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THIS MORTGACLT (“Security [nstrument™) is given on SEPTEMBER 13th 1994 . The Mortgugor I3
WILLIE F BUCKLEY AMD JESSIE M BUCKLEY HIS WIFE

DEFT~(1 RECORDING $31.00
" " is S . it is i ., T#0OmL1  TRAN 3850 09/21/94 10:33:00
("Borrower"). This Security Instument is given (o ’ 13001 E RV kBl SROOP G
CO0¥ COUNTY RECORDER
THE FIRST MORTGAGE CORPQRATIUN

which is organized and existing under the laws ol ILLINOIS , and whose
addressis 19831 GOVERNDRS HIGHWAY, FLNSSMODR, ILLINOIS 60422
("Lender”). Borrower owes Leader the principal sum of
SIXTY EIGHT THOUSAND EIGHT HUNDRED (FOJPTEEN AND 00/100

Dollars (U.S. $68814.00 ).
This debt is evidenced by Borrower's note dated the sam’ datras this Security Instrument ("Note™), which provides for monthly
payments, with the full debt, if not paid earlier, due and piyablc. on OCTOBER 1st 2024 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidencad by the Note, with interest, and all renewals, extensions and
modilications; (b) the payment of alf other sums, with interest, acveiaced under paragraph 6 o protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and (griements under this Security Instrument and the Note. For
this purpose, Borrower does herchy mortgage, grant and convey «o _ender the following described property located in
COCK County, Illinois:

LOT 5 IN BLOCK 33 IN FREDERICK H, BARTLETT'S GREATCR CALMMET SUBDIVISION OF
CHICAGQ, BEING PART OF THE SOUTH HALF OF SECTION 20, TOWNUHIP 37 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, /ILLINOIS

TAX 1.0.{#25-20-401-006-0000

VISZ209%

which has the addressof 1111 W 115TH ST, CHICAGO, [Streer, City],
llinois 60643 [Zip Code]("Property Address™);

@% -4R(IL) (8212) FHA Nlinols Mortgage - 4/92
VMP MORTGAGE FORMS - [{213)253-8100 - {800)521-7281 “'l”lll" Il”ll"ll" ll]l II" |i|l
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TOOETHER WITTE afl the buproveniunts sosw or hereafter orected on the property, and all ensomenld, rights, appurlonnices,
rents, roynities, mincrul, oil and gus rights and probits, water rights and stock und al} fistures now or herenfter un port of the
property. All replacements and additons shall alse be covercd by this Security Instrument. All of the foregoing is reforred to in

this Sccurity lnstrument as the *'Property.””

BORROWIER COVENANTS that Borrower iy Inwlully setzed of the estate hereby convoyed nnd hng the right to mortgigo,
wrand and convey the Property and that the Property is unenctnbored, except for encumbrances ol record, Borrowor warrnis gid
will defend generully the ttle to the Property agalnst all clafms and demands, subject 1o any encumbrances ol record,

1. Puyment of Principul, Interest and Late Charge, Borrower sholl puy when due the principnl of, mul inferest on, the
debt evidenced by the Mot and Tute chirpges due under the Note,

2. Monthly Payments of Taxes, Insarance and Other Charges, Borrower shull include in cach monthly  puyment,
together with the principal and inierest as set forth in the Note and any late charges, an installment of any (0) wxes and speciul
assessments levied or 1o be levied against the Property, (b) leaschold payments or ground renis on the Property, and (¢) premiums

for insurance required by paragraph 4.

Ench maonthly installment for itemns (n), (b}, and {c) shall cqual one-twellth of the annual amounts, as reasonably estimated
by Lender, plus snvariount sufficient o maintain an additional balance of not more tan one-sixth of the estimated amounts, The
full annual amount Mo cach ilem shall be aceumulaied by Lender within a period ending one manth belore an ilem would become
tlelinguent, Lender shali hold die amounts collected in trust 1o pay ftems (), (b), and (¢} before they become delinguent.

If at any time the Win o e payments beld by Lender for hiems (a), (b), and (c), together with the future monthly payments
for such items payabie o Lendgér prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such”iteins when due, and il psyments on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estiiacwes? payments or credit the excess over one-sixth of the estimaled payments 10 subsequent
paymenis by Borrower, at the opuon of-Rorrower. If the 1otal of the payments made by Borrower for item (a), (b), or {¢) is
insufficient ta pay the item when due, tier Porrower shall pay 1o Lender any amount necessary lo muke up the deficiency on or

before the date the item becomes due,

As used in this Sccurity instrument, "Sesraiey” means the Secrelary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay/a mortgage insurance premium to the Secretary (or any year in which such
premium would have been required i the Lender sl lie!d the Security Instrument), cach monthly payment shall also include
cither: (i) an installment of the unnual morigage insurancy premium to be paid by Lender o the Sccretary, or {ii) a monthly charge
instcad of a mortgage insurance premium if this Security Inst=ument is held by the Secretary. Each monthly installment of the
mortgage insurance premium shall be in an amount sulTicic 1t 1o accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual morgage Jasurance premium is due to the Secretary, or il this Security
Instrument is hicld by the Secretary, cach monthly charge shall Le<r’an amount cqual to one-twelfth of one-half percent of the
ousianding principal balance due on the Note.

I Barrawer tenders o Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b), and 4 and any mongage insurance premium instatlment
that Lender has not become obligated to pay 10 the Secretary, and Lender shall gromptly refund any excess funds to Borrower.
Immedialely prior 1o a foreclosurce sale of the Property or its acquisition by Lender, Boriower's account shall be credited with any

balance remaining for all installments for items (a), (b), and (c).
3. Application of Payments, All payments under paragraphs 1 and 2 shall be applicd v Lender as follows:

First, to the mortgage insurance premium to be paid by Lender o the Secretary or to the monthly charge by the Secretary

instcad of the monthly morigage insurance premium,

Second, 1o any laxes, special assessments, leaschold payments or ground rents, and fire, flocd ard ather hazard insurance
premiums, as required;

Third, to interest duc under the Noie;

Fourth, to amortization of the principal of the Note;

Fifth, 1o fatec charges due under the Note.
= 45/7"%
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4. Fire, Flood anc Other Huzard Insurance,  Bonuwer shall insure all improvesnents un e Praperty, shether now s
existence or subscyuently crected, ngainst any huzards, cusualties, and contingencies, including lire, for which Lender requires
insurance. This insurance shall be maintined in the ameunts and Tor the periods thi Lender requires. Borrower shall also insure
&l improvements on the Property, whether now in existence or subseguenty erected, against loss by floods 10 the extent required
by the Secretary. All insurance shall be carricd with companies approved by Lender. The insurance policics and any rencwals
shaull be held by Lender and shall include loss puyable clauses in favor of, and in n form acceplable w, Lender.

In the event ol loss, Borrawer shall give Lender immediate notice by mail. Lender may make proofl of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed 10 make payment for such loss
direcdy 10 Lemder, instead of 1o Borrower and to Lender joinly. All or any part of the insurance proceeds may be applied by
Lender, al its option, cither (1) to the reduction of the indebledness under the Note nnd this Sccurity Instrument, firsl W any
delinguent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (1) W the restormtion or repair of
the damaged Property. Any applicution of the proceeds 1o the principal shalk not extesl or pustpone the ctue date of the monthly
piyments which are referred to in parngraph 2, or chunge the wnount of such pnyments, Any eacess insurniice proceeds over tn
amount requircd o pay all cutsianding indebiedness under the Note and this Security Instrument shall be paid to the entity legally

cntitied thercta.

tn the eveni ol foreclosure of this Sccurily instrument or other vanslfer of tide to the Property that oxtinguishes the
indebledness, stl el title and interest of Borrower in and o insurance policies in force shall pass Lo the purchaser.

5. Occupancy; Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy,-¢edhlish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrumenrane shall continue Lo occupy the Property as Borrower's principal residence for at lcast one year after the
dae of occupancy, unless( v Sccretary determines this requirement will cause undue hardship for Borrower, or unless
exienuating circumstances exisl which arc beyond Borrower’s control. Borrower shall notify Lender of any exlenuating
circumstances. Borrower shall ndt commit waste or destroy, damage or substantially change the Property or allow the Property (o
detcriomte, reasonable wear and icar excepled. Lender may inspect the Praperty if tic Propeny is vacant or abandoned or the loan
is in default. Lender may take reasonalile hclion 1o protect and preserve such vacant or abandoned Property. Borrower shall also
be in defaull if Borrower, during the loan application process, gave malerially false or inaccurate information or statemenis to
Lender {or lailed to provide Lender with any riaicrial information) in connection with the loan evidenced by the Note, including,
but not limiled 1o, represeniations concerning Borrower’s occupancy of the Property as a principal residence. If this Sccurity
Instrument is on a leaschold, Borrower shall combly with the provisions of the lease. IF Borrower acquires fee tide 1o the
Property, the leaschold and fee title shall net be mergad wnless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Borrower shall pay all governmenial or
municipal charges, fines and impositions that are nol inclvded)in paragraph 2. Borrower shall pay these obligations on time
dircetly 1o the entity which is owed the payment. I failure to pav.would adversely affect Lender’s interest in the Property, vpon
Lender's request Borrower shalt prompuy furnish 1o Lender rece pts evidencing these payments.

If Borrower fails o make these payments or the payments requird hy paragraph 2, or fails 10 perform any ciher covenants
and agreements contained in this Security Instrument, or there is a legal Jrmcoeding that may significantly affect Lender’s rights in
the Property {such as a procceding in bankrupicy, for condemnation or tu rofsrce laws or regulations), thea Lender may do and
pay whalever is necessary (o protect the value of the Property and Lender’s righis.in the Propesty, including payment of taxes,
hazard insurance and other itcms mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additiona’ debi of Borrower and be secured by this
Sccurily Instrument. These ameunts shall bear interest from the date of disbursement, at.Zne IVolc rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The procceds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemratior, are hereby assigned and
shall be paid to Lender 1o the exient of the [ull amount of the indebtedness that remains unpaid unde: 172 Note and this Security
Instrument. Lender shalk apply such proceeds to the reduction of the indebtedness under the Note ard *ins ‘Security Instrument,
first 1o any delinguent amounts applied in the order provided in paragraph 3, and then to prepayment of pripcipal. Any application
of the proceeds o the principal shall not exiend or postpone the duc date of the monthly payments, wiichboare rcfcn% in
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parngraph 2, or change the nmount of such payments. Any exeess procesds over an amount raquired 1w puy il ontsunding
itlebiedness under the Nose and this Security Instrument shall be paid 0 the entity legally entltied therots,

8. Fees, Lender may colleet lees and charges suthorized by the Sceretary,

9, Grounds lor Acceleration of Debt.

(a) Default.  Lender may, except as limited by regulations issued by the Secretary in the cuse ol payment delnults,
requirc immediale paytent in (ull of all sums secured by this Security Instrument if:
() Berrower defaulis by Maiting to pay in (ull any monthly payment reqiired by this Sccurity Instrument prior 10 pr
on the duc date of the next monthly payment, or
(ii) Borrower defaults by fuiling, for u period of thirty days, o perfonm any other obligations consained in thls

Sceurity Instrument.

(b) Sale Without Credit Approval.  Leader shall, il permiued by applicable law and with the prior approval of the
Sccrelary, require immediate payment in full of all sums sccured by this Securily Instrument if:
{i) All or part of the Property, or a beneficial interest in 2 trust owning all or part of the Property, is sold or otherwise
transferrad (other than by devise or descent) by the Borrower, and
(ii) THo Poperty is not oceupied by the purchaser or graniee as his or her principal residence, or the purchaser or
grantee doss so0 occupy the Property but his or her credit has not been approved in accordance with the requirements

of the Secreiay.

{c) No Waiver. /(f sireumstances occur that would permit Lender 10 require immediaile payment in fuil, but Lender does
not require such payiateis, Lender does not waive ils rights withi respect 1o subsequent events,

(d) Reguintions of HUD GGecretary. In many circumstances regulations issued by uie Sccretary will limit Lender's
righls in the case of paymcont defaults o require immediate payment in full and Toreclose il not paid. This Sccurity
Instrrument does not authorize accelzration or foreelosure if not permined by regulations of the Sceretary.

{e) Mortgage Not Insured. Borrower agices that should this Security Instrument and the Nole sccured thereby not be
cligible for insurance under the Natioral Housing Act within 60 days rom the date hereof, Lender may, at iis option and
notwithsianding anything in paragraph 7, require immedinie payment in full of all sums secured by this Security
Insrument. A writien statement of any audonzed agent of the Secretary dated subseguent wo 60 days from the date
hereof, declining to insure this Security Instwinznt and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility, Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely duc 1o Lender’s lailure to remit a riorig age insurgnce premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated ifLender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this fecirity Instrument. This right applies even after {oreclosure
proceedings are instituled. To reinstaie the Security Instrument, Borrowse shafl tender in a lump sum atl amounts required to bring
Borrower's account current including, 10 the extent they are obligationsof Borrower under this Security Instrument, foreclasure
costs and rcasonable and customary attorneys’ fees and expenses properly sssociated with the {oreclosure proceeding. Upon
reinstatement by Borrower, this Sccurity Instrument and the obligations that it scraies shall remain in cffect as if Lender had not
required irmnmediale payment in [ull. However, Lender is not required o poemit rzinstatement if: (i) Lender has accepted
reinstalement after the commencement of foreclosure proceedings wilhin two years isamediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on Jifferent grounds in the fulure, or (iii)
reinstatcment will adversely affect the priority of the lien created by this Security Instrumeat.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the ume of payment or madification
ol amariization of the sums secured by this Sccurity Instrumens granied by Lender to any successor iz inlerest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower’s successor in inlerest, Liende - shall not be required wo
commenee procecdings against any suceessor in interest or refuse to extend time for payment or otheowisc madify amortization of
the sums sccured by this Sccurity Insirument by reason of any demand made by the original Borrower p¢ Yarrower's successors
in inlerest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precluie he exercise of any

right or remedy. W}/
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12, Sucecessors und Assipns Bound; Joint and Severad Liability; Co<Sipners. The  covenands  wid
Sceurity Instrument shail bind wd benelit the suecessers and pssigns of Lender wiwd Burrower, subtject to the provislony of
paragraph 9.0, Borrower's covenants wiid agreements shall be joint and several, Any Burrower who co-signg Ihdy Seeurity
Instrument but does nol exceute the Note: () §s co-sighing this Security lostrument only © martgage, grand and convey thal
Rorrower's inwerest in the Property under the terms of this Sccurity Instrument; (b) is not personally oblignted o pny the sums
secured by this Sceurity Instrument; and () agrees that Lender and any other Borrower may agree (o exicnd, modify, Torhear or
make any sccommadations with repard 1o the wrms ol this Sceurity Insuument or the Note without thay Borrower's consont,

agreements  of  this

13, Nutices.  Any notice 1o Borrower provided for in this Sceurity Instrunent shall be given by delivering it or by niling it
by first class mail unlcss applicable faw requires use of mnother method. The notice shall be directed 1o the Property Address or
any other address Borrower designaies by notice to Lender. Any nolice w Lender shall be given by first class mail 0 Lender’s
address stated herein or any address Lender designates by notice 10 Borrower, Any notice provided for in this Security Instrument
shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabitity, This Sccurity Instrument shall be governed by [ederal law and the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this Security Instrument or the Note
conllicts with applicable law, such conflict shall nol affect other provisions of this Security Insirument or the Note which can be
given elfect withoul the conflicling provision. To this end the provisiens of this Security Instrument and the Note are declared to

be severable.

15, Borrower's Conys  Borrower shall be given one conformed copy of this Sceurity Instrument.

16. Assignment of Reate, _Borrower unconditionally assigns and transfers 10 Leader all the rents and revenues of the
Property. Borrower authorizels L2nder or Lender's agents 1o collect the rents and revenucs and hereby direets each tenant of the
Property o pay the rents o Lender Gr Lender's agents. However, prior 1o Lender’s notice to Bomrower of Borrawer's breach of
any covenant or agreement in the Lecurity Instrument, Barrower shall collect and recetve ol rents and revenues of the Property as
trustee for the benefit of Lender and Borrower, This assignment of rengs constitutes un absolufc assignment and not an assignment

for additional sccurity only,

If Lender gives notice of breach to Borrpwes: (a) all rents received by Borrower shall be held by Borrower as trustce for
benefit of Lender only, o be applicd to te sums sccured by the Security Inspument; (b) Lender shall be entitded to collect and
receive all of the rents of the Property; and (¢} cackl tenant of the Property shall pay all rents duc and unapaid to Lender or Lender's
agent an Lender’s written demand o the tenant.

Boarrower has nol exceuled any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take contrel of o mainiain the Property before or after giving notice of breach o
Borrower. However, Lender or a judicially appointed receiver may 2o so at any time there is a breach. Any applicalion of rents
shall not cure or waive any defaull or invalidate any other right or repietiy of Lender. This assignment of rents of the Property

shall werminate when the debt secured by the Security Instrument is paid in 04
NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agresas follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fun vader paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect 31 expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attzrnzys® fees and costs of title evidence.

18. Refease. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

a2
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20. Riders 7o this Seenrity Instrument.  If one or more riders are excculed by Borrower and recorded logether with this
Sccurity Instrument, e covenants of cach such rider shall be incorpornted into and shall amend and supplement the covenants
and ngrecmnents of thig Sezurity Instrument as if the rider(s) were 4 part of this Sceurity Instrument,

|Check applicable box(cs®)
{1 Condominiunt Rigr: ] Graduated Payment Rider [} Other Ispecify]

] planned Unit Develajrnnt Rider (1 Grawing Equity Rider

BY SIGNING BELOW, Borrower acsepts and agrees 1o the terms contained in this Sccurity Instrument and in any rider(s)

excculed by Borrower and recorded with it - .
coueq o i . e B

Witnesses:
(Seal)

NILLIE F BUCKLEY -Borrower

\ J_e/.z«’bo 727 /5 /;e_e.@t/ (Seal)

4ESSIE M BUCKLEY -Borrawer

(Seal) (Seal)

-Borrowet -Bosrower

STATE OF ILLINOIS, COQK _ouuty ss;

i, THE UNDERSIGNED . a Notary Public in and f4rsaid county and state do hereby certify that
WILLIE F BUCKLEY AND JESSIE M BUCKLEY HIS WIFE

9602268v6

, personally known to me 1o b€ he same person{s).whose name(s)
subscribed to the foregoing instrument, appeared belare me this day in person, and acknowlgdngl ihat
signed and delivered the said instrument as THEIR  [rec and voluntary act, d purruacs the sgt forth,
Given under my hand and official seal, this TH : /,,—‘—1-994

My Commission Expires:
Notary Pb?{il.‘

This Inswrument was prepared by
D -aR(IL) je212 Page 8 of &

LISA LEONI T
"OFFICIAL SEAL®
FIRST MORTGAGE CQRPORATION
THE FI TRACEY W. HARTZ

P LOBSMOORs IL SOHEETAY NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/26/85
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