Ay ey
t

INOFFIGIAL COPY

RECORDATION REQUESTED BY:

Ehel Ag\orlo;r. Bank : £
201 8. State Straet ¥
P.0. Box 307 AL ROUNTY. I INONS \)48‘64328

Hampshire, IL. 60140 IV VRN NN /\60/\ N
(L \

WHEN RECORDED MAIL TO: 934 SEPY2T M. 22 gf; 82457

Firat Amarican Bank
201 8. Siate Strant
P.0. Qax 307
Hampshirs, Il $0140

SEND TAX NOTICES TO!

John J. Fiizgerald and Ardys W. Fllzgeraid
923 White Willow Bay
Palatine, i 80007

o

G/ FPE T

f

-
.

SPACE ABOVE THIB LINE |18 FOR RECORDER'S USE ONLY

MORTGAGE O1ginal Documaonit N 11 2 Originaly

THIS MORTGAGE IS DA (ED SEPTEMBER 17, 19984, between John J. Fitzgerald and Ardys W, Fitzgerald, his
wife, Jolntly, whose address iz 923 White Willow Bay, Palatine, IL 60067 (referred to below as "Grantor"); and
First American Bank, whos¢ uddress ls 201 S. State Street, P.O. Box 307, Hampshire, iL 80140 (referred to

below as "Lender"),

GRANT OF MORTGAGE. For valuable conslcaration. Granlor mortgages, warnanis, and convays o Lendar all of Granior'a right, e, and intarsl
in and 1o the following doscribed roal propaily, togJthar wilh ail exisling o1 subsaquonty erocted or alfixed bulldings, improvements and fxiutos; al
sasemonts, tights of way, and appuitenances; all water zaler rights, watercourses and dilch righte {including ntock In wilitioe with diich or krigation
rights). and all olher righia, royeltiee, and polits elating to the roal property inciuding without limitation all minerals, oll, gne, geothernal and similar
matlors, located In Cook County, State of Illino’a /tha "Real Property”}:

LOT 155 IN WILLOW WALK UNIT 2, A SUBPVISION OF PART LOT 2, IN SUBDIVSION OF EAST 1/2 OF
SECTION 28, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COCK ¢

COUNTY, ILLIROIS o
The Real Property or its address is commonly known @8 923 White Willow Bay, Palatine, IL 80067. The Roal r
Property tax ideniification number is 02--28-111-006-0000, I

Gramor presontly assigns to Lander all of Grantor's right, Ulle, and intarest In anv tr &l leases of the Property and all Rents from the Property. in w
addition, Grantar grants to Landor a Uniform Commerclal Coda security intarest in the Tarsonal Proporty and Rents. 1

DEFINITIONS. The iollowing wards shall have the foliowing meanings when used in this 1origape. Tera not othorwiso dafinad In this Mor'gega shai b
have the meanings attributed 10 such terms In the Unilorm Commercial Cada. All references {0 dollar amounts shell mean amounts In fawlul money of WL

e Unied Stalas of Amexica.

Credit Agrasment. The words "Crodit Agreemant” maan the revolving fine of credit agresment Zalad Seplombar 17, 1884, betwean Lender and
Grantor With a credit imit of $45,000.00, togother with all renewals of, axtensions of, imdifications of, refinancinga of, consolidations cf,
and subslitutions tor the Credit Agroemant. The maturity date af this Metigage Is Oclobar 1, 4898, Tha iterast rate under the Cradil Agreemont is
a variabie interast rate based upon an indox. The indox cumenlly lg 7.750% per annum. The Credit Agrep~:2nt has tiored ralos and the Jate thal
applies to Grantor depends on Grantor's oulslanding account balance, Tha interest rate to be appiled to 1 oy slending account balance shail bo
at a rale 1.000 porceniage points above tha Index for balances of $46,800.90 and undor and &t & raiv oruehio the indux for balances of
$50,000.00 and above, subject howover (o tho following maximum rata. Under no clicurmstancas shall the intereat ate bo more than the iesser of
18.000% por annum or tha maxirmun rate allowed by applicable law.

Existing indeblodness. The words “Existing Indebledness™ mean the indebtodness described balow In the Existing [ndebtedness section of this
Mertgage.

Grantor, Tha word "Grantor” meana Jahn J. Fitzgerald and Ardys W, Fitzgerald. The Grantor is the morigagor under this Morigage.
Guarantor. The word "Guaranlor* maans and Includes without limilation each and all of the guaraniors, surelies, and accommodation parties in
connaction with the indebledness.

Indebtednass, Tho word "Indobladness” moans il principal and inferest payable undar the Credit Agreement and any amounis expandad or
advanced by Lander Yo discharge obligations of Grantor or expenses incurred by Lender lo enforce obligations of Granior under this Margage,
togather with intarast on such amours 83 provided in this Morigage. Specitically, without limltalion, thia Morigage secures a revolving Hne
of credit and shal! secure not anly tha amount which Lender has presantly advanced to Grantor under the Cradit Agresment, but also any
future amoumts which Leander may advance to Grantor under the Credit Agreemont whhin twenly (20} years from the date of this
Morigage fo the same extant as I auch fuiure advance were mada as of the date of the execullon of this Marigags. The rovolving line of
credit obligates Lander to make advances to Granior so long as Grantor complias with all the tarms of the Crodit Agreament and Related
Documents. Such advances may be made, repald, and remade from ime to ime, subject o the limitation that the total outstardiing
balance owling at any one time, not Including finance charges on such balance at a fixed or varlabla rate or sum as provided in the Credit
Agreement, any temporary overages, other charges, and any amounis expended or advenced as provided in this paragraph, shall not
axcoed the Cradit Limit as provided In the Gradit Agrsoment. it Ia the Inlention of Grantor and Lender that this Mortgage sacuras the
balance outstanding under the Credit Agreemant from tma lo time from zoro up ‘o the Credit Limit as provided above and any
Intermedlate batance, At no tme shall the principal amount of indeblodness sacured by the Morigage, not including auma advanced Lo
protect the sacurity of the Morigage, excaed the Credit Limit of $45,000.00.

Personal Property, The words "Personal Praperty” mean all equipment, fixiures, and olher anicles of personal property now of harealier owned
by Granlor, and now of hareafter altached or alfixed o the Real Property; logether with all accesslons, parts, and additions to, all replacements of,
and al substitutions for, any of such property; and together with all pinceeds {including without limitation: ali insurance proceeds and refunds of
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promiuma) from any saia or ather disposition of the Property
Property. Tha word "Proparty” monna colloctively 1he Rosd Froperty and tha Pormanal Propmty
Real Property. The woids "Real Propecty” mean the property, Imarests and rights described above n the "Gram of Mortgage” section,
l!:'e!'!m,""The; word "Rents” means all prasant and fulute renfs, revenues, Income, 1saues, 1oyaliien, proftts, and other benoMa derlvad from the
operty.
THI3 MORTGAGE, INCLUDING THE ASBIGNMENT OF RENTS AND THE SECURITY INTERE ST IN THE RENTS AND PERSONAL PROPERTY, IS
QIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDLE THIS

MORTGAGE. THIS MORTGAGE 19 INTENDED TO AND SHALL BE VALID AND HAVE PRIDRITY OVER ALL SUBSEQUENT LIENS AND

ENCUMBRANRCE S, INCLUGING STAUTORY LIENS, EXCEPTING SCLELY TAXES AND ASSESTMENTS LEVIED ON THE HEAL PROPERTY, 10
THE EXTENT OF THE MAXIMUM AMOUNT SEGURED HEREBY. THIS MOATGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excop! an olhmwinn provided in thin Morkgage, Granstor ahill pay e Eontor all ankaimts sociesd bry Wi Motirage
s by beconm dus, and shall sirictly perfarm afl of Grapiors obligations unde this Mortgngs
POSSESSION AND MAINTENANCE OF THE PROPERTY. Caaning sguewsn thad Cirantion's juuressednn mud ew ol T 849G ey aball 16 (ovest ol toy 1w
foliowing provisions:;
Possession and Lza. Untll in dolault, Grantor may remaln in possension and cortral of and oporsto and managn the Reaf Piporty ansd cotecl
the Rents.
Outy to Malntaln. Grarior shall maintain 1he Proparty in tanantabie condition ang promplly pettorm all repans, reptacomeants, and mavienance
necessary lo praserve ite vallo.
Nutsance, Waste. Grantor ahall pu cause, conduct of permil any avisance nor commi, petrmit, of suffer any sttipping ol or waste on of 1o tho

Property or any porton of the Propan. Withou! invting the generatity of thi Intngoing. Grantor witl Nl rmove, or grant ta any othor party thi
1yt to rommovo, any mber, rmineisia tincluding ol and gns), sot, graved or tock products wihout the priot wiitlen conaen af Londar.

DUE ON SALE - CONSENT BY LENDER. Londi Giay, af its option, sockrn snpadiatily dhin and pryatbe sl senms socrd by thes Minage upon tha
sala of franster, without the Lender's prior wnltan consant, of akt ar any part of the Koni Plopoiy. or nay interost i tha Heal Propenty A “ualt ol
hansfor”™ means tha conveyance of Raal Proporty Or any iqht, nfle o imterast thersin, whelhor legal, banohoal o equitabio; whathar volunaiy of
involuntary; whether by oulright sale, dend, Instalimantasia contract, land conftact, conttact or dood, tersehold infoes) with g teem qroder Than oo
(3) yoars, leasa-option contract, or by sale, assignmant, ncirensier of any benoficinl infareat i or to any fand st hotding Titts 10 e Ronl Propomty, o
by miy other inethod of convayancn of Roal Propenty inoisst, ¥ any Granior 158 a comporation, partiatship of Irpitnd Jisbilty company, transter eo
includes any change In ownerahip of more than twonly Tve paci-ai {29%) oF Hio vollog sock, pantnedig fforestes or et Sabiily conmpany infarosts,
84 tha cass may be, of Grantor. However, his option shal not b exercizod by Landm it such axotcine in protiotind by lederal law o by imois law

TAXES AND LIENS. The tollowing provisions relating to the taxes and lien= on the Propety ata a part of ihis Mortgage.

Payment. Grantor shall pay when dus (and in all avants prior 1o dalinodency) all taxes, payred 1axns, special taxes, assosamants, wator charges
and sewer service charges fevied against of on account of the Proplny! 2nd shall pay when due all clalims for work done on orf for sofvices
randered of material futnished to the Proparty. Grantor shall mainiain the Property fiee of all fiens having priotty over of equal 10 the interast of
Lender under this Mortgage, axcupt for the ken ol taxes and assessmants (o) oue, excepl for the Exmting Indepiadness iotarred o bolow, and
excepl 29 otherwise provided in ta foffowing peragraph,

PERTY DAMAGE INSURANCE. The Iollowing provisians ralaing 16 nsuiing the Proparty e a part of 1his Meorigago.

L'J Maimtenance of Insurance. Grartor shall procuro and mentain pohcies of o insureres with standard extanded covarago endorsements on o
o feplacement Basis for the fut insurable value covering all Improvamants on the Raal Profoin in an amount sulfioant o nved application of any
* coinsurancs clause, and with a siandard mortgagea clause in favor of Landar. Polxtes shail bG widten by such insurance conmanios and in such
™ form as raay bo roasonably acceplable 10 Lendor. Grentor shall dofiver to Lendar certhednd 0f covenage | om oech insuron containmg a
A stiputation that coverage will not be cancelled o1 dimnished without a minimum of tan (10} days' prieCwritien notice lo Londer and not contatning
¥ any disctaimor of the inoucer's liabiity for failtrs 1o give such notice. Each inqurance policy sisa «iall include an endorsement providing that
op] covorage In tavor of Lender will nol bo impaited in any way by any act, omsmon o dofault of Grantor ot ery other porson. Should the Real
hd Property at any fime become located in an area dosignatod by the Direcior of tha Fedaal Emwigoncy Marucsment Ageacy ay a special food
hazard aroa, Grantor agrons 1o oblain and maintain Fodoral Flood Inswrance, 1o the extent such insuraivie s requirad by Landor and 18 or
becomes available, for the lerm of the loan and Tot the tull unpmd principal batance of the loan, o5 thy rumamara Yastof covorage that s available,
whichaver Is fess.
Application of Proceeds. Grantor shall promptty notify Lender of any loss or damage to thu Property if the ostimatad cost ol repai of
replacement exceads $10,000.00. Lendar may make prool of foss if Grantor fais to do 90 within ifioen (15) days of the casuafty. Whether or not
Lender's security is impajed, Lendar may, al its election, apply the proceeds fo tha radushon 01 the Indeblodness, payment of any lien atfecting
the Propesty, or tha restoration and repair of the Propety.
EXPENDITURES BY LENDER. 1T Granior tails to comply with any provisian of thes Mongage, including any obligaton to maintaiss Existing Indabledness
in good standing as 1equired balow, or I any ACtion of procendng 18 commencad hat would matonnlly afioct Lendor's intorasts 1in the Proporty, Lendor
on Grantor's bahalt may, but shall not be requuad 1o, 1ake any action that Lendar doams approphale. Any amount that Landal oxponds 0 so domg will
bear interast at the rate charged under tha Credit Agreerment om the date incurred of pad by Lendet to the dato ol 1opayment by Granlor. Al such
exponses, at Lander's option, will (a) e payatie on demand, (b) be added 1o the balance of tha ciadt e and be apporticnad amang and ba
payable with anv instaliment payments to becoma due during either (i} the 1orm of any apphcabie msurance poticy of (¢} the temaming tenm ot tha
Cradit Agroament, o (c) be treated as a baflcon payment which wil ba due and payable at the Cradit Agreement's matunty This Morgaga also will
secuie paymant of these amounts. The fights prowvided for i This paragraph shall be in addition 10 any othon nghts or any temoadies 1o which Londos
may be antitiod on account of the dataull. Any such action by Lender shadl not ba constiued as cuning the detaull 0 as to bar Landar from any semedy

that #t otherwise would have had.
WARRANTY, DEFENSE OF TITLE. The following proviaions refating 1o ownerstip of the Propotty are a part of this Mortqage.

Title. Grantor wastants thet: (a} Grantor holds good and marketabie title of 1ocord o the Proporty in loo simpls, tee and clear of all iiens and
encumbrances other than those set forth in the Real Property descnption of in the Existing indeblodness section bolow or in any title insutance
policy, titte report, or ttnal tite opinion issued in favor of, and accepted by, Lender in connection with this Morigage, and (b) Grantor has the fult

tight, power, and authority to execute and defiver this Morlgage 1o Lander,
Detense of Tiie. Subject io the exception in the paragraph anove, Grantor warranits and will lorever dotand the tila 1o the Property against tha

lawhil ciakma of ail persang,
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EXISTING INDEBTEDNESS. The lollowing provisions concoining axialng indebiodnena (I "Exinting tndublodnons”) aro a put of this Motigaga.

Exiating Lien. The lion of this Mortgage securing tho lndebludneas may bo socondary art infodor 10 s Ben securing paymant ol nn axising
obligation o Burnctt, Tho oxlating obllgation hau a cuntont principal balanca of approximalply $120,000.00 and is 1n the origloal principal smount
ol $128,300.00. Graniot expressly covonanty and agroaa o pay, of 500 10 the payment ol, tha Extating Indobladnene sna Lo prevent atly datault
on guch indoblodness, any defautl undar the iInshumonts pvidoncing auch indoblodnass, of any dofaull undor any nocurily documanin ol such
indoblodnoss.
FULL PERFORMANCE. It Granior paye all the indeblednass whon dup, turminalon 1 crudit line account, and siburwise patloni vl tha obligmiong
imposod upon Grantor under this Mortgage, Lendor shall uxeculo and dolivor 1o Grantor & wutabiv satigiaclion of this Mortgage and sultablo sialorrsnia
of trmination of any knanclng atmament on o ovidencing Lundor's secunty Inforent in the Honts anct tha Parsona! Proporty. Grantor wil pay, it
portittod by appicable low, any reasonublo Woimination fee ng doterminnd by Londar ftam e le . 1, howavar, poymant Iy hado by Grantor,
who!hRr voluntadly ot othirwise, or by quaranior af by any tiird party, on tho indablodness and tharoaftor Londer I Torced 1o ronit the amount of lhut
paymont () 1o Geanlor's tuted in bankrupley of o any wimiar petaon undir any ledoral o1 alaln brnkiipicy iow or law fo tho raliof of dubitenn, (1) Ly
tnton of any (udgmient, decisa of order ol any cow! o1 adminisialivo body havingt jinedicion over Landar or any of Lotdot's propmty, o () by
roanon of any sotluteesid o Ganrgaiue o any clalim miadie by Londsg wilh any ety {Hscheding without firdialion Grants), e indeblednags shall Ta
congidwod unpaid ot e prposs of anescarooent of thin Morigage and thie Morgagn shall confinie to Bt allecive ot ahall i relnetatod, mn e Gran
may bu, solwhhulanding any cancollalion of this Motkiage o of any tielo or ofhar inslrarment or agramoin syidenclig) e indeblednaes and tha
Propoity will conlinta 10 9220 tho amount topald or ricoverod 10 the unma axtant aa if thal amoum novut bnd bonsts onlgghelly rocolvod by Londor, aid
Grontos shall be bound Oy <y judgment, docies, ordw, setifoniast o compiomind relatihg 1o e lndebledrsan of 10 thin Morigee.

)
OEFAULT, Each of the foworiny:, al tha oplion of Landar, shall conalityle an event of daleult {("Event of Delaull’) under thia Morigagae: (e} Granior
comimits fraud or makes a smalard misroprosontation &t any mo in cornoction with the crodl! lino account.  Thig ean Include, for exampla, & lalko
slatomant about Granior's Incore. uezats, liabiitias, or any other aspects of Grantor's financial condition, (b) Grantor doas not mot tho rapaymant
torms of the credit ine account. (¢) Ciantor's action or Inaction adversoly affects tho collatoral fot the credit line account of Landors Hghia In the
collatoral. Thia can Include, for axampsa, /8ure o mainlein raguired Insurance, waste or dasiruclive use of tho dwalling, fallurs to pay 1axos, doath of all
persong flable on the account, tranaler of like ~« sala of tha dwelling, creation of a ifen on the dwailing without Lender's permiasion, forackisure by the
haidar ol another lian, or (he use of funds ot \ne_Jwz'ling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULY. Upoil the z<cunmance of any Evant of Defaull and af any tima tharealtor, Londor, al s option, may oxorciso
any one or more ol the faliowing rights and remedies, in adition 1o any othor rights or remedies provided by law:
Accelerate Indebladnesa, Lendsr shall have the (igh. at Ita option withaut notice 1o Granor to declare the antlre Ingebtedneas immediataly due
and payable, Inciuding any prepayment penalty whicn fraintor would be required [o pay.
UYCC Remedias, With raspect 1o all or any part ol Iha Peleunial Property, Lender shail hava all tha rights and remedies o] a secused party undot
the Unllorm Commerclal Code.
Judicial Foreclosurs, Londer may obtaln a judiclal decree foreclosing Granlor's Inlerest in afl or any pert of the Proparty. (]
Deficiency Judgment. 1f permiitad by appiicable law, Lendor may-~oain a judgment for any deficlency remaining in the Indebladness due le o
Londer aftor application of all amounts received from 1ha exorcise of the dgnta provided in thia section. ke
L)
Other Remedles, Lender ahail have all ather righis and remedies provided v this Morigage o the Credit Agreement or avaliabla al few or In ?_\‘
aquity. »a
Atlornaya’ Fees; Expenses. In the evant of loreclosure of this Morigage, Lender “naibe enlitled to recover rom Granlor attorneys' foad and (1
aclual disbursements nacassarily Incurrad by Lender In pursuing such foreclosure. L &)

MISCELLANEOUS PROVISIONS, The following miscellanecus provisions aré o pant of this Mol %8 ,

Law, This Mortgage has besn delivered 1o Lender snd acoepled by Lende/ ir the State of lilinola. This Mortgage shall be
govemed by and construed In accordance with the taws of the State of lllinois,

Tima i» of the Easance. Time is of the aasence in the performance of this Mortgaga.

Walver of Homasisad Exemption. Grantor hereby releasos and weives all rights and banefita of the himes sad axemplion laws of the State o
llinois as 1o al indebledness secured by this Morigage.

TE.QS'I-‘I SGRANTOR ACKNGWLEDGES HAVING READ AlLL THE PROVISIONS OF THIS MORTGAGE, AND EACH SF«NTOR AGREES TO TS

GR 3

Thia Morigage prepared by: Reggle Bethea
700 Busse Road
Eik Grove Village. I} 60007
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INDIVIDUAL ACKNOWLEDGMENT :

' P A A L i O P R i N L A 2V N LV R
STATE OF J//“‘ff ) f CUR T LAL S P AL ’E
/"; / . }ss z L ATIN RV O S IR Y W TR BTN & k

COUNTY OF e ) yi At b .u..‘
\"u CEARA e e, 2

(1frrf-'"r¢-f¢rrlrrr’f’lﬁ‘)

On s day botoro me, the undesigned Motary Pubhc, posonaly apponted John ). Fitzgerald and Ardys W FHzgerald, o nw kown B L D
wckvichinls doscsibisd i and who amocatid she Mongane, s scknowhodogod B Thay sacgeed e Mooctogage s tho oo and volontary ned sl dood,
fon Bhen pnan and priposon ot nwsiosd

Glven under;ax hand ”d ntﬂclnt seal this [/ iy ot T ke NCE
[ ‘ .

By ol Raslding at o

Notary Publlc In and tor the Stata of / //, Yoy My commiaalon oxplms Y ff 7

HH'HU Hey. UG . Pat. AT M HH V (N} IH(I.] WIM Hlln \-mvun 14 ﬂll‘suiri.ﬁl;nmvtl! |1| lmllil |, { ‘H [T




