sacurity Instrument and
tho abligatians securad hersby shall romealn fully effoctive as It no acca'oration hind occmfur.l However, thie right to rainstate shalt not apply In
the caae of nocelsration under paragraph 17,

cz6225t6

15. Sale of Note; Change of Loan Sarvicer, Tha No'e o & partial Interest in the Nata (togather with this Sexurity (ngieument) may .
. be sotd one or more times without prior notice to Borrowar. A sal may result In # change in the entity (known as the "Lo'an Servicer) that
eollects monthly payments due tnder tha Note and this Secuilty Instrument. Thers aize may be one or (iore changes of the Loan Survicer
unrelaled 1o a saip of tho Nota. [f there is 3 change of the Loan Servicer, Borrower will be givan writtan notice of the change in accerdance
whh paragraph 14 above and appllcablo (aw. The notice wil siate the name and addresg of the new Loan Sorvicor and the addioss to which
paymants should be made. Tha notice wiit also tontsin any other Information regqultad by applicabla law,

" MAS Form - MAS0722 Ferm :!Dw (o#0e 3 07 4 pages)
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20, Hazardous Substances. Borrower ghall not cause or parmit 1hg presenca, use, dlaposal, storags, or rdlceas of any Hoezardous
Subslancas on or In the Praparty. Borrower shall nol do, nor silow anyone else o to, snylhing atisaling the Progarty that Is in viclatlon of
any Environmonal Law, The praceding two senlancod shall nol apply to the ptavasnce, Yee, or slorage on the Proporty of small quuniitias af
Hezardous Substances that arQ ganerally racognized lo he appropriate lo normal residantlal uses and' (o maintohanca of tho Proparty.

Borrowar shall promptly give Lendar wiiltlen notice of any Invatligation, clalin, temand, lawsudt or other actlon by any gavmnmental

or rogulaloty wgency of private party involving the Froparty and any Haxardous Subsetenne or E’rwlronnmntnl Law of whigh Borrowar hag ag-

lval knowladge, (f Borrower learns, or 1a nolified by any governmenisl or isgulntory authority, that any rammava! or othaer remadiation al nnz

ga:imdous st:!istanr:u aftecting tha Proparty is necessory, Banower shall promptly take aff hecespary refmadial actions in accordanco wit
nvirgnmantal Low.

As uosd In thle nmqmph 70, "Haimrdgus Bubtiances” ara hore substanced defined an foxie or harardous subdtances by
Environmanta! Law and the felinwing subsinncen: gaenoiing, kervoeny, oihar Jameabln or toxko patroleum producia, texlo peoticiden and
hothloldas, velallle solvants, alorials conthining seboslos of form-fdnh{da and ractioactive rnatariefa. Ao usec in this paragrapl 20,
"‘E’nwn:;nh;\lomul Law" means fadaral lawo and lawn of tho kitacdiclion wiiarn e Propurty n (poatad that selais to hoalth, entety or onvhronmen-
&1 proflgclion,

NON-UMFOAM COVENANTS. Borrower and Londer turther covenant and urjraa g lollowe;

21, Agcsiarstfon; Ramadlan, tLender shall ylve notlos ta Borrowar prior to nocalaration following Borrovinr'a breach of any
covanant ar nilracmtnl U1t thin Saourlty Instrumant HJI.II nat peior to nccalaration andar parngrapt 17 unlase urpllcnblu law provides
n!hctwlnq’. The nollce ntinil spacity: (8} the tefaully (b) e xcilon royuirad Yo auje the defanit: (o) » dnate, notlass thian 30 days from
the dale the notlee s 3lvon lo Borrower, by which the detaull munt be curad; ahird (-:i'?I thal fallure to cure e alpult on ar botora (he
date spacitied ln the fodae muy raault In acealaraticn of the auma socurad l;m! is Oaecurity Instrumant, foseglosure by Judiaiat
{:ruc"din and sale of th ., 2roperty. Tha notice phall furihar Inform Borrower of tha right 1o relnntate after accalacstion and the right
o asssrl in the toteslumu o procaading the ron-existunce of a dafault or any other defanse of Bofrower to acoolaration
formclosure. It the dafauli is not curad an or before the date specified in the nolice, Lender at ity optlon may_require lmiradlate
avmeant In full of all sums Lo uvad by this Saaurlty insitument without turther demand and may foreclose thla Securlty inatrument
¥]udl::la1 proceading. Lendur s'.all be eniitied ta acllect all sxpansee Incurred In purauing the remodies provided in this puragraph
21, Inaluding, but not limitea (o, r.sasnable attorneyes’ faes and coats of e evidenca,

22. Reloans. Upon payment or aj) sumn socured by thie Sacurity [nstrumont, Landor ghall relaase thin Securily Instrument
without charge to Bortower, Borrowar ghall pay =y recordation costa.

23. Walver of Homestead. Bosrorrer aatves all right of homostead exernplion in e Proporty.

24. Riders to thia Sacurity natrument,  if(one 1 more ddera are axacuted by Borrower and recorded logether with this Securily
ingtrumont, the covanaris and agresrmants of oach auct ridar ghall be incorperated (nle And shall amond and supplement the covananty and
agreamens of this Sacurlty Inairiment a9 If the ridar{s} wors a part ol thie Socurity Insrumant. -~ :

- [Cheok applicabla box{es))

Adjustabla Rata Rider [ cestrminium Rider (] <-4 Femity River
D Graduated Paymen! Rider D Plannud Upnt Davelopmen! Ridar D Biweokty Faymant Ridar
D Balloon Ridar D Ante iImprovaemant Rider D Seoond Homo Ridar

D Othes{s) (spocity}

BY SIGMNING BELOW, Borrower accepls and egrees (o the tarma and go snanta contdlnad In thia Security Ingktifnent and (o any
rider(s) exacuted by Borrower and recorded with it.

’%b;m»@p/ \G:Z/EAJA. & . / (Soa

TERRI BALLARD AN ~Borrawer

(Soal)
~Borrowear

C2CZIRVE

——n {Bnal)
~Borrower

AN (Scab
-Borrower

|9pnce Below Thia Line For Acknowisdgment}

STATE OF ILLINDIS,
8 .
that TERARI BALLARD, A SINGLE PERSON

County me:
a Notary Public in and for suld county and stata, do haraby certify

\ pergonaly Known to me 1o ba \he 2ame parson(s) whosa name(s})

ie/aro subscribad lo the foregoing instrumont, appeared bafora ma this day in person, and acknowledged that he/sha/they
signed and dol'vared Lhe vald Ingtrumant as his/har/thelr fres and voluntary ant, for tha 1ass and purposes tharaln vel larth,
Qiven under my hand and official geal, this  t9th day of Seplmnbear, 1904
My Gomrrisglon expires; S~ 1\ ~AS
Kaotary Pubhg

Thiz inatruinent was propared by  TERENMCE HARRIS/ALUIANCE MORTAAGE County
Record and Aegturn lo: ALLIANCE MORTGAGE CORPORATION aad t o L RS ST L LR T L LY Y LT T R

1840 ARDMORE AVENUE ¥ “OFFICIAL SEAL"
MAS Form -~ MAS0722  VILLA PARK, ILLINOIG 80181 g Form 3044, 990, \iaiges of ¢ pagea)

b )
} Netary Public, State of filincls §
i My Commission Expires 2/7/908 z
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ADJUSTABLE BATE RIDER

{1 Year Treasury !ndax - Rat Capa)

THIS ADJUSTABLE RATE RIDER (s made this _1Pth — sy of Jeplember, 18904 .
and s Incorporated into and ghall be deemad to  smend and supplument the Meortgage, Deod of Trust or Securfty ould
(the "Securlty Instrumant) of the some date glven by the undersigned (the "orrovar") to gacurs BorroWer's
Adjustable Rata Hote {(the "Hote") to

TRAGE CORPORATION
(the "Larder') of The same dats and covarlng the property desoribed {n the Beécurity instrument and iocatad at:

e o e SPI R BOVUTH KING DRUYE CHICAGS, L INGIS BRO1D- —
throperty Atkdress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESYT RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

g\g'fv%gst B&TT'EP(K‘\IN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
71N -

ADDITIONAL COVEMNA (TS, In sddition tg the covenants osrd apreemants made In the Secur{ty Inktrument, Dorrover
and Larwier further coverent and agree as fallows:

A. INTEREST RATE AND MDNTHLY PAYMENT CHANGES

The Nots provides for an Inttiiy nterect rate of . 9878 = %. The Note provides for changes {n the
Interest rute and the monthly poyrars, ss follows:
4. INTEREST RATE AND MONT (LY PAYMENT CHANGES
{A) Ghangws Dates
The Intersst rate | will psy miy ctonge on the first day of _Sebtamber, 1988 - . und an that
day every 12th month therceafter. Ewnch dite cooowhich my interest rate could change {8 zalled e "Change Date.”
(8) The Index
Begipning with the firer Change Oate, 'my, interast rate will be based on an Index. The “ipdex! fa
the weexly avarogm yiwid on United Stotes Trea ury eacurities adjusted to o constent maturity of 1 yeasr, ps made
available 7y the Federsl Resswrve Board. The mosy pucant index #igure evailabie as of the dote 4% days bafora each
Chanpw Date 13 called the "Current [ndax.n
1f tha Index i3 no longer availabla, the Net( ‘older Will choone a naw Index which 18 based upon comparable
Informetion. Tha Nate Holder wili give mo notice of this -Lojce.

{C) Caleulatian of Changes
defore wach Change Datw, the Note Holder will calculaie ny new Intersst rate by adding

percantage polnts (.. 4.Z80 . %) ta thy Current Index. The Note Holder w!(l then round the

rogult of this nddition to the nearest one-eighth of ane percetade polnt (0.125X). Subject to the Limite atatwd In
Saction 4{0) below, thls rounded armount wWill be my pew interest ruts untii the paxt Chenge Cate,

The Note Molder wil{ then determine the amount of tha montriy geyment thet sould be sufficilont to repay the

unpaid principal that | am expected to oue et the Change Oate fn fuil op the maturity dave at my new interest ratas

tn substantislly squal peymenta, The result of this calculation will b7 *ia new amcunt of my monthly payment.
(D) Limiis on Intarest Rate Changen
The interest rate | ww requirad to pey atv the first Change Oatm will-itot be grestsr then__ j§,878 % or

less thon %. The Note provides that In any evant the Interest ra’?a shali not be Less then the fnitlal
intereat rate. Thereaftar, @y (nterest rate will nevar bes (niramacd  or decressed on any single
Change Date by more than two percentage painta (2.0X) from the rate of interesi-i ‘iave been paying for the preceding
twalve monthes. My interest rate will never be grester cthan 15,975 X,

(E} Eﬂecﬂve Cate of Changes
new  interest rate will become =tfective on wach Changs Date. | will puy the emount af my New monthiy

payment beglnninn on the flirst monthly peymant date after the chanpe Pate until the smount  ©of my monthly gayment

changea again.
{F} Nolico of Change:
The Hote H-ﬂder uill delfver or mall to me & netico of any chengde In my {ntecest rate g the amount of my

aznthly poymant bafore the effectiva date af any change. The notice will include Information reqiircd by law to he
givan me and sloo the titie and telephone number of & peraon who will anousr sny question 1 masn7ée regarding the
notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unjform Covensnt 17 of the Security lnmatrument s emanded to read as foilowa:

TRANSFER QF THE PROPERTY OA A BENEF|CIAL INTEREST i§ BORROWER. [t all or any part of ths Propaerty or
arry interest In it 13 sold or transfarred (ar {{ n beneficial intarssc (n Hercowsr 5 sold or transferred and
Borrower 13 not 8 natural persen) without Lender’s prior written cohsont, Lendst may, at fts option, requfre frmedi-
ate paymant In full of all sume secusad by thls Securlty Instrumant. Houever, thic option shall not, be exerciged by
Lender I¢ axerciss fa prahibited by federal leaw ax of the date of this Sczurity Instrument. Lender mlvo shoit not
exercise this optfan If: {9} Borrower causes to be submitted to Lender informat!on required by Lendsr to wmvoiuats
the intended transferee as if & new logn were being made to the transteres; and (b) Londer reasonsbly determines
that Lendec's security will not be impaired by the Loan assumption and thst the riek of & bresch of any coverant or
sgrezment {n this Security Instrurent Is¢ acceptable to Lendar,

3

MULTISTATE ADJUISTABLE RATE RIDER - ARV 5-2 - Slngis Family ~Fannle Maa/Freddie Mac Unifarm instrutmant  Form 3111 3/88

o MAS Form DRKFS$29 Modifad for First Securlty Savings Bank, F.5.B. (Page 1 07 2 pages)

PAPAAL AN

[ %p




UNOFFICIAL COPY




,:btt"'la“dfl MUN 1331 UNOFFICIAL COPY . .14

Yo the extent permitted by application tay, Lendwr may chargw & raagonstile fee as & candition to tender‘s
cangant to the loan assumption, Llonder may alac requirs the tranaferge to sign an  ensumption agressont that is
sceeptable to Lendsr and thet obligates the transfarae to  kosp all the promises s agraetmants made In the Nate snd
fm this Socurity Instrunent, Racrower will continue to be ablligated wnder the Hote end thie Security lhatrument
urntasy Lender relensnns Borrower 'n writing, ,

If Lander exercizes the option to require {mmedlats peyment In  fult, Lerder shall give Borrowsr notice af
accoleration. Tha notice ghaii provide a peried of not lees than 30 doys from the date the notice {3 delliverad ar
mafled within which Borrower must pay all sums asecured by thia Securfty Thatrument. [(f Borrower fafls  to poy theew
suns prior to the sxpiration of this parjod, Lendar mey Invoke any romedies pormitied by this Security Inatrument
Withour further notice or damend on Borrower.

AY YIQNING BELOW, Horrower sccepts and sgress to the terms end covensnts contsined fn thia AdJustobla Rate

~ B Rlder,
. (Seal)
/
(seal)
—— (G4al}
- {Sonl) L
' s
i
4
H
!
o
¥ o
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o]
(g
-
‘ t
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" MULTISTATE ADJUSTABLE RATE RIDER - ARM 5.2 - Single Family ~Fannie MaewFraddie M&a Unlform Instrument  Form 3111 3/85
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