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THIS MORTGAGE ("Sceurity Istrument™) is given on SEPTEMBER 16 1994 . The mnortgugor is
GEORGE M OOWELING AND BARBARA A DOWLING HIS WIFE
("Borrower™). This Security [natrpiaent is given to
THE FIRST MORTGAGE CORFOGRATION
witich is organized and existing under the laws of | [LLINGIS , usied whase
address is (9831 GOVERNORS HIGHWAY . FLOSSMOOR, ILLINGIS 60422
{"Lemder”). Borrower owes Lender the principal sum ol
ONE HUNDRED FIFTY SEVEN THOUSAND aAND 00/100
Dollars (U.S. 3 157,000.00 J.
This debt is evidenced by Burrower's note dated the sarac daieas this Security tustrument (“Nete"), which pravides for monthly
payments, with the Tull debi, if not pad earlier, due and ayable on QCTOBER 1 2024 . This Security
lstrument secures o Lender: (a) the repayment of the debt eviecnsed by the Note, with interest, and all renewals, extensions and
modilications of e Noe: (b) e payinent of all other sums, wid isterest, advanced under paragraph 7 (o protect the security of
this Security nstrument; and (€} the performance of Borrower's coverants und agreements under this Security Instrument and the
Mote, For this purpose, Borrower docs hicreby mortgage, granl and cunvLy o Lender the following described propesty Jocated in I
£00K Caounty, lllinois: o
&
LOT 121 [N MEADOWS PARK ESTATES PHASE 1, BEING A SUBDLVISION OF PART OF THE 2
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP.36 WORTH, RANGE 12 EAST —
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOAS
TAX 1.0.#27-23-211-008-0000

which has the acddress 6f 8112 161ST PLACE, TINLEY PARK (Street, Cityl,
Ulinois 60477 ("Property Address”);
(Fip Couel
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TOGETHER WITH all IUHN\‘QSE\IUF ll'r‘GrlJut‘l‘(Ll UQUQ,LM mYumncms. apperlcnances, aul

lixtures now or hereatter a pan ol the property. All ceplucements am! additions shait also be covered by thas Secatny Instrument,
AL of the Toregom s reterred toan tis Sveonity bnstrament as the "Propeny ™

BORKOWER COVENANTS that Bortower s fawdully seised of the estate hereby cotveyed and has tie night o morigage,
grand aed convey the Property and that the Property is unencuinbered, except fur encumbrances of record. Borrower wiasmants and
will defond generally the tutle (o the Praperty against all cloims and demands, subject to any encumbrinees of record,

THES SECURITY INSTRUMENT combines uniforin covenants for national use and non-onifacne covemms with limited
variations by jursticton w cotsGiute & umsforng securly starment covering wenk propeity,

CINLIFORM COVENANTS Hortower atnd Lender covenant armd aprec iy Tollowss

1 Payiend of Privcipnd waid fntvessty Prepayment snd Liade Clhineges, Bonower el promptly pay wben due the
pncipal of ard ierest on ghe debtevidencoed by the Note and any prepayinenst aod Lue cliarges due mnder the Note.

2, Fumds fur Vases and Snsaranee, Subpect o applcable iy o o o wrnttenr waiver by Lender, Barrowes shall pay 1o
fender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: () yearly taxes
and assessoients winch may auain prioriy over tus Securisy Ensrument as o hea on the Property; (b) yearly leaschold payments
or ground rents on the Property, st any; (0) yearly hazard or property insurance pressivins, () yeardy Hood msurines premivms, il
any; (o) yeardly mongage tmsuranee premivns, 0 any; amd (0 any smns payable by Bocrower o Lender, in accortbnee with the
provisions of paragraph 8, 4w bew of the payment ol margage insurance preminms, These dtems are called "Eserow leims.”
Lender may, at any e, collect and hotd Funds i an amount 7o (o exceed the maxinwan amount o fender for a federally refated
mordgage loan may require for Borrower's escrow gccount under the federnd Read Estate Settlement Procedures Ac of 1974 ay
amenided from timeaoitime, 12 U.S.C. Scetion 2601 e seq. (“RESPA"), unless another fyw that applies 10 the Fands sets o lesser
amount. Y so, Lénded may, at any time, collect amcd bolkd Funds in an amount oot o exceed the lesser winount. Lender iay
astioyie the amount of Feads due o the basts af cureent data and eeasonuble estioates of expenditures of Tulure liscrow Hems or
atherwise in avcordance widhoapplicable taw,

The Faads shadl be hell o) an mstpon whose deposits are tasured by o federal ageney, insteementality, or entity Goetuding
Lender, o bender is such an feshtutiont or s any Federal Home Loan Bank. Leoder shall apply the Funds o pay the Escrow
Hems. Lender sy pot charge Bodrarer for holding and applying she Funds, annually analyzing the escrow account, or verifying
the Lscrow Tems, urdess Lendec payy Burrower mnterest on the Funds and applicable faw permits Lender {0 make such a charge.
However, Lender may require Bowdswer 0 pay o one-tioe charge for an independent real estale tax seporting service used by
Lender in connection widt this foan, untéss appircable law provides olberwise, Usndess an agreement is made or applicable law
rFeuites inlerest o be paid. Lender shadlmsoe regasred o pay Borrower any interest ar cartuags on the Fuuds, Bourrower and
Lender may agree wwrting, bosever, that mierssishall be paid on the Funds. bender shall give o Borrower, without charge, on
annual accounting of the Funds, showing credi's und debits w the Funds and the purpose for which cach debii to the Funds was
made. The Funds are pledged as additioni sceunity Jonall sums secured by this Sceurity Instrument,

If the Funds held by Lender cxeced the amountsaanitted 1o be held by applicable law, Lender shall account to Borrower for
the excess Funds in secordance with the requirements afarpticable low, If thie amount of the Funds held by Leader at any ume is
not sulficient o pay the Excrow lems when due, Lenderaiay so notily Borrower in wrising, amd, in such case Borrower shall pay
to Lender the amoum neeessary (o ke up the deficiency /Borower shall make up the deliciency in no more than twelve
monthly payments, ad Leader's sole dhserelion.,

Upon payment in full of all sums secured by this Security instrvinent, Lender shall prompdy refund to Borrower any Funds
neld by Lender. [F, under paragraph 21, Lender shall acduire ar sell‘the Propenty, Lender, prios to the acquisition or sale of the
Property, shail apply any Funds held by Lender at the tme of acquisiion or sule as a cradit against the sumns secured by this
Security Lastrument.

3. Application of Puyments.  Unless applicable faw provides otherwisel att payments received by Lender under paragraphs
1 and 2 shall be applicd: firs1, w0 any prepayment charges due under the wote; seeend, o amounts payable under paragraph 2;
third, 1o interest duw; fourth, w pracipal due; and tast, to any late charges due unddr the Mote.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines” el impuositions airibuable 1o e Property
which may adlain priority aver this Seeurity Instrument, and leasehold payments or ground rems, iF any. Borrower shall pay these
obligations in the manners provided in paragraph 2, o i not paid @i that manner, Borrowzie S5t pay them on e direcily 1o the
person owed payment, Borrower shald prompity turnish (o Lender all notives of amounis 10 Oe patd under tus parageaph, i1
Borrower makes these payments direcly, Borrawer shall promptly Turnish 10 Lender tecetpts evidencing the payments.

Rorrower stalt prompily discharge any lien which has peiority over this Security Insgrumenc unless Borrower: (u) agrees in
writing w the payinent of the obligation securcd by the Hien in a manner acceplable o Leader, (b) Contcsts in good faith the licn
by, or defends against enforcement of the ben in, legal proceedings which in e Lender’s opiaida Hperae o prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory o Lended sionrdinating the lien to
this Security [nstrument. If Lender deternimines that any part of tie Property is subject 1o a lien which may zttasn priority over this
Security Instrument, Lender may give Borrower a noidce idenlifying the lien, Borrower shall satisfy the lien.arake one or more
of the actions set forth above within 10 days of the giving of notice.
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&, Wazard or Property Insuranee,  Bortower shall heep the aupovements s esisting o hoteabies e o the Propesty
wisyred tganist sy by tre, Davands dwchaded sothan the e estended soverage” ik any olhed hazmds, gwcbinbing Hoods o
Booding. tor whi b §ender coqures apsuraues Vhas i e shall be inmntuned s wmounis wid jor the peciods tat Lender
Pequares. e satimne vaeres provadiog the aeuciwe shipll be chosen by Borrower subject o Lender™s npproval which shiadl s
be unreasoaably wathheld, 1 Bortower bnls o cueetinn covernge deseribed above, betdes may, nt fonder's opoon, ohtain
voverage 1o pratect Tandes's g i e Propeny i sccordanee with patagiaph 72,

AW s e polivies and renewals shall b accepiabie W Leader amd shadt include o standard moctasge clase. dender shall
wee e fight o hold the pohees and renewals, 17 Lender requires, Bormower shall prompity give o Lender all receipts of paitl
premiwms wnd renewal notices. In the eveat of loss, Bortower shall give prompt notice ur the insirance virrier wd Lender, Lender
may take prool of foss i not made promptly by Boerwer,

Unless Lender and Botsoswer otherwise ogree woweiling, insurnve proceeds shall be applicd 1o resworation or repatir of the
Pruperty damaged, il the restarstion ur repan is cconorucally feasible wad Lender's security e not lessened. §1 the restoration
repis 35 not cconomucally teasdde or femder's secunty wouldd be lessead, the insurance procecds shall be apphied w the sums
secured by Hns Sccurity Instument, whether or not then dug, with any excess paid w0 Borrower, I Burrower abandons the
Property, v dues not answer within 30 days ¢ sobee from Lender that the insuranve carrier hag offered 1o settle o claim, then
Lender may colieet she insurance proceeds, Leader way use the proceeds o repair or restore the Property or w pay sums secused
by this Security Instranent, whether or not then due. The 30-day period wilh begin when the notice 5 given,

Undess Lender and Burrower otherwise agree in writing, any application of proceeds to principal shall not exiend or posipoue
the due date of the vontily payments referred o in paragraphs | and 2 or clange the amount of the payments. H under paragraph
21 the Property asarjuired by Lender, Barrower's nght o any insurance pulicies and procecds resulting from damige 1w the
Property prior (o theauquisition shall pass 0 Lender 1o the extent of the sums sceared by this Scewrity Instrament inmediately
prior o the acquisitian

6. Ovcupancey, Preservation, Maintenance and Pratection of the Property; Borrower's Loan Application; Lenscholds.
Borrower shat occupy,estdolah, and use the Property as Borrower's principad residence within sixty days alier the exceution of
this Securty nstrument and shadlcontinue w0 occupy the Praperty as Borrowes's prinvapat residence Tor at feast ane year after the
date of oecupancy. unless Lefides othierwse agrees meowitig, wiich consent shall ot be unreasonably witlibeld, or unless
extemiling circumstiwees exast winfbare beyond Boecawer's control. Borrower shall ot destroy, danuge or impair the Prapesty,
allow the Property © dewrionte, or cosmmn waste on the Property, Borrower shall be in delnalt i any forfeiture action or
procecding, whether civil or comunal, G biypan that i Lender's good tuith judgment could result in forlcituse of the Property or
otherwise tutenally mmpar the Ten creawed by this Security Insurumient or Lender's security inlerest. Borrower may cure such a
default and reinsite, as provided i paragrach 13, by cousing the action ur proceeding w be dismissed with a ruling that, in
Lender's good Riith detenmasion, pivchides Tacteitare of the Borrower's interest in the Property or other matertai impairment of
the tien crented by Uiis Security Instewment or Lelde's seeurity inlerest, Borrower shabl also be in defanit of Bostower, during the
loan application provess, gave materially false or inateu als information or statemenis w Leader {or failed 1o pravide Leader with
any matcriad information) in connecdon with the loapS2videnced by the Note, including, bul not iimiled to, representions
concerning Borrawer's ovcupancy of the Property as a pinciped sesidence. If this Sceurity Instrument is on a leaschuid, Borrower
shall comply with all the provisions of the lewe. 1T Borrowe” acquires fee title 1o the Property, the leaschold and the fee title shall
not merge unkess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Prapevty, If BorrowCrfails w0 perturm the covepants and agrecients conained in
this Sceurity nstrament. or ihere is o legal proceeding that may Gialcamily alfect Lender's rights in the Property (such as 8
proceeding i bankrupicy, probade, For condemnation or lorfeiture o t erforce laws or regulations). then Lender may do and pay
for whatever 1s necessary 0 prowect the value of the Property and LenGes s/rights in the Propecty. Leader’s actions may include
miying any sums sceurcd by a tien which has priority over this Securify instiament, appearing in court, paying reasonable
attarneys’ {ees and ortenng on e Property to make repairs. Ahhoggh Lender may take acton under this paragraph 7, Lender
does not have w0 do sao.

Any amounts disbursed by Lender under this parageaph 7 shall become additivizi delil of Borrower sceured by this Security
tnstrument, Unless Borrower and Lender agree 1o other erms of payment, these amorats, shall bear interest from the date of
dhshurserent at the Note rae and shall be payable, with interest, upon notice (rom Lendor ve Borrower requesting payment.

8. Mortgupe Insurance. 1 Lender required mwortgage wsurance as o condition of myking. the loan securcd by this Security
instrument, Borrower shall puy the premuums required 0 maiain the mortgage insurance s eifeet. H, for any reason, the
mongage insurance coverage required by Lender lapses or ceases o be in effect, Borrower stalljuy, the premivms required o
obtain coverage substanonlly cquivalent o the morigage nsurance previously in effect, at a cosi sub.wntally equivalent o the
cost o Borrower of the mongage insurance previousty in etfect, from an afternale morigage insurel poproved by Lender. If
subsantially cquivalent morigage insunmue coverage is not available, Borrower shall pay to Lender esch/month a sum equal to
one-twelflh of the yourly murtgage insurance premium being paid by Borrower when the insurance coverige lapsed or ceased 0
be in effect. bender will accept, ase and retain these payments as o loss reserve in licu of mortgage insvience. Loss reserve

Form 3014 S/9§
@S-GR(IL)wmm.m Pagedol e tedllals: Xh- & £.f




UNOFFICIAL COPY

payintnts may o toager be requared, an the opoon of Lender, b morfgage insurance covernge (i the amount and for the period
that Lender reguires) prevaded by an msier appeoved by Lender again becomes avaituble and is obinined. Bornawer shall pay the
preinams sequaed o BEincan mortgape wsuranee ineliect, or o pravide a luss reserve, until the requitement Tor srigage
misuEmice ends iy aecordanee wids any weaten agreament hetween Borower ad Londes o apphicable Live,

. Inspection.  Lender or s agent may nuke reaseuable enteies upon and inspections of the. Property. Lender shall give
Borrower notice @l the time ol ur prior W an mspection specilying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or Claim Tor damages, Jirect or consequential, mconnection with any
condemnation ur other aking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 10 Lender.

i the eveat of o ol Giking ol the Property, the proceeds shall be applicad wihe swms secured by this Securtly Tnstrumest,
whiether or non then due, swidi sy exgess gt o Bonower dothe event of o partial iking ot the Progierty i whach the Tais ket
value of the Propetty wnmediately belore the kg s cqual o ue greates B the mmount of the suims secuted by this Security
Instrwnen sonnednaely belare the thang, andess Booowes and Lender otherwise agree o weiting, the sums secwed by s
seounity Instrament shall be reduced by the amoust of the proveeds mubtiplied by the following fraction: (n) the wal aniount of
the sums secured immediely betore the kg, ivided by (b the Tair market value of she Propenty immedintely belore the
wking. Any balasce shall be paid 10 Burrewer. in the event of o partiad aking of the Property in which the fair market value of the
Property immediately belore the twking is tess than the amount of the sums secured immediately before the wking. unless
Borrower and Lender otherwise agree i wriing or unless applicable taw otherwise provides, the proceeds shall be applicd 1o the
sums secured by thi'Sceeurity Instrumenit whiether or not the sums are then due.

If the Property Ssabandoned by Barrower, or if, wlier notice by Lender o Burrower that the condemner offers 10 make an
award or settle n elaip? fur damages, Borrower (ils (0 respond w Lender within 30 days sfier the date the notice as given, Lender
is authorized o collect/and apply e proceeds, gt its option, either o restoration or repair of the Property or to the sums sceured
by this Sccurily Instrument whether ar not then due.

Unless Lender and Bowdyes otherwise agree in writing, any application ol proceeds (o principal shall not extend or postpone
the due date of the monthly paeracis relerred w in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Refeasea; Forbearance By Lender Not a Waiver,  Exiension of the time for payment or modification
ol amoertization of the sums sceurcd/ by this Security fustrument granted by Lender 1o any successor in interest of Borrower shall
nat operate o release the liabitity of the aniginal Borrower or Borrower's successors i interest. Lender shall not be required 1o
commence proceedings against any sucdsyyosga inierest or refuse o extend time for payment or otherwise modify amontization of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's successors
inn intercst, Any forbearance by Lender in exerzising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remedy.

12, Successors und Assigns Bound; Joint and Severat Liability; Co-signers, The covenants and  agreements  of  this
Sccurity Instrument shall bind and benelit the suedessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrmment but does not execute the Note: (i) is co-sigaing s Seeurity instriment only o muorigage, grant and convey that
Borrower's stesest in e Property under e terms of ihis Security tostrnent; (b) 15 not personally vbligated 1o pay the suims
secured by this Sccurity Instrument: and (¢) agrees that Lender (¢ any vther Borrower may agree o extend, modify, forbear or

make any accommodations with regard 10 the wrms of this Securiy/pistrument or the Note without thal Borrower's consent.

13, Loan Charges.  If the loan secured by this Security Insthuzent is subject to a faw which sels maximum loan charges,
and that faw s tinally auterpreted so that e interest or other loan chawges ealiected or 10 be collected in connection with the loan
cxceed the permitied limits, then: (@) any such loan charge shall be reduccd by the amount necessary (¢ reduce the charge to the
permitted Limit; and (B) any sums already collected (rom Borrawer which exwceded permitted limits will be refunded 1o Bormower,
Lender may choose W make this refund by reducing the principal owed wpnder the Note or by making a dircet payment o {J
Borrower. 10 g refund reduces principal, the reduction will be treated as a pastial picpayment without any prepayment charge -
urider the Note.

14. Notices, Any notice 10 Borrower provided Tor in this Security Instrunient suai b given by delivering it or by mailing il’_;J
by fiest class mail unless applicable kaw requires wse of anather methad. The natice sliallbe directed o the Praperty Address or, <
any other address Barrower designates by notice to Lender. Any notice o Lender shall b2 given by first class mail 1o Lender's
address stated hercint or any other address Lender designates by notice o Borrower, Any motee provided for in this Sccuri!'b\J
Instrument shatl be deemed Ly have been given w Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Sccurity Instrument shall be governed by fedoral Law and the law of the
jurisdiction in which the Property is localed. In the cvent that any provision or clause of this Securiiy dastrument or the Nole
conflicts with applicable law, such contlict shall not affect other pravisions of this Sccurity Instrument/or'the Note which can be
given elfect withoul the confliciing provision. To this end the 9irovisions of this Security Insirument and e Naie are declared w0

be scverable.
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Lo, Boeemwer's Copy. Booowes digd) be giveis ope contonned copy of the Noteasd of s Security Bistunment.

17, Veanster of thy Property or n Benelicind Interest in Borvower, 10 all or uny part of the Property or nny taterestin il is
suld or vransteered (or i1 a bencfwwd nerest in Borrower s sold or transferred and Borrower is not o astural person} without
Lender's prior written consent, Lender may, 2 its option, regquire immedine payment in full of all sums secured by this Seeurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this
Security Insturument.

1 Lender exercises this option, tender shall give Borrowers notice of accelerition. The notice shall provide a period of not less
than 30 days team the e the nouce s debvered or manled withoe which Borrower must pay alf sumis secured by this Seenrity
Instrument, [ Borrower Guds o pay these sums proor s the expitation of this pesiod, Leader may invoke any remedies peaminted
by this Secwity Instruiment without Turther notice ar deand on Horrower,

1B, Borrower's Right jo Redstate, 1 Bortower meets cenain conditions, Borsower shall have the vight w have
entorcement ol tns Secarny Instriinent discontinued ot any tune prior o the carlier of: @y § days (or such ather period oy
apphicsble taw sy spectly Toe renstaternent) belore sade of e Property: pursuant (o any power of sale continned in this Scc:miir
tstument ar (hy endry ub a pediteient ctosomy tos Secunty Instianent. Those condinlans arce that Borrower: G poys Lemder n)
sums whneh then wonbd be e vinsder s Secuoty Bedomment sind the Note as i so aceclerntion had ocouned; () cuies any
detanlt o any other covertits of ageectnettls, (o) paeys all expenses mouned i enforcing this Sceurity lusteumens, weluding, bat
s tumted o, resueable atorneys' fees; amd () tikes such acton os Lender may seasonably reguire ta nssure that e lien ol this
Security lustrument, Lender's nights i the Property and Horrower's abligation 0 pay e suims secured by this Security
tastrgsment shall contmie unchanged. Upon remstatement by Borrower, s Seeurity Instrument and the oblggations secured
tereby shall renmun fully elfective as if no acecleratton had eccurred. However, this right w reinstate shali not apply in the case of
acceleration under puwragraph 17,

19. Sale of Note; Chunge of Lean Servicer,  The Nowe or a partial interest in the Note (ogether with this Security
Instrument) may Be sold one or more times withoul prios notee w0 Borrower. A sale may result i a change in dic entity (known
as the "Loan Servces” ) that collects monthly payinents due under the Note and this Secunty Instrument. There also may be one or
more changes of the foan Servicer unrelated 10 a saie of the Note. If there is a change of the Loan Servieer, Borrower will be
given wrilicn notice offthy change in accordasee with paragraph 14 abave and applicable faw. "The wotice wilt stae the name amxd
address of the new Loan Seovicer and the address 1o which payments should be made. “The notice will alse contain any other
information required by Zpnlicable law.

20, Hazardous Substantes) Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or @ he Property, Borrower shall not do, nog allow anyone else 10 do, anyihing allceting the Property
that is in viclaton ol any Bovicapsawad Law. The preceding tweo seniences shadl now apply to the presence, use, or storage un the
Property of small quantities of itazasious Substanees that are gencrally recognized 16 be appropriste o nosmal residential uses
and o maindepanee of the Property.

Borrower shall promptly give Lender waitien notice ol any investigation, clam, demand, lawsuil or other action by any
govermmental or regulalory agency or priveae party involving the Property and any Hazardous Substance or Environmenwl Law
of which Borrower hus acwual knowledge, 10 Barvawer kearns, or is notified by any governmental or regulatory ambority, thal any
removal or other remediation of any Huazardous Substance aftecting the Property bs necessary, Borrower shall prompuy iake all
necessary remedial actions in accordance with Exvicsamental Law,

As used in this paragraph 20, “Hazardous Subutances” are ose substances defined as toxic or hazardous subsmnces by
Environmenial Law and the (ollowing substancesy gasoline, kerosene, other flammable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvens, materiuts copGining asbesios or formaldchyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law” means federalicws amd laws of the jurisdiction where the Property is located that rekue
o health, salcey or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furdhorzovenant and agree as follows:

21, Acceleration; Remedies, Lender shadl give notice 1o Berdower prior 1o aceeleration following Borrower’s breach of
any covelant or agreement in this Secority Instrument (bu' ot prior to acceleration under paragraph 17 unless
applicable luw provides atherwise) The aotice shall specify: (a8) the dodsalt; (b) the action required to cure the default; (¢)
a date, nut Jess than 30 days from the date the notice is given to Borcorver, by swhicli the default must be cured; and (d)
that Failure to cure the default on or before the date specified in the police may resutt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of che \Property. The notice shall further inform
Borroswer of the right ta reinstate alter acceleration and the right to assert o thedoreclosure proceeding the pon-existence
of a default or any other defense of Borrower lo acceteration and foreclosure, e default is not cured on or before the
date specified in the notice, Lender, al its option, may require immediate paymers in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrusaent by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this raragraph 21, including, but not
limited to, reasonnble attorneys’ fees and costs of title evidence.

22, Release,.  Upon payment ol all sums securcd by this Security Instrument, Lender shall reicase this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument.  H one or more riders are execwted by Borrower and recorded togethier with this
Sceurity nswwment, the covenmms wid agreements ol caeh such rider shall be incorporated into and shall amend and supplement
the covennnts and sarcements ol s Security Instrument as # the rider(s) were a part of this Sccurity Instrument.

[Z] 1-4 Family Rider

[Check applicable busiss)) .
] Adjustable KaroRider [~ Condominium Rider
{1 Graduated Payumer: Rider ] Planned Unit Development Rider {__1 Biweckly Payment Rider
(] Balloon Rider [} Raue improvement Rider {"_] Second Home Rider
[ 1 Other(s) Ispecify]

3 v.A. Rider

BY SIGNING BELOW, Borrower avcents and agrees w the lerms and covenams contained in this Sccurity Instrument and in

uny rider(s) executed by Borrower and recordedwith it
d 4“' s 777 1*4‘1“ hm (Seal)

Witnesses:
ea&‘ aE rdoowuue Borrower
i’/ (,\l L F {’.,f /—),_",‘ ! (S-—(,‘ Ny ,: (Scal)
RARBARA A DOWLING T -Borrower
(Seal) __Z - (Scal)
-Borrower

-Borrower

COOK County ss:

STATE OF ILLINOIS,
L Notiry Public in anaried suid county and state do berehy centify that

1, THE UNDERSIGNED
GECRGE M DOWLING AND BARBARA A DOWLING HIS WFIicE
. personally known 10 me 0/ be <he same person{s) whose name(s)
The ¥

subscribed o the foregomng instrumeint, appewred before me this day in persen, and acknowledgud that
THEIR free and voluntary act, for the uses ant-pumpeses therein sci forth,
1994

signed and delivered the said imstrument as
Given under my hand and olficial seal, this 16TH ~day ol SEPTEMBER ,
~,
w“\l\(..\t.\,k L < r_—%‘\"‘\_{_l« ey

My Commission Expires:
Notary Public

This Instrument was prepared by:
Form 3014 9/990

“OFFICIAL SEAL"
NANCY A. DEMAAR
MOTARY PUBLIC, STATE OF Il LINCIS
MY COMMISSION EXFIRES 1 117?/97
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LISA LEONTI
THE PIRST MORTGAGE CORPORATION
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