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‘THIS OPEN-END MORTOA.fW {"Servrry lnirl;mm") In given on .9/1%/ | —at I.Q__,Bd‘ The

e JAMES ANDREW_ KNG & LYNN M. KING HIS WITE JOINT TENANCY

martgagor fn
' {“"Borrower™) This S«'urity Instrument Is given to Ameriean General Finance, [nc.,

(indicate masital siatus)
which is organized and exlsting urder the laws of Delawace, r2d whose address b g4 'I!ILER..CEE

EK. PLAZA,
Uhinols ("Lomder”). Borrower may inaur indebtednese 1o Levsar o amounts fustusting from tims (o Hme up 1o the principal sum of

FIFTY THOUSAND SIX HUnUZED DOLLARS AND 00/100

{U.s. S,MQ,Q_‘D_Q__) which amount consiitutcs the maximum amov:ic of unpak! loan indcbiodness, exclusive of interest, thereon, which is
secuted under this Securlty Inrument. This debt is evidenced by Borro ver's Revolving Line of Credit Agreement and Disclosure Statement dated
the seme date oy this Security Instrument ("Note™), which provides for montlyy rayments, with the full debt, if not paid carller, due and payable ax
provided In the Note. This Security Instrument secures to Londer: (a) the repaypicnt of the debt evidenced by the Note, with interest, and all
rencwals, extcaslons and modifications; (b) the paymeat of all other sums, with Inierom: advanced under paragraph 7 to protect the security of this
Socurity Instrument; (c) the performance of Barrower's covenants and agreements under wis Security Instrument and the Note: and {d) the unpaid
balances of loan sdvances made after this Security Instrument |s delivered to the recarder /i record. For this purpose, Borrower does hereby
mostgage, warrant, grant and convey to Londer with mortgage covenmms, to secure the paymers ol the foregeling indebtedness of Borrower from

U o tme, the foliowing described property located i . OOOK . Cowity, Vinois:

Lot 1246 in Woodland Heights, Unit 3, being a subdivision in section 23, tc:wnshlp 4]
North, range 9, east of the third prmclpal meridian, accordisg to the plat thereof
regigtered in the office of the registrar of titles cf Cook County Illinois on July -
‘14, 1950 a8 document 1931799 in Cook County, Tllinois. |
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for damages. Borrowes fal!ls-!n respond lo Lander wnhm 30 days Iﬂ‘“ Ilﬁ ;ialo tho notice is given, Londar Is guthorkzed to colloct and spply the

proceads, L ¥w option, aither to regto o 1 i M soc Ingrument whether or not then dus.
{/Aless the Note provides mer%mn@nﬁvﬂ @:Ii I not datend Mu dato of the manthly pry meats
reforrod to In paragraphe | and 2 or chango the amount of such paymente,

10. Botrower Not Reloused; Forbearance By Lender Not a Watver. Extension of the lime for payment or modification of amortization of the suma
socured by this Socurity Instrument granted by Lender to any successcr In Interest of Borrower ahall not aperate to releako iha lshility of the origlnal
Borrower or Porrower’s successors in intorest. Lender shall nct be requized o commence proceodings sgainst any succoasor In interest o refuso io
extond time for paymont or otherwise madify amortization of the sums socurod by this Security Insirument hy reason of any demand made by the
original Borrower o Borrower's successors in inteteast. Any forbearance by Lender tn exerclaing any right or remedy shall not be & waiver of or
praclude the exercise of any right or remedy.

11. Sucoussors end Assigns Bound; Joint and Several Liabiliry; Co-signers. The covenants and agreeneats of this Security Instrument shall bind
snd benefit the successors and essigns of Lender and Borrower, subject to the provisions of paragrapii 16. Borrower's covenants and agrecments
shall bo joint and seversl. Any Borrower who co-signs this Security Instrument but does not execule the Note: (a) is co-signing this Securlty
Instrument only to mortgage, grant and convey that Borrower's Interest in the Propenty under the terms of this Security lnateument; (b) in not
personally obligated 1o pay the sums secured by this Security Instrument; and (¢) agreos that Londer and any other Barrower may agrev to entend,
modify, forbear or make any sccommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

2. Loan Charges. If the loan secured by this Security Instrument I subject to s law which sets maximum loan charges, and that law is lnnlly
interpreted so that the interest or other loan charges collectad or to he collected in connection with the joan excced the permilted Nimhs, then: (a} any
such loan charge shall be reduced by the amount nocessery 1u reduce the chargo to the permitted lmit; and (b) any surna altready collocted from
Borrawee which exceeded permitted limiin will be refunded to Borrower. Lender may choose to make this refund by reducing the principel awed
under the Note or by ma¥xg a direct payment to Borrower.

13. Notices. Any nciics *»> Borrower provided for in this Security Instrument shall bo given by delivering it or by mailing it by frat class mail
unless applicable law requiras uso of another method, The nofico shall be directed to the Property Addreas or any othes address Borrower designaies
by notice to Lendor. Any no'ice to Lender shall be given by first class mail to Lendor's address statod hereln or any uthor addross Lender Jesignates
by notico 1o Borrower.  Any notiie 7 rovided for in this Socurlty Instrument shall be deamed to have been glven to Borrower or Leader whon given
an provided In this paragraph.

14. Governing Law; Sevetability. Thie Jocurity Instrument shall be govorned by federal law and the Jaw of the jurisdictlon in which the Property
is locatod. In the event that any provisior or clause of this Socurity [nstrument or the Noto conflicts with applicablo law, such contlict shell not affect
other provisions of this Socurity tnstrumeat/of the Note which can bo given effect without the conllicting provision. To thia end the provislons of thia
Security Instrumont and the Note are declared In oo everablo.

1$. Borrowee's Copy. Borrower shall be given 0¢ conformed copy of the Note and of this Secutity Instrument,

16. Transfor of the Property or a Beneficlal Intercat L Boisower. If all or any part of the Property or any intercst in it is sold or teanafeerod (or if
s benellcial intorest in Borrower is sold or transferrod ad Borrower is not a natural person) without Lender's prior written consent, Lender may, at
Its option, require immediate payment in full of all eums secure ) by this Security Instrument. However, this option ahall not be exercised if the
excrcise of this option by Lender is prohibited by federal law a’ of ih~ date of this Security Instrument.

If Lender excrciscs this option, Lender shall give Borrower notkc of acceloration. The notice shall provide # period of not leas than 30 dnys from
the date the notice ln delivered or mailod within which Borrower must pe; st sums sccured by this Security lnstrument. I Borrower {atls to pay
these surow prior to the explration of this period, Lender may lnvpke any remedies permisted by thia Security Instrument without further notice or
demand on Borrowor. A : :

17. Borrower's Right to Reinstate. Ta the extent required
{nstroment discontinued. Upon reinstatement by Borrower, thie

a2 if no accelerstion had occurred. )

18. Acceleration; Remedies. Except as provided in paraqragh 16, I. Rorrower is in defaull due to the occurrence
of any of the avents of default provided in the "DEFAULT, TERMINATIOM AND ACCELERATION BY LENDER”
provigion of the Note, Lender shall give Borrower notice speclfyln?: {a) the default; (b) the action required to cure
the default; (c) a date, not less than 90 days from the date the notice is give: *3 @orrower, by which the default iust
be cured (uniess a court having jurisdictlon of a foreclosure proceading involving the Property; shall have made an
express written finding that Borrower has exercised Borrower's right to rainstate v.«thin the five (5) years
immediately preceding the finding, In which case the cure period shall extend for cnly 20 days); and (d) that fallure
10 cure the default on or before the dale specitied in the notice may result in accelerat on of the sums secured by

this Secutity Instrument, foreciosure by judictal proceeding and sale of the Property. If tie Cefault is not cured on
or bafore the date specified in the notice, Lender at Its option may require immediate paym<n*in full of all sums

secured by thia Security instrument without further demand and lggy oreclose this Sactggr instrument by judicial
proceeding. Lender shall be entitled to collect all expensas Incurred In pursuing the remedies pevided In this
paragraph 18, including, but not limited to, reasonable attorneys’ fees if and as permitied by apphcatie law and
costs of title evidence.

19. Lender in Posscasion; Assignment of Rents. Upon sccelerstion under paragraph 18 or sbandonment of the Property, Lender (by judicially
sppointed receiver) shall bo eatited to cater upoa, take potscasion of and manege the Property and 1o collect the rents of the Property including those
past dve. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and colleciion of
reats, including, but ot limited to, seceiver's foes, premiums on receiver's bonds and reasonable sttorneys” fees if and as permitted by applicshle
law, and then to the sums sccured by this Security Instrument. Nothing herein contained shall bo construed as constiluting Lender a "mortgages in
powseeston,” yrlosr Landor shall have entered into and shall remain In sctual posscssion of the Property.

20. Reloase. ' Upon payment of all sums securod by thia Security Instrument, Lender shall discharge this Security Instrumeat, Boreower ahall pay
any recordation costs but shall not be required Lo pay any other charges. e - .

21. Advancee 1o Protect Securlty. This Security Instrument shall secure the unpaid balance of sdvances ruade by Lender, with roupect to the
Propesty, for the paymoot of taxes, tssegsments, insuranice promiums and costs incurred for the protection of the Property. FE
it e e e e S U Y Wt §'f!'l"l.

[P ISE S CPer DUV ere M

Byarppliubh faw, sorrower may have the riﬂ\t 10 have enforcement of this Security
Secimity Instrunecnt aid the obligations sccured therchy shall remain fully effective
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