ENT PREPARED BY:
s JONES

S WHEN RECORDED MAIL TO:

W% HOME SAVINGS oF AMERICA
LOAN SERVICE CENTER

P.O. BOX 80015

e fICITY GF INDUSTRY, CALIFQRNIA 91718-0015

ALL NOTICES TO LENDER SHALL BE MAILED
OR DELIVERED TO THE ABOVE ADDRESS.

>" Mortigage snd Assignment of Rents .
ADJUSTABLE INTERUST RATE LOAN _ LOAN NO. 1718477-4
¢ This Mortgage, made this Tth day of SEFTEMBER, 1994 . batween |
- 1

MANUEL. ARELLANO AND MARIA LUISA ARELLANDO, HUBBAND AND WIFE

Z711 WEST Z4th PLACE

herein cailad BORROWER, whose address is
(number and street;

CHICAGD {8 60808
{cityy (atate) (zip code}
and
%~
and HOME SAVINGS of AMERICA, FE3., s corporation herein calied (ENDER, whoea address is 4800 Rivargrade Road, rwindale,
Cattornis 917086
WITNESSETH: Borrower hereby granis, onvevs, morlgages and warrants to Lender the real property legaily described as
foliows:
LOT 34 IN FRANK NOMAK'S SUBDIVIZION OF BLOCK 12 (EXCEPT BOULEVARD! IN 8.J. WALKER'S
SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 26, TOMNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COUK COUNTY, ILLINOIS.
COMMONLY KNOWN AS 2711 MEST 24th PLATE, CHICAGBD, IL. 40608
PTN: 16-25-217-013
. DEPT-01 RECORDING $27.50
. TH0014 TRAN 2815 09/21/94 14:07t0Q
. $5837 4 AR 94825213
. COOK COUNTY RECGRDER

Together with all iInlerest which Borrower now has 6r may hereafter acquire in or to sald property, and in anc to.(a' sll easemsenis and rights
v of way appurtenant thareto; and (b} il buildings, gtructures, improvemants, fixtures and appurtenances now ¢ hiireaftar placad thereon,
e including. but not limited 1o, 8l apparatus and equipment, whethar or not physically affixed to the land or any buiiring, usad fo provide or
pupply air-coocling, air-conditioning, heat, gas, waler, light. powar, rairigeration, ventiiation, laundry, drying, dishwrs'ui.g, garbage disposal
or other services: and all waste vent systams, antennas, pool equipment, window coverings, drapes and drapary rids, ~arpeting and Hloor
covering, awnings, ranges, ovens, waler heaters and attached cabinets; it being Intended and agreed that such itCrné be conclusively
deemed tc be sltixed to and 1o be part o1 the rea! property that is conveyed hereby; and (¢) all water and water righis {(whather ar not
sgpurtenant). Borrower agrees to axecute and delivar, irom time 10 time, such turther inotrumenta as may be requested by Lender to confirm
the iian of this Mortgage on any such properties. The propertios conveyed to Lender hereunder are hereinafter relarred to as

“such property.” .
L The Borrower absolutely and irravocably grants, tranafers and assigns to Lender the rents, incomae, insues, and protits of all praperty
f covered by this Mortgage.

FOR THE PURPOSE OF SECURING:

with Interast thereon, according to tha terma of a promiasary

80,000.00
note of aven date herewith and having a final maturity date of SEPTEMBER 15, 2034 made by Borrower,
payable 1o Lender or order, and alt modiflcations, extensicns or renewals thereol. (2} Paymenf of auch aums as may be incurred, paid out, or
advanced by Lendsr, or may otherwise be due o Lender. undar any provision of this Mortgage and a!l modifications, extenslons or
renswals thereot {3) Perlormance of each agreement of Borrower contained harein or incorporated herein by relerence or conlained in
any papers executed by Borrower relating to the loan secured hereby. (4) Performance, if the loan secured heraby or any past thereof is for
the purpose of constructing improvements on such property, of each provision or agreement of Borrower contained In any building loan
agreement or other agreemont between Borrawer and Lender relating ta such property. {§) fhe performance and keaping by Borrower of
sach of the covenants and agreemants raguired to be kept and perfarmed by Borrowar pursuant to the terms of any lesse and any and ali
other instruments creating Borrower' s interest in or delining Borrower s right in respect to such groperty. (6) Compliance by Borrower, with
sach and every monetary provision o be performed by Borrower under any doclaration ol covaenants, condilions and restriclians partaining
to much property of any declaration of condomintum ownership and upon wrilten request of Lender, the anforcament by Borrower of any
Covenant 1o pay mainiénanca or other chargas,  the same heve not boen pald or valig ingel stapa taken to enforce such paymant within 90
aays atter such written request is made. {7} At Lender s option, payment, with interes! Ihareon, of any other prasent or uture indebtedness
or pbligation of Borrower (or of any successor in Interes! of Barrower to Such property) due to Lender. whether created directly or acquirser
by absofute or contingent assignment, whather due or not, whether otherwise secured or nal, or whather exisling at the time of the execu-
tion of this Mcrigage or arising thereaiter, tha exercise of such optian (o be gvidenced by a notice in writing ta Borrower or any successorin
interest of Borrower. (8) Parformanca of all agreemenis of Borrower 10 pay lees and charges lo the Lendar whather or not herein set forth,
(':) Payment of charges. as allowed by law when such charges are made, for any statement regarding the obligation secured

SF-B873-2 ffav. O - 10/81) ARM - Part 1 {IL} 104 ‘\\'
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(1) Paymentofthesumof §
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{11} Prepayment Charge. Should any note or obligalion secured herahy require Borrowar 1o pay a fee in connection with tha prepayment of any
o the indebtedneas secured hersby, |0 pay such fee lo the exten! permitted by applicabie law, notwlithstanding tha Iact that Borrower ahall have
sefaufted in any obligrtion secured hereby and Lender, by reason Ihereol, shall have declared all sums secured hereby immediately due and payable.

(12) Failure of Borrower to Comply with Mortgage. Should Borrower lall to make any paymon?, or fall tc do any act required in [his
Mortgage, or fall to perform any obiligation ascured by this Mortgage. or do any act Borrowar agreed nol to do, Botrowor shall be in delault
under this Mortgage. Lender, but without obligaiion 8o to do and without notice 1o or demand upon Borrowar and wilhout releasing
Borrower from any obligation hereof, and without contesting tha vafidity or amount of the asme, may: {a) pay of do the same In such manner
ang 1o such exiant as it ray desm necedsary to protect tha ascurily hereo!, Lender being authorized to anter upon such propsriy for such
purposes; (b) pay, purchase, contest or compromine any encumbrance, charga or ltan, which in It judgmen! le or appears lo ba priof or
superior hereto: and {c} in exercising any such power pay necessary expenses. Borrower agrees 10 repey any amoun! 8o axpendod on

demand of Lender.
(13) Sums Advanced to Besr interest and To Be Added to Indebtednass. To pay Immediately upon demand any sums advanced or

pald by Lendes or Borrower under any clause or provision of this Morigage. Any such aum, untt 8o rapald, shali ba securad herein and bear
{nierest from the riate it was sdvarced or pald at the sams interast ratn, as may be adjusied from time 1o lime, as such indehledness, and
shall auch sum and interasf tharaon be sacured by this Mortgage.

{14) Application of Funds. Lender shall have the right ut {is gole discration to direct the mannor In which paymantn of proconds shatl
be applied upon or allocated among the various ltams constituling Borrower's Indebtedness or obligations sacurod horeby.

{15) Obligation of Borrower Joint and Several. If more than one peraon is numad as Borrower, each obligation of Barrower ahall he
the joint and several ohligation of sach such person.

{16) Acuslerstion Clause: Right of Lender to Deciare Ail Bums Due on any Transter, Eto. Landar shell have the right, at s option,
to declare any indebtedness and obligations sacured hareby. Irrespective of the maturity dete specified in any nole or agreamaent avidenc-
ing the same due and payable within 30 days after such declaration if: (a) Borrowar or any successor in intarest to Borrower of autch
property selis, enters into a contract of sale, conveys or alienalea such property or any part theraol, or auHtars hig title or any interps! thersin
to be divesiad, whatt s, voluntarity or involuntarily or lenses gsuch property or any part thoreof tor a term of mora than 3 yeasrs, orchangos or
permits to be chang el e character or use of such property, or drilla or extracis or entarn inlo a lease for the driiling tar or extracting oll, gas
or other hydrocarbon sutstance ar any minaral of any kind of character on such proparty; or (b) Borrower (s a partnorshipand the Intarest of
a generat partrnier is azsipnad or transferred: or (c) Borrower 1 a corporation and more than 25% of the corporate srtock thereo! is sold,
transfatrad or assigned c url/ig a 1 2 month period; or {d) Borrower Is a trust and thera I8 a change of baneficial intarect with respect to more
than 25% of such property, o (&) Borrower haa made any material misrepresentation or failed to disclose any matsrial fact in ihose cerlaln
financial and othar writter 1ar,==entatione and disclosures made by Borrowar in ordar to induce Lender to entér into the transaction
svidanced by the promissory r'o'e or notes or agreameanta which this Morlgage secures

(17} NoWalvers hy Lendaer, Yo salver by L ender of any right undar this Morigage shall be sactive uniaes in writing. Whalvar by Lander
of any right grented to Lendar uniastiris Martgags or of ary pravision of this Mortgage as to any traneaction or nccurrance ahall nol be
desmed s waiver as o any fuluce learisptian ar gucurrence. By accepling paymant of any sum securoed horeby atter its due ditle or hy making
t or perdormirig any act ond analf of Botrowst that Borrdwer was obligated hereundoer, but lalled, to make or parform, or by adding

Landsr doas not waive He right to require prompt payment whan due
or to daclare a nelauvtt for lallure so

any paymen
any paymeant so mads by L ender ta the indeLivdnasa secured hereby,
of ail other sums 80 secured or to require o mu performance of a!l other acis required hereunder,

to pay such olher sums or to perlorm such c.her acts.
t be changed or modified excep: as otherwise provided In this Mortgage or by

{18) Modification In Writing. This Mortgage Canno’
art in writing signed by Borrower, ar an’ succesaor In inlerast to Borrower, and Lender.

agreem

(19) Rightto Collect and Recelve Rants and Prof!'s. Notwithstanding any other provislons hareof, Lendar hereby granta permission
to Borrowser {0 coliuct and ratain the rents, incomae, iasJes and profiis of such properly as they become due and payabls, but Lenderresorvaes
the right to revoke such permission at any ime with or w/acut cause by notice in writing 1o Borrowar, mailac to Borrawaer af his [ast known
address. In any event, auch parmission to Borrowar suton.at'crity shal be revoked upon dafaull by Borrower in paymaont of any indebtedness

secured hereby or in the performance of any agreermert hevundar. On any such default, Lender may at any timea wilhout notice, either in
without regard to Ihe adequacy of any security for the indeblsdness

person, by agent, or by recelver to be appointad by the cou't, ans

hereby secured, enter upon and take possession of such proper’y, ©) any part theraof make, cancel, enforce or modify leases; obtain and

eject tenanta. set or modily rents; in its own name sue for or othe.wise colteci tha rentsa, incoms, iasues and profits thereof, including those

past dus and unpaid, and apply the same, less coats and éxpenses Ol spuration and collection, upon any indebtaedness secured hereby and
ender shall not ba liahte to any person for the collection or non-

in suck order as Lender may detarmine; and except for such applica'io’,
collection of any rents, income, issues or profits, nor the fatiure to assert r enforce any of the foregoling righta. The entaring upon and taking

possession of such property, the collection of such rents, Income, issuns Si prefils, the doing ol other acls nerein authorized, and the

application thereot as aloressid, shall not cure or waive any defauit or notice of dJefault heraunder ¢r invalidate any act done pursuant to

such notice.

(20} Remaedies. Noremedy herein provided shall be exclusive of ahy other rm2dy harein or now of heroalter existing by law, but shall
be cumulative. Every power or ramedy hereby given 1o Borrower or to Lenderci (0 which gither of them may be otharwiase entitled, may be
exercised from lime to time and as oftan as may be deemed expadient by them, anc eitt er of theam may pursue inconaistent remadies. {f

Lender holds ary additional security for any obillgation secured hereby, it may enfurca ik aa'e thereof at its option, either bofore, con-
ult of Borrowar, Lender may, at its option, offset

temporanecusly with, or after any Martgagee's sale is made hereunder, and on any aof”.

againat any indebtedneas owing by it to Borrower, the whole or any part of the indeofed)e88 secured hereby. The Lander I8 hereby

authorized and empowered at s option, without any obligation so to do, and without affecting thna obligations hereot, to apply toward the
or credils of or balunp’ag to Borrower and which the Lender may

payment of any indebtedness secured heraby, any and all sums or money,
have in its possession or under it control, including, emong other things. any impounds houwi by’ Lender under paragraph (6) hereot.

in order to essure the definitaness and certainty of the rights and obligations harain proviced, Corrower walvea any and alt rights of
offset which Borrower now or heregfter may have against Lender, of claims and no offset made by .t nder shalf raliove Borrower from pay-
inp Instatiments an the obligations secured hereby as they become due.

{21) Foreclosure of Mortgage. When the Indebiedness hereby secured shall become due whethc( by iicceleration or otherwise, tha
Lender shall have the right to foreclose the lien hareol. In any suit io foraclose the fien hareol, there ahs.) o allowed and included as
additiona! indetiledness In the decres of saie all oxpanditures and expenses which may be patd or incurres o ur on bohal af Londer tor
attorneys’ {ees, appraisers’ lees, oullays for documentary and expert avldence, atenographers charges, pab’ication cost and costs of
procuring all abstracts of title or commitments for title insurance. Such tees, charges and costs may he estimaied g5t itams lo ba expanded
after entry of the decree as Lender may deem reasonably necessary alther to prosecule such suit of (o evidece 2 bidders at any sale
which may be had pursuant 10 such decree the true condilion of the titie to or the value of the Property. All axpendituras and expoenses of
the nature of this paragraph mentloned shall becorna so much additional indabtedness secured hareby and shall huimmediately due and

paysble with interast thareon at the rate speciftad In tha Note. Such expenditures and expenses shall include sxpanditures made In
aither as plaintiY, claimant or defendant, by reason of this Mortgage or

connection with (a) any proceeding to which Lender shat be a party,

any indebtedress hereby secured; (b) proparation for the commencemenl of any sult for toreclosure horacl aftar accrual of such right to
toreciose whether or not actually commenced; (c) preparations for the defanse ol any threataned sult or proceading which might affect the
Property or the security hereof, whather or not actually Ccommenced, (d) any afforts tar collaction of any past due indebleuness secured
hereby. The proceads of any {oreclosure sale ol the Property shall be distributed and applied in the tollowing order of priority: first, on
account of alt costs and expenses incident lo the foreclosure proceedings, Including al such llems as are mentioned in this paragraph
heraok second, alt other items which under the terms hareof constitute indebtedness secured by this Mortgage, third, any surpius to
Borrower, his tegal representatives or assigns, as their rights mayv appear.

(22} Appolntment ¢! Racelver. Upon or al any 1ima atter the filing of a complaint to foreclosa this Mortgage the court !n which such
complaint flled may appoint a raceiver of the property or may appoint Lender as Morigagee In possassion. Such appointmeant may bhe made
eithar bafore or aftar sala, wilhoul notice, without regard 1o the solvency or Insoivency at the lime of apphcation lor such raceiver,ofthe

or the payman! of the indebtednass secured heraby and without regard to the then volus of the propenty

perscon or persons, if any, ftahle {
whether the same shall be then occupied s s homaestead or nct Such receiver or Mortgagee In poseesaion shall have powaer to cotiact the
uring any furthar times when Borrower,

rents, iasues and protfits of the premises during the pendency ol such foreciosure suit, aswe!l aa d
his BUCCeasors or assigns, except far the inlervention of such recelver, would be entitied lo collect such rents, issues and profits, and all
other powers which may be necessary or 2re usual ln such cases for the protection, possession, control, management and operation af the
praperty during the whole aald period. The court from time to tima may authorize the raceiver or Mortgagee in possession to apply the net
incoma held by elther of them in paymertt in whole ar in part of the Indebtadness and other sums aecured haroby, or in paymant of any tax,
specia) assessmant or other llan which may te or becoma supetior lo the lien hereof or superiortoa decrea torecleaing this Mortgage,
provided such application ia made prior to foreclosure sale. incase of a judicial sale, the property, or so much thereof as may then be affected
by this Montgage, may be sold in one parcel

ia of the assence ae to all of Borrowar s obligations hereunder; and ta the axtent permitted

(23) Waiver of Statute of Limitations. Time
iaw, Borrower wilves alf present or future statutes of !imitation with respect to any debt, demand or obligation secured hereby In any

by
action or proceeding for tha purpose of enforcing this Mortgage or any rights or remedies hereunder.
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