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MORTGAGE

THIS MORTGAGE ("Securlty instrument”) Is glvenon September 186, 1984 . Tho morgagoris
PETER T. LIVORSI and AMY SLAV. LIVORSI, HUSBAND AND MIFT

("Barrowar™).
This Securlty Instrumentig giveirtc COVENANT MORTGAGE CORPORATION,

which is organized and oxlsting ¢nder the laws of THE UNITED STATES OF AMERICA |, and whose address s
220 CAMPUS ORIVE SUIT 20, ARCINGION HLTuHTS, i BDOOM {"Lander").

Borrower owes Lender the prlnclpal sumat One Hundred forty taghbl Thouwusand bLight

HWundred Dedlars and no/100 Dollars (U.S.§ 148, 800.00 ). This dabtis
avidenced by Barrower's note dated the same dzta as this Securlty instrument {("Nate"), which provides [or monthly
Fayments, with the full debl, if not paid eartier, dvy 2nd payableon October 1, 2001 This Security
strument secures to Lender: (a) the repayment ci 1hedebt evidenced by the Note, with interest, and all reanawals,
extensions and modifications of the Note; (b) the paynient of all other sums, with Interes), advanced under paragraph 7
1o protect the security of this Securlty Instrument; and (c) ine nerformance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpoase Borrower does hereby mongage, grant and convey to

Lender the folfowing described property located In ¢ 00K

County, linols:
LOT 172 IN CAMBRIDGE COUWTRYSIOE UYNIT 5, BEIRG A SUBDIVISION [N THL NGRTH 1/2
OF SECTION O, TQWNSHIP 42, RANGE {1, EAST OF THe [THIRD PRINCIPAL MERIDIAN, IN
CGOK COUNTY, JLLINDIS, ACCORDING TO THE PLAT THELTLOf REGISTERED [& THE OFFICE
DF THE REGISTRAR OF TITLES OF COGK COUNTY, TLLINOIS/ QNI APRIL 2B, 1967 AS
DOCUMENT 23211758

£3-09-113-021 yoL:231

which has the address of 1072 HARVARD LANE BUFFALO GROVE
[Straet] 1City)
Minois 60088 {"Property Address");
[Zip Code]
TOGETHER WITH all the Improvements now or hereafter erected on the praperty, and all easements,
appurtenances, and fixtures now ar herealter a part of the property. All replacements and additions shall alse be
coverad by this Securlty Instrument. All of the foregoling is referred o In this Security Instrument as the “Propenty.”

BORROWER COVENANTS that Borrower s lawfully saised of the estale hereby conveyed and has the right 1o
mongags, grant and convey the Proparty and that the Property is unencumbered, excapt for encumbrances of record.
Borrower warrants and whl defend generally the title 1o the Proparty agakist all clalms and demands, subject to any

encumbrances of record.
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All Insurance poiicles and renewals shall be acceptable to Lender and shall include a standard mortgaga clause.
Lender shall have the right to hold the palicles and renewals. If Lender requlres, Borrower shall promptly give Lo Lender
all rocelpts of paid pramlums ancf renewal notices. In the ovent of loss, Borrower shail give prompt nolice to the
insurance carrior and Lender. Lender may make proof ol lass if not made promptly by Borrowor.

Unless Lender and Borrower otherwise agroo In wrlting, Insurance procoeds shall bo appllod 10 ragtoration or repalr
of the Property damaged, If the restoratlon or repalr Is aconomically feasible and Lendar’s security I8 not lessened. I the
restoration or repalr is not economically feasible or Lender's security would bo lassened, tha insurance procesds shall
be appliod to the sums secured by this Seourlly Instrument, whether or nol then due, with any axcess paid to Borrowor,
It Borrower abandons the Proporty, or daes not answor wilhin 10 duys a notice from Londor that tha insurance carrlor
has offored to seltie a claim, then Lender may collect the Insurance proceods. Londar may uso the procaods 16 repalt
of restore the Property or 1o pay sums secured by this Socurlly instrumant, whether or net then dun, The 30-diy puior

will bogin whon the niotice s glvon.

Unless Landor=nd Borrower otharwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus ata.of the monthly payments referred to In paragraphs 1 and 2 or change the amouni of the
payments. If undar parapraph 21 the Property is acquired by Lender, Barrowe's right to any insurance policles and
proceeds resulting fror« dz.mage to the Praperty prior 1o the acquisition shall pass to Lender 10 the extent of the sums
securad by this Security Insizument immedialely priot to the acquisition.

8. Occupancy, Preservalica’ Malntenance and Protection of the Property; Borrowar's Loan Application;
Leaseholds. Borrower shall otezpy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securlty Insirument and shall continue to occupy the Property as Borrower's principal
residance for at least one year after this fate of occupancy, unless Lender otherwise agrees in writing, which consant
shall not be unreasonably withheld, or unless extenuating circumstances exist which are boyond Borrower's control.
Borrower shall not destroy, damage or impair tha Property, allow the Proparty to deteriorate, or commil wasle on the
Property. Barrower shall ba In default if any fodeiture action of proceeding, whether civil or crininal, Is begun that in
Lendar's good faith judgment couid rasult in forfcity e-ot tho Praporty or olherwise materlally mpair the lien created by
this Security Instrument or Lender's securily interest. Gorrower may cure such a defaull and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be-aismissed with a ruling thal, in Lender's good faith
determination, precludes forfeiture of the Borrower's intetest in the Praperty or other material impairment of the lien
created by this Security Instrument or Lender's security interesi. Borrower shall also be in detault it Borrower, during the
loan application process, gave materially false or inaccurate in‘ormation or statements to Lender (or falled to provide
Lender with any material informatlon) In connection with the loan.avidenced by the Note, including, but not fimited to,
representations concerning Borrower's occupancy of the Propertyas @ principal residence. If this Securily Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lezsz. If Borrower acquires {ee title to the Property,
the loasehold and the tee title shall not merge untess Lender agrees to the neciger in wrlling.

7. Protection of Lender's Rights in the Property. If Borrower fails lo periorm the covenants and agregments
contained in this Sacurity instrument, or there is a legal proceeding that may sizitiirantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probale, for condemnation or forfaitiv/e or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the vidue of the Propenly and Lender's
rights In the Property. Lender's actions may include paylng any sums secured by a lier. v'hich has priority over this
Security Instrument, appearing In court, paying reasonable attorneys' fees and entering on ‘ne Property to make
repalrs. Although Lender may take action under this paragraph 7, Lendar does not have 1o Jns¢

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by 7
this Sacurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amaunt; shall bear o
interest from the date of disbursement at the Note rate and shal! be payabie, with interest, upon notice from Lender t xr
Borrower requesting payment. .

8. Mortgage Insurance, If Lender required mortgage insurance as a cendition of making the loan secured by thig,
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effact. If, for any:
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay thg &
premlums required to obtain coverage substantlally equivalent to the mortgage insurance previously in effect, at a cqgh-
substantlally equivalent to the cost to Borrower of the mortgage insurance previously In effect, from an aiternate *
montgage insurar approved by Lender. If substantially equivalent morigage insurance coverage Is not avallable, 1
Borrower shall pay to Lender each month a sum equal 1o one-twellth of the yeany morigage ingurance premium being -
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
optlon of Lendar, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums reguirec to
malintaln mortgage Insurance In effect, or to provide a loss reserve, unti the requirement for mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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socured by is Securlty Insteument. However, this option shall not be exarcised by Lender if uxercise Is prohibited by
federal law as of the date of this Securlty Instrument.

If Lender exarcises this option, Lander shall giva Borrower notlce of acceleration. The nofica shall provkle n pariod
of not less than 30 days from the data the notlce is delivered of malted within which Botrowor must pay all sums socurad
by this Socurlty tnstrumont. I Borrowor falls 10 pay those suma priar to the expiratton of this pariod, Lendar may invoko
any remedios pormittod by this Socurity Instrumont without furthur notice or domand on Borrower.

18. Borrower's Right to Relnatate. | Borrower moets cortaln conditions, Borrowar shall hava thi rght 1o have
enforcemant ol this Sacurlty Instrumont discantinued at any time prioc Lo tho eardies of () S days {or such other pordod
as applicablo nw may spocily for rolnsttament) buloro sale of the Propeny pursuant to any pawar of sale contained in
this Socurity Instrumont; or ﬁb) onhtry of 4 Judgment enforeing this Securlty (nstramatt. Those conditions aro thit
Borrawar: {a) pays Lendor all suma which then would ba dua under this Security Instrumont and the Noto as i no
acceleration had occurred; (b) cures any default of any pthor covenants or agraemants; () pays all oxponsos incurred
In enforcing this Securlty Instrument, including, but not limited to, reasonable altornays’ foes; and (d) takes such actlon
as Lender may reasonably require to assure that the lign of this Security Instrument, Lendar's rights in the Properly and
Borrower's obligelion to pay the sums secured by this Securily Instrument shall continue unchanged. Upon
reingtatement by Burrowes, this Security Instrument and the obligations secured hereby shall ramain tully affective as i
no acceleration had ozcurred. However, this right to reinstate shali not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Charae of Loan Servicer. The Note or a partial interast In the Note {logether with this Securily
instrurnent) may be sold one 04 ipore times without priar nolice to Borrower. A sale may result In a change in the antity
{known as the "Loan Servicer’) nei coliects manthly paymants due under the Note and this Security instrumant. There
also may be one or mare changes of the Loan Servicer unreiated to a sale of the Note. If there is & change of the Loan
Sarvicar, Borrower will be given writtcn r.oties of the change In accordance with paragraph 14 abave and apphicabli inw.

The notice will state the name and addrass of the new Loan Servicer and tha address to which payments should be
made. The notlce will also contain any othor Imormation requirad by applicable faw.

20. Hazardous Substances. Borrower shall not cause or petrit the presence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property Bcrrower shall not do, nor allow anyone elsa to do, anything affecting
the Property that is in violation af any Environmeniaii aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smail quantlties of iHazacdous Substances that are generally recognized to be
appropriate to normal residential uses and to malntenanue of the Property.

Botrower shall promptly give Lender written natice of ary Lvestigation, claim, demand, lawsuit or other action by
any governmental or requlatary agency of private pany involviia.ina Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowar leains, or is netifled by any gavernmental or
regulatory authority, that any removal or ather remediation of any Heza dous Substance affecting the Property is
necessary, Borrower shall promptly take ail necessary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous
substances by Environmental Law and the tollowing substances: gasoline, keiccene, other flammable of toxic
petroleum products, toxic pesticldes and herbicides, volatile solvents, materials coriaining ashestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law" means “gderal laws and laws of the
furlsdiction where the Property Is located that relate to health, safety or environmental praiaction.

NON-UNIFORM COVENANTS. Borrower and Lendet fusther covenant and agree as folluws:

21, Acceleration: Remedies, Lender shall give notice to Borrower prior to acceleraticii fllawing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior 1o acceleratior under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the aclion required to
cure the default; (¢) » dale, not Jess than 30 days from the date the notice Is given to Borrower, iy which the
default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may -
result In acceleration of the sums secured by this Securily Instrument, foreclosure by judicial proceeding and ™
sale of the Property, The notice shall further inform Borrower of the right to reinstate alter acceleration and the ~
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrowerlo .
accaleration and foreclasure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require Immediate payment in full of ali sums secured by this Security instrument without furthor
demand and may foreclose this Sacurity instrument by judicial proceeding. Lender shall be entitied tc collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nol limited to,
reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrumant without charge lo Borrower. Bosrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemptlon in the Property.

N REDLERYE

ILLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT ‘- FORM 3014 8/00
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" BALLOON RIDER LOANNO. 6827117
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s madethls !t th dayof Septamber, 1994andiaincorporated into
and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Deed to Secure Debi {the
"Security Instiument”) of the same dats given by the undersigned (the "Borrower’) to secure the Borrower's

Notato POVENANT MORTGACGE CORPORATION
(the *Lander’)

of ths same Gate and covering the propeny descrbed in the Security Instrument and located at:

1072 HaWYARD LAHE,BUFFALD GROVE , TL 60089
(Property Adtress)

The Interest rate staied on the Note Is called the "Nate Rata.” The dale of the Note (s callad the "Nota
Date." | understand the Landar may transfer the Nots, Security instrument and this Rider. The Lender or
anyone wha takes tha Note, «he Sacurlty Instrument and this Rider by transter and who Is entitled 10 receive
payments under the Note is caltsd the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreemants in the Securily Instrument,
Borrower and Lender further covenan: ar¢l agree as lollows (despite anything to the contrary contained In
the Security Instrument or the Notej:

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Securily-Inst=ument {the "Maturity Date"), | will be able to obtain a
new loan {"New Loan") with a new Maturity Date of (1.5 101/ 24 , and with an interest rate
equal to the "New Note Rate" determined rn accordance with Sectlon 3 below if all the conditions provided in
Sections 2 and 5 below are met (the “Conditionat Refinarcing Option"). If those conditions are not met, |
understand that the Note Holder is under no cbligation to re‘inance or modify the Nate, or to extend the
Maturity Dale, and that | will have to repay the Note from my-cwn resaurces or find a lender willing to lend me

the money tc repay the Nole.

2. CONDITIONS TO OPTION

If i want to exercise the Conditional Refinancing Cption at maturity, cenzin conditions must be met as of
the Maturity Date. These conditions are: (1) | must still be the owner and ociupant of the property subject to
the Security Instrument {the *Propenty’); (2} | must be current In my monthly pivments and canhot have
baen more than 30 days late on any of the 12 scheduled monthly payments immediateiv preceding the
Maturity Date; (3) no Hen against the Property (except for taxes and special assessinar.siot yet due and
payable) other than that of the Security Instrument may exist; (4) the New Note Rate canr.ut be more than 5
percentage points above the Note Rate; and {5} | must make a writtan request to the Note riu'der as

provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Assoclation’s
required net vield for 30-year fixed rate morgages subject to a 60-day mandalory delivery commiiment, plus
one-half of one percentage point (0.5%), rounded to the nearest one-eighth of one percentage point
(0.125%) {the "New Note Rate*). The raquired net yield shall be the applicabie net yleld in effect on the date
and time of day thai the Note Holder receives notice of my election to exercise tha Conditional Refinancing
Option. If this required net yield is not avallable, the Note Holder will determine the New Note Rate by using

comparable information.

MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT FORM 3180 12/89
ISC/CRID**//0392/3180{12-88)-L. PAGE 1 OF 2
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