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MORTGAGE

THIS MORTGAGE ("Security Instrument”) le glven on 12TH, day of SEPTEMBER, 1994. The
mortgagoer is PAUL W STURM . AND
KELLI J STURM HUSBAND AND WIFE
e
=i
s
{"Borrower"}. ~hia Socurlity Inetrument Le givon to CRESTAR MORTGAGE CAPITAL CORPOPATIOﬁ
which le organiced and aexlsting undor the lawe of Vilrginia, and whose addresn £
io 2108 W. Labumivin Avenue, Richmend, vA 22227 (%
("Lender”). Borrxrowir-owes Lehder the principal sum of -
ONE HUNDRED THIRTEEN 'IMOUSAND FOUR HUNDRED AND {
NO/100 DOLLARS {U.S § 113,400.00). Thig debt is evidenced by Borrower’'s note F
dated the same date as this Security Instrument {"Note"), which provides for <
monthly payments, with the full debt, if not paid earlier, due and payable on the :
first day of OCTOBER, 2024. ''bis Security Inetrument secures to Lender: (&} the .
repayment of the debt eviden<ed by the Note, with interest, and all renewals, g
extensions and modifications of tle Note; (b) the payment of all other sums, with .
interest, advanced under paragranh.7 to protect the security of this Security £
Ingtrument; and (c). the performance of Borrower’'s covenanta and agreemente under 54
this Security Instrument and the Note  For this purpose, Borrowar does hereby 7
mortgage, grant and convey ko Lender #ac following described property located in ?
COCK County, Illinois:
UNIT 1806-8 IN THE HEATHERWOOD WEST CONDOrNI' 1M, AS DELINEATED
ON THE SURVEY OF THE FOLLOWING DESCRIBED RERL UZSTATE, .  AS PART
OF PASQUINELLI'S FIRST ADDITION TO HEATHERWOCOD WSTATES, BEING A
SUBDIVISION OF PRRT OF THE SQUTH EAST 1/4 SECTIVUN 24, TOWNSHIP
41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERZD.AN, WHICH
SURVEY 15 ATTACHED AS EXHIBIT "A" TO THE DECLARATI(:IV OF
CONDOMINIUM. RECORDED AS DOCUMENT NO. 92825228 TOGETHEF W.TH ITS
UNDIVIDED PERCENTAGE OF INTEREST IN THE COMMON ELEMENYTS IF COOK :
COUNTY, ILLINOIS. / 948622036
. BEPT-u1 BECORDING 3 .IU

-p-,.

. TEGD11 TRAN 3848 0%/21/94 1017304,
.o wERBLA RIS *-—94—-—...-2201’&-

. COOK Coub (Y- RECORDER
PIN # 06-24-417-007-1016
which has the address of 225 D CHESTERFIELD COURT, SCHAUMBURG
{Street] [City)

{"Property Address")g;

Illinois 60193~
{Z2ip Code]

TOGETHER WITH ail the improvements now or hereafter erccted on the property, and ail epsements,
appurtenances, and fixtures now or hereafter a2 part of the property. AlL replacements and additions shall
also be covered by this Security Instrument, All of the foregoing is referred to in this Security
Instrument as the “Property.®

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey.the Property and that the Property is unencumbered, excepr for encumbrances
of record. 8orrower warrants and witll defend generally the title to the Property against all claims and
demands, subject te ahy encurbrances of record. )

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
{imited varintions by jurisdiction to constitute a unifarm security instrument covering reat property.
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UHTFORM COVENANTS. Qor awg) oL
pringipal  snd  Interest; Prepeymend  and  dale Charges. Buoctowet shall proogst Ly pey

Y. Paymant ol

principal  of sl dnteieat on tha deld evldoied Ly the Hole ol any it epayiornt il

when  due  the
late charges due under the Hete.

2. Funds for Indous  nivwl Inturance,  Subjoct to! applicabin low or e o
Lander, Horrower shati poy to Lender on the day monthly poymenis are due under the Hote, until the Nole in
poid tn tutl, o suwa (PTunda®™) Tor: () yesrly taxes and nsuessments whith tay attuin priority over this
Phyments o ground  tonta an vhe

wiitton waiver by

security (natrumen? oa a Hien on the Broperty; () yearly  lnaschotd
Properiy, {t any; (o) yenrby hadard or proped Ly tnaol aii e pesilomae ] (d) yeht by Hloodd

it ony; fe) yearly mortgage insurance prembums, 14 nny; and (f) nny sums payahle by Borrower Lo Lemder,
Insurnnce [)r‘!.'ﬂ‘lillHt?i .

Phestid sl H e ol T Uihib

accordance with the provisions of poaragraph B, in lieu of the payment ol  marlgonge

These items are called "Escrow Ttems." lLerder may, at anhy thme, collect ond hoid runds
exceed the maximan omount n lender for o federnlly relnted mortgage {oan moy requice for Borrower's escrow
account under the federal Resl Estate Settiement Procedures Act of 1974 as amended from time ta time, 2
U.S.£. Section 52607 et seq. (YRESPA®), uniess nnother {aw thar applics o the funds sets a lesser amount.
1f so, Lender may, st any time, coliect and hold Funds in an amount not  to exceed the leuser amount,
current data ond reasonable estimates  of

131 ot ataal Nl 1o

Lendar may estimate the amount of Funds due on the basis of
expenditurcs of future Escrow Ftems or otherwise in accordance with applicable law.

The funds shatl! be heid in an institution whose depesits ere insured by n federsl  agency,
insteumental ity, or 4ntity (including Lender, if Lender is such an institution) ar in any federai Home
Loan Bank. lender cheil apply the Funds to pay the Escrow ltems. Lender moy not charge @Sofrower for
hotding and applying tho Fundd, annunily analyring the eucrow ocoount,  of  verstying  the Farvow TTems,
unleun Lender poys Hornowe~ interesnt on the Funds and applicable (aw permits tender ta meke such o charge,
However, Londer @y reduits Barrower to pay noone-1ime charge for an fndependent renl esisle tar repotting

covection with this {oan, uniess opplicable Low provides otherwise, Unless  an

service used by Lender 6@
agreement s made or npplicable’ Luw requires interast to be paid, tender shall net be required to poy

Borrawer sny interest or carnings o, the Funds. Borrodwer and Lender may agree in writing, however, that
interest whntli be pnid on the Fumds/ tender shall give to Borrower, without charge, an annual  accounting
of the Funds, showing credits snd debits. do the Funds and the purpoye for which each debit  to the Funds
wns made. Tho Funds are pledged as additiznsh security for atl sums secured by this Security Instrunent,
1§ the Fumds held by Lender exceed the amounts permitted to be held by applicable taw, tender shall
account to Borrower for the excess Funds in a:cordance with the requirements of applicable taw. 1§ the

amount of the Funds held by Lender at any time is mot sufficient to pay the Escrow ltems when due, Lender
:as:: Borrower shall pay to Lender the omount necessary to

may 56 notify Borrower in writing, and, in such
at

make up the deficiency. Sorrower shall make up the (sef cizncy 1n no more thon twelve monthly payments,
Lender’s sole diseretion.
Upon payment in full of all swms sccured by this Sheurity Instrument, Lender shall promptiy refund to

Borrower ony Funds held by tender. 1f, under paragraph 21, /Lend»r shalt acquire or scell  the Property,

Lender, prior to the acguisition or sale of the Property, stallraoply any Funds held by Lender at the time
of acquisition or sale as s credit against the sums secured by (Mo Security Instrument.

3. application of Payments. Unless appliceble law provides cthpiwise, all oayments received by Lender
under paragraphs 1 and 2 shall be apptied: first, to any prepayment Cha-ges due under the Note; second, to
amounts paynble under paragraph 2; third, to interest due; fourth, teipiarcipal due; and last, to any late
charges due under the Note.

4, Charges; Liens. Borrower shall pay all  taxes, assessments, chargrs . fines and
attributable to the Property which may sttein priority over thia Security Instrument, and 1leasehoid
payments or ground rents, if any. Borrower shall pay these obligations in the mariinrs provided in paragraph
2, or if not paid in thot manner, Borrower shall pay them on time directly to 1hi “lerson owed payment.

forrower shall promptly furnish to Lender ali motices of amounts to be paid wnder tYhs paragreph. 1f
te Lender receiois’ovidencing  the

impositions

Borrower mnkes these pavitents directly, Horrower shall promptiy furnish
payments,

Borrower shall promptly dischorge any tien which has priority over this Seccurity
Borrower; (a) agrees in Writing to the payment of the obligation secured by the
acceptable to Lender; (b) contests in good faith the lien by, or defends against enfercement o)
in, legal proceedings which in the Lender’s opinion oparate to prevent the enforcement cf the tien; jor (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien te’ inis
Security Instrument. 1f iender determines that any part of the Property is subject te a lien which . mpy
attnin priority over this Security Instrument, Lender may give Borrower a notice igentifying the Lliea.
Borrower shall satisfy the liem or take one or more of the actions set forth abeve within 10 days of the

inscrupsat  wnless
liem {in a manner
chbo lien

giving of notice.
S. Hazord or Propecty [nsurance. Borrower shall keep the improvements now existing or bereafter
erected on the Property insurcd agoinst loss by fire, hazards included within the term "extended coverage'

and ony ather hazards, including floods or fiooding, {or which Lender requires insurance.  This  insurance

shall be maintained in the smounts and for the periods that Lender
providing the insursnce shall be chosen by Borrower subject o Lender’s approval which shall not bre

requires. The insurance carrier

unrensonably withheld., 1f Borrower foils to maintain coverage described above, Lender way, et Lender's
option, obtain covernge to protect Lender's rights in the Property in accordance with paragraph 7.

Alt insurance policies and renewals shatl be acceptable to Lender and shatl include a standard
mortgage clause. Lenmder shal! have the right to hold the policies and renewals. f Lender requires,

Borrower shall promptiy give to Lender all receipts of paid premiums and renewal notices, 1n the event of

less, Borrower shall give prompt totice to the insurance carrier and Lender. Lender way make proof of

loss if not made promptly by Borrower.
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tndowu Cendar ard tlor’wN@FF ‘l illrJﬂA K @ P bt applimd Vo
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Lenderts securily b not leynabad, the eanturation or cepalt Te ool ntnnwnﬁgullv Ivu-lhlr o Lanidel 'y
secur ity would Bo Lessened, the insurnnce procceds shall Lo opplicd to the sumes sccured by  this  Security
Instrument, whether or not then due, with any excess pbid to Hoerrower, I Burcgrer abandons the  Propsriy,
or does not answer within 30 doys o notice fron Lender that the insuronce carricr has ofteraed to s2ttle o
cinim, then Lender may coliect tho fnuurance procends. Lender may use the proceads to repair or  rastore
the Proporty or to pny gums secured by this Security Instrument, whether or not  then duc. The 30-dny
period will begin when the notice s given,

unless Lender and Borrower otherwise pgree in Wwriting, any application of proceeds to principal shall
nat extend or pustpone the due dote of the monthly payments referred to In paragraphs 1 and 2 or change
the amount of the payments. {f under paragreph 21 the Property is scquired by Lender, Borrowor’s right 1o
any insurance policies and proceeds resulting from domage to the Property prior to the neguisition sholl
poss to Lender to the extent of the sums sccured by this Security Instrunent immediately prior to the
acquisition.

&. Dceupanty, preservation, Maintenance and Protection of. the Propacty; Gorromer’s Lepn
Apptication; Leascholds. Borrower shall occupy, establish, and use the Property as Borrouer's principal
residence within sixty days afier the caccution of this Sccurity Instrument ond shoél continue to  occupy
the property as Borrower’s prinecipal residence for ot least one year after the date af occupancy, unlogy
Lender otherwise agrees in writing, which consent wholl net be unreasonnbly withheld, or uniauy
extonunting circrnsiances exist which are beyond Borrower’s contrel, Borrawer shall not destroy, domage or
{mpair the Property, ntlow the Praperty to deterforate, or commit waste on the Property. Borrownr shatl
be in default if ary ZUnfoiture ection or proceeding, whether civil er criminal, lu begun thot in Lendar's
good faith judgment couidiresult in forfeiture of the Property or otherwise materjally impair the lien
created by this Securify Irstrument or Lender's security. interest. Borcower moy cure such a default and
reinstate, os provided in jacsgraph 18, by ceusing the action or proceeding to be dismissed with o ruling
that, in Lender?’s good faith rfetermination, precludes forfeiture of the Borrewer’s interest in  the
Property or other material impairsent of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also &2 1n default if Borrower, during the (ocan application process, gave
materiatly false or inaccurate infermatiosn or statements to Lender (or failed to provide Lender with any
material information} in connection wivn che loan evidenced by the Note, including, but not Llimited ta,
representations concerning Borrawer‘s occupracy, of the Property as a principal residence. 1f this Security
Instrunent is on & Leasehold, Borrower shal! comply with all the provisions of the l{ease., If Barrower
acquires fee title to the Property, the leaschild and the fee title shall not merpe unless Lendor agrees
to the merger in writing.

7. Protection of Lender’d Rights in the Preporiy. If Borrower fnils o perforin the covononts
and agreements contained in this Security Instrawent, or there is a Llegal proceeding that may
significantly affect Lender's rights.in the Property (sura as a proceeding in bankruptey, probate, for
condemnation or forfeiture or to enforce laws or regulatiuvns) then Lender may do and pay for whatever is
necessary to protect the value of the Property and Lender's -ights in the Property, Lender’s actions may
include paying any sums secured by a |ien which has priority ovir “nis Security Instrument, appearing in
court, paying reascnable attorneys’! fees and entering on the Proper 'ty to make repairs. Although Lender
may toke nction under this paragraph 7, Lender does not have to do o

any smounts disbursed by -Lender under thic paragraph ¥ shall becwrs edditional debt of Borrower
secured by this Security Instrument. Unless Borrower ond Lender agree to othor terms of payment, these
amounts shail bear interest from the date of disbursement at the Hote rate and chall be payable, with
interest, upon notice from Lender tc Beorrower requesting payment.

B, Mortgage insurance. If Lender reguired mortgage insurance as a cordition of making the
loan secured by this Security Instrument, Borrower shall pey the premiuns reqQuired te maintain the
morigage insurance in effect. 1f, for any reeson, the mortgage insurance coverepge reguired by Lender
{opses or cecases to be in effect, Borrower shall pay the premiums required to obtain  coverage
substantially equivalent te the mortgage insurance previously in effect, at a coeat sohstantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, - from [ an alternate
mertgage insurer approved by Lender. If substantially equivalent mortgage insurance coveroge is  not
available, Borrewer shall pay to Lender each month a sum egqual to cne-twelfth of the vyearly Jortgage
insurance premium being pald by Borrower when the insurance coverage lepsed or ceased to be in ‘efeent.
tender will accept, use and retain rhese payments as a Loss reserve in lieu of mortgage insurance. Losa
reserve paywents may no longer be required, at the coption of Lender, if mortgage insurance coverage (in
the amount and for the period that tender requires) provided by omn insurer eapproved by Lender again
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance
in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in occordance
with any uritten agreement between Borrower snd Lender or applicable law,

?. Inspection. Lender or its agent inay make reasonabie entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior te an inspection specifying reasonable cause for
the inspeetion.

10. Condemnation. The proceceds of any award or claim for damages, direct or conseguential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in {ieu of
condemnation, are hereby assigned ond shall be pnid to Lender.
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this Security [tutroment, whother or naf then doe, with any errews patd to Boicower . 100 the peeist
parLial taktog of the Property shodbiieh the (o s bel valion  of  the fPropmety dmmeadintely befoars e
toking is equal to or greater thon the mmount of the sumy secuyred by thia Security Inatriment prnetfintoly

hofare the taktng, unlesu Boreower ardd bender otherwloe ngres an spitang,  the  suann secursd by Lhag

Security Instrument sholl be reduced by the smount of the proceeds multiplicd by the following
the  fair  morket

froction;
{(n) the tatal amount of the sumn secured immedintely before the taking, divided by th)
vilue of the Property inmedintely before the taking. Any batnnce shall be paid to Borrower, In

tnking of the Properiy in which the foir market volue of the Property amedintely belore
unless Borrower amd

the cavent

of a partind ihe

taking is f[ess than the amount of the sums secured inmediately befare the tnking,
Londer otherwise agree in writing or unless applicsble lnw otherwise provides, the proceeds shall  be
spplicd to the sums secured by this Scecurity Instrument whether or not the sums are then due.

11 the Property is nbandoned by Horrower, or §if, after notice by tender to Borrower thet  the
condemnor offers to make an award or scettle a claim for domages, Berrower fails te respend teo  Lender
within 30 dnys after the dote the notice is given, Lender is authorized to collect nnd npply the proceeds,
at ity oplion, either to restoration or repoir of thn Property or to the sums secured by this  Sccurity
Instrument, whether or not then due.

Unless Lender and #orcawer otherwise agree in writing, any application of proceeds to peincipal
not extend or postpone the due date of the monthly payments referred to in parageaphs ' and 2 or  change

shol |

the amount of such mayment#,
11. Borrower tot Released; Forbeprance By Lender Not o Waiver. £xtension of the time for payment

or moditication of pneivization of the swunn necured by this Security Instriaent granted by Lender  to nny

sf torrower shall not operate to release the liability of the original  Rorrower
required to commence procecdings  against  any

successor in interest or

Horrower's successors 1 Joprest. Lender shall not  be
nelvse to extend time for payment or otherwise modify amortization of the sumns

successor in interest of
lorrawer aor Horrower's

secured by this Security Instrumant by reason of any demand made by the original

suceessors in interest. Any foibercance by Lender in exercising any right or remedy shall net be o waiver

of or preclude the exercise of any right or remcdy.

12. Successors and Assigns Bound: Joint and Several Liability;
and agreements of this Security Tastrusen. obalt bind and benefit the sucressors nnd assigns of Lender and
Borrower's covenants and ngreements shall  be  joint
execute the Note: (a) is

Co-signers. The cUvennnTs

forrower, subject to the provisions of pp/pgraph 17,
and scveral. Any Borrower who co-signs this fecuiity Instrument but does not

co-signing this Security I[nstrument only to Moarterge, grant and convey that Borrower's  interest in the
Property under the terms of this Scecurity Instrimert: (b) is not personally oblignted to pay the sums
and  any  other Horeower mny  agreo to

woecured by this Security Insrvrument; and (c) ngreer thotolender

forbear or make any accormodations wit’-.cegard to the terms of this Security Instrument or

oxtend, modify,
the Note without that Borrowesr!s consent,
13. Loen Charges. I[f the loan secured by this Security [nitrunent is subject to a low which

raximom loon charges, and that law is finally interpreted so ot at the interest or other loan charges
collected or to be collected in connection with the {can exceud che permitted limits, then: (a) any such
toan charge shatl be reduced by the amount necessary to reduce the Charge to the permitted limit; and (b
any sums already colletted from Borrower which cxceceded permitted Limi‘s will be refunded to Borrower.
Lender may choose to moke this refund by reducing the principal owed uride- the Note or by moking a
1f n refund reduces principal, the reduction will brirented as a partial prepayment

5Cts

direct

payment to Borrower.
without any prepayment charge under the Note.

" 14. Notices. Any notiee to Borrower prdvided for in this Sccuwrity Jnstrumcat
delivering it or by mailing it by first ciass mail unliess opplicable fow reguirss Gue of
The notice shali be directed to the Property Address or any other address Borrower Lesignates by netice to
Lender. Any notice to Lendar shall be given by first class mail to Lender’s addressstited herein or any
other address Lender designates by notice to Berrower. Any notice provided for in this Sccurity Instrument
been given to Borrower or Lender when given as provided in this pacagraph.

This Security Instrument shall be governed by federa:t Low and the
in the event that ony provision o- clause of
arviec. . ather

shall be given by
onother method,

shal! be deemed to have

15. Governing Law; Seversbifity.
law of the jurisdiction in which the Property is locnated.
this Security Instrument or the Note conflicts with applicable taw, such conflict shall ot
provisions of this Security fnstrument or the Hote which can be given effect without the confiinting
provision. To this end the provisions of this Security Instrument and the HNote are declared “te. e

severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securicty

fnstrument.
17. Transfer of the Property or a Beneficial Interest
is sold or transferred (or if a beneficinl interest in Borrower is seld or

transferred ond Horrower is not a natural person) without Lender’s prier written consent, Lender inay, at
require immediate payment in full of all sums secured by this Security Instrument. However,
shall not be exercised by Lender if exercise is probibited by federal (aw as of the date of

in Borrower. If all or any part of the

Property or any interest in it

its option,
this option

this Security Instrument.
1f Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall

provide a period of not less than 30 days from the date the notice is delivered or mailed within which
gorrower must pay all sums secured by this Security Instrument, [f Borrower fails to pay these sums prior
to the expiration of this peried, tender may inveke any remedies permitted by this Security Instrument

without further notice or demand on Borrower,
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18. Borrower's ﬂlnmu NWQ F urloC rl«ALul(QerE Yvoueq shatl have

tha right to have enforcemant of this Securlty inutrwient discontipusd B ony Ve prior to the sarcllac
of: (0) & dayn {or such other poriod ns applicablo \aw oy specify for roinstatement) baefore sale of  the
froperty pursuont to any power of sole contained in this Securfty Instrument; or (b} entry of & judgment
enforcing this Security Instrument. Those conditions are that Borrawer: (a) pays Lender ali sums  which
then would be due under this Security Instrument and the Note as if no nccelorntion hnd occurred; (bl
curen any defoult of ony other covenants or agroements; (c) pays afl expenses incurred in enforcing this
securtty tnstrumant, including, but nat Limihied v, rossonshie attornays’ feen; and () takes such  action
ar Lender may resspnably roguive to nasurg thet thy Lien af thils Security Instrument, temlerto  cights  In
the Proparty and Dorroderfs oblipation tu pay the sum secured by this Secupity Instrument shail  continue
unchangaed. Upen rainstataement by Borrower, this Security Inutrumnt and the obligations wocured hereby
ghatl remein fully ceffective as {f no acceleroation hed accurred. However, this right to relinstate shpll
not apply in the case of acceleration under paragroph 17,

19, Salo of Wote; Change of Loun Sarvicer. The Hote or o partial  interest in the Hotn (together
With thils Security Instrumont) mny be xold ane or more times without prioer notice to Horrower. A xalo  way
result In o change In the entity (known ns the "Loan Servicer™) that coliects monthly payments dus  under
the Hote ond this Security Ingtrument. There also iy be one or more chonges of the Loen Servicer
unrelated to a sale of the Note. If there is a change of the toan Servicer, Borrower will be given written
notice of the change in accordance wWith paragraph 14 above and applicable law. The notice will stote the
name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contnin anv_ather infermation required by applichble low,

20, Hnzardous Sutstances. Borrower shall not chuse or permit the presonce, wuse, disposal, storage,
or relcase of any Heouiarldeus Substances on or in the Property. Borrowor shall not do, nor .allow anyone ealue
to do, anything affecting ‘he Property that is in violation of any Envirommental taw. The preceding two
sentences shall not apply (6. he presence, use, or storage on the Property of small quantities of
Hazardous Substances that are/geif :relly recognized to be appropriaste tae normal residentisl uses and ta
maintenance of the Property.

Borrower whall promptly give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any governmental or regilatory agency or private party inveolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. [f Borrower learns, or is
notified by any governmental or regulatory cutnority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, 6orrower shall promprtly take all necessary
remedial actions in accordance with Environmen.ol Law,

As used in this paragraph 20, “Hozardous Suistances” ore those substonces defined as  toxic or
hazardous substances by Envirommental Law and tar following substesnces: gasoline, kerosene, other
flammable or toxic petrcleum products, toxic pesticiles and herbicides, wvolatile solvents, materinls
containing asbestos or farmaldehyde, and radiocactivi materials., As used in this paragraph' 20,
"Environmental Law® means federal laws and laws of the jutisdiztion where the Property is located that
relate to health, safety or environmenta! protectrion,

NON-UNIFORM COVENANTS. Barrower and Lender further covenarc e«d agree as follows:

21. Acceleration; Remeqies. Ltendér shatl give notice’ t» Horrower prior to scceleration
fallowing Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior ta
acceleration under paragraph 17 unless applicable low provides otherwisa s The notice shall specify: (&)
the default; (b) the action required to cure the default; (c) a date, not lras than 30 days from the date
the notice is given to Horrower, by which the default must be cured; and (¢} tupr failure to cure the
default on or before the date specified in the notice may result in acceleratiza of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Propuety. The notice shaill
further inform Borrower of thz right to reinstate after acceleration and the right te assert in the
foreclosure proceceding the non-zxistence of a default or ony other defense of Borrowe to acceleration and
forectosure. 1f the default is not cured on or before the date specified in the notice tender at . its
option may require immediate payment in full of ali sums secured by this Security Instrurcnt  without
further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lerndar shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this parapiech 21,
including, Bbut not limited toe, reassnable artorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Imstrument, Lender shall releasc’ this
Security Instrument without charge to Borrower. Borrower shall pay any recordstion costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. {f one or more riders are executed by Borrower bsng
recorded together with this Security Instrument, the covenants and agreements of each such rider shatl be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a part ot this Security Instrument.

[Check applicable box{es)}
[ ) Adjustable Rate Rider {X] Condoininium Rider [ ] 1-4 Family Rider
[ } Graduated Payment Rider [ 1 Flanned Unix Development Rider £ 1 Biweekly Payment Rider

[ 1 Balloon Rider { ) Rate lmprovement Rider { } Second Home Rider

{7 V.A. RIDER I 1 Otherls) (specify)

PAGE 5 OF &

ILLINOIS-Single Family-Fannie Mae/Fredddie Mac UNEFORM [HSTRUMENT
Farm 3014 9/90 CLDOCY2Y (03,/92)

iNlTIALS,:éE_Q
W s

5102.29Y6




34822014

BY SIGHIRG GLLOW, HDH[HJ Nl ‘?u' t AI covtr‘ml‘ ' Pth* Lecuwr ity
Instrument and in any rider(s} execu orrower and frecorded Witn

’

/n( / f, / ¢

PAUL W STURM

CLsenl)

-Barrownr

(Senl)

Hl!nc"h-
/ J Social Security : 365604618
s i
. v
, sz / 77 iy Kedenor] Hrinm

w'lﬁfffr“t' ; KELN] o ‘;h 114
foctal Sedurity @ 334581107

e rower

(Senl

Socinl Security :

Socinl Sccurity :

STATE OF 1L, COOK Cow iy su:

I, the undersigned, o Novely Pubtic in ond for snid county oand state do hereby cortafy that

PAUL W STURM AND
KELL1 o STURM HUSBAND AND WIFC

personal ly known to me to be the same person{s) whose name{s) ARE subscribed to  the
foregoing instrument, nppenred Cr{oeome  this day in person, and acknowledged that
THEY signed and delivered the said instruient as THEIR free and voluntary act, for the uses
and purpeses therein set forth.

b
Given under my hand and officinl Seal this 12(H g@ny of SEPTEMBER A-D. 'I/b'?!'.
( / /,
My Conmission cxpires: yal P “\“A l.
R LY & Not?ﬂ'y‘()bhe— / ; 4

2 . {
H . .
This instrument was preparcd by GRESTAR MORTGAGE CAPITAL CORPORA(I10W,. | L eT ATC § ‘LU'{Ql >
L Y :
1920 N. Thoreau Drive Suite 161, Schaumburg, IL 60173. ) I “il“‘J\l e I\za,\,ii
o PRSIR N
AN )} PR e i
(Space B8elow This Line Reserved For Lender and Recorfer,,
Record and Return to:
CRESTAR MORTGAGE CAPITAL CORPORATION
9201 Forest Hill Avenue
Richmond, VA 23235
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CONDOMINIUM RIDER:

THIS CONDOMINIUM RIDER is made thie 12TH day of SEPTEMBER, 1994, and is incorporatead
inte and shall bo deomcd to amend and oupploment the Mortgage, Doed o Truyat or
Sacurity Deed (the "Security Inskrumonht"”) of the pame date given by the undarslgned
{the "Borrower") to secure Borrower's Note to CRESTAR HORTGAGE CAPITAL CORPORATION,

{the '"Lender") of the same date and covering the Property described. in the

Security Inastrument and located at:

225 D CHESTERFIELD COURT, SCHAUMBURG, IL 60193~
(Property Addrees)

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project known as:

HEATHERWOOD WEST Qa3
[Hamea of Condominium Project]} « ‘OIG
{the "Condomlilum Project"). If the ownoers aspociation or other entity which ncto for

the Condomirive, Project (the "Owners ARussoclation”) holds title to property for the
benefit or use /of ite members or shareholders, the Property alsc includes Horrower'n
interest in the Ovners Assoclatlon and the uses, proceeds and benefits of Dorrower's
Interest.

CONDOMINIUM CuVENANTS. In addition to the covenante and agreements made in the
Security Instrument, Birrower and Lender further covenant and agree as follows:

A. CONDOMINIUM COVENANTS. Borrower shall perform all of Borrower's obligations
under the Condominium Pr/~ject’s Constituent Documeénts. The "Constituent Documents™ are
the: (i) Declaration or any cther document which creates the Condominium Project; (ii)
by-laws; {ii}l) code of regulat.ons; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

B. HAZARD INSURANCE. So 1loryg, as the Owners BAsscciation maintains, with a
generally accepted insurance caviisr, a “master™ or “blanket" policy on the
Condominium Project which is satisfectory to Lender and which provides insurance
ccverage;;p the. qqounts, for rthe peridcs, and against the hazards Lender regquires,

including fire and hazards included withid the term “extended coverage, " then:

{i) Lender waives the provision in Uniform Covenant 2 for the monthly
payment to Lender of one-twelfth of the (yerarly premium installments for hazard
insurance con the Property:; and

{LL) Borrower's obligation under Unlfuem Covenant 5 +to maintain hazard
insurance coverage on the Property is deemed satjisfied to the extent that the reguired
coverage is provided by the Owners Association polilcv.

Borrower shall give Lender prompt notice “of e~y lapse in regquired hazard

insurance coverage.

In the event of a distribution of hazard iwzuvrance proceeds in  lieu o©of
regtoration or repalr following a loss to the Property, wa=z:her te the unit or to
common elements, any proceeds payable to Borrower are heren; assigned and shall be
paid to Lender for application to the sums secured by the S&ourity Instrument, with
any excess paid to Borrower.

C. PUBLIC LIABILITY INSURARNCE. Borrower chall take such actions 28 may be
reasonable to insure that the Owners Association maintains @ public liability
insurance policy acceptable in form, amcount, and extent of coverage.’lc Lender.

D. CONDEMNATION. The proceeds of any award or claim for danages, direct or
consequential, payable to Borrower in connection with any condemnation /cisother taking
of all or any part of the Property, whether of the unit or of the common.elieoments, or
for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. LENDER’'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or
consent to:

{i) the abandonment or termination of the Condominium Proji=sct, except for
abandonment or termination reguired by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain:

(ii) any amendment to any provision of the Canstituent Documents if the
provision is for the express benefit of Lender;

(iii) +termination of professional management and assumption of sgelf-~
management of the Owners Association; or

{iv} any action which would have the effect of rendering the public
liability insurance coverage maintained by the Ownera Assocjation unacceptable to

Lender.
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then Lender may pay them. Any amounts disbursed by Lender undes this paragraph ¥ oshall
bacome additional debt of Borrower secured by the Security Instrument. Unleas Borrower
and Lender agree to other terms of payment, thege amounts phall bear interest from the
date of dinburpament. at the Note rate and nmhall ha payabie, with interest, upon notice
from Lender to Borrower requealing payment.

BY SIGNING BELOW, Borrower accepts and agresn Yo tho terms and  provigionn
contained in this Condeminium Rider.

) P
et . P (Seal)

PAUL W sSTURM “Rorrower

&w P wove P {Seal)

KELLI J /??URM “Borrower
{

(Soal)
-Borrower

{Seal)
~RBorrowet

94£7701

PAGE 2 OF 2
MULTISTATE CONDOMINIUM RIDER--Single Family~-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 9/90 cLDOC926 (03/92)




