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THIS MORTGAGE ("Security lustoument” ) is given on SEPTEMBER 14, 1994 . The mortgagor is

JEFFR ¥ M. HENDERSCHN AND ELIZABETH A. HENDERSON, HUSBAND AND W!FE

("Borrower"). This Security lnstrumentis givaro. THE NORTHERN TRUST COMPANY

which is organized and existing under the faws of STATE Z4F - ILLINGIS , and whose

addressis B0 §. LASALLE STREET  CHICAGO, (L 60676
("Lerder"), Borrower owes Lender the principat sum of

ONE HUNDRED EIGHTY THOUSAND AND 00/100

N

Dollars {LU'S8.%3  180,000.00 ). This debt is evidenced by Borrower'saote dated the samve date as this Security

\V “Note™) whic - . . s Pt o] el 2 and savable on
& nstrument ("Note”}, which provides for monthly payments, with the full deot, ifaet paid earlier, due and payable on
g OCTOBER 01, 1999 . ‘This Security Instrument secures to Lenders (a) the repayment of the debt
evidenced by the Nute, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
% other sums, with interest, advanced under paragraph 7 to protect the security of this Secwrity Instrument; and {¢}

N the performance of Borrower's covenants and sgreements under this Security Instrumeny snd the Note. For this -
l/\ purpose, Borrower does hereby mortgage, grant and convey to Lender the following describad property located in
™\ COOK Caunty, Ninois:

LOT 29 IN THE SUBDIVISION OF THE NORTH 1/2 OF LOT 2 AND ALL OFf LCT 3
IN BLOCK 9 1N SHEFFEILD'S ADDITION TO CHICAGO IMN SECTION 32, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIRD PRINCLPAL MERIDIAN, IN COOX
COUNTY, 1LLINDIS,

PIN NO. 14-32~403-013 \/ )
which hus the address of 1961 NORTH KENMORE AVENUE, CH)CAGO [Street, Cityl,
lllinnis 608614 ("Property Address"):

{Zap Crudeld

ILLINOIS -Single Famify- FNMA/FHLMC UNIFORM INSTRUMENT
@R, - 6RIILE wr0m00 Form 3014 9/90
Amended 5/91

VMP MOARTGAGE FORMS # (3131282-8100 » (800)52)-7291

- BOK S23-CT1




UFFIIL COPY

VIH2A[02




TOGETHER \\Illu NQFE]CIALHHCQUPh property, msd all cwsements,

appustenances, and Tistures new or herenfter a part of the property. Al replacemuents and .uhlﬂmns shail ui-,u be vovered
by this Security listrument, AL of the foregaing i referred win this Security Inatrament sg the “Property”

BORROWER COVENANTS that Horeower o lowfully seiied of the estate hereby conveyrad msd han the vight
mortgage, grant and convey the Pragerty and that the Property is nencimbered, except for encambrances of record,
Borrower warrants and will defend generally the title to the Property against afl cluims and demnnds, subject to any
encumbrances of record,

THIS SECURFTY INSTRUMENT combines uniform covenants for national vse and nan oniform covenants with
Iimite:d variations by jurisdiction to constitute o uniform security instrument covering resl property.

PINTFORNM COVENANTS, Borrower and Pender covenant and agree us follows:

1. Paymeut of Peincipal and tnterest; Peepayment and Late Charges. Borrower slidl promptly pay wheo due
the principal of snd inteeest on the debt evidenced by Qe Note ad oy prepayment snd e chseges due undee the Notwe

2 Funds far Taves and Insurance, Subject to nppluulalr w ar oo weitten wiiver by Fender, Borsawer shll
puy to bender on the day monthly poymentsare due under the Note, untid the Note s prid dn ol s som (UTandn™) Tor:
{0) yearly taxes and assessments which may atinin peiority over this Secority Instroment ason fien on the Propeeey; (h)
yenrly lensehold payments or ground rents on the Property, it any; {c) yearly hazsrd op property insurance preminme;
(o} yenely flood rdurngee preminms, iFany; (e) yenrly iworggage insugance premiome, ifany; snd () any some pnyable
by Bariower o' Lesder, naccordance with the provisions of paragraph 8, in Licu of the payment of mortgage insurance
premivums. These iepmare called "HEseeow ftems” Lender may, at any time, colleet and hold Fands i an amount aor
to exceed the maximuin amount s lender for a federally retuted mortgage lonn may require for Borrower's escrow
secount under the fedérad Keal Bstate Setdement Procedores Act of 1974 as amended Trom time o time, 12 080,
Section 2601 et seq. ("RESVA™ unless another law thatapplies t the Fonds sets o lesser amount. [T so, Lender may,
utany time, collect and hold Fuands inan amount not to exceed the lesser amount. Lender may estimaic the amounnt of
Funds due on the basis of curresicdata and reasonuble estimntes of expendittres of futuee Pserow Ttems or otherwise in
aceordunce with applicable law,

The Funds shall be held iooun instiamion whose deposits are insured by a federal agency, instromentality, or entity
(inctuding Lender, i Lender is such ag institution) or in any Federal Home Loan Bank. Eender shall apply the Fund: o
pay the Escrow ltems, Lender may not charpe Borrower Tor holding and applying the Funds, annually analyzing the
eserow aceount, or verifying the Fserow frems, viless Lender pags Borrower interest on the Pands and applicable law
permits Lender to make such w churge, However Shender may require Borrower 1o pay a one’time charge for an
independent real estate tas reporting service vsed by Lendaiin connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borroiver snd Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give 1o Borrower, withost chaege, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each deoit ta the Funds was made. The 1Funds are pledged as
sdditional security for atl sums secured by this Security Instrument,

[f the Funds held by Lender exceed the amounts permitted tobeheld by applicable law, Lender shall account 10
Borrower for the excess Funds in accordance with the reguirements of apdliceble law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when doe i 2pder may so notify Borrower in writing,
and, in such case Boreower shall pay to Lender the amount necessary to make tpthe deficiency. Borrower shall make
up the deficiency in no more than tvelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shalipromptly refund 10 Boreower
any BPunds held by Lender, If, under puragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Punds held by Lender at the time of acquitition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments reseived by Lender under
paragraphs [ and 2 shall be appticd: fiest, to any prepayment charges due under the Note; second |t amounts payable
under paragraph 2; third, tointerest due; fourth, to principal due; and las, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attribinable to the
Property which may attain priority over this Security Instrument, snd leasehold payments ar ground rents, if any.
Burrower shatl pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shalt pay them on time directly to the person owed payment, Borcower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secured by the ]1en ina manner aceeptable to Lender; (b )ummts in
goud Faith the liea by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate o prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement sutisfactory o
Lender subordinating the lien to this Security In:,lrument If Lender determines that any part of the Property is subject
to & hien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
Iiun.. Berrower shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,
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the Propesty instced against Tom by fire, hazned inchuded within the tepm “esteaded covernge” and aony other hngagds,
inchuding Noods or Toading, for which Lender cequires ingnrance, This bsueanee shall be mafatained i the pmousts
st for the peeiods that Lender requives, The insieanee ensvier providing the iasursnee shall be chonen by Borrower
sibjeet to Eender’s appraval which shatl not be unressonsbly withheld, Jf Borrower faite 1o muirdatn covernge deseribed
above, Dender may, at Lender's option, oblain ovesage to proteet Letders eightin the Property in weeordanee with
paragraph 7.

A insurnnce poficies wnd renewals dinl) he neceptable to Lender and sl include o itandhnt mortgrge clanse,
Fender shall have the right 10 hold the policies and repewals, 1 Lender requires, Barrower shadl promptly pive o
Lender all receipts of paid premivms snd renewal notices, b the event of lons, Boreower shall give prompt notive so the
insurance carrier and Lender. Lender may make pronf of Josf uet made promeddy by Borrower,

Unfess Tender and Bereower otherwise ageee in writing, insurance proceeas shall be applicd to restoration or repae
of the Property dumaged, if the restorstion or repair is economivatly feasible and Fender's seeurity is not fesened. [ e
restoration ar repaie 15 nor econnmically feasible or Lender's seonrity would be lesiened, the tnsnrance proveeds shalf be
applivd 1o the sums seeured by this Seeurity Tnstrumen), whether ar not then due, with uny exvens prid o Horrowes, I
Borrower abandons the Property, or does not srswer within 30 days a notice from Lender that the msurance carrier B
offered to settle schim, thea Lender may cofleet the inssesnce proveeds. Lender may use the proceeds o repair or
restore the Property et pay sums secured by this Seeority Instrument, whether or pot then due, The 30-day period will
pegin when the noticeas ziven.

Unless Lender and Botrower otherwise ageee in writing, any spplication of proceeds to principal shall oot extend o
postpone the due date of I monthly payments referred to in parsgraphs [ and 2 or change the amount of the payments,
If under paragraph 21 the Peaperty is sequired by Lender, Borrower's right 1o any insurance policies and proceeds
resulting from damage 1o the Progenty prior to the acquisition shait pass to Lender 1o the extent of the sums secured by
this Security Instrument immediately prior to the acquisition,

6. QOccupancy, Preservation, Mzipienance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall oceupy, esiablich and use 1he Property as Borrower’s principal residence within sisty days
after the exceution of this Security Instriment and shall continue 1o oceupy the Property as Harrower's principal
residence Tor st Jeast une year after the date af Geoopaney, uoless Lender otherwise agrees in writing, which consent shadl
ot be unreasonsbly withheld, or tnless extenudtrig siccwmstances exist which sre beyond Borrower's control, Borrower
shall o1 destroy, damage or impair the Property, stiow the Property to deteriorate, ar commit waste ot the Property,
Borrower shall be in defaulU il any forfeiture action or proveeding, whether civit or eriminal, is begun tint in Lender's
good faith judgment could result in forfeiture of the Ploperty or atherwise materially impair the fien created by this
Security Instrument or Lender's seeurity interest, Borrovier, may vure such o defanlt and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be (dismissed with o rufing that, in Leader's good faith
determination, precludes forfeiture of the Bosrower's interest inahe Property or other material impuirment of the lien
created by this Security Instrument or Lender’s security interest, dorrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate invormation or statements to Lender {or failed 10
provide Lender with any material infarmation) in connection with the Han evidenced by the Note, including, but not
limited (o, representations concerning Borrower's accupaney of the Propeity as a principal residence. IF this Security
Instrument is on 4 feasehold, Borrawer shall comply with all the provisions of the lease. [f Borrower acquires fee title to
thie Property, the leasehold and the fee title shall not merge unless Lender agrees (o fie merger in writing,

7. Protection of Lender's Rights in the Praperty. If Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a fegal proceeding that may significantly affect Lender’s rights in the
Propecty {such as a proceeding in bankeuptey, probate, for condemnation or forfeire or to enforce laws or
regulations), then Lender may do and pay for whatever is necessury 10 protect the value ufam Property and Lender’s
cights in the Property, Lender's actions may include paying eny sums secured by a lien whicli has priority over this
Security tustrument, appearing in vourt, paying reasonable attorpeys’ fees and entering on the Projersy 1o make repairs,
Although Lender may take sction under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additiona! debt of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall besr interest
from the date of disbursement at the Note rate and shall be payable, with intersst, upon notice from Lender to Borrower
reguesting payment.

8, Mortgage lnsurance, IF Lender required mortgage insurance as 4 condition of making the loan secured by this
Security Instrument, Borrower shatl pay the preminms requiced to maintain the mortgage insurance in effect, I, for any
reason, the mortgage insurance coverage requited by Lender Japses or ceases 10 be in effect, Borrower shall pay the
premiums requited to ohtain coverage substantially equivalent to the mortgage insurance previousty in effect, a1 a cost
substantially equivalent to the cost to Borrower of the mortgsge insurance previously in effect, from an alternate
mortgage insurer approved by Lender, [f substantially equivalenmt mortgage insurance coverage is not available,
Borrower shall pay to Leader each month a sum equal 1o onetwelfth of the yearly mortgage insurance premium being
paid by Borrowsr when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in Jiew of mortgage insurance, Loss reserve payments may no longer be required.
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provcided by isrer approsed by Fender agnin becomes nvailable and in obisned, Borrower shinll pay the premyinena
requiieed o muintain marigage insusnee i effect, or o provide a los eserve it the cequivement Tor mortgge
inguennee ends in accordanee with any written agreement between Boreower snd [ender or applicable lnw,

9, lnspection, Lender or its agent may make rensonable enérics opon aned inspections of the Peaperty. Leader shall
pive Borpawer notice ot the time of or privg to an imipeetion specifying reasonible coume Tor the inspection,

10, Condemustion. The procecds of any award or claim for damages, direct o conseqsential, inconnection with
any condemuation or other wking of any past of the Property, or for conveyance in lien of condemnating, are hereby
assigtied and shall be paid to Lender,

[n the event of o twtal taking of the Property, the proveeds shall be spplicd 1o the sums seeured by this Security
lstement, whether ur not then doe, with any exeess paid 1o Borrower, I the event of o partial 1aking of the Property in
which the Tair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Seeurity nstrument immediately before the taking, unfess Borrower and Lender otherwise agree
in writing, the sums seeured hy this Security Tstrument shall be reduced by the amount of the proceedss multiplicd by
the following Truction: {#) the total amount of the sums sceured immediately befors the king, divided by (1) the fair
market vahie of the Property immedintely before the taking, Any balance shalt be paid 10 Borrower, In the event ol o
partial taking of 2ae Vroperty in which the fair morket value of the Property immediately befure the taking is less than
the amount of the seas secured immediately before the taking, unless Borrower and Lender atherwise ngree in writing
or unless applicable (ay_otherwise provides, the proceeds shall be applicd to the sums secured by this Security
[nstroment whether or 20t the sums are then due,

[f the Praperty is sbagdaaed by Borrower, or i, alter aotice by Lender W Horrower that the condemunnr offers 1o
make an award or settie o dsimdor damages, Borrower fails to respond (o Lender within 30 duys sfter the date the
notice is given, Lender is authofizzdto collect and apply the proceeds, st 18 option, either 1o restoration or repuir of the
Praperty or to the sums seeured by thisSecurity Instrument, whether or not then due.

Unless Lender and Borrower otherwiae agree in weiting, sny application of proceeds o principsl shall not extend or
pastpane the die date of the monthly payinents referred (o in paragraphs | and 2 or change the amonnt of such
payments,

1. Borrower Not Released; Forbeardnee By Lender Nat @ Waiver. ixtension of the time fur payment or
modification of amortization of the sums secured Dy this SecurBy Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release iz Jability of the original Borrower or Borrower'’s successors in
interest. Lender shall not be reguired to commence proceelings agsinst any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the ariginal Borrower or Borrower's successers in interest, Any forbearance by Lender in exercising
any right or remedy shatt not be a waiver of or preclude the exersiszof any rightor remedy.

12, Successors and Assigns Bound; Joint and Several Ligoiiity; Co-signers. The covenants and sgreements
of this Seeurity lnstrument shall bind and benefit the successors and sssigns of Lender and Borrower, subject 10 the
provisions of paragraph 17. Bocrower's covenants and agreements shail be foint and several, Any Borrower who cossigns
this Security instrument but does not execute the Note: {g) is cotsigning this/security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms b this Sceurity Tnstrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; andAcidgrees that Lender and any ather
Borrower may agree to sitend, modify, forbear or make any accommudations with Fegord to the terms of this Secority
Instrument or the Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject to a lay which sets maximum foan
charges, and that law is Tinally interpreted so that the interest or other foan charges coliesied or to be colleeted in
connection with the toan exceed the permitted mits, then: (a) any such oan charge shatl be réduced by the amount
necessary to reduee the charge to the permitted limit; and (b) any sums already coflected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal awed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the rediiction
will be treated s a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shatl be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 10 Borrower, Any
notice provided for in this Sevurity {nstrument shall be deemed to have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secority Instrument and
the Note are deciared to be severable,
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1o, Baorrower's i'np_\u'rN‘QIE;,EuluinnALup)C;QnElMthiu Sevunity nstrunent,

17, Vzansfer of the Property ac o Benelivia) nterest in Borvower, 1T all or any part ol the Property or any
interest in it sold or tansferred (or i o bepeficial interest in Bocruwes s sold or teansTerred and Borsower is not o
natural persan) without Lender's prior written consent. Pender may, atits aption, reguire immediate payment in full of
atl sums seeured by this Seeurity fnsteument, However, this bption shall nad be egercined by Dendee o everise in
prohibited by federad Lo asaf Qe date of this Security Insteament.

1L ender exercives thedagtion, Lender alall give Borower notice of aceelecation, The aotice shnd) provide a pering
ol net e than 30 days froar the date the antiee is delivered ag mmiled within shich Boerawer munst piy sl sume secuced
by thiss Security bstriment, H Borrawer faits 1o pay these sums peior o the expiration of this period, Lender may invake
any remedivs permitted by this Security tstrument without Tuetler natice or deryand on Boreower

18. Boecower's Right 1o Reinstate, 1T Borrower mreets cevtain conditions, Borrawer shall bave the vight 1o have
enforvement of this Security Isteument diseantinsed st any tme priog e the carlier of: fa) 9 duyec {ew soch other period
as applicable luw mny specily for eeinstatement) before mle of e Peopeity pusstant tany power of sale contamed in
this Security Dostenment; ar (b)Y entry of a judgment enforcing this Secueity Instrument, Those conditions are that
Horpower: (2) pays Lender all sums which then would be due under this Security [nsteument and the Note as il no
aeceleration had oecurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in
enforcing this Secueiey Instrument, including, but not limited o, reasonable attorneys’ fees; and (e} takes such action as
Lender may reasongdly-require o assure that the lien of this Seeurity lnstroment, Lender's rights in the Property and
Borrower's ubligation tepay the sums secured by this Seeority Instrument shall continue unchanged. Upon reinststement
by Borrower, this Securitylostrument and thie obligations secured hereby shall cemuin fully effective as if no aceclesation
had securred. However, tisepba o reinstate shall notapply in the case of aceeleration unders paeagraph 17,

19, Sale of Note; Change 40 Loan Servicer. The Note or u partisl interest in the Note (together with this Security
Instrument) may be sold one orevare imes without prios notice to Bosrower, A sale may cesultin s change in the entity
{known as the "Loan Servicer") that ollecrs monthty payments due tnder the Note and this Security Tastenment, There
als may be one oF more changes of theLaae Seevices snrelated o a sale of the Note, §f there B g change of the baan
Servicer, Boreower witl be given written natice of the chimge in wecordnnce with pasagraph 14 above wid applicible Iiw,
The notive will state the nwme and address of e vew Logg Serviver and the addeess o which payments should be made,
The notive will atso contain sy other informationdeouired by spplicable baw,

20. Hazardous Substances. Borrower shall iwicause or peemit the presence, use, disposal, storage, or release of
any Huzardous Substanees on or i the Praperty. Borrowse shall not do, nor sllow anyone else to do, anything alfecting
the Propecty thatis in vivlation of any Eaviconmental Law, The preceding two sentences shall nat apply to the presence,
use, or storage on the Property of small quantities of Hazipdous Substances that are generally recognized 1o be
appropriate 10 normal residential uses and Lo maintenance of the Prbnerty.

Borrower shall promptly give Lender written notice of any investization, claim, demand, fawsuit or other action by
any governmental or regulatory agescy o private party invelving ihe Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bofiawer luaens, or is notified by any governmental or
regutatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shull promptly take alf necessary remedial sctions in accordznee with Environmental Law,

As used in this paragraph 20, "!Hazardous Substances” are those substances defined as wsic vr hazardous substunees
by Lavironmentat Law and the Tollowing substances: gasoline, kerosene, other flamdiiable or togie petroleum products,
tosic pesticides and herbicides, volatile solvents, materials containisg ssbestos or, (ormaldehyde, and radioactive
materials, As used in this paragraph 20, "Haviroemental Law®™ means federal laws and Taws o8the risdiction swhere the
Property is located that relate to health, safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folione

2{. Acceleration; Remedies. Lender shall give notice to Borrower prior to acec’ciation following
Borrower's breach of any covenaut or agreement in this Security Instrument (but not priosto acceleration
under pacagraph 17 unless applicable law provides otherwise). The notice shall specify: {a) thedefauit; (b) the
action required to cure the defavit; {c) a date, not fess than 30 days (rom the date the notice is given 1o
Baosrower, by which the default must be cured; and {d) that failure to cure the default on or before the date
specified in the notice may result in sceeferation of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and szle of the Property. The notice shall further inform Barrower of the right to
reinstate after accelesation and the right to assert in the foreclosure proceeding the non-existence of 2 default
or any other defense of Borrower 10 acceleration and forectosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may forectose this Security Instrument by judicial
proceeding. Leader shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited to, ressonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
Instrument without charge to Barcawer. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Horrower waives alf right of homestesd exemption in the Property.
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24, Riders to this Cecurity Instroment, IFone or more riders are exceuted by Borrower sud recorded together
with thiv Security lostetmeat, the covenants nad sgreements of each such rider shall be invorporated into and shall
amend and supplement thecorenants and agreements of this Seeurity Instroment as if the rider{n) were a part of this
Security lnstrument, {Check sppiicable box(es)]

H Adjustable Rate Rider [ ]( londominium Rider r% 1-4 Pamily Rider
Graduated Payment Rider f_* ]l'innncd Unit Development Rider [ ] Biweekly Payment Rider
Balloon Rider ﬁ Rate impravement Rider [j Second Home Rider

’ A, Rider X&J()ther(a) [specify]
MIG R IDER FOR COVENANT 22

BY SIGNING BELOW, Borcower accepts snd agrees o the terms and covenants contsined in this Security
[nstrumentand in any rider{s) executed by Borrower and receided with it

Witnesses: /
'7#7 /A i __(Seal)
? M. HENDERSON Burrower

(L mr/_/)u f"/_,_f . 'I{[L 107 (Seal) &2

EL tzAs{:TH A, HEDERSON -Borrower 7o

‘ &

&

{Seal) ) {Seal )Ef.‘l'
Horrower -Hufruw::re

&

STATE OF ILLINOIS, C_ 6] County ss:

L SRR LIS . & Notary Public in and for said county and state do hereby
t.crtlf) that

J{i‘f‘mj M. \kf-\”\l‘,-\‘\c\, ﬁ;\ié Eltz_qhelt\ b P'C‘\-Q\tﬂau./

. peesonally kpown o me 1o be the same person{s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said instrument as free and voluntary act, for the uses and purposes
therein set forth, .
Given under my hand and official seal, this FY4  dayof e 04 (1 (IL{

My Commission Expires: ) Aol LJ(}EJ"
7 v

Matary Public

L Ak - wa-d—v.fc-—ﬁ -~
vy hove S I ESES G A
I'his Instrument was prepared by P e NG00 o
m—ﬁmlu 1310%.01 Pigs 6 al 8 f TN ro gjery opinng AIMON

: L0 UUP“['

L I Ao 1 01130
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MORTGAGE RIDER
POR COVENANT #22

TIHS RIDER 1S nearporated into n certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED ol sweare MORTGAGE indebtedness; said MORTGAGH encumbers real property

commonly deseribed s
) BORROWER and ©.ENDER agree that notwithstanding anything contmined in COVENANT

22 of the MORTGAGLE, LENDER is hereby authorized to charge s ressonable fee Tor the
preparation and delivery OF a RELEASE DEED.

BORROWER and LENDER agres that i the FEDERAL NATIONAL MORTGAGL
ASSOCIATION or the FEDERAY HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S rights under 20e MORTGAGI, this RIDER will no longer have any

foree or effect.

IN WITNESS WHEREOF, BORROWLER has executed this 2IDER,

5/’%: Do, Bdoalsngs (SEAL)
T Y M. HENDERSON- _  -BORROWILR

< / '
cAnalth - /%,:r@;»uag.twr - (SHAL)
ELVZABETH A. HENDERSON -CO-BOKROWER

&T,NTCOOB 180 ELECTRONIC LASER FORMS, INC + (3131293-6100 « {200/327-0545
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

TIHS BALLOON RIDER is mude this 14 day of SEPTEMBER .1Y04
and i incorporsted inta and stall be deemed to amend and sopplement the Mortgage, Deed of frust or
Deed ta Secwre Debt (the “Secority Instrument™) of the ssme date given by the undersigned (the
“Horrower Y 1o secure the Borrawer’s Note to
THE NORTHEAN TRUST COMPANY
o the uame dite tind cavering the property deaseeibed i the Security Innteament and hoenged at

fthie "lender’)

1961 NORTH KENMORE AVENUE
CHICAGO, i ao0n14
(#roperty Address)
The interest rate slated on the Note is called the “Note Rate." ‘Fhe date of the Note is called the “Note
Date.” 1 upderstand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone wawe takes the Note, the Security Instrument and this Rider by transfer and who is entitled 10 receive

payments unzer the Note is calied the *Note Haolder.”

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements in the Security
Instrument, Botrewseand Lender further covenant and agree as foltows {despite anything to the contrary
contained in the Secarioe Instrument ar the Note):

t, CONDYFYIONAL RIGAEY TO REFINANCE

At the maturity date of the Note and Security fnstroment [1he “Note Matarity Date™), § will be able to
abtain a new loan (CNew Loard ") wivh s new Maturity Dateof OCTOBER 01 , 2024 .
{the “New Maturity Date™) and with an interest rate equal to the "New foan Kastwe” determined in
aucordance with Section 3 below i7 all) the conditions provided in Sections 2 and 5 below are met (the
“Conditional Refinance Option”). 38 those conditions are not met, | understand that the Note Holder is
under no obligation to refinance the Note or to modify the Nate, reset the Note Rate, or extend the Note
Maturity Date, and that I witl have 1o repay theNotz from my own resources or find a lender willing 1o tend

me the money 1o repay the Note,

2. CONDITIONS TO OPTION
1F 1 want to exercise the Conditional Refinance fIption, certain conditions must be met as of the Note

NMatueity ate. These conditions arer (1) 1 must still aeibe owner snd occupant of the property subject to the
Security Instrument (the “Property”™ ) (2) I must be cndrestin my monthly payments and cannot have been
muore than 30 days late on any of the 12 scheduled mosihly payments immedistely preceding the Note
Maturity Date; (3) there are no liens, defeets, or encum brancGoapainst the Property, or other adverse matters
affecting tite to the Praperty (exvept Sor taxes and special assessrments not yet due and payable) arising after
the Security Instrument was recorded; (4] the New Loan Ratecannot-be more than 5 pereentage points above
the Note Rate: and (5) [ must make a written request to the Note Haolder as provided in Section 5 below.

LCALCULATING THE NEW LOAN RATE

The New lLoan Rate wili be a fixed rate of interest equal to vhe federal Home Losn Morigage
Corporation's required net yield for 30 year fixed rate martgages subject 102 (0-day mandatory delivery
commitment, plus anehall of one percent (0.5%), rounded 1o the nearcst 2neeighth of one percent
(0.125%) {the “New Loan Rate”). 'The required net yield shail be the applicablenut vield in effecton the dae
and time of day that the Note Holder receives notice of my election 1o exercise the CTunditional Refinance
Option, If this required net yield is not available, the Note Flolder will determine thelNew Jooan Rate by using

comparable information.

4, CALUCULATING THENEW PAYMENT AMOUNT

Provided the New Loan Rate as caloulated in Section 3 above is not greater than 5 pergiifage noints
sbove the Nute Rate and al} other conditions required in Section 2 above are satisfied, the Nowe Tolder will
determine the amount of the monthly payment that will be sufficient 1o repay in full (a) the unpaid principal,
plus {b) acerued but unpaid interest, plus {¢} all ather sums | will owe under the Note and Security
nstrument on the Note Maturity Date (assuming my monthiy payments then are current, as required under
Section 2 above), over the term of the New Loan st the New Laoan Rate in equsl monthly payments. The
result of this calculation will be the new amount of my principal and interest payment every month until the

Nuew [Loan is fully paid.

5. ENERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notfy me at least 60 calendar days in advance of the Note Maturity Date and
advise me of the principal, scerued but unpaid interest, and all other sums | am expected to owe on the Note
Maturity Date. The Note Holder also will advise me that | may exercise the Conditional Refinance Option il
the conditions in Section 2 above are met, The Note Tlolder will provide my payment record information,
together with the name, title and address of the person representing the Note Holder that | must notify in
order to exercise the Conditicnal Refinance Opuion, If | meet the conditions of Section 2 above, | may

Farm 3181 (10/30}

MULTISTATE BALLOON RIDER [REFINANCE)-Singfe Family-Freddie Mac UNIFORM INSTRUMENT

Pige 1 ot 2
&Ly~ 876 worer VMP MORTGAGE FORME + 1513)293-8100 « (BOOIST1-7281 mmw
(¥
s
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exercite the Conditional Refinapee Option by notifyiog the Note Holder oo eaviior than o0 ealendung dayes and
o Inter than 45 endendne days priee to the Note Matority Date The Note Tiolder wiil eateolate the fised New
Loan Rate based upon the Pedeeal Home Loan Mortgnge Corparstion's applicnble piblinhed veqotied et
yield in effect on the date and time of day notificsion is received by the Note Holder snd ne caleoineed o
Scetion 3 above, T will then have 30 enlendar days 1o provide the Note Holder with scceprable proof of my
required ownership, occupaney and property lien status. Before the Note Maturity Date the Note Huolder will
advise me ol the new interest rate {the New Loan Rate), new monthly payment amount and a date, time and
place a1 which | must appear to sign any docoments sequired to complete the required refinancing. |
understend the Note Holder will charge me o $250.00 processing fee and the costs associated with the
exercise of the Conditional Refisance Opticn, inchiding but not limited to the cost of updating the title
insurance policy,

BY SIGNING BELOW, BORROWER sceepts and agrees to the terms and covenants contsined in this
Halioon Rider,

S i = -Mm_.,mwﬂ_“__v,_w_ e '(SL‘HI)
M. HENDERSON Borrower

o7 . \ iAo, \ .
i d »obia Z(‘/L Ol S Al ez (Seal)
EL JZABETH A. HENDERSON -Borrawer
e . 17
~Hoprrower
{Seal)
~Boarrowor

[Sign Criginal Oniy}

rd LN PAM

Gy~ 876 worw Pres 2 ot 2 Form 3191 {10/30)
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