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State of Hlinols MORTGAGE 1315 7764347-734

§FHA Case Nu, J

SCOTT R. MILLER, A, BACHELSH

LOAN 4 1846720
g THIS MORTGAGE ("Security 'psirument™) is given on September 16, 1994 . The Morigagor is

{("Borrower™). This Security Instrument is given to FIRST NATIONAL. MORTGAGE CORPORATION

which is organized nnd existing under the luws of TAT STATE OF ILLINOIS , and whose

tckdress i 1§ 443 SUHMIT AVENUE, SUITE 301, OAKBRODK TERRACE, ILLINDIS 60181
(“Lznder”). Borrower owes Lender the prineipal sum of

Fifty-geven thousand and

O/ L0 === m = =i o s o o Deilars (US. % 57,000.00 ).
This iebtl is evidenced hy Borrower’s aole dated the same date as this Secaray Instroment {"Nuote®}, which provides for
monthly payments, with the full debt, it not paid carlier, due and payable on Octnber 1, 2024

Thiv Security Instrument secures to Lender: (@) the repuyment of the debt evidenced by the Nuake, wﬂh interest, and afll rumwals.

extensions and modifications; (b) the payment of all other sums, with interest, advanced vnder paragraph 6 1o protect the

security of this Sccurily {nstrument; and (¢} the performance of Borrower's covenants and atreeinents under this Security

Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey wo-fLender the fullowing

deseribed property located in COOK County, Mlinnis;
UNIT NUMBER 310-1A TOGETHER WIT IVIDED PERCENTAGE INTEREST IN Tnt

H TH
COMMON ELEMENTS APPURTENANT TO %AI0 IN THE COURTYARDS CONDOMINTUHS.
ALSO KNDWN AS 350 WEST MINER STﬁES; EINIUH. Of LOTS 1, 2 AND 3 AND
BEI

™"

0
THE _EAST BD.% FEET OF THE SQUT EET OF LOT 4, ALL IN UNDERHILL’S
| ADDITION TO THE TOWN OF DUNTON, N SUBDIVISION OF PART OF THE
| NORTHEAST QUARTER OF THE SOUTHEAST 8 ER OF SECTIONM 30, TOWNSHIP 42
) NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, : \x
: . ILLINGIS, ACCORDING TO THE DECLARATION OF CODOMINIUM OWNERSHIP AND PLAT fgbb
OF SURVEY ATTACHED THERETO AS EMHIBIT "A"* RECORQED IN THE 0 il HE
RECORDER OF DEEDS, COOK COUNTY, ILLINQIS, AS DOCUMENT g : ENRED (\
8Y LETTERS OF CORRECTION RECORDED NOVEMBER 20, 1979 A ;
25248515 AND DOCUMENT NUMBER 25248516, IN COOK COUNTY

Ulinois 60605 {Zip Cedde) {"Property Address™).
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a t) N
TOGETHER WITH all the improvements now or heresfier erected on the property, s’ wll ensements, rights,
appurteiknees, rents, royaltics, mineral, oil and gas rights and profits, water rights amd stoek ard ol fixtures now or herealler o
purt of the property. All replacements and sdditions shall abso be covered by this Security Instrument. Al of the loregoing is
teferred to in this Security Instrument as the **Propenty.””

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed and has the right to mortguge,
grant snd convey the Property and that the Property is unencumbered, except for encumbrances of recond, Borrower warrants
und will defend gencrally the title to the Property against all ¢laims and demands, subject to any encumbrances of record.

L. Payment of Principul, Interest and Lote Charge, Bosrower shall pny when due the principal of, snd interest os, the
delt evideneed by the Note and lute charges due under the Note,

Z. Monthly Payments of Tuxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note und any late charges, an installment of any (a) taxes and specind
assessments levied or to he levied against the Property, (b) leaschold puyments or ground rents on the Propetty, and (¢)
premivms for nsurarce required by paragraph 4,

Enchi monthly instatiioeat-for items (w), (b), and (2} shall equal one-twelfih of the annual amounts, us reasonubly estimated
by Lender, plus an amount sufficient to maintain an additional balance ol not more than vne-sixth of the estimated wnounts. The
full annuai amount for each item stall be accumulated by Lender within a period ending one momh belore an item would
become delinquent. Lender shallGoid the amounts collected in trust to pay items (a), (b). and (¢) before they become

delinquent,

I at any time the ttal of the payments heid by Lender for items (), (b), and (¢), together with the Tuture monthly
payments for such items payable to Lender prior (v the due dates of such items, exceeds by more than one-sixth the estimated
smount of payments required 1o pay such items whan s, and if payments on the Note are eurrent, then {ender shall either
refund the excess over one-sixth of the estimated payricits or credit the excess aver one-sixtly of the estimuted payments to
subsequent payments by Borrower, at the option of Borrowgd, I the total of the payments made by Borrawer for item (a), (b),
or (¢) is insufficient to pay the item when due, then RBorravershall pay to Lender any amount necessary o make up the
deficlency on or before the dute the item becomes due. ,

As used in this Seeurity Insteument, " Seeretary’ means the Secrerary of Housing and Urban Developuent gr his or her
designee, Iy year in wihich the Lender must pay ¢ morigage insprance preminm to the Seeretary (or any year i which such
premium would have been required if the Lender still held the Security Instrumenty, each monthly payment shallflilso include
either: (i) an instaliment ol the anoual mortgage insurance premiun to be paid by Lender to the Secretary, or (1) 4 monthiy
charge insteas! of o mortgage insurance premium it this Seeurity lustrumem is held 5y the Secretary. Fach monli]
of the mortgage insurance premium shall be in gn amount sufficient to accumulate the fall-annual mertgage insug
with Lender one month prior 1 the dute the full annual mongage insurance premium is d4'e (o the Secretary, oF ¢
Instrument is held by the Secretary, each monthly eharge shall be in an amount cqual to one-wwelfth of one-hal
outstanding principal butance due on the Note,

¢ premium
vis Security

If Borsower tenders to Lender the {ull payment of all sums secured by this Secusity Instrument; Bicrower's account shall
be credited with the balance renining for all installments for items (@), (b), and (¢) and any mortgage insurance preminm
installment that Lender has not become abligated 10 pay to the Secretary, und Lender shall promptly refund iny excess funds o
Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for ilems {a), (), und (1)

3. Application of Puyments. All payments under parographs | and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium,

Second, to any taxes, special assessments, feuschold puyments or ground rents, and fire, flood and other hazard insurance
premiunis, s required;

Third, to imterest due under the Note;

Fourth. to amortization of the principal of the Note:
Fi th, to late charges due under the Note.
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referred e in parsgraph 2, or chunge the smount of such payments, Any excess proceeds over an amotnt requird o puy all
outstanding indebtedness winder the Note and this Seeurity Eteament shill be pakd o the enthly legally entithed thereta,

8, Fees, Lender may colleet fees and charges authorized by the Secreuwy.
%, Gronmds for Acceleration of Delt,

() Defunlt, Lender may, except s fimited by regulutions issued by the Seeretury o the case of payment defuults,
reuire immecinle payment in Rl of all sums seeured by this Security Instrument if;
(1) Borrower defaulls by fuiling to pay in full any mouthly payment required by this Security Instrument prior to or
on the due dite of the next monthly payment, or
(i} Borrower defaults by failing, for a period of (hirty days, o perform any other obligations contained in this
Security Instrument,

(b) Sule Without Credit Approval, i.ender shall, it permitted by applicable liw and with the prive approval of the
Seeretary, reqair immediate payorent in Fall of all sums securedd by (his Security istrument il
(iy AL or paze of the Property, or a bereficial interest in & trust owning all or part of the Property, iy sold or
otherwise transfreed (other than by devise or deseent) by the Borrower, and
(i) The Property s ot accupied by the purchaser or gramtee as his or ber principal residence, or the
purchuser or grantee dossso oceupy the Propesty but bis or ber eredit has not been approved in accordance with the

requirements of the Secretupy.,

(v) No Walver. I1 circumstances oceu ther would permit Lender to require imamediate payment in full, dut Lender does
ot require such payinents, Lender docs pavwaive its rights with respect to subsequent events,

(d) Regulutions of HUD Secretury. To muny cireumstanees regulations issued by the Sceretiry will limit Lender's
rights in the case of payment defuulis to requive imaedinte payment in full and foreclose if not paid, ‘This Seeurity
bastrument does not authorize aceeleration or Toreclosire 11 not permitted by regabations of the Sectetary.

{e) Mortgage Not Insured. Borrower ngrees that should tis Security Instrument and the Note securad thereby not be
cligible for insurance under the Nattonal Housing Act withia 64 Zays from the date hereof, Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate razment in full of all sums secured by this Seeurity g:\:
Instrement. A written statement of any authorized agent of the Secretary, dated subsequent to 60 days from the date '7\:
herent, declining to insure this Secarily Instrument and the Note secoved thereby, shall be deemed conclusive proof of ('.',-7

such inchigibility. Notwithstamding the foregoing, this option may not be’ereizised by Lender when the umavailubility e
ol insurignce is solely due to Lender's failure 10 remit a mortgage insurance premdin o the Seeretacy, LA

10. Reinstatement. Horrower has a right (o be reinstated il Lender has required immcdiate paytient in full beeause of
Borrower's failure to pay an amount due under the Note or this Secarity Instrumeint, This right/appiies even after foreclosure
procecdings are instituted. To reinstate the Security Instrament, Horrower shall tender in o lumpsaty all imounts eequired (o
bring Borrower's account current dnelating, o the extent they are obligations of Borrower under #0ie” Secarity Instrument,
forcclosure costs and reasonable and custonury attorneys’ fees and expenses properly associated (with the foreclosure
proceeding, Upon seinstatement by Borrower, this Security Instrument and the obligations that it secures shadi‘remain in elfeet
as i Lender had not required immediate payment in full, However, Lender is nol required to permit reinstatement if: (i) Lender
has accepted reinstatement ofter the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will prechude foreclosure on different grounds in the
fwture, or (iii) reinstatement will adversely affect the prionity of the liee creaed by this Security nstrument.

(L Borrawer Mot Relenseds Forbegvanve By Lender Not o Walbver, Bxtension of the thne of payment or modification of
amortization of the sums seeured by this Security Instrument granied by Lender ta any successor in interest of Borrower shall
not aperate to release the liability o the originul Borrower or Borrower's successor in interest. Lender shall not be required to
commience proceedings against any successor in interest or refuse (o extend lime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origingd Borrower or Borrower’s
Kuccessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

. @e@ARIIL) 810 Pigod of
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LOAN # 1846720

FHA Cuse Net,
1317764347 ~234

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made g 1&th duy of September | 1994 ,
and s incorporated o aod shall be deeried w amend and suppientent the Morigage, Deed of Trust or Sceurity
Deed (“*Secuvity fnstrument™) of the same date given by the undersigned ("' Borrower™) (o sectre Borrower's

Noie to

FIRST NATIONO! ~HORTGAGE CORPORATION _
(**Lender' ) of the s e and covering the Property described in the Securily Insttument and located al:

310 WEST MINER #14, NARLINGTON HEIGHTS, ILLINCIS E;OOIJ:S
[Propeity Address) .

The Property Address includes < rait i, together with an undivided fnterest in the common clemens of, a
condominium project known s

CIOURTYARDS COMOOMINIUM

|Nasie o Conduminium Project}
(**Conclominium Project”). 11 the owners nssocition_or other entity which acts for the Condominium Project
(*Owners  Associntion”) holds title to property for the benefit or use of s members or sharchalders, the
Property afso incfudes Borrower's interest in the Owriety Association and the uses, proceeds wnd benefits of
Borrower’s inferest.

CONDOMINIUM COVENANTS, In addition to the Covenanls and ngreements made in the Security

Instrument, Barrower and Lender Turther covenant and sgree as follvws: '

A. So long us the Qwners Association maintains, with a generadly Gecepted insurance carrier, a **master”
or “blankel’” pulicy insuring atl property subject 10 the condeinium documents, inctuding a!)
improvements sow existing or hereafter erected on the Property, antsuch policy is saisfictory to
Lender and provides insurance coverage in the omounts, for the periads, snd agninst the Dazards
Lender requires, including fire and other hizards included within the term *éxinded eovernge, ™ and
by by Nood, to the extent required by the Seeretary, then: (i) Lender watiyes-the provision in
Puragraph 2 of his Seeurity Instrment tur the momhly payment o Lender of wie-twellth of the
yearly premiun instaliments for hazard insurance on the Praperty, and (i) Borrews's” obligation
wnder Paragraph 4 of this Security Instrument o maintain hazard insuranee coverage i tae Property
is deerned satisficd o the extent that the required coverage is provided by the Owners Assoziation
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any Joss eecurring from a hazard, In the event of @ distribution of hazard insusunee proceeds in
fiew of restoration or repair following a Joss to the Property, whether to the condominium unit or to
the common elements, uny proceeds payible 1o Borrower are hereby assigned and shalt be paid to
Lender for application to the sums secured by this Sceurity Instrument, with sny excess puid to the
entity legally entitled thereto,

Borrower promises 1o pay Borrower's alfocated shure of the common expenses or assessments s
charges imposed by the Gwaers Association, ns provided in the condominium documents,

FRA Multisiale Condominium Rider - 2191

Foye 1ol 2
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LOAN # 184467220
‘ FHA Case Noo.

131:7764347-734

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATI RIDER is made thiy 164h thny ol

Seplember . 1994 L and is incorporated into wrd shal! be deemed o amend and supplenent

the Martgage, Deed of Trust or Security Deed (' Seeurity Instrsment ™) of the same date given by the undersigned
(**Borrower™' ) to secure Borrower's Note (C*Nole™) to

FIRST MATIONAL HORTGAGE CORPORATION

tthe *Lendei™ 28 the same dute and covering the property deseribed in the Security Tnstrument and loented st

310 WEST MINER #1A, ARLINGTON HEIGHTS, ILLINOIS 60€005

Iropenty Adidress]

THE NOTE CONTARS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST.BATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BOR2CAVER MUST PAY,

ADDITIONAL COVENANTS. In wldition 1a the covenunts and agrecments made 0 the Security
fnstrument, Burrower and Lender further covenant wad agree as follows;

INTEREST RATE AND MONTHLY PAYMENT CHARGES

(A) Change Date

The interest rate may change on the first day of - January v 1996 . and on that day
of cach succeeding yeur, “Change Date” means each date on whicii the inicrest rate could change.

(1) The Index

Beginuing with the first Change Pate. the interest rate will be based o dudex. "Index” means the weekly
average yicld on United States Treasury Securities adjusted to a constant maturiz-of one year, as made available
by the Federal Reserve Boaed. "Current Index” means the most recent Index figure Gvailable 30 days belore the
Change Dute. If the Tndex (as defined above) is no longer available, Lender will usc as mnew Tudex any index
prescribed by the Seeretary, As used in this Rider, "Secretaiy means the Secretary of Jdousing and Urban
Development or his or her designee,” Lender will give Borrower notice of the new Index,

{C) Caleutation of Interest Rate Changes
Before cach Change Date, Lender will caleulate & new interest rute by udding a ﬁu_rﬁ:dz&o}'
To percentage point(s) %) 10 the
Current Index and rounding the suns to the nearest one-eighth of one perecntage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider. this rounded amount will be the new interest rile uatil the next

Change Date.

(I Limbts on Inlerest Rate Changes

The interest rate wifl never increase or decrease by move thun one pereeptage point (1.0%) on uny single
Change Dute. The interest rale will never be more than five percentage points (5.0%; higher or fower than the
initial interest rate,

FHA Multistete ARM Rider - 2191
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Prepared by: U N Q@EJ&;JAL CO PY

0OGU-TECH. INC./3.V. FOX FOR o
FIRST NATIONAL MORTGAGE CORPORATTON L e
15 443 SURHTT AVENUE. SUIIE 301 QARZ25AL
DAKBRODK TERRACE. ILLINOIS 60181

and when recorded ‘mail lo:

FIRST NATIONAL MORTGAGE CORPORATION
LS A4t SUMMRIT AVENYE . SULTE 30
OAKBROGK TERPRACL. TLLINOIY 00110 Syace st g for Recoidar oo

ASSIGNMENT OF REAL ESTATE MORTGAGE

FOR VALUE RECEIVED, the undersigned hereby grants, assigns and transfers o HORWEST MORTGAGE. INC., ON
AHESTGNHENT T0 800 MARGUETTE AVE. 50., HMIHNEAPOLIS, HN 55402

all the rights, tile and-intelest of undersigned in und ta that certuln Rond Estute Mortgugs dated
Seplember 16, 1974
SCOTT R, HILLER, ‘& 2ACHELOR

, executed by

lo  FIRST NATIONAL HORTGAGE CORPORATION S
B CORPORATION organtzed under the lows of [HE STATE OF ILLINOIS  sad whese principal

place of busineas is 1 & 443 SUMMIT AVENUE . SUTTE 301, OAKBRONK TERRALE. TLLINOIS 60(81

and reporgdeg in Byok [ Ycgime No. , puge(s) , 35 Documenl

Na. ‘g& ‘-{‘zﬁddt cabx  County Frecords, Stale of L INGTS described bercinafier as {ollows:
UNIT NUMBER 310-1p TOGETHER WITH 'THE UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEHENTS APPURTEMAMT TO SAI0CUNIT IN THE (QURTYARDS CONDOMINIUMS.

ALSO KNOWN AS 350 WEST MINER STREET CONLOHINIUHM, OF LDIS L, 2 AND 3 AND

THE EAST 80.96 FLET OF THE SOUTH 43,47 FRET OF LOT 4, ALL IN UNBERMILL'S

AODTITION T0O THE TOWN OF QUMTGN. BEING A SUFOTUVISTON OF PART OF THE .
NORTHEAST GUARTEP OF THE SOUTHEAST QUARTER oF SSCT108 30. Township 42 IERZ2I540
NORTH. RANGE 11. EAST DF THE THIRD PRIMCIPAL nCRIDIAN. IM COOK COUNTY,

ILLINOIS, ACCORGING TD THE DECLARATION OF COOOHLWTUI OUNERSHIP AND PLAT

OF SURVEY ATTACHED THERETD &5 EXMIBIT "A" RECORDED N/ THE OFFICE OF THE

RECOROER OF DEEDS, COOX COUNTY, ILLINOIS, A% DOCUMENT 25110967, A% AMENDED

BY LETTERS OF CORRECTION RECORUED NOVEMBER 20, 1979 A5 DOCUHENT NUMBER

25248515 AND DOCUMENY NUMBER 25248516, IN COOK COUNTY, ILi#n@ERT-01 RECORDING : $23.00
0~ Q- 2541 « T30004  TRAM 7146 09/21/94 10:02:00 .}

J . BN LF %-P4-822542
< . CODY. COUNTY RECORDER
COMMONLY KMOWN A%: F10 WEST HINER #1A
ARLINGTON HEIGHTS, ILLINQIS 40005
03-30~-414-017~1007
TOGETHER with the note or notes therein described of referved Lo, the money due and ta became due thersog wiihs interest, and all
rights accrued or (0 accrue under said Heal Estaie Morigage. ‘ .
FIRST MATIONRL HORTGAGE CORPURATION

SYATE OF A ILLW)JRPORMI

COUNTY OF ) ; f
I, the undersigned, s Notary Public in and for the County and Staie aforesaid, DO By: / M :

HEREBY CERTIFY THAT -
) . )
RICK J. PALANDRIL, PRESIDENT g PRESEOENT

pessonally known (0 me (o be the duly authorized agent of the ASSIGNOR ard By:
perseoally known (o me to be the same person whose name is subscribed to the
fosegoing instrumend, appeared) befors me this day in persan and scknowledged Title:
tha as such duly suthorized agent, he/she signed and delivered the tams instri-
ment s s duly authorized agent of the ASSIGNOR as a free and volumary act, and Witness:
a3 a [rez and voluntary act and assignment of said ASSIGNOR, for the uies and
purposes thetein set ferth,

Given under my hand and official scal, this 1€1h A'N f\? EFTF"TIS !Pi LL £ g E‘BEE%I'L:T E'R

September .
.19 NOTARY PUBLIC, STATE OFILLINOIS

o o (Lo dl TEIT U Gl TATE OF L
O Coumy, L2 £ 7 20O4S MY COMMISSION £XPIRES 1/53/05

My Coanmission Expliss LRl AS”

day of
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(Spuce Ahove Thix Line Far Recordlg Do}

FHA Cuse No, .
State of Tlincis
MORTGAGE [ 1317764347734 F]

SCOTT R. HILLER, A, BACHELOR

: LOAN # 1846720
‘ THIS MORTGAGE ("Sceurily Listrument”) is given on September 14, 1994 . The Mortgagor is

("Borrower™). This Security tnstrument is given to FIRST NATIONAL MORTGAGE CORPORATION

which is vrganized and exisring under the laws of THE. STATE OF ILLINOIS . ! whaose
uddressis 1 & 443 SUMMIT AVENUE, SUITE 301, OAKBRCOK TERRACE, ILLINOIS 60181

!
g ("Lender), Borrower owes Lender the princijml sum of

Fifty-seven thousand and

MO/ L0 == m = m e o re o e s Dolars (U.S. 3 57 000.00 ).
This debe is evidenced by Borrower's note dated the same diate as this SecurivyCinstrument ("Note™), which provides for
monthly payments, with the fulf debt, if not paid earlier, due and payable on Octobor 1. 2024 .

This Security Instrument secures to Lender: () the repayment of the debt evidenced by the tiote, with interest, and all renewals,
extensions and modifications; (b) the payment of all other sums, with interest, advanced wader paragraph 6 to proteet the
security of this Security Instrument: and (c) the performance of Borrower’s covenants and agrecmcnts under this Security
: {nstrumnent and the Note. For this purpose, Borrower does hereby mortgage, grant and convey tociender the following
described property located in COOK County, Hlinois:

UNIT NUMBER 310-14 TOGETHER WITH THE UNDIVINED PERCENTAGE INTEREST IN THE
COMHON ELEHENTS APPURTENANT 70 SAID UNIT IM THE COURTYARDS CONDOMINIUMS.
ALSO KNOWN AS 350 WEST HINER STREET COMDOMINIUM, OF LOTS L1, 2 AND 3 AND
THE EAST 80.96 FEET OF THE SQUTH 33.47 FEET OF LDT 4, ALL IN UNDERHILL'S
ADDITION TC THE TOWN OF DUNTON, BEING A SUBQIVISION OF PART OF THE
NORTHEAST QUARTER OF THE SOUTHEAST QUARTER QF SECTION 30, TOWNSHIF 42
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL HERIDIAN, IN COOK COUNTY, : \;
TILLINOIS, ACCORDING 70 THE DECLARATION OF CODOHMINIUH OWNERSHIP AND PL b

. OF SURVEY ATTACHED THERETO AS EXHIBIT "A" RECORDED IN TRE OFf i ;
i RECORDER OF DEEDS, COOK COUNTY, ILLINOIS, AS OOCUMENT goifBi7, AS AP
} BY LETTERS OF CORRECTION RECORDED NOVEMBER 20, 1979 A T

g 25248515 AND DOCUMENT NUMBER 25248516, IN CODK COUNTY

AT
HE

TAX I.D. #: 03-30-414-017-1007 ﬂ
which has the address of 310 WEST MINER #1A, ARLINGTON HEIGHTS [Street, City)
Hlinois 60005 [Zip Code (" Property Address™);

Pago 10t & c‘: Printa on Fagycled Papu
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. "p !
TOGETHER WITH all ahe improvements now or horeaffer crected on - the property, and i easements, rights,
appurtenunces, rents, royaltics, mineral, oil and gos rights and profits, water rights and stock and all fixtures now or hereafter a

paet of the propenty, All replacements and additions shall also be covered by this Security Instrument. All of the foregaing is
referred to in this Security Instrument as the " Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right te morigage,
prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borsower warranis
and will defend generilly the title to the Property against aif claims and demands, subject to any encumbrances of record.

1. Payment of Principal, {nterest and Late Charge. Borrower shall pay when due the principal of, and imterest on, the
debr evidenced by the Note and lite charges due under the Note,

2. Munthly Paymenis of Taxes, Insuesnee pnd Other Charges, Borvawer shol! bsdode inench mosthly payment,
together with the peiagipad md Interest as sel Torth in the Note wid any Inte churges, an Installment of any (n) taxes and special
wasensinemts levied v 1o be levied sgainst the Property, (h) leaschold payinents or ground remts on the Property, and ()
prentiums for insurande required by paragraph 4,

Each monthly instwiinsit-or items (i), (), and (¢) shiahl equal one-twelfil of the annual amounts, as reasonably estimuted
by Lender, plus an amoum suificicst to muintain i wdicons) balnee of o more thae one-sixth of e estimated amounts, “The
full wnewal amount for cacl itew skat] be aeunlated by Lender within o perfod ending one monihk belore sn item would
become delinguent. Lender shadi-hold the amounts collected in trust to pay items (a), (b), amd (¢) hefore they beconwe

delinquent,

1ab any time the total of the payment:_helil by Lender for items {a), (h), and (), together with the future momily
payments For such fiems payable to Lender prior Go e due dotes of such items, exceeds by more thin aae-sixth the cstimated
amoupt of payments required Lo pay such itents whin s, and if payments on the Note are current, then Lender shall cither
refund the excess aver one-sisth of the estimated payients or erediv the excess over one-sixth of the estimated payments to
subscquent payments by Borrower, at the option of Borrower. 1ithe total of the payments made by Borrower for ilem (a), (b},
or (¢) is insufficient 10 pay the item when due, then BorrGwed shall pay to Lender any amount necessary 1o mike up the
deficiency on or before the date the item becones due. ,

As used in this Sceurity tnstrument, *Secretary™ means the Secrerary of Housing and Urbun Development ér his or her
designee. tnany year in which the Lender imust pay a mortgage insuranee presnium to the Secretary (or any year ig which such
premium would have been required if the Lender stilt held the Security Instrupcid), each monthly payment shatlgilso include
either: () an institloent of the wnnuel morigage insurance premiusy to be puld by Leoder 1o the Secretary, or (1) 2 monthiy
charge instead of o morigage insurance premium it this Security Tnstrument is beld Uy the Seeretary. Each montifly instaliment
of the mortgage insurance premium shall be in an amount sufficient 1o aceumulate the Joltannuel mortgage nsugiice premium
with Lender one month prior to the date the full annual morigage insurance premitm is due to the Secretary, or 1ighis Securily
Instrusent is hield by the Secremry, ¢ach moathly charge shall be in an amount cqual to ont-wetlth of ore-hal FpGreent of the
outstunding principa! bufance due on the Note,

(¥ Borrower tenders to Lender the full payment of ol sums secured by this Security Instrumenty” Borrower’s account shall
be credited with the balance remaining for all instadlments for items (a), (b), and {(¢) and any mortgess insurance premium
instatlment that Lender has not became obligated 1o pay to the Secretary, wul Lender shull promptly refund any excess funds o
Borrower. Immediately prior 10 a foreclosure sule of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balange remudning for all instatiments for items {a), (b), aml {¢).

3. Application of Payments. Al payments wder paragraphs 1 and 2 shall be applied by Lender as Toltows:

First, to the mortgage insurance premivm (o be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to uny taxes. special assessments, feaschold payments or ground rents, rud fire, flood and other hazard insuranee
prcmiinﬁs, as required;

Third, w interest due under the Note;

Fourth, to amortizatien of the pringipul of the Note;

z;mi_a. to lote charges due under the Note.

D 4niL)
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4. Fire, Flond and Other Hazard Insurance, Borrower shald insure all improvenents on the Property, whether now in
existence or subsequently ereeted, against any hazards. casualties, and contingencies, including fize, for which Lender yequires
insurance. This imsuraice shall be maintained 10 thie amounts and for the periads that Lensder requires. Borrower shall also
insure gl inprovements on the Property . whether now inevistence or subsequently ereeted, against Toss by Hoods 1o the extent
reguired by the Secretary, Al insurance shadl be carried with companies approved by Lender, The insurince palicies and any
renesals shall be heid by Lender and shall include foss payvable chauses in fvor of s and i form aceeptable o, Lender,

I the event of Joss, Bhereswer shalt give Tender mmediate notice by mail. Feder aiy make proot ol Toss il pet niade
promptly by Borrower, Bach insurnee compaiy concerned s hereby authorized and directed to make payment o such loss
diveetly 10 Lender, insteie] of tr Borrower amd 1o Eender joingdly. A or ooy part of the imsurance proceeds sy e applied by
Lender, at its aption, either G to the reduction of e indebledaess under the Note and this Security Testrament, st o any
delinguent amounts applicd in the order in paragraph 3 and then o prepoyiment of principal, or ¢hy to the restorinion ar repair
of the damaged Proserty . Any application of the proceeds o the priocipal shall not extend or postpone the due dite ol the
monthly paymenty winch are relerred ot paragraph 20 or chaegee the amoumt of sieh paymients. Any eveess insuimce frroceeds
over an amomit requided-to pay ] outstanding indebiedness under the Note and this Security Tostrement shall be graid (o the
entity Jegally entitled Do

fndhe event of foreclosere ! this Security steument or other transfer of tide 1o the Property thit extinguishes the
tnsfebtediess, all righe, tide and imérest of Borrower i amd to insnranee policies in force shabl pass 1o the purchaser.

50 Qeenpaney,  Preservation, Maapenance and Protection o the Propertys Borrower's Loun Application;
Leaseholds, Bugrower shall occupy. estabinish cad use the Property i Borrower's principal restdence within sixty days after® 1
tic eaccution of this Security Tostrument and skall continge troceupy the Propeny as Borrower™s principal residence tor af least :4
one vear after the date of occupancy. unless the Scormarny determines this requirenient will cause undue hardship for Berrower, =
or unless extenuating circunintances exist which e tyvond Borrower's control, Borrower shall notify Tender of any 2%

extenuating circumstinees. Borrower siall aot commit siste or destroy, damage or substantiahly chinge the Propenty or allow a

the Property o deteriorate. reasonable wear and teas exeeplal. iender miay ispeet the Propeety i the Propesty is viacal o1 gy
abandoned or the foan s 1 defautt. Lender may take reasamabic action 1o protect and preseave such vacant or .'|h:mdur|cda
Property. Borrawer shill s he in defaudt if Borrower, during e 2oan application process, gave tiateriadly false or inaceurite
infornuation or statements o Lender or failed o provide Lender withZiany, material infornition) in connection with the loan
evidenced by the Note, including, but not limited 10, represestations Coreerning Borrower™s occupiney of the Property as a
principal residence. 1t this Secarity Instrument is on a leaschold, Borrowsshall comply with the provisions of the fease, 1
Borrower acquires fee title to the Propenty, e leaseliold and Tee tide shadl nol Ve merped unless Lender sprees o the merger in
wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Bevraver shall pay all govermmental or
municipal charges, fines and impositions that are nat included in paragraph 2. Borrower shillh, pay these obligations on time
dirvectiy 10 the entity which is owed the payment. I failure w pay would adversely aftect Lender's perest in thie Property, upon
Laomder's vequest SBorrower shall promptly furmishi 10 Lender receipts evidencipg these payimemts,

I Borrower fuils 1o make these payients or the payments required by paragraph 2, o Riils to perfodpsiny other covenants
and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly aifZetbender’s rights
it the Property Gsoch as o proceeding in bankruptey, for condemnition or to enforee faws or reguligions), then Lender nay do
and pay whidever is necessary 0 profect the value of the Property und Lender's rights in the Property. including payvment of
taxes, harard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument, These amatits shall bear interest from the date of disbursement, ot the Note rate, and at the option of
Lender, shall be immedistely due and payable.

7. Condemnation, The proceeds ol any award or claim for damages, direet or consequennial, in connection wilh any
condemnation or other taking of any part o the Property. or Tor convevance in place of condemnation, are hereby assigned and
shall be paid (o Lender o the extent of the full amomnt of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds (o the reduction of the indeltedness under the Note gnd this Scecurity Instrument,
first o any delnguent amoeunts applicd in the order provided in paragraph 3, and then o prepayvment of prineipad. Any
application uf the proveeds o the principal shatl not extend or postpone the duc date of the montaly payments, which are

LD 4RI Hag 3 of 6
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LOAN # 1846720

FHA Cuse No,
L3Li77643847-734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this i6th day of September | 1994 ,
and is incorporated into and shabt be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (*Seeurity Instrumem™} of the ssme dite given by the undersigned (' Borrower™) to secure Borrower's
Note to

FIRST NATIONAL-HORTGAGE CORPORATION 7
(*'Lender’™s of the seie date and covering the Property deseribed in the Security Instrument and located at:
3107ULST HINER #1A, ARLINGTUN HEIGHTS, ILLINGIS 50005
[Broperty Addres|

Fhe Property Address includes—aut i, together with un undivided interest in the common elements of, o
condominivm project known as:

FDURTYARDS COMDOHINIUN

{Maaeaf Condominlum Project]
(**Condomininm Praject™). I the owners assocation or other entity which acts for the Condominium Project
(Owners  Associntion’) holds title to property for Cie benefit or use of its members or sharehelders, the
Property also inctudes Borrower's interest in the Gwrs Association and the uses, proceeds and benefits of
Borrower's interest,
CONDOMINIUM COVENANTS, In udditlon to tie<covemants and ngreements mide in the Security
Instrment, Barrmver and Lender fnrther covenant and ageeeas follows:

A. So long as the Owners Assocition maintains, with a generally seedpted tnsurance cartier, a “'muster”’
or “blanket”” policy insuring all propeny subject to the condaminium documents, including alt
improvements now existing or hereafter erected on the Property, andosuch policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the pericds, amd against the hasands
Lender requires, including fire and other hazirds inctuded withia the temn astended coverage,™ und
foss by Towd, to the extent reqeired by the Seeretary, then: (i) Lender waiven the provision in
Paragraph 2 of {his Security Iastrument for the monthly payment to Lender of one-twellih ol the
yearly premium instaliments for hazard insurance on the Property, and (i) Bormswar's obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage catig Property
is deemed satisfied to the extent that the required voverage I previded by the Owners-Alsociution
policy. Borrowes shall give Lender prompt netice of any lapse in required huzard insuranee coverage
and of any loss oceurring from a hazard. In the cvent of a distribution of hazard insuranee proceeds in
tieu of resioration or repair following o loss to the Property, whether to the condominium tnit or 1o
the common elements, any proceeds payable to Borrower are hereby assigried and shall be paid o
Lender for application 1o the sums secured by this Security instrument, with any excess paid 1o the

- entity fegally entitied thereto.

B. Borrower promises to pay Borrower's allocated shure of the common expenses or ussessowents wnd

charges imposed by the Owners Association, as provided in the condominium documents.

FHA Mullistate Condominknn Rider - 2/91
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LOAN # 1344720
ARGt

131:7764247-734

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is e this 1eth day of
September . 1994 , and is incarporated into and shall be deemed t wnend and supplement

the Mortgage, Deed of Trust or Seeurity Deed (**Security Instrument™ ) ol the sume date given by the undersigned
¢ Borrower' ) 10 secure Borrower's Note {7 Nowe™" ) w

FIRST NATIONAL MORTGAGE CORPORATION

{the **Lender ' yof the sume date and cavering (he property described in the Security Instrument and locmed ut:

JLO(WEST MINER #1A, ARLINGTON HEIGHTS, ILLINQIS 60005

|Braperty Adidress)

FHE NOTY, CONTARSPROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTUELY PAYMENT, THE NOTE LIMITS THE AMOUNT 'THY
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND T
MAXIMUNM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. Iy adunaon to the covenants and agreements made in the Scevrity
Instrwnent, Horrower and Lender further covenant nd sgree as follows:

INTEREST RATE AN MONTHLY PAYMENT CHANGES

{A) Change Pate

The interest rate may chinge on the first day of  January . 1994 , i on that day
of each sweceeding year, "Chinge Date” means cach date on whichiie interest rate could change.

(1) The lndex
Bepinning with the Tirst Change Date, the intesest rale wilt be hised gaan Index. “Index” means tie weekly

aversge vield on Ustited States Trensury Securities adjusted to o constant malrity of one year, as made availuble
by the Federal Reserve Board. "Cuirent Tndex” nreans the most recent frdex Dgare synilable 30 duys before the
Chaunge Date. If the Tndex {as defined abuve) s no longer available, Lender will uss us i new Index any index
prescribed by the Seeretary. As used i this Rider, "Secretary means thie Seeretary” of Housing and Urbian
Development or his or hier desigove.” Lender will give Borrower notice ol the new lndex.

{C) Coleudsstion ol Interest Rale Changes
Before cach Chunge Date, Lender will ealeudate i pew interes) rale by adding o ch,m%bnl'

Tuwo pereentage puitt(s) { ’ ) (o the
Currem Index and rounding the sum to the nearest one-¢ighth of pne percentage point ((1.125%). Subject 10 the
finits stated in paragraph (DY of this Rider, this rounded amount will be the new interest rate until the next
Changre Date,

(1) Limits on Interest Rate Changes
The interest rate witl never increase or decrease by more than one percentage point (1.0%) on mny single
Change Date. The interest rate witl never be more than five perceniage points {5.0%) higher or lower thin the
initial interest rate.
FHA Multilstate ARM Hider - 2/9%
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