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Equity- Credit Line 94825932 Mortgage
THIS MORTGAGE ("Security instrument™ is given on JUNE 21 , 1894 . The morngagor
is MILLIAM L, COWNEL
* ("Borrower”).
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This Security Instrument is given to ,
which isa National Bank organized and sxigiing under the laws of _the United States of America
whose address is _One First National Plaza Chicago  |Hinols _60670 ("Lender"). Borrower owes

Lender the maximum principal sum of _BEVENTY-FIVE THOUSAND AND NO/]1Q0

Doliars (U.S. $ 75,000.00 }, or the aggregate unpaid amount of all loana and any disbursements made
by Lender pursuant to that certain Equity Cradit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichaver is legs. The Agrecment is hereby incorporated in this Security instrument by reference.
This dett Is evidenced by the Agreement which Agreament providaa for monthly Interest payments, with the full
debt, ¥ not pakd sarlier, due and payable five years from the lasue Date (as defined In the Agreament). The Lender
wil provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may he made from tirne to time during the Oraw Period {as dellned In the
Agreement). The Draw Perlod may be extended by Lender in s sole diacretion, but In no event later than 20
years from the_Caty hereof. All future joans witl have the same llen priority as the original foan. This Security
Instrument securas *a Lender: (a) the repayment of the debt evidenced by the Agreement, including all principal,
interest, and other cravges as provided for In the Agreement, and all renewals, extenslons and modificatlons; (b)
the payment of all ot-e7°sums, with interest, advanced under paragraph 6 of this Security Instrument o protect
the security of this Seciwiv._Instrument; and (c) the performance of Barrower's covenants and agreements under
this Securlty Instrument (nc, the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twica tha maximum principal suin stated above. For this purpose, Borrower does hereby
mortgage, grant and convey (o wender the following described property located in cock County,

Hiinois:

Y T / o 7‘.5.’

AR e T

THE WEST 1/2 OF LOT 71 IN KS"J.WORTH GARDENS, BEING A SUBDIVISION
OF THOSE PARTS OF THE WEST 1/2 OF SECTION 28, TOWNSHIF 42 NORTH,
RANGE 13 EAST OF THE THIRD PRINAIPAL MERIDIAN, LYINC WEST OF
RIDGE AVENUE DESCRIBED AS FOLLOVS: LOT 1 IN BARBARA WAGNER'S
SUBDIVISION OF THE SOUTH 20 ACREG w8 THE NORTHWEST 1/4 OF eyt taeltd
SECTION 28, ALSC THE NORTH 10 ACRLS OF THE SOUTHWEST 144 OF SAID b8 Tt JL WA IS 26 1A
EECTION 28, TOWNSHIP 42 NORTH, RANGF 13 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, Y7.JZNOIS.
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Permanent Tax Number: . 05-—28-300-621[ ’ RV e vl
which has the address of _2121 KENILWORTH AVENUE A SILMELIS .
Minois _6Q091 ____ ("Property Address”): . : g '

TOGETHER WITH all the Improvements now or hergafter arected on the prcpay, and ail easements, rights,
appurtenances, rents, royalties, minerel, o# and gas rights and prefits, claims ol demands with respact to
insurance, any and all awards made for the taking by eminent domain, water rights anu stork and all fbdures now
or hereafter a part of the property. Ali replacemants and additiors shall also be coveied by this Security
instrument. All of the foregoing is referred to in this Security instrument as the “Property”. :

BORROWER COVENANTS that Borrower is fawfully seised of the astate hereby conveyed r.v. 1:as the right 10
mongage, gram and convey the Property and that the Property is unencumbersd, except for encumbrances of
record. Borrower warrants and wil defend generally the title to the Property against ait claims =nd dermands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower to GE CAPITAL
dated _11/15/93 __ _ and recorded as document number_94144104 .

COVENANTS. Borrower and Lender covenant And agree as follows: oo :
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on

the debt evidenced by the Agreement. :
2. Application of Payments. All paymants received by Lender shall be appiied first to interest, then to other

charges, and then to principal. :
3. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines, and impositions attributable to
the Propeny, and leasehold payments or ground rents, # any. Upon Lender's request, Borrower shall promptly
furnish 1o Lender all notices of amounts to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lendar’s request, promptly furnish to Lender receipts evidencing the payments.
Borrower shaill pay, or cause to be paid, when due and payable all laxes, assessments, water charges, sewar
charges, ficense fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due ditlgence, conest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of the
intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first make al contested payments, under protast # Borrower desires, uniess
such contest shall suspend the colfection thereof, (¢} neither the Property nor any part thereof or interest therein are
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at any time In any danger of being sold, forfetted, lost or interfered with, and (d) Borrower shall fumish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the term “extended coverage” and any other
hazards, Including floods or fooding, for which Lender requires insurance. This insurance shall be maintained In
the amounts and for the periods that Lender requires. The insurance carrler providing the insurance shafl be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. if Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coveragse to protect Lender’s rights in
the Property in accordance with Paragraph 6.

All insurance policles and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shalt promptly give to
Lender all receipts of paki premiums and renewal notices. In the evert of loss, Borrower shall give prompt notice
10 the inaurance cariter and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlaas Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the P./coerty damaged, # the restoration or repair Is economically feasible, Lender's securlty is not
lessened and 8o ower is not in default under this Security instrument or the Agreemsnt. I the restoration or repair
is not economicsiy feasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums sacured by this Security Instrument, whether or not then due, with any excess pakl to Borrower. If
Borrower abandons *ae Property. or does not answer within 30 days a notice from Lender that the Insurance
carmrier has offerad 1o~ 7atile a claim, then Lender may collect the insurance proceeds. Lender may use the
procesds to repalr of restor the Property or to pay sums secured by this Securlty Instrument, whether or not then
due. The 30-day period wi bagin when the notice is given.

# under paragraph 19 the Sioperty I8 acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage t~the Property prior to the acquisition shall pass to Lender 10 the extent of the
sums secured by this Security Insinzriant immediately prior to the acquisition.

5. Preservaiion and Maintenarice r‘ Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change 1 e P operty, allow the Property to deteriorate, of commit waste. Bormrower
shali be in default if any forfeiture action or oroceeding, whether civil or criminal. Is begun that in Lender's good
faith judgment could result in forfelture ol #»-oroperty or otherwise materially impair the lilen created by this
Security Instrument or Lender's security intercst. Formower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or procecding to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfelture of the Borrowet's Iniovest In the Property or other material impairment of the lien
created by this Security Instrument or Lender's sec ity interest. Borrower shall afso be In default ¥ Borrower,
during the loan application process, gave materially taire or inaccurate information or statements to Lender (or
falied to provide Lender with any material information) In <canection with the loans evidenced by the Agreement.

'nﬁ'\laSecurﬂylnarumemleonaloaoehdd. Borrower >4 ~omply with the provisions of the iease, and if

Borrower acduires fee title to the Property, the leasehokd and res ti*ie shall not merge uniess Lender agrees to the
merger In writing.

8. Protection of Lender's Rights in the Property. |f Borrowes alls to_perform the covenants and agreements
contained in thia Security Instrument, or thare is a legal proceeding thiat may signlficartly atfect Lender's rights in
the Property (such as a prooseding in bankruptcy, probate, for conden ~at’on or to enforce laws or reguiations),
then Lander may do and pay for whatever is necessary to protect the vak o the Property and Lender’s rights in
the Property. Lender's actions may Include paying any sums secured by 7~ ilun which has priority over this
Security Instrument, appearing in court, paying reasonable attormeys’ fees, anc itering on the Propedty to maks
repalrs. Although Lender may take actions under this paragraph, Lender does not hav2 to do so.

Any amounts disbursed by Lender under this paragraph shall become additionu! Jebt of Borrower secured by
this Security Instrument. Unfess Borrower and Lender agree to other terms of paymen!, these amounts shall bear
interaest from the date of disbursement at the Agreement rate and shall be payable, with im~rest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or s agent may make reasonable entries upon and Inspections or t/w Jroperty. Lender
shall give Borrower notice at the time of or prior to an inspection specltying reasonable causae fo: fth= inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequenti®, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are
hereby assigned and shali be paid 10 Lender.

in the avent of a total taking of the Propenrty, the proceeds shall be applied to the sums secured by this Securlty
instrument, whether or not then due, with any excess pakd to Bommower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrumant
shal! be reducaed by the amount of the proceeds multiplled by the following fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market vatue of the Property immediatety
before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or ¥, aftar notice by Lender o Borrower that the condamnor ofiers 1o
make an award or settle a claim tor damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty instrument granted by Lender 10 any successor in
interest of the Borrower shall not operate to release the llabliity of the original Bofrower or Borrowet’s successors in
interest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Securlty Instrument by
reason of any demand made by the original Borrower or Borrower’s succassors in inierest. A waiver in one or
more Instances of any of the terms, covenans, conditions or provisions hereof. or of the Agreement, or any part

" thereof, shall apply to the particutar instance or Instances and at the particular time or times only, and no such
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o Mortgage

walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security instrumeant and of the Agreement shall survive and continue to remalin in full force and effect. No walver

shall be assarted against Lender unless In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-.lgm. The covenarts and
agreemnents of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. {f there is more than one party as Borrower, each of Borrower's
covenants anc agreements shall be joint and several. Any Borrower who co-signe this Securlty instrument but
does not execute the Agreement: (a) I8 co-signing this Securlly instrument only to mortgage. grant and convey
that Borrower's intorest in the Property under the terms of this Security instrument; (b} is not personally obligated
to pay the sums secured by this Security ingtrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement without that Borrower's congernt.

11. Loan Charges. If the ioan secured by this Security Instrument is sublject to a law whlch sets maximum loan
charges, and that law is finally interpretaed so that the interest or other loan charges collected or to be collected In
connaction v th the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessar; to reduce the charge to the permitted limit; and (b) any sums already collected from Borrowor
which exceeded ;.brmlned limits will be refunded to Borrower. Lender may choose to maka this refund by
reducing the princl e’ awed under the Agreament or by making a direct payment to Borrower. i a refund reduces
principal, the redulticn will be treated as a partial prepayment without any prepayment charge under the

Agreemant.

12. Notices. Any notica i Borrower provided for in this Security instrumant shall be given by delivering it or by
malling it by first class mai urfess applicable law requires use of another method. The notice shall be directsd to
the Property Addraess or any Ziner address Barrower designates by notice to Lender. Any notice to Lender shall be
given by first clasa mall to Lendar's; address stated hersin or any other address Lender deslgnates by notice to
Borrower. Any notice provided foi wihils Security Instrument shall be deemed 1o have been given to Borrower or
Lender whean given as provided in this prragraph.

13. Governing Law; Severabllity. This Security lnstrument shall be governed by federal law and the law of
Winois. In the event that any provision or ciause of this Security Instrumant or the Agreement conflicts with
applicable law, such conflict shall not affeci raner provisions of thls Security Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Agresment are declared to be severable.

14. Assignment by Lender. Lender may assign ¢4 or any portion of #s interest hereunder and its rights granted
herein and in the Agreement to any person, trust, finonciz! institution or corporation as Lander may determine and
upon such assignment, such assignee shall thereupon su.ceed to all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon kave na further obligations or Hablifties thergunder.

15. Transter of the Property or a Beneficial Interest » Borrower; Due on Sale. If ail or any part of the
Property or any interest in it is sold or transferred (or if a beneiiciy' interest in Borrower Is sold or transferred and
Borrower is not a natural person) without Lender's prior writep-consent, Lender may, at its option, require
immediatle payment in full of all sums secured by this Securfty instruscent. Howsever, this option shall not be
exercised by Lender if exercise Is prohibited by federal law as of the di te o) this Security Instrument.

If Lender exercisaes this option, Lender shall glve Borrower notice o _uc~eleration. The notice shall provide a
perlod of not Jess than 30 days from the data the notice Is deliverad or me llevd within which Borrower must pay all
sums secured by this Security Insirument. Jf Borrower falis to pay these sumi pror to the expiration of this period,
Lender may invoke any remedies permiited by this Security Instrument or lha Al resment wlthom further notice or

demand on Borrower.
18. Borrower’s Right to Reinstate. If Borrower meets certaln conditions, Borrower #2253 have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry ol a jidgment enforcing this

Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums whiciiuvay wyould be due under
this Security instrument and the Agreement had no acceleration occurred; (b) cures any refault of any other
covenants or agreeamants; (c} pays all expenses incurred in enforcing this Security Instrumen:, 1hcluding, but not
limited to, reasonable attorneys’ fees; {d) takes such action as Lender may roasohably require ir. ssure that the
ilen of this Security Instrument, Lender's rights in the Property and Borrowsr’s obligation to pay ti:a sums secured
by this Security Instrument shali continue unchanged; and {e) not use the provision more frequently than once

every five years. Upon relnstatement by Borrower, this Security Instrument and the obligations secured hereby

shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply In the

case of acceleration under paragraph 5.

17. Hazardous Substances. Borrower shall not catise or permit the presernce, use, disposal, storage. or rdoase
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrowaer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowltedge. If Borrower learns, or is notlified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take alt necessary rernedial actions in accordance with Environmental Law.

As used in this paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosens, Other flammable of toxic
petroleum products, toxic pestickles and herbicides, volatile solvents, materials containing asbestos or
formaidehyde, and radioactive materials. As used In this paragraph 17, "Enviicnmental Law” means federal laws
and laws of the jurisdiction where the Propenty is located é_hat relate to health, safety or environmental protaction,
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18. Prior Mortgage, Borrower shall not be in default of any provision of any prior mortgage.

19. Acceieration; Remedies. Lender shall give notice to Borrower prior to acceleration foflowing: (a)
Bomrower's fraud or material misrepresentation in connection with this Securlty Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement: {b) Borrowers fallure to meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property {(but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the default; (b} the action requited to cure the default; (c) a date, not less than 30 days
from the date the notice Is glven to Borrower, by which the default must be cured; and (d) that faliure to cure the
default on or befora the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense af Borrower to acceleration and foreciosure. If the default Is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of ait sums secured by
this Security Instzamant without further demand and may foreciose this Security instrument by judicial proceeding.
Lender shalf be enut'ad to collect all expenses incurred in legal proceedings pursuing the remedies provided In
this paragraph 19, lac’aling, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

20. Lender In Possz e ion. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expireior nf any perlod of redemption following judicial sale, Lender (in person, by agemt or by
judicially appointed recelvir) shall be entitied to enter upon, take possession of, and manage the Property and to
collact the rents of the Propeity iaciuding those past due. Any rents coffected by Lender or the recelver shall be
applied first to payment of the csts of management of the Property and collection of rents, including, but not
limited to, receiver's fees, pref=iums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrumen.. Nnthing herein comalned shall be construed as constituting Lender a
mortgagee in possession in the absencr of the taking of actual possession of the Property by Lender pursuant 10
this Paragraph 20. in the exercise of the powuors herein granted Lender, no ilability shall be asserted or enforced

against Lander, all such liabfity being expre ssly walved and released by Borrower.
21. Releass. Upon payment of all sums s(cu ed by this Security instrument, Lender shall release this Security

Instrument,
22. Waiver of Homestead. Borrower waives aii ¢+t of homestead exemption In the Property.

23. No Offsets by Borrower. No offset or claini thet. Borrower now has or may have In the future against
Lender shall relleve Borrower from paying any amountt du) under the Agreement or this Securlty Instrument or

‘"om performing any other obiigations contained therein.
24, Riders to this Security Instrument. If one or more nderare executed by Borrower end recorded together

with this Security Instrument, the covenants and agreements of‘each such rider shail be incorporated intc and
shall amend and supplement the covenants and agreements of ‘nis Security Instrument as if the rider(s) wers a

pan of this Security Instrument,

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenaits rontalned in this Security
instrumem in any rider{s) executed by Borrower and recorded with the Security Ingtr tinent.

é‘_,_/li - %

L. CO NELLY” IIX -Borrower

/ -Borrower

(Space Below This Line For Acknowlegment)

mem Prepared By:
National Bank of Chicago, Suite D482, Chicego, 1llinois 40670

The Fir

STATE OF ILLINOIS, &m@ County ss:
L, lég{ga [CA é é?é;adg’a . A& Notary Public in and for said county and state, do hereby
certlfy that
ribed to the foregoing |nstrumen1:

personally known to me to be the same person(s) whose name(s) is (are) su
appeared before me this day in person, and acknowledged that signed and
Jﬁﬂ_—_ free and voluntary act, for the uses/and purposes therein set forth.

delivered the said instrument as
Given under my hand and official seal, this ___<3¢ of @ 1004,
SIFICTAL GEAL

G RIOTVES
VERONICA & 'TE OF ILLINUIS

My Caommission expires:

NOTARY PUBLIC STATE OO/ :
| MY COMMISSION BXT. o Notary Public
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