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. THIS MORTGAGE {"Securlty Instrument} Is given on Supttﬂlbcr 20, 1994 "."Thomortgagoflc |
PETER A. KERNER cnd ELIZABETH nsnuzn. HUSBARD MWD WIFE L . R
'," . : . t T P U N ‘!!:' .--.-’:-‘.'A""E
T N N ST T rBOWUWGH)

ThlaSscurltyInstrumamlsg,'w'o PACOR HORTGAGE conp )

which i organized and existing urZer the laws of THE UNITED ETATES OF AMERICA and whoso addms la
3001 W. 1117TH STREET, LanCABO, TL BOGSS ‘ ' ('Londer")

Borrower owes Lender the principal swnat One Hundred Sixty Four Thousand Dollnrn and
ne/i00 Dollars (LI.5.$ 164,000.00 ,Thlsdebus

evidenced by Borrower's note dated the san«.g=te as this Security Instrument (" Nota“). which provides for monthly -
Fayments with the full debt, if not paid earlier, (uz, and payableon Octaber. 2024 . This Security
strument secures to Lender: (a) the repayment cf th.e debl evidenced by the Note. with Interest, and all renewals,
extenslons and modifications of the Note; (b} the payrient of all other sums, with Interest, advanced under paragra h 7
to protect the security of this Securlty Instrument; and (c) ine pgrformance of Borrower's covenants and agreeme
under this Sacurity instrument and the Note. For thig purpose. Borrower does hareby mongage, grant and convey to
Lender the following described property locatedIn €00k © . = R
County, Minols: K ¢ DT e e
THE WEST 14,65 FEET OF THE SOUTH 176.0 FEET UF LST 2 TOGETHER WITH THE SQUTH
©178.0 FEET OF LOT 1 IN MAHAFFAY'S SUBDIVISION CF /LT 7 IN BUSCH'S SUBDIVISION i
“OF THE WEST 1/2 OF THE EAST 1/2 OF THE NORTMWEST 'y /4 _OF SECTION 26, TOWNSHIP -
37 NORTH, RANGE 12, €AST OF THE THIRD PRINCIPAL ueu‘nnu 1» cnox COUNTY,
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which has the address of 12209 SOUTH 86TH AVENUE ., P puos park T
ooy U e

Hinals . 60464 ("Property Address"); . T
. [Zip Code) ' o
TOGETHER WITH all the Improvements now or hereafler erected onthe propany. and all aasamants,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and addHions shall also be
covered by this Security Instrument. Al of the foregoing Is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the rightto -
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrowse warrants and will defend generally the titie to the Propeﬂy agalnal all dalms and demands, subject to any

encumbrancesofrecord . e , T P SR PT)
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‘;UI insurance policles and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shalf promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt noticetothe -
Insurance carrier and Lander. Lender may make proo! of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrea in writing, insurance procesds shall be applled ta rastoration or m’xlr
of the Property damaged, If the restoration or repalr is sconomically feasibla and Lender’s securty is nof lassened. if the
restoration or repair 18 not economically foasible or Lender's security wouid be lassaned, the Insurance proceeds shalt
be appiiad to the sums secured by this Security Instrument, whethar ot not then duse, with any excess paid 10 Borrower.
It Borrower abandons the Property, or does not answar within 30 days a notice from Lender that the insurance carrler
has offered to settie a claim, then Lander may collect the insurance praceeds. Landet may usa the proceeds to repair
or resiore the Proparty of to pay sums sscured by this Securlty Instrument, whether of not then due. The 30-day perlod

wii bagin when the notice Is given. :

Unless Lenzer pnd Borrower otherwise agree in writing, any application of procesds 10 prinofpat shalt not extend or
postpone the due dxiv of the monthiy payments referred (0 in paragraphs 1 and 2 of change the amount of the -
orrowar's right to any Insurance policies and

payments. If under parsgraph 21 the Property is acqulred by Lender,
procesds rasulting lrom demage to the Property priof to the acquiaition shall pass to Lener ta the exten! of the sums

secured by this Security insimment immadiately prior to the acquisition,

8. Decupancy, Preservatica: Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall one iy, establish, and use the Property as Borrawer's principa residence within aixty daye
aker the exacution of this Security Inziniment and shafi continue to occupy the Property as Borrower's principai
residance for at least one year alter tic Cate of occupancy, uniess Lender otharwise agrees in writing, which consant
shall not be unreasonably withhald, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, sliow the Property to deteriorate, or commit waste on the
P ty. Borrower shall ba in defaul If any fo fefure action or proceeding, whether civil or criminal, is begun that in

roper
Lander's good falth judgment could result in forfcitu e of the Property or atherwise materially impair the llen created by
this Security Inatrument or Lender's securily Interes?. Sorrower may cure such a default and reinsiate, as provided in

paragraph 18, by causing 1he action or proceeding to be Gimissed with a ruting that, In Lender’s good taith
determination, preciies forfelture of the Botrower’s interest in the Properly or other material Impalrment of the fien
created by this Security Instrument or Lender's sacurlty intefest. Barrowar shall also be in default i Borrower, during the
loan application process, gave materially false or inaccurate in‘ormation or statements to Lender {or falled to provide
Lender with any material information) In connectian with the loan avidenced by the Note, including, but not limited 1o,
represertations concerning Borrower's occupancy of the Property 24 £ principal residence. 1 this Securlty Instrumaent is
on a leasehold, Barrower shall comply with all the provislons of the acse. It Borrowsr acquires fee title to the Propeny,

the leasehold and the fee titte shall not merge unless Lender agreas to the meiger in writing.

7. Protection of Lander's Rights in the Property. If Borrower falls 1o peitrmthe covenants and agreements
contained in this Security instrument, or there Is a legal proceeding that may aigiw’cantly atfect Lender's righte in the
Property (such as a proceeding In bankruptcy, prabate, for condemnation or forfelirzc or to enforce laws or
reguiations), then Lender may do and pay for whatever Is necessary to protect the valu of the Propeny and Lender's
Aghts In the Property. Lender's actions may Include paying any sums secured by a lleri/hich has priority aver this .
Securlty Instrument, appearing in court, paying reasonable attornays' fees and entering on the Property to make 5
rapairs. Although Lender may take action under this paragraph 7, Lander does not have 10 U3 0. r
Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Gieirawer securod by ££

A~
¥
t.

y
this Security Instrument. Unless Borrower and Lender agrae to other terms of payment, these amcume shall bear
intarest from the dlate of disbursement at the Note rate and shall be payable, with Interest, upan notica & om Lender to

Borrowet requesting payment.

8. Mortgage Insurance. if Lender required mortgage Insurance as a condition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. i, for any
reasan, the mongage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the martgage lnsurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previousy in effect, from an alternate
mortgage Insurer approved by Lender. if substantialty equivalent mortgage insurance coverage is not avafable,
Borrower shall pay 1o Lender sach manth a sum equal to one-twelfth of the zeariy mortgage insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lander will accept, use and retain these
payments as a loss resetve in liau of mortgage Insurance. Loss reserve payments may na longer be required, at the
option of Lender, it mortgage Insurance coverage (in the amount and for the perlod that Lender requires) pravided by an
insurer approvad by Lendar again becomes avaliable and Is obtained. Borrower shall pay the premiums required to
mahntain mongage insurance In effect, or to provide & loss reserve, until the requirement for mortgage insurance ends
in accordance with any writien agreement between Botrower and Lendsr o applicable lew. & ... oo
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- UNOFFICIAL CORNc ssreers

24, Riders to this Security instrument. if ona or more riders are executed by Borrowaer and recorded {ngether

with this Security Instrument, the covenants and agreements of each such rider shall ba incorporated Into andﬁrm#“s
amend and supplement the covenants and agresments of this Security instrument as if the rider(s) were a part of

Securlty Instrument. [Check epplicable box(es)}
[JAdjustable Rata Rider (JCondominium Rider )14 Family Rider
[)Graduated Paymant Rider CIPlanned Unit Davelopment Rider ] Biweeldy Payment Rider
[)Balloon Rider CIRate Improvement Rider [Jsecond Home Rider

CJ0thar(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Sacurity

Instrumant and In any rider(s) executed by Borrower and recorded with It. _ ‘
Y %7(& (’,? . ’,4" mpn, Al

) \ H ’- "_-). . '
5(47'%1-1.” (/ A (/[‘4}' I ﬁ/z‘
Ly (Seal)
PETER A, XERNER it
Soclal Security Number 084-34-9746
W & gmeth gt Ay
- ;144!/ £ L’}'ﬁﬁf’z’"" (Zg Peal /('&'Tz (Soal)
ELIZABETH KERNWER - va el ad
Soclal Security Number _018-50-6904

Witnasses:

{Seal)
-Borrovt

Social Security Number S
{Space Belov: s Line For Acknowledgment}

STATE OF ILLINOIS, COOK County ss:
[, the undBFaIgREFRSIGNED @ Notary Public In and for sald county and

state do heraby certify that PETER A. KERNER AND-FLIZABETH KERNER

Soclal Security Number

g:'monany known to me to be the same person(s) whose name(s) sus.rihed to the foregoing Instrument, appeared
ore me this day in person, and acknowledged that  THEY signad 2nd delivered the said instrument as
free and voluntary act, for the uses and purposas therein set foth.

Givan under my hand and officlal seal, this 20TH dayof . SEPTEMIFR

THEIR

My Commisslon explres:

This instrument was prepared by: MARCY GONZALEZ

ILLINOIB--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM X014 9/60
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