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MORTGAGE ’ N
/)
AUGUST 31, 1994 . The mortgsgor is

\{\ THIS MORTGA. GE (‘Security Inslrument’) is given on
¥ WILLIAM T. ESKRTY JR., AN UNMARRIED MAN, AS HIS8 SOLE

:‘?‘ AND SEPARATE ZPOPERTY , NEVER BEEN MARRIED

{**Borrower™"). This Security Instruswera is given 1o
SHORELINE BANCORP, IRLZ.

which is organized and cxisting under the laws o THE STATE OF DELAWARE , and whose
address is 4845 W, 167TH STREEY
CAK FOREST, IL 60452 (*'Lender''). Borrower owes Lender the principal sum of
ONE BUNDRED NINETY ‘TWO THOUSAND AND NO/IOQ*#**#******‘ I 22X EE AR SRR RS S RX R
Dollars (U.S. § 192,000.00 ) This debt is cvifenced by Borrower's note dated the same date as this Sccurity instrument
{**Note''), which provides for monthly payments, with the {1l debt, if not paid carlicr, due and payable on

SEPTEMBER 1, 2024 . This Sccurity Instrutient secures 10 Lender: {a) 1be repayment of the debt cvidenced by the
Nole, with intcrest, and all senewals, extensions and modifications ol i Wote, (b) the paymeni of ait other sums, with interest, advanced
under paragraph 7 o protect the security of this Sccurity Instrumeni; 2.y (c) the performance of Borrower's covenanis and agrecmients
under this Security Instrument and the Note. For this purpose, Borrowel do s hereby mortgage, grant and convey to Lender the following

described property focated in COOK County, lilinois:
SEE ATTACHED EXHIBIT A
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WHICH HAS THE ADDRESS OF:

STREET: 2324 N. LARKEWOOD /

CITY: CRICAGO

STATE: ILLINOIS

Z1P CODE.: 60614
("'Property Address’');

TOGETHER WITH ali the improvements now or hereafier erecled on the property, and all casements, appurtenances, and fixtures
now or hereafler a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Allofthe foregoing
is referred to in this Sccurily Instrumceni as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Properiy is uncncumbered, except for encumbrances of record, Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT cambines uniform covenants for national use and non-uniform covenanis with limited variations
by jurisdiction to constituie a uniform sccurity instrument covering real property.

UNIFORM COQVENANTS. Borrower and Lender covenant and agree as follows:
Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the principal of

1.
and interest on the debt evidenced by the Note and any prepayment and late charges due under thic Note,
JLLINOS. Single Family -FNMAFHLMC UNIFORM INSTRUMENT Initials:
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2. Funds fur Tazes and Invrrnce, Subject o applicable inw or tow wnitten wadver by Lender, Borrowes shiall pay 1w Lender on
the day monthly pavments are duc under the Note, until the Note is paid in full, & san ('Funds®) for (o) yently taxes aixd assessiients
which may ateiin priority over this Security Instmament as a lien on the Property; (b) yearly leaschald payments or ground rems on the
Property, if any; (c) yearly hazard or property insurance premiums; {d) ycarly flood insurance premiums, if any, (¢) yearly mortgage
insurance premiums, ifany; and () any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in licu
of the payment of morigage insurance premiums. These itemsare called ' Escrow Items.*” Lender may, atany time, collect and hold Funds
inan amount notio exceed the maximum amount a lender for a federally relmed mortgage loan may require for Borrower 's escrow account
under the federal Real Estate Scetilement Procedures Act of 1974 as amended Trom Gime 1o time, 12 U85 0 Section 2600 ¢t sy
("RESPA'"), unless another law thal applics (o the Funds sets a lesser nmount. I so, Lender may, at any tme, collect and hold Funds
in an amount not to exceed the lesser amount, Lender may estimaie the amount of Funds due on the basis of current ditn and reasoniuble
estimales of expenditures of future Escrow items o7 otherwise 1n accordance with applicable faw

The Funds shall be held in an institution whose deposits nre insured by n federnd ngency, insteumentahity, or entity Gneliding 1.ender,
if Lender is such an institution) or in any Federal Home Lonn Bank. Cender shadi apply the Fands (o pay the Esceow ltermis Leander mny
not charge Borrower for holding and applying the Funds, annually anulyzing the cscrow accound, or verifying the Escrow ftems, unless
Lender pays Borrower interest on the Funds and applicable law permiis Lender to make such a charge. However, Lender may require
Boirower (o pay a onc-time charge for an independent real estale tax reporting service used by Lender in connection with this loan, unless
applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required
to pay Borrower any intcrest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interesi shall be paid
on the Funds. Lender 2iall give io Baorrower, without charge, an annuzi accounting of the Funds, showing credits and debits to the Funds
and the purpose for'wivich cach debit to the Funds was made. The Funds are pledged as additional scourity for all sums secured by this
Security Instrument.

Ifthe Funds held by Lend ey exceed the amounts permiticd to be held by applicable law, Lender shall account to Borrower for the ¢xcess
Funds in accordance with 7 re quirements of applicable law, If the amount of the Funds held by Lender at any time is no{ sufTicient fo
pay the Escrow Items when duc/tander may so notify Borrower in wriling, and, in such case Borrower shall pay to Lender the amount
necessary 1o make up the deficicicy/Sorrower shall make up the deficiency in no morc than twelve monthly payments, at Lender’s solc
discretion.

Upon payment in full of all sums s:cared by this Sceurity Instrument, Lender shall promptly refiind 1o Borrower any Funds held by
Lender. If, under paragraph 21, Lender sh7i! ncquire or scll the Property, Lender, prior o the acquisition or sale of the Properiy, shall
apply any Funds held by Lender at the time-of wcquisition or sale as a credit against the sums sceured by this Securily Instrument.

3. Application of Payments. Unless applicmUie law provides otherwise, all payments received by Lender under paragraphs ! and
2 shall be applied: first, to any prepayment charges due under the Note, second, to amounts payable under paragraph 2; third, to interest
due; fourth, to principal duc; and last, to any late crrrges duc under the Note.

4. Charges; Licns. Borrower shall pay all taxcs, nssessments, charges, fines and impositions aitributable to the Property which
may attain priority over this Security Instrument, and lea=<ntd payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, orif not paid in that ta; nner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender all notices of amoun's to be paid under this paragraph. I Borrower makes these payments
dircctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority ¢ver this Security Instrumnent unless Borrower: (a) agrees in wriling
ta the payment of the obligation sccured by the licn in a manner acceptablr to Lendcr; (b) contesls in good faith the licn by, or defends
against enforcement of the licn in, legal proceedings which in the Lender s Gpinion operale to prevent the enforcement of the lien; or (c)
sccures from the holder of the licn an agreement satisfactory (o Lender suborainating the licn to this Security Instrument. If Lender
determincs that any part of the Property is subject to a lien which may attaii; prierity over this Sccurity Instrument, Lender may give
Borrower a notice identifying the tien. Borrower shall satisfy the lien or take vne or suere of the actions set forth above within 10 days
of the giving of noticc. :

5. HazarderProperty Insurance. Borrower shall keepthe improvements now caisdng or hereafter erected on the Property insured
against loss by fire, hazards included within the term “‘extended coverage”’ and any other | a:urds, including floods or flooding, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the perirds that Lender requires. The insurance
carrier providing the insurance shall be choscn by Borrower subject to Lender's approval whic 1 skall not be unreasonably withheld. If
Borrower fails to maintain coverage described above, Lender may, at l.ender’s option, obtain coveiage to protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepiable to Eender and shall include a standard mc rigay e clausc. Lender shall have
the right to hold thc policies and renewals. If Lender requires, Borrower shall promptly give to Lender ailvec’:0's of paid premiums and
renewal notices. In the evenl af loss, Borrower shall give prompt notice Lo the insurance carrier and Lender. “ender may make proof of
loss if not made promptly by Borrower.

Unless Lender and Borrower othierwise agree in writing, insurance proceeds shall be applicd to restoration o répsir of the Propenty
damaged, if the restoralion or repair is cconomically feasible and Lender’s security s not lessened. If the cestoration or repair is not
cconomically feasiblc or Lender's security would be lessened, the insurance proceeds shall be applied to the sums sccured by this Sccurity
Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the Property, or does not answer within
30 days a notice from Lender that the insurance carrier has offcred to settle a claim, then Lender may collect the insurance proceeds. Lender
may usc the proceeds 1o repair or restore the Property or to pay sums sccured by this Security Instrument, whether or not then due. The
30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage to the Property prior to
the acquisition shatl pass 1o Lender to the extent of the sums secured by this Security Instrument imunediately prier to the acquisition.

6. Ogccupancy, Preservation, Maintenance and Protection of thie Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shatl continue to occupy the Property as Borrower’s principal residence for at least onc year afler the date of
occupancy, unless Lender otherwise agrees in writing, which conscnt shall not be unrcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s conirol. Borrower shall not destroy, damage or impair the Property, allow the Property
todeteriorate, or commit wasicon the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civit or criminal,
is begun that in Lender's good faith judgment could result in forfeilure of the Properiy or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
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Borrower shold sdso be i detnadt o0 Dorrower, durog the loan apphicatson process, gave taterially Inlso o fmsccirte iformation o
statements w Lender (ur Maled to provide Lender with any matenal informition} in connection with the foan evidenced by the Noie,
including, butl not lnited 1o, representstions concerning Borrower’s occupancy of the Propenty as i principal residence I this Sceurity
Instrument is on it leaschold, Borrower shall comply with all the provisions of the leasc. 1 Borrower acquires fee title to the Property, the
feaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agrecments contained in this
Seccurity Instrument, ot there is a legal proceeding that may significantly affect Lender’s rights tn the Property (such as a proceeding in
bankruptcy, probate, for condenination or forfeiture or toenforce laws or regulations), then Lender may do and pay for whatever is necessary
to protect the value of the Property and Lender’s rights in the Propeny. Lender's actions may include paying any swms secured by a licn
which has priorily over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to
make repairs Although Lender may take nction under this paragraph 7, Lender does not have 1o do so.

Any amomils disbursed by Lender under this paragraph 7 shall become additional debt of Barrower sccurcd by this Security
Instrumernt Unless Borrower and Lender agree 10 other terms of pnyment, these sunounts shall bear interest from the date of disburscment
at the Note ratc and shall be piyaole, with interest, upon natice from Lender 10 Borrower requesting payment.

B. Mortgage Insurance. If Lender required morigage insurance as n coandition of making the loan sccurcd by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. I, for any reason, the mortgage
insurance coverage required by Lender fapses or ceases to be in cffect, Borrower shall pay the premiums requircd to obtain coverage
substantially equivalen’io the mortgage insurance previously in ¢ffect, at a cost substantially equivalent (o the cost to Borrower of the
morigage insurance roviously in effect, from an alternate mortgage insurcr approved by Lender. if substantialiy equivalent mongage
insurance coverage is noluvailable, Borrower shall pay to Leuder each month a sum equal to one-twelfih of the yearly mortgage insurance
premium being paid by Bo rorver when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve inicu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if
mortgage insurance coverage (g amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. BZrrower shall pay the premiums required to mainlain monigage insurance in effect, or to provide a
loss reserve, untif the requirement for rotgage insurance ends in accardance with any writicn agreement between Borrower and Lender
or applicable law.

9. [Inspection. Lender or its agent ma make reasonabie entries upon and inspections of the Property. Lender shall give Borrower
notice at the iime of or prier to an inspectionsp.cifying rcasonable cause for the inspection.

10, Condemnation. The procecds of any uward or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the pricecds shall be applied to the sums secured by this Security Instrument, whether
ar not then due, with any excess paid 1o Borrower. Inthl 2vent of a panial 1aking of the Propenty in which the fair market value of the
Property immcediately before the laking is equal to or greatar fasa the amount of Lthe sums sccured by this Security Instrument immediaiely
tefore the taking, unless Borrower and Lender othenwise agre:n wriling, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muitiplied by the following fraction; {a)he total amount of the sums secured immediately before the 1aking,
divided by (b} the fair market value of the Property immediately Sefore the taking. Any balance shall be paid to Borrower. In the cvent
of a partial taking of the Property in which the fair market value ol tac Property immediately before the 1aking is less than the amount
of the sums sccured immediately before the taking, uniess Borrower and J.ender otherwise agrec in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums sccured by o7 Cecurity Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 108 rrower that the condemuor offers to make an award or
scitle a ctaim for dainages, Borrower fails to respond to Lender within 30 dayt alier the date the notice is given, Lender is authorized to
collcct and apply the proceeds, at ils option, cither to restoration or repair of the Fioperty 2« 16 the sums secured by this Security Instrument,
whether or nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or postpoac the
due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounus £ Such payments.

il. Borrower Not Releasced; Forbearance By Lender Not a Waiver., Extension of 10¢ time for payment or modification of
amortization of the sums sccurcd by this Security Instrument granted by Lender 1o any successor in taterest of Borrower shall not operate
torelease the Lability of the original Borrower or Borrower's successors in interest, Lender shall not b ¢ required to commence proceedings
against any successor in intcrest or refusc to extend {ime for payment or otherwise modify amertizatio:, of the sums sccured by this Sccurity
Instrument by reason of any demand made by the original Borrower or Borrower's successors in intere’t. Ay forbearance by Lender in
cxercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Succcssers and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and a;reements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjzct to the provisions of priagraph 17. Borrower's
covenanls and agreecments shall be joint and scveral. Any Borrower who co-signs this Securily Instrument but duos <! execute the Note:
(a} is co-signing this Security Instrument only lo morgage, grant and convey that Borrower's interest in the Property under the terms
of this Sccurity Insirument, (b) is not personally obligated to pay the sums secured by this Security Instrument;, and (c) agrees that Eender
and any othcr Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securily
Instrument or the Nole without that Borrower's consent.

13, Loan Charges. If the lean sccured by this Security Instrumient is subject to a law which sets maximum loan charges, and that
law is finally inicrpreted so that the interest or other Joan charges collected or 10 be collected in connection with the foan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary Lo reduce the charge to the permitied Jimit; and
(b)any sums already coliccted from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may choosc 1o make
this refund by reducing the principal owed under the Note or by making a direct payment 10 Borrower, 1l a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it by first
class mail uniless applicable law requires use of another methed. The notice shall be directed to the Property Address or any other address
Borrower designalcs by notice to Lender. Any notice lo Lender shall be given by first class mail to Lender’s address stated hercin or any
other address Lender designates by nolice to Borrower. Any notice provided for in this Security Instrument shall be deemed 1o have been
given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Sccurity Instrumcnt shall be governed by federal law and the law of the jurisdiction in
which Lhe Property is located. In the cvent that any provision or clausc of this Security Instrument or the Note conflicts with applicable
law, such conflict shall not affect other provisions af this Security Instrument or the Note which can be given effect withoul the conflicting
provislon. To this end the provisions of this Sccurity Instrument and the Note are declared to be scverable.
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16. Borrower's Copy. Bonewer shall be given one confoamed copy of the Note and of this Secarity instruient
17. 'Franafer of the Property or & Beneficial Intevent in Borvower, 10all or any past of the Propenty or niy intosest in it is sold

or transfereed (or il a beoeficiad interest in Borrower is sold or transferred and Borrower is not n nmural person) witiiout Lender's prior
wrillen consent, Lender may, at its oplion, require immcediale paymend in full of ail sums sccured by this Sccurity Instrument. Howoever,
this option shall not be exercised by Lendcr if exercisc is prohibited by federal law as of the date of Lhis Securily Instrument.

If Lender exercises this option, Lender shall give Borrower niotice of acceleration. The notice shall provide a period of not iess than
30 days from the date the notice is delivered or mailed within which Borrower must pay all suims secured by (his Security Instrument.
If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any reinedies permitted by this Security
Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Sccurity lnstrument discomtinued al apy time prior to the carlicr of: (a) 5 days (or such other period as applicable low may specify for
reinstatement) before sale of the Properiy pursuant to any power of sale contained in this Scecurity Instrument, or {b) entry of a judgment
enforcing this Security Instrumcnt. Those cenditions arce tha! Borrower: (a) pays Lender all sums which then would be duc under this
Sccurity Instrument and the Note as il no receleration had occurred; (b) cures any default of any other covenants or agrecinents, (C) pays
all expenses incurred in enforcing this Sccurity Instrument, including, but not fuaited to, reasonable mtorncys’ fees; and (d) takes such
action as Lender may reasonably require to assure that the licn of this Sccurity Instrument, Lender's rights in the Property and Borrower’s
obligation 10 pay the sums secured by this Security Instrumeat shall comtinue unchanged. Upon reinstatement by Borrower, 1his Security
Instrument and the obligations sccured hereby shall remain fully effective as if noacceleration had occurred. However, this right to reinstate
shail not apply in the cise of acceleration under paragraph 17,

19. Sale of Not~; Change of Loan Servicer. The Note or a partial interest in the Nole (together with this Sccurity Instrament) may
be sold one or more tirnes withoul prior notice to Borrower. A sale may result in a change in the entity (known as the " Loan Servicer'')
that collects monthly payrnien's due under the Nole and this Sccurify Instsument. There also may be one or more changes of the Loan
Servicer unrelated to a sale ur Zac Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with paragraph 14-acove and applicablc law. The notice will stale the name and address of the new Loan Scrvicer and the
address to which payments should be‘rnade. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Horiower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Boryorvn: shall not do, nor allow anyene elsc (o do, anything affecting the Property that is in violation
of any Environmental Law. The preceding twasentences shait not apply to the preseace, use, or storage on the Property ol small guantijics
of Hazardous Substances that arc generally rezocnized to be appropriate 10 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wriltcn notice of any investigation, claim, demandd, {awsuit or other gction by any governmenta)l
or regulatory agency or privale party involving tho £rog erty and any Hazardous Substance or Environmental Law of which Botrower has
actual knowledge. If Borrower learns, or is notifica »v 20y governmenlal or regulatory authority, thal any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmenlal Law.

As used in this paragraph 20, '‘Hazardous Substariis™ arec those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroszine, other flaminable or toxic petroleum products, toxic pesticides and
herbicides, volatife solvents, materials containing asbestos or fcrmaldehyde, and radioactive materials. As used in this paragraph 20,
*'Environmental Law'' mcans federal laws and laws of the jurisaizion where the Property is localed that relate to health, safety or
cnvironmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covansint and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower pric: to acceleration following Borrower's breach of any
covenantor agreement in this Security Instrument (but not prior to acceleritinn under paragraph 17unless applicable law provides
othcrwise). The notice shall specify: (a) the default; (b) the action requir=s 1o cure the defaul(; (¢} a dute, nat Jess than 30 days
from the date the notice s given to Borrower, by which the default must be cur'ed; nd (d) that failure to cure the defauit on or
before the date specified in the notice may result in acceleration of the sunis secu=cd oy this Security Instrument, forcciosure by
judicial proceceding and sale of the Property. The notice shall further inform Borrowe: of the right to reinstate after acceleration
and the right 1o assert in the foreclosure proceeding the non-existence of a default or any roiei defense of Borrower to acceleration
and fareclosure, If the default is not cured on or before the date specified in the notice, Lend<q, 3% its option, may require immediate
payment in full of all sums secured by this Security Instrument without further demand and ma; Joreclosc this Security Instrument
by judicial proceeding. Lendcr shall be entitled tocollect all expenses incurred in pursuing the e medies provided in this paragraph
21, including, but not limited to, reasonable attorncys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasc shis S2curity Instrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders to this Sccurity Instrument. If onc or more riders are exccuted by Borrower and rccorded together with this Security
Instrument, the covenants and agreements of cach such rider shall be incorporated inio and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)}

(X_] Adjustablc Ralc Rider [X] condominium Rider 1-4 Family Ridcr
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvemcnt Rider Second Home Rider
V.A. Rider Other(s) [specify}
1LLINO!S- Single Family -FNMA/FHLMC UNIFORM INSTRUMENT Initialse: Wit
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BY SIGNING BELOW, Borrower accepis and agrees (o the terms and covenants containoed in thiz Sceurity Instrument and in any
rider(s) cxecuted by Borrower and recorded with it

Witnesses:

m’\i\%ﬁ\"x T Banagy X[J__

-

WILLTAM T. ESBREY JR.C\

STATE OF ILLINOIS, County ss:
i, —T# A J.L/dt/{ 2 ,g/a;_(f/,éeé , & Notary Public in and for sad county and state do hereby centify

that
WILLIAM T. ESREY JR.

, personally known to me to be the same jerson(s) whosc name(s)
ig/are subscribed to the foregoing instrument, appRared before me this day in person, arid zcknowledged that
he /she/theay signed and delivered the said instrument ag his/her/ theldr frec and vn Lary acl or the uses

and purposes thercin set forth, /
Given under my hand and official seal, this ﬂf/_g? day of L—/t’{’ ' //

My Commission Expires:

Notaxy Pubhc

Fvw‘”
This Instrument was prepired ‘gy.aﬂd‘{:\\
“.;,Ea“‘f \5‘ﬂ’ #,,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this 3187 day of AUGUBT ,1594,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the ** Security

Instrument’’) of the same date given by the undersigned (the '‘Borrower’’) (o secure Borrower's Note 1o

SHORELINE BANCORE, INC.
(the “‘Leader’’) of the same date and covering the Property described in the Security Instrument and located at:

2324 N. LAKEWOCD

CHICAGO, IL 60614
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:

LAKEWOOD COMMONS CONDO

(the **Condominium Project’’). If the owners association or other entity which acts for the Condominium Project (ihe *'Owners
Association’') holds title to property for the benefit or use of its members or sharcholders, the Property also includes Borrower's

interest in the Owners Association and the uses, procceds and benefits of Borrower’'s interest.

CONDOMIN(UM COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender funther covenant and agree as fallows:

A. Condominluny Ohligations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documents.  T’e ' Constituent Documents® are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-lav/s; [iii) code of regulations; and (iv) other equivalent documents. Borrower shall prompily pay, when

due, all dues and assessments impoged ursuant to the Constiluent Documents.

B, Hazard Insurance, So loeng as the Owners Association maintains, with a gencrally accepted insurance carrier, a *‘master’’
or *‘blanket’’ policy onthe Condominium Priject which is satisfactory to Lender and which provides insurance coverage in the amounts,
for the periods, and against the hazards Lemicriequires, including fire and hazards included within the term *“extended coverage, '’ [

then: RIS
(i) Lender waives the provision \n Uniform Covenant 2 for the monthly payment to Lender of the yearly premium ¥

installments for hazard insurance on the Property; anu o
(ii) Borrower’s obtigation under Uniicim Covenant 5 to maintain hazard insurance coverage on the Propenty is *}

deemed satisficd to the extent that the required coverage o' riovided by the Owners Association policy. ﬁ
Borrower shali give Lender prompt notice of any Jajse in required hazard insurance coverage. C."‘:

In the event of a distribution of hazard insurance procerds il lieu of restoration or repair following a loss to the Property,
whether 10 the unil or to common elemeats, any proceeds payableto Barrower are hereby assigned and shall be paid 10 Lender for
application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actionsas ynay be reasonable to insure that the Owners Association
mainlains a public liability insurance policy acceptable in form, amount, ard ¢xtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, diiext or consequential, payable to Borrower in
connection with any cendemnation or other taking of all or any part of the Property, wheibzr of the unit or of the common elements,
or any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lend~r ~Such proceeds shall be applied by Lender

to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lénder's prior written consent, either

partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonrrzas or termination required
by law in the casc of substaniial destruction by fire or other casualty or in the case of a taking by cond2mn: tion or eminent domain:
(ii) any amendment to any provision of the Constituent Documents if the provision is fo.the express benefit of

Lender;
(iif) termination of professional management and assumption of self-management of the Owiers Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the

Owners Association unacceplabie to Lender.

F. Remedies, [f Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Insirument.
Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the date of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling payment.

BY SIoNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.
AR E'D”i.'j kg .
WILLIAM T. ESREY. JR.

Single Famiy - Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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LOAN #: 112172

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Capn)

THIS ADJUSTABLE RATE RIDER is madc this 3187T day of pAUGUST, 1994
and is incerporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Uc(_unly
Deed (the **Security Instrument’’) of the same date given by the undersigned {the ‘'Borrower®') to securc the
Borrower's Adjustable Raie Note (the *‘Noie'’ 1o SHORELINE BANCORP, INC.

(the *'Lender'y of Zav same date and covering the property described in the Security Instrument and located at:

23241 ;. LAKEWOOD
CHICAGL, IL 60614

THE NOTE CONTAJ{S PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANL/ THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROYEER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM F.ATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aldiici to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenzs v and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7 . 500 %. The Nete provides for changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The intcrest rate | will pay may change on the 18T dayof SZTPYEMBER, 2001 .andonthat
day every 12TH montihthercafier. Eachdate onwhich my interest ratecoufc’change iscalled a ' Change Date.”’

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Tl **Index™’ is the weekly
average yicld on United States Treasury securities adjusted to a constant maturity of 1 y-ar, as madec available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days betsre e ich Change Date
is catled the ‘'Current Index.””

If the Index is no longer available, the Note Holder will choose a new index which is based uros comparable
information. The Note Holder will give me noiice of this choice.

{C)'Calculation of Changes

Before cach Change Date, the Note Helder will calculate my new interest rate by adding TWO AND
ONE-HALP percentage poini(s) ( 2.500 %) to the Current Index,
The Note Holder will then round the result of this addition 1o the necarest one-cighth of one percentage point
(0.125%). Subject to the limiits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the menthly payment that would be sufficient to repay the
unpaid principal that ] am expected to owe at the Change Date in full on the Maturity Daie at my new interest rate
in substantially equal payments. The result of this calcutation will be the new amount of my monthly payment.

{D) Limits on Interest Rate Changes
The intcrest rate 1 am required to pay at the first Change Date will not be greater than 10.500 %
or less than 4 . 500 %. Thercaller, my interest rate will never be increased or decreased on any single

MULTISTATE ADJUSTABLE RATE RIDER - ARM S-1- Single Family - Fannie Mae/Freddie Mac Uniform Instrument
VMP-821A (§807) Form 3168 3/8S

MULTISTATE ADJUSTABLE RATE RIDER - ARM %-2 - Single Family - Fannie Mae/Freddie Mac Uniform Instrument
VMP-8221A (9303) Form 3111 3/8S Pagelof2 PS5290RDU. BAS P3201RDU 312

6

L ]
.
L4

63VieR




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN #: 112172

Changc Date by more than WO pereentage point(s) { 2. 000%)
from the rate of interest | have been paying for the preceding twelve months, My interest rate will never be greater

than 13.500%.

{E) Effective Date of Changes
My new interest raic will become effective on cach Change Date. T will pay the amount of my new monihly
paymenl beginning on the first monthly payment daie after the Change Date until the amount of my monihly

payment changes again.

{F) Moti~e of Changes

The Noie Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly paymzat before the effective date of any change. The notice will include information required by law to
be given me ard ulsn the title and telephone number of a person who will answer any quesiion I may have regarding

the notice.

B. TRANSFER OF {7:L.?PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of £ Sccurity Instrument is amended to read as follows;

Transfer of the Property or aseneficial Interest in Borrower. Ifall orany part ofthe Property or any interest
in it is sold or transferred (or if a benefiCial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writte 1 consent, Lender may, at its option, require immediate payment in full of
all sums sccured by this Security Instrum/.nt; However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of 1he date oyt Security Instrument. Lender also shall not exercisc this option if:
(a) Borrower causes to be submitied to Lendcr i-if-rmation required by Lender to cvaluate the inlended transferce
as if a ncw loan were being made to the transfeice; and (b) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and that thevisk of a breach of any covenant or agreement in this Security
Instrument is acceplable to Lender.

To the extent permilted by applicable law, Lenacy zaay charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may also require te'transferee (o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to ke':p i} the promiscs and agreements made in the Note
and in this Sccurity Instrument. Borrower will continue tobe obligaled under the Note and this Security Instrunient
unlcss Lender releases Borrower in writing.

If Lender exerciscs the option to require immediate paymenu i .fall, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from (e date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instru ment. Jf Borrower fails to pay thesc sums
prior to the expiration of this period, Lender may invoke any remedies permiiicr by this Security Instrument without
further nolice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenariuicoitained in this Adjustable
Rate Rider.

W e TT- §
WILLIAM T. ESREY

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1- Single Family - Fannle Mue/Freddie Mac Uniform Instrument

YMP-421A (3807) Form 3108 3/85
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singic Family - Fannle Mue/Freddie Mac Uniform Instrament

VMP-R22A (3303) Foren 3111 3/83 Page 2 of 2 PF3201RIN/
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STREET ADDRESS: 2324 N, LAKEWOOD
CITY: CHICAGU COUNTY: cook
TAX NUMBER: 14-32.105-016-1017

LEGAL DESCRIPTION:

UNIT 2324 IN LAKEWOOD COMMONS CONDOMINIUM TOWNHOMES AS DELINEATED ON A SURVEY OF THR
FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1:

ALL OF LOTS 1 AND 2, A PART OF LOT 3 AND A PART OF LOTS 31 10 49, BOTH INCLUSIVE, IN
BLOCK 3 IN GECRGE WARD'S SUBDIVISION OF BLOCK 12 IN SHEFFIELD'S ADDITION TO CHICAGO, IN
THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST QF ‘THE THIRD PRINCIPAL

MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS::

BEGINNING AT THF-NORTHEAST CORNER OF SAID BLOCK 3 ({(BEING ALSO THE NORTHEAST CORNER OF
SAID LOT 1) AND WUNMNING THENCE SOUTH ALONG THE REAST LINE OF SAID BLOCK 3, A DISTARCE OF
592.06 FEET TO THROSOUTHEAST CORRER OF SAID BLOCK 3 (BEING ALSO THE SOUTHEAST CORNER QF
SAID LOT 31) THENCE WasT ALONG THE SOUTH LINE OF BLOCK 3, A DISTANCE OF 61.%1 FERT TO A
POINT, THENCE NORTHWESTWAZDLY ALOMG A STRAIGHT LINE, A DISTANCE OF 11.24 FERET T0 A POINT
WHICH 15 63.07 FEET (MEASORED PERPENDICULAR] WEST FROM THE AFORESALD EAST LINE OF BLOUK
3, THENCE NORTHWESTWARDLY ALONG_THE ARC QF A CIRCLE CONVEX WESTERLY, HAVING A RADIUS OF
458.58 FEET, A DISTANCE OF 6536 FEET TO A POINT WHICH IS 76,23 FEET {MEASURED
PERPENDICULAR} NORTH FROM THE SCUTE LINF AND 67.5% FEET {(MEASURED PERPENDICULMR) WEST
FROM THE EAST LINE OF SAID BLOCK 3. THENCE NORTH ALONG A STRAIGHT LINE A DISTANCE OF
515.74 FEET TO AN INTERSECTION WITH TH5 NORTH LINE OF SAID BLOCK 3 AT A POINT 66.21 FEET
WEST FROM THE NORTHEAST CORNER THEREOr, THENCE EAST ALONG SAID NORTH LINE OF BLOCK 3,
SAID DISTANCE OF 66,21 FEET TO THE POINT O BEGINNING, EXCEPTING THEREFROM THAT PART OF
THE EAST AND WEST 16 FOOT ALLEY LYING SOUTH OF ARD ADJOINING THE SOUTH LINE QF LOTS 1, 2
AND 3 AND NORTH OF AND ADJOINING THE NORTH LINF OF LOT 49 IN SAID BLOCK 3, IN COOK

COUNTY, ILLINOIS

PARCEL 2:
ALL THAT PART OF THE EAST AND WEST PUBLIC ALLEY, lé FELT WIDE, LYING SOUTH OF AND

ADJOINING THE SOUTH LINE OF LOTS 1, 2 AND 3 AND NORTH OF FAD ADJOINING THE NORTH LINE OF
LOT 49 IR BLOCK 3, WHICH LIES WEST OF A LINE DRAWN FROM 'flif SOUTHEAST CORNER OF SAID LOT
1 TO THE NORTHEAST CORNER OF SAID LOT 49 EAST OF A LINE DRAWN FROM A POINT WHICH IS
76.23 FEET (MEASURED PERPENDICULAR} WEST FROM THE EAST LINE OI' $2ID BLOCK 3 TO A POINT
ON THE NCRTH LINE OF SAID PLCOCK 3 WHICH IS 66.21 FEET WEST FRCM 'THE NORTHEAST CORNER QF
SAID BLOCK 3, ALL IN GEGRGE WARD'S SUBDIVISION OF BLCOCK 12, IN SHEVFIVLD'S ALDITION TO
CHICAGO, AFORESAID, IN COOK CQUNTY, ILLINOIS AS VACATED BY CRDINANCE FeCORDED SEPTEMBER
24, 1980 AS DOCUMENT NUMBER 25597339

WHICH SURVEY IS5 ATTACHED AS EXHIBIT "D" TO THE DECLARATION QF CONDOMIKIUM SkCORDED AS
DOCUMENT NUMBER 85317473, AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINQIS

CLEGALD




