UNOFFICIAL COPY¥gaase

«'.‘:'WI”( I‘i \’ lll m"

U1}

1934 SEP 21 MM 11 15 848244957

wrmroe [ psee Above This Line For Recording Data] - -seesssvomsnsetmnsin

MORTGAGE Loan No. HULO

THIS MORTGAGE ("Sccurity istrument”) ig given on Septembar 16, 1994 . The mongagor is
MARK SULCO, UNMARRIED and TERES7C M. DURKE, UNMARRIED

("Borrower"). This Security Instrument is given 1o
J.C. MARSHALL FINANCIAL SEIVICES, INC.

which is arganized and existing under the laws of  pyp STATE OF TLLINOIS , and whose

address is 17021 SOUTH HARLEM AVENUE, TINLEY PARK, ILLINGIS 60477 o
("Lunder™ Borrower owes Lender the principal sum of

One Hundred Twenty Nine Thousand Five Hundred and /
no/100 Rattass (U.S. 5 129,500, 00 ).

This debt is evidenced by Borrower's note dated the same date as this Securiiy imsieiment ("Note®), which provides for
monthly payments, with the full debt, il not paid carlier, due and payable on goeober” |, 2024
This Security Instrument secures to Lender: (a) the repayment of the debi evidenced by the Note, ‘with interest, and all rwcwals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 io
protect the security of this Securily Instrument; and (¢} the performance of Borrower's covenanis za¢agreemenis under ihis
Securily Instrument and the Note, For this purpose, Borrower dozs hereby mortgage, grant and convey 2o tender the following
described property located in COOK County, lllinois: 7.

9068-25 IN LAS FUENTES CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

POLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN LAS PFUENTES OF LOS PALQS, BEING A SUBDIVISION OF PART OF

THE NORTH 1/2 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 10,

TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINQIS WHICH SURVEY IS ATTACHED AS EXHIBIT '‘Bf TO THE

DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 8%61577¢ TOGETHER WITH

ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

_ PIN 23-10-209-006-0000 o
which has the address of 906§ DEL PRADO DRIVE, UNIT 2-S PALOS HILLS (Steeet, Cor:

[Ninois 60465 ("Property Address");
[Zip Cole}

{LLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT
. ‘ Form 3014 9790
®o BRIIL) 9212102 ronded 8/81 H"ml I"I'
VMP MORTGAGE FORMS - {B001621-7261 .
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5. Huzard or Property Twarnnee, Borroser shall keep the Improvements now existing ar hereatier ervetesd on the
Property insured agasiast foss by fire, havards included within the @rm "eatended coverage™ amd any other harards, includitg
Nouds or Nooting, for which Lender requires mserance. This insurance shadl be maingained i e amounts iy fon the periods
it Leader requires. The insurance cartier pravidiag the insurance shall be chosen by Borrower subject o Fender's approval
which shall not be usreasonably wathheld, 11 Borrower falls W maistain coverage duscyibed ibave, Lender miy, al Feder's
option, ohiain coverage to protect Lender's rights i the Property in sccordance with purageaph 7.

Al insurance policies and cenewals shall be acceptable 1o Lender and shall include i standind morgage clissse. Lender
shall have the right to hold the paticies and renewals, 17 Lender requires, Borrower shall prompily give (o Lender ald receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prampt notice to the insurance carsier ind Tender.
Lender may make prool of Joss if not made promptly by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurance proceeds stiadt be apphicd 1o restoranion or repair of the
Property damaged, if the restoration or repair is cconemicatly feasible and Lender's security is not fessened. If the restoration or
repair is not economicatly feasible or Lender's security would be fessened, the tnsurance proceeds shiall be applied to the stwms
secured by (his Security Instrument, whetlier or not then due, with any excess paid 10 Borrower, I Borrower abadons the
Property, or does 2ol answer within 30 days u notice from Lender that the insurance carrier his offered 1o seite o cliim, then
Lender may collect theinsurance proceeds. Lender may use the proceeds (o repair or restore the Property or 1o pay sums
secured by this Security In‘trument, whether or not then due. The 30-day period will begin wlien the notice is given.

Unless Lender and Jorrower otherwise agree in writing, any application of proceeds to principal stidl not extend or
postpone the due date of theraruthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property’issequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the reguisilion shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior o the acquisition.

fi. Occupuncy, Preservation, Maintcpunce and Protection of the Property; Borrower's Loan Application; Leascholds.
Borcower shall occupy, establish, and use the Fropirty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to ocerpy, the Property as Borrower’s principal residence for an least one year after
the date of accupancy, unless Lender otherwise agices i writing, which consent shalf not be unreasenably withheld, or unless
extenuating circumstances exist which are beyond Borawer's control. Borrower shall not destroy, damage or impair the
Property, alfow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default il any forfeiture
action or proceeding, whether civii or criminal, is begun thatin Lender's good faith judgment coutd result in forfeiture of the
Property or otherwise materially impair the Jien creaied by this Seeurity Instrumem or Lender's security interest. Borrower may
cure such a default and refnstate, as provided in paragraph 18, by causing the action or proveeding (o be dismissed with a ruling
that, in Lender's good faith dewrmination, precludes forfeiture of the/datrower's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender’s seavrity interest. Borrower shall also be in defautt if
Borrawer, during the loan appiication process, gave materially false or inaccurats information or siatements Lo Lender (or failed
to provide Lender with any material information) in connection with the loan evidenzed by the Note, including, but not limited
to, representations concemning Borrower's occupancy of the Property as a principal risicence. If this Security Instrument is on a
leaschold, Borrower shatl comply with all the provisions of the lease, If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agrecmetts contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights 11 the Propenty (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce faws or regulationsy, {nen Lender may do and
pay for whatever is necessary to protect the value of the Propenty and Lender's rights in the Property Lender's actions may
include paying any sums secured by a lien which has priority aver this Security Instrument, appealing in court, paying
reasonable altorneys' fees and entering on the Property 1o make repairs. Although Lender may take action ewder this paragraph J
7, Lender does nol have (o do so. .

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agree lo other terms of payment, these amounts shall bear inlerest ftom the
date of disbursgraent at the Note rate and shall be payable, wiih interest, upon notice from Lender (¢ Borrower requesting
paymeat.

8. Morigage [nsurance. If Lender required mortgage insurance as & condition of making the Joan secured by this Security
Instrument, Borrower shafl pay the premiums required to maimain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender iapses or ceases (o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
suhstantiaily equivalent worigage insurance coverage is not availabje, Borrower shall pay 1o Lender each menth & sum equal 1o
one-twellth of the yearly mortgage insurance premivm being paid by Borcower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in fieu of morigage insurance. Loss reserve
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17, Transfer of the Property or a Beneflch) Bsterest in Bovvovsr, 1 alh or any pan of (he Propecty ar any interest i i
is sold or transterred (or if o beneficial imerest in Borrower is sold or transTerted and Botrower 18 ot & itws) pricon) withow
Lender's prior writien consent, Lender may, i its option, require immediate puyment in il of all sms secured by this
Security Instrument. However, this option shall sot be exercised by fxender i exercise is prohibited by federnl law as ol the dae
of this Security Instrument,

H Lender exercises this option, 1ender shatl give Borrower motice of acceleration. The natice shall provide a period ol not
less than 30 days frem the date the notice ts delivered or matled within which Borcower mwnt pay all sums secured by this
Security Instrument. 1f Borrower fails (o pay these sues prior 1o the expirnion o thiy period, Lender may fivoke atty remeidies
pertitied by this Security nstrugient without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1€ Borrower mects certain conditions, Borrower shall have e tight ta have
enforcement of this Security Instrument discontinged at any time prior (o the earlier oft (a) S days (or such other period ay
applicable law may specify for reinstatement) before sale of (ke Property pursuant 1o any power of sale contained in his
Sceurity Instrument; or (b entry of a judgment enforcing this Sccurity Instrument. Those conditions are thit Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had oceurred; ¢b)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Sceurity Instrument,
including, but noi lisated to, reasonabie attorneys' fees; and (d) takes such action as Lender may reasonably require 1o assure
that the jien of this Secuaity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums sceured by
this Security {nstrumeni” <hall continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligations secured hereby st remain fully effeetive as if no acceleration had occurred. However, this right o reinstate shall
not apply in the case of aceeleration wnder paragraph 17.

19. Sate of Note; Chanpe Of Loan Servicer. The Note or a panial interest in the Nele {together with this Security
{nstrunient may be sold one or more times without prior notice (o Borrower. A sale moy result in a change in the entity (known
as the "Leoan Servicer”) that collects montkiv payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelatedo-a sale of the Note, I there is a change of the Loan Servicer, Borrower will be
giver writlen potice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Servicer and the address 12 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardaus Substances, Borrower shail not caise or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shafl not do, nor allow anyone else to do, anything afiecting the
Property that is in violation of any Environmental Law. The priceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances thal are generally recognized 1o be appropriate o normai
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other aclion by mny
governmental or regulatory agency or private party involving the Property-and apy-Hazardous Substance or Environmental Law
of which Barrower has actual knowledge. If Borrower learns, or is notified by any povernmenial or regulatory authority, thal
any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as ‘oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable ortoxic petrolenn products, (oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in

this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction whereahd Troperty is located that f‘:

relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following [iorrower’s breach”

of any covenant or agreement in this Security Instrument (but not prior 1o acceleration under paragraph 17 unless

ZEPVZRVG

4

Lo

applicable law provides otherwise). The notice shall specify: (1) the default; () the action cequired to cure the dct”null;“_
(c) a date, not less than 30 days from the date the notice Is glven to Borrower, by which the default must be cured; and

(d) that Fallure to cure the default otr or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosurc by judicial proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If (he defsult is not cured on
ar before the date specified in the notice, Lender, at its option, may require immediate payment in ful} of al} sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, Including, but not fimited to, reasonable nttorneys’ fees uns costs of title evidence,

21, Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrusmsent
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
@-Emm 18212).02 Paga § o 8 e RA ‘%;
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THIS ADJUSTABLE RATE RIDER is made this leth day of  September |, 1994, and is
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sacurity Deed
(the "Sacurity Instrumant”} of the same date given by the undersigned (the "Borrowar”} to secure Borrower's
Adjustable Rate Note {the “Note"} to J.C. MARSHALL FINANCIAL SERVICES, INC.

{tho "Lender") ol thue same date and covaring the proparty doseribad
in tho Security Instrument and located al:
2068 DEL PRADO DRIVE, UNIT 2-8
PALOA HILLS, TLLINOIS  6040%
Hraparty Adidroan)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREBT RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres as follows:
A. INTEREST AXTE AND MONTHLY PAYMENT CHANGES
The Note proviaes for an initial interest rate of 7.750 %. The Note provides for changes in the interest
rate and the moathiy payrments, as follows:
4. INTEREST RATEAND MONTHLY PAYMENT CHANGES

(A} Change Or.a8

The interast raty Uwiil pay may change on the first day of
day every 36th month theraafieor. Each date on which my intorast rate could change is called a "Change Date.

{B) The index

Beginning with the (st Change Date, my interest rate will be based on an Index. Tho "Index" is the
weekly average yield on United Scatas.Treasury securities adjusted to a constant maturity of 3 years, as made
available by the Federal Reserve bosrd. The most recant indax figure available as of the date 45 days before
each Change Date is called the "Curreri Index.”

If the index is no longer avai'able. the Note Holder will choose a new index that is based upon
comparable information. The Note Holde' will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Kolzier will calculate my new interest rate by adding Two and
three guarters percentage points [ 2_750 %} to the Current Index. The Note Holder will
then round the result of this addition to the naarest'one eighth of one percentage point {0.125%;. Subject to
the iimits stated in Section 4{D} below, this rounded omrunt will be my new interest rate until the naxt Change

Date.

Ocvtober , 1997 and on that

' .

interest rate in substantially equal payments. The result of‘thus calculation will be the new amount of my:

monthily paymaent.
{D) Limits on Interest Rate Changes

or less than 7.750 %. Thereafter, my interest rate will never be'\ncreased or decreased on any single
Change Date by mora than two percentage points (2,0%) from the rate ut (n:erest | have been paying for the
p'ecen‘fng 36 manths. My interest rate will never be greater than 13.750 %.
My interesgt rate will never be less than 7.750 %.

(E} Effective Date of Changes

My new interest rate will become etfective on sach Change Date. | will pay-the amount of my new
monthly payntent beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

{(F1 Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rata and the amount

of my monthly payment before the effective date of any change. Tha notice will inciuds inforriation required
by law to be given me and also the title and telephone number of a parson who will answer any guestion | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of tha Security Instrument is amended to read as follows:

Transfer of the Property or a Baneficial Interest in Borrower. |f all or any part of the Property or any
interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transfarred and Borrower is
not a natural person) withoui Lender’'s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this aption shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender alse shall
not exercise this option if: {al Borrower causes to be submitted to Lendsr information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b} Lender reasonably
determines that Lender’'s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreamant in this Security Instrument is acceptable to Lander.

To the extent parmitted by applicable law, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Lendsar may also require the transferee to sign an assumption
apreement that ia acceptable to Lender and that gbligates the transferee to keep &l the promises and
apyresmants mads in the Note and in this Security Instrument. Borrower will continue to be obligated under the
Note and thia Sacurity Instrument unless Lender relaases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER 3 YEAR ARM-Single Family-Fannie Maeai/Freddie Mac Uniform inastrument  Form 3114 7/88
DOC PREP, INC. 03/93 Page 1 of 2

The Note Holder will then determine the amount of.<he monthly payment that weuld be sulficient to,,\,
repay the unpaid principal that | am axpected to owe at tha Chanas Date in full an the maturity date at my new.., g,

=
R ¥
R

The interest rate | am required to pay at the first Change Da e wil’ not be graater than 9.750 %

v
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CONDOMINIUM RIDER

~ THIS CONDOMINIUM RIDER is made this ~ i6th  dayof September . 1994 .
and is incorporated into and shall be deemed to amend and supplement tie Mortgage, Deed of Trust or Security
Deed {the "Security Insirument™) of the same date given by the undersigned (the "Borrower”) 10 sccure

Borrower’s Note 10

J.C. MARSHALL PFINANCIAL SERVICES, INC.
tihe "Lender™

of the sane date and covering the Property described in the Seenrlly Instrament and located ai:

3068 DEL PRADO DRIVE, UNIT 2-5, PALOS HILLS, 1LLINOIS 60465
[Property Adiress)

The Property ingluds & unil in, together with an undivided interest in the common elements of, « condaminiam
project known as:
LAS FUENTES CONDOMINIUM
{Name of Condominium Project]

(the "Condominium Project™). /11 the owners association or other entity which acts for the Condominium Project
(ihe "Owuners Association”) hotds title_to propenty for the benefit or use of its members or sharcholders, the
Property also includes Borrower's {tlercst in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS. ’n addlition to the covenants and agreements made in the Sceurity
[nstrument, Borrower and Lender fupther coveraa-and agree as {ollows:

A. Condominlum  Obligations, Borrower“stall perform all ol Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Constituemt Documems” are the: () Declaration or any
other document which creates the Condominium Projecy, £ii) by-laws; (iii) code of reguiations; amd {iv) other
cquivalent documents. Borrower shall promptly pay, whenZas, all dues and assessments imposed pursuant 1o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Association zuintains, with a generally accepted insurance
carrier, a "master” or "bianket” poticy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounis, for the periods, and agmnct 2ie hazards Lender requires, including
fire and hazards included within the term "exiended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the medthly payment to Lender of the
yearly premium instatiments for hazard insurance on the Property: and

(ii) Barrower's obligation under Uniform Covenant 5 (o maintain hiazav] insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association (&
policy. e

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage ‘ &x

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair fullowing a loss to P,:j
the Property, whether [o the unit or to cormon elements, any proceeds payable to Borrower are hereoy assigned oy
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to (A
Borrower, ' §

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that. the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fennie Mae/Froddie Mac UNIFORM INSTRUMENT Form 3140 9/90

Page 1 of 2
@w@ -8 19108) ¥MP MORTOAGE FORMS - 131312628100 - (800i621.729)
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MORTGAGE RIDER

This Ridor is made this _1oth duy of __ Seplembor, 1994 and by incorporated info and
shall bo deemad to amond and supplemant tho Montgage, Doed ol Trust, or Dood to Secure Deln (thh
"Security Instrument”) of the sams date given by the underslgned {the "Borrowor ™} to decure Borrowin's
Note to Hinsdale Faderal Bank for Savings (the "Lander"} of the same date {tha "Note") and covering

the praperty. dascribed in the Sacurity Instrument and located at

9068 DEL PRADO DRIVE, UNIT 2-S

PALOS HILLS, ILLINOIS 60465
(Property Address)

It anything contained in this Rider shall bo inconaistont i any way with the Sscurity Instrumant, the
torms ond concitfons of this Rider enall 'control.

To more fully detine what is meant In paragrorh 17 of the Socurity Ingtrumont concarsing trenlor of
property, change in ownership shall mean arv transfer of title o the subject premises, whether direct
or indirect, which shall include, but not be himited te, by virtue of the generality therepi, an option 10
purchase contained in a lease or in a separate cocuiment, a change of ownership of mare than ten
percent of the corporate stock whether common orpraferred, if the borrower is a corporation, of, 8
change of more than ten percent of the ownership ¢f'the beneficial interest in a land trust, if the
borrower is a land trust. The meaning of this provigion is tiat thare shall be an acceleration of the
obligatian as set forth in the Security Instrument in the event oi.any change in ownership, however said
ownership is held, and whether or not said change is legal, eguitable, or otherwise, whaether it be
diractly or indiractly, of the premises covered hereby without the sarsant of the mortgages.

By signing this, Borrower agrees to all of the above,

Borrower MARK SULO

kjbt,ﬁ.{lﬂ\b‘l’/ oy

Borrower TERESA M. BURKE

DOC PREP, INC. 06/94
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