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’\ Metropolifan Bank & Truat Co. ¥ P
- 2201 W, Cermak Aoad -

oo 1 o sos B9 ST 21 11 23 948724547

WHEN RECORDED MAIL TO:

Mafropolitan Bank & Trus! Co,
2201 W, Cermak Road
Chicego, iL 60603-3595

SEND TAX NOTICES TO: 94(; f oy
Y .V o [ i

Matropolitan Bank A Trusl Co, AN S
1%01 W, Carmak Rond Tna,
Chicaga, Il 808247008

{Space Above This Line For Recording Oata)

MORTGAGE

THIS MORTGAGE ["Secwrily Instrumeri)))s nlven on Seplember 15, 1844, The mortgagor is JESUS HERRERA and MARIA C HERRERA,
HUSBAND AND WIFE ("Sorrower”). This Secur’.y Insirument is given to Melropoiitan Bank & Trus! Co., whith [s organized and exlsling under
the 1aws of the Stala of [liinols and whose addresris 2201 W. Cermak Road, Chicago, il. 60808-3990 ("Lender"), Borrower owed Lender the
principal sum of Twenty Flve Thousand & 00/100 Dolare.1U.S. $26,000,00). This debl is evidenced by Borrowbr's nole daled the same dele as this
Securily tnsirument {"Nola™), which provides lor monthly paveieals, with the full dabl, if not pald eadier, due and payabla on Seplamber 15, 1999, This
Securfly Instrumant sacures lo Lender: {a) the repayman! of Pe dabt evidencad by Ihe Nole, with Inlerest, and ail ronawals, axlenslans ant
modilications of the Nole; (b) the payment of alf other sums, Wit Interes!, advanced under paragraph 7 lo praloct the soculy of this Socurlly
instrumeny; and (c) the parlormance of Borrower's covenants and agroemants under this Security Instrumant and lbe Nolo. For ihls purpose,
Borrower does hereby morigage, prant and convey lo Lender the folloving daseribed property localed in Cogk County, Hitnofs:

LOT 40 IN BLOCK 7 IN MCMAHAN'S SUBDIVISION DF THE WEST 112 OF (TH. WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHiF -
3% NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COON CUUNTY, ILLINCIS.  P.{.N.#16-24~422-026 :

p

(38 ZAEE S

which has the address of 2118 5. WASHTENAW, CHICAGO, lilinols 60608 ["Properly Address”);

TOGETHER WITH gli the improvamants now or hereafter arecled on lhe properly, and all easamenis, appurenanczas, and fixtures now or
heraaMer a parl ol the property. All rapfacemants and addilions shall also ba covered by this Security Inslrumant. ANl of Ihe foregoing is refarred o in
this Securily tnsirumen as tha "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of tho estale heraby conveysd and has the righl ta morigage, gran) and convey the
Properly and thal the Property is unencurberad, excepl for encumbrances of record. Botrower warranls and will defend generally the tifle 1o 1he
Proparty against ali claims and damands, subject 1o any encumbrances of regord.

THIS SECURITY INSTRUMENT combinas uniform covenants for national use and non-uniform covenants with limilad varlations by jurisdiclion 1o
conslitute & uniform securily instrument covering real praperty,

UNIFORM COVENANTS. Borrpwer and Lender covenanl and agree as follows:

1. Paymen of Principai and Interaat; Prepaymen snd Late Charges. Borrower shall promplly pay when dus the principal of and inlgrest on

the debl evidenced by the Nole and any prepaymant and late charges due under the Note,
2. Funds for Taxes and Insurance, Subject o applicable law or to & written walver by Laender, Borrowar shall pay to Lender on the day manihly

payments are due under tha Nols, until 1he Nola is paid In full, a sum (Funds”) for: {a} yearly laxes and assessmenis which may atiain priodty over this
Securlly Inslrument as a lien on the Properly; () yearly leasahcld payments or ground renls an the Property, if any: (c) yeardy hazard or property
Instrance premiums; (d) yearly flood insurance premiums, if any; (e) yearly morigaga Insurance premiums, f any; an¢ () any sums payabla by

-,

ILLINO{S-Singie Family-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 2014 9/90 (paga 1ol5 pades)
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Loan No 3400261 (Contlnued)
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Tostatle of the Barowed's nlerosh i he Propoity or other mplondl Impalmaol of e linn crealed by Ihie Secuily Inslivmonl or Lander's soctrily
intarest. Dorrowor shall also ba in datgult it Dorower, duiliyg the loan applicalion procass, peve matenally lalse o Inacecualo informalion or slalemants
ta Lander {or Indad lo provida Londar with any matenul informalion) in connection wilh the loan ovidenced ty the Male, Including, bul not kmited o,
roprosentalinns concerning Borowar's occupancy of iha Proporly as a principal renidence. |1 this Secuirity lnslrumant 1s on a lousehold, Botrowe: ahatl
nomply with all the provisions of the leasa, It Donower acquiioy lea title 1o tha Propaly, tho leasaholi and 1ha teo Dle sl not merge uolesh 3 andor
ngreas (o tho nmigee in willing.

7. Prolection of Lender's Rights in the Property, It Bonower lals to parlorm the covenantu and ageamanis contined in thin Socurity
inskrument, or there is a legal procanding thet may signiticanily aflee! Landor’s righls in tha Proparly (such as a proecaeding in bankiuplcy, probale, tor
condamaatian or fodeltura of 1o anforce faws of 1eguialions), then Lander may do and pay for whnalaver is nocessary lo prolact the value ol the
Properly @nd Lender's nighls In the Property. Londer's gclions may Includo paying any sums Secined by a lian which has prionly ovar this Sacurlty
Instrument, appearing in courl, paving raéasonable altornoys' fess and entaring on the Proparly 1o make tepairs,  Although Londes may fake aclion
ungier this paragragh 7, Lender ¢oes nol have lo do 50

Any gmounts disbursed by Lender under this paragraph 7 shall bacome addillonal debt of Borrowsr securad by Lhis Secunty Inslrument. Unless
Borrower and Lender £yiae 10 othar leems of paymant, lhasa armounls shal bear nlerest from the date of disbursomant al the Nole rale and shall ba
payable, with interesi, up<n notica from Lender to Borrower joguasling payment,

8. Mortgage insurancs. Il Lender required modlgage nsurance us & condition of making the foan securad by this Securily Inclrumond, Boo ower
shalf pay the premwms raquizdio manlain the morigage insurance o elect, It for any roason, (ho morlgage Insurance covaraga roquired by Londor
lapsos or coases to be in e¥acl/dzvower shall pay the promsums (equlved to oblain coverage subslantially equivalonl to the morigage insurance
previcusly in atfect, al & cost subs.ania’v aquivateni to 1ha tosl to Borrowar of the marlgaga Insurance praviausty n offac), fiom an aiternato morigage
inaurer approved by Lender. it subsiantiziv squivalen! morlgage insurance coverage is nol avallable, Borrowar shall pay fo Lendai aach month a sutn
aqual 1o ane-twallth of tha yearly mortgupirfnsurance promium being pald by Borrowar whor tha Insurgnca covarago Irpsed or tonsed 1o bo in alfect.
Londer will accopl, use and rotain Ihose payme:is ay o loas casorve in llow of motigago insurmnce. Loss rasave paymonts may no longor be waquinnd,
at the oplion of Londer, i morigaga Insurance cuvz-ago (In the amount and for the poriod thal Landar taquires) providad by an insurer approvad by
Lender ngain bocomes available and is oblained. Bovawar shall pay the premiums required to mainlain morlgage insurance In effect, ar to pravide a
Ioss resarve, untll he requirement lor morigagk nsurince ands in accordance with any wrillan agreemeni belwean Borrowar and Lender or applicable
law.

9. inspectlon. Lender or ils agent may make reasonabie esirfas upon and Inspactions of tha Praperly. Lender shall give Borrower nolice al the
time of or prior 1o an inspection specitying reasonable cause for 1 -faspection.

10. Condemnation. The proceeds of any award or ciaim hor dpoianes, direct or consequential, in connection wilh any condemnation or other
leking ot any part of the Properly, or lor conveyance in lieu of condamialion, ara hareby assignad and shalt be paid to Lander.

In the avent of a total taking af the Proparty, the proceeds shall be aaplizd to the sums secured by this Securly (nstrumant, whelher o nol then
due, with any excess paid to Borrower, In the aven! of a partial taking of the Frorardy in which the fair market valua of the Property Immadiafely belare
the taking s equal lo or greatar ihan the amount of the sums securad by this Gesunty Instrument Immedialsly before the taking, unless Borrower and
Lander otherwise agrea in writing, the sums secured by this Security lnstrument ot ba reducad by the amount of the proceeds multiplied by the
following fraction: (a) the tolal amoun! of the sums secured immediately bafore the Yixing, divided by (b) the lair markst value of the Properly
immediately before the taking. Any balance shall be pald to Borrower. In lhe eveni of & pa gl iiking of the Proparly In which the falr market value ot (C
the Property immediately bafora tha laking is less than the amount of the sums secured Inimadizisly before the laking, unigss Borrower and Lender
otherwise agree in wrifing or uniess applicable law otherwise provides, the proceeds shalf be ap7ay! lo tha sums secured by ihis Securly Inslrument o
whethar or nol the sums are then due. &

It the Property is abandoned by Borrower, or i, atter nolice by Lander to Borrower thal the conduninor offers to make an award or seltle a claim ?\J
for damages, Borrower fails 1o respond o Lendar within 30 days aler the dale the notice Is glven, Lencen is authorized lo collect and apply the ™
proceeds, at its option, aither to rastoralion ¢r repair of the Broperty or lo the sums securad by this Security tistrumaat, whelhar or not than dus.

Unless Lander and Borrower othorwise agree In writing, any application of proceeds lo principal shall not e dend o posipone tha due data of the Rf
monthly payments ralarred to in paragraphs 1 and 2 or change the amount of such payments, [y¥

11. Borrower Not Released; Forbearance By Lender Not a Walvar, Exlension of the Yima for payman? or mudifcation of amertization of the
sums securad by tris Securily Instrument granled by Lender lo any successor In interesl of Borrower shall nol oparateto alsase the llabilly of the
original Borrower or Borrower's successors In Interast. Lender shalt not be required to commance proceedings against ary w.ccassor In interest o
reluse to extend {ima for paymant or otherwise modity amortization of the sums securad by this Securlty Instirument by reason of any demand mada by
iha original Borrower of Borrower's successors In Intarest.  Any forbearance by Lender in sxercising any right or remady shall not be a walver of or
preciude the exercise of any right or ramady.

12, Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenanis and agreaments of this Sacurlly instrument shall
bing and benefit the successors and assigng of {ender and Borrowsr, subject 1o tha provislons of paragraph 17. Borrower's covenants and
sgreements shall be joinl and several. Any Borrower who co-signs this Sacurily Instrument bul doos nol oxecite the Nole: (&) 15 co-signing this
Sacurity Instrumant anly to mortgage, grant and gonvey thal Borrower's interast in the Property under the terms of this Securily inslrumaat; (b} s not
parsanally obligated 1o pay the sums secursd by this Security insirument; and (¢) agrees that Lender and any other Borrower may agree [o extand, -
modiy, torbers or make any accommodalians with regaed to the tarme of this Securily Ihstrumant or the Note without ihat Borrower's consant.

13. Loan Charges. If the lpan sscured by this Securlty Instrument is sublect to a law which sats maximum loan charges, and that law is finally
intarpreted so thal tha interes! or olher loan charges collscted or 1o be collactad [n connection with the loan exceed the permitted iimils, than: (a) any
such loan charga shall be raduced by the amount necessary 1o reduce the charge to the permilled fimif; and (b) any sums already collecled from
Borrower which exceetiad permilied limits will be refunded lo Borrower. Lendor may choose 1o make this relund by reducing the principal owed under
iha Nole or by making a direct paymant to Borrowsr. !f a rafund reduces principsl, the reduction will ba traqtad as a partial prapaymant without any
propaymant charge unger the Note.
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Loan No 3400261 (Continued) BN
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24, Riders 1o this Securlly Instrument. f ang or mora riders are executad by Borrower and recorded logelher with this Security tnslrumant, the
covenanis and agreements of each such rider shall b Incorporated into and aha amend and sipplemen! the covenanls and agroomonis of (his

Securily Instrumant as if tha rider(s) wera & par! of this Securlty Instrument. {Chack applicable box(es))

) Adjustablo Rate Rider [ ] Condominium Rider ] 1-4 Family Aidac
ﬂ Graduatod Paymant Ridar ﬂ Plannad Unit Devaiopment Rider D Biweakly Paymen! Rider
H Halipon Rider [ ] Fate improvament Rides H Bacand Home Ridor

[ 1 Otnarin) tspecity)

BY SIGNING BELOW, Barrower nccepls and agrous la Iho inrms and covenanty contalned in fius Sacundy Insiroman) and 0 niy ddar(a) wagbulbd Ly
Boirower and recardsd vilh .

Wiinassas:

“JESUS HERRERA-Borrowar

’ / /?,/M&" C /QL(/LW“L (Soal)

MARIA C HERRERA-Borrowar

Aﬂﬂw’) AZ‘ Ll—j‘?d«-r"n ..Saal)
(/ y o4

Thnis Morigage prepaced by:  Melropolilan Bank & Trus! Co.
2201 W, Cermak Rd.
Chicaga, IL 50808
~

INDIVIDUAL ACKNOWLEDGMENT &

STATEOF ot N3~ ) ;
LRG| )88 7
COUNTY OF e , y

On this day belore me, the undarsigned Noary Public, personally appaared JESUS HERRERA and MARIA C HERRERA, ‘o mg known to be the

Individuals described in and who execuiad the Morlgage, and acknowledged that they signed the Morigage as thelr fres and voluniary ac! end deed,
£ . « ‘ o (

Given under my hand and oftictal seal this \ ) \\(\ dayot __ ~ ,: i ( Oy \\LLJ 18- '\_ .

By \"'\.—_—’ BTN \\\_\( LAAL S Residing at S S, ‘(‘

{or the uses and purposas theratn mentionad.

H s
Notary Public In and for the Stalsof ____ ¥__y“k-*'"' My commission pxpires ‘ -

Focad Rate, Inataiiment, LASER PRO, Rog. U.5. Pal. & T,M. Gf1, Var. 2.18 (c) 124 CF | ProServices, iy, A.mgﬁum‘!mmm Afov.)
Debra Kerr Harris

Notary Public, Stase of lliinois

My Cammission Expires Oet: 7 1998

w
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Assignment of Rents

THIB 14 FAMILY RIDER is macto this 1hth day of September, 1904, an 18 incorporaled tato and shall be déened io amend and suppioiment he
Morigage, Deed of Trusl or Soctrily Deed (tha “Securiy Instrumenl®) of the same dale given by the undersignad {ha "Bovrowar™) 1o secing Donower's
Nole lo Metropofitan Bank & Trusl Co. [ihe "Lander™) ol Iho same date and covering tho praposly desciibed 1 the Sacurity inslrumant and locatad at:

2118 S. WASHTENAW, CHICAGO, Iiiinols 80808

1-4 FAMILY COVENANTS. in addition to the covenants and agroemanis made in the Sacurity instrumend, Borrowsr and Lendar turthei
covenan! and agiee &S follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. (n nudition o tha Proparly dencebead i)
e Securlly Inslrumoni, tho following loms aro addod to tha Proparly descrighon, and shall uiso constilulo tho Propetly coverad by the Socuily
Ingleumont: building malonals, npplances and goods ol avary selwe whatsoaver now or hiroalter locilsd in, on, o used, D infandod 1o e utd in
connaction wilh tha Paopwty, Including, but nof limited to, those for tha purposns of supplying or diskibiling haating, couting, sleckicly, gas, walor, al
and light, fire provantipn &d oxlinguishing appiratus, securtly nnd accass conlrol apparalus, plumbing, balh ubs, waler hoators, walar ¢losols, sinks,
ranges, sloves, refigaralcrs, Jishwashers, disposals, washars, dryers, awnings, storm windows, storm doors, screans, bfinds, shados, cutlaing and
curaln rods, attached mirrers, rabinels, paneling and ailached floor coverings now ar herealler allached 1o the Property, all of which, including
raplacements and acdditions therclo, shall be deemed 1o be and remain a parl of the Property covered by the Securily Instrument. Al of the toregoing
logether with the Property described iniha Securily Insicument {or the leasshoid estale if the Securily Instrumant is on a laaseholdf} are referred o in

this 1-4 Family Rider and the Security \nrzument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bormower shall nol seek, agree to or make a change In the use of fhe
Proparty or Ii5 zoning classificalion, uniess Lender tas agread in wriling fo the change. Borrower shall comply with all laws, ordinances, regulations

and raquiraments of any governmanial body applicable 1, thi Property.

r

C. SUBDRDINATE LIENS. Except s permited by iederal law, Borrower shall not aliow any lian Infarior 1o the Secusily Insirument \o be
perfacled against tha Proparly withou! Lender's pripr wrillen parmissicit,

D. RENT LOSS INSURANCE. Borrower shall maintain insuresics against rant loss in addition to the other hazards for which insurance i
required by Unitorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is dalstec.

F. BORROWER'S OCCUPANCY. unless Lender and Borrower otharwisa 2ares in writing, the first sentence in Uniform Covenant 6
concerning Barrower's occupancy ol tha Property is deleled. All ramaining covanarils and agreiments set forth In Uniform Covenant & shall remain in

ofies!. c Q

"

G. ASSIGNMENT OF LEASES. uUpon tender's requasl, Barrower shall assign 1o Lander 2l leases of the Proparly and all security QE .
deposits made in connaction with feases of the Proparly. Upon the assignmant, Lender shall have the right to ‘nodily, extand or terminale the exsting 2} |
leases and to execute new leases, in Lender's sole discrelion. As used in this paragraph G, the word ™ease” snei mean "subleasa” if the Security -r:‘a
Insirument is on a laasahold. oy

g8

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. -Borrowar absolutely andh
uncondilionaliy assigns and fransfars fo Lender all the rants and ravenuss ["Renis”) of lhe Froperty, regardless of ta whom the Renls of the Property arg
payabla, Borsower authorizes Lender or Lendar's agents lo collect the Rents, and agrees thal each tenant of the Properly shali pay the Rents to Lender
or L.ender's agents. However, Borrower shall recéive the Renis until (1) Lender has given Borrgwer notice of delaulf pursuant to paragraph 21 of the
Security Instrurnant and (i) Lender has given notice to the tenanl{s) that the Renls are 1o be paid lo Lender or Lender's agenl. This assignment of
Rents constilules an absolule assignmen! and nol an assignmant {or additional security anly.

If Lender gives notice of breach lo Borrower: (i} all Ranls receivad by Borrowar shall be hetd by Borrower as frusiea for benefil of Lender anly, to
be applied to the sums secured by the Securily Instrumenl; (i} Lendar shal! be enlifiad lo collec! and receive all of the Rents of the Picperty; (i)
Boerowsr agrees thal sach tenant cf the Property shall pay all Rents due and unpaid to Lendsr or Lander's agant on Lendar's wrillen demand to the
lananl; {iv) unless applicable law provides otherwise, all Ranls collectad by Lender or Lender's agents shall be applied first 1o the cosls of taking controt
of and managing the Property and collecting the Renls, Including, but not limited fo, attorney's fees, receiver’s faes, pramiums on receiver's bonds,
rapklc and mainlenance cosls, insurance premiums, laxes, assassments and glhar charges on tha Property, and than io the sums securad by the
Security inatrurment; {v) Lender, Lander's agants or any judiclally appointed recelver shall be Kabie 1o account only for thosa Rants actually recened;
and {vij Lancer shall be anlitled ta have g recaiver appoinied to lake possession at and manage the Property and collact the Rants and protits derived

MULTISTATE 1-4 FAMILY RIDER-Fannia MMreddle Mac Unliﬁrm Ingtrumeni ' Farm 3176 9/9C (page 1 of 2 pages)
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