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MORTGAGE . ORlGlNAL
7 THIS MORTGAGE ("Security Instrument’) is |ivoﬂ on‘ SEPTEHIER 03, 199‘!. e - PR

Borrower owes Lender ine principal sum of
© TWENTY TWO THOUSAYD SEVEN HUNDRED FIFTY AND 00/100 ' ' ‘
). This debt is evidonced by Borrower’s note dated the same dats as

e2,750.00

Dollats (LS. §&
this Sscurity tnstrument ("Nete?), which provides for moenthly payments, with the full debt, if not paid earlier, due and puyabie
. This Security Instrument secures to Lender: (a) the repayment of the dobt

on DOCTOBER 01, 2009

evidenced by the Note, with interest.and all renewals, extensions and modifications of the Note; (b) the payment of all

.other sums; with interest, advanced vadsr paragraph 7 o protect the security of this Security Instrument; and (c) the

performance of Borrowoer's vovenants and agreements under this Security Insrumoent and the Note.: ' For this purpose.-
Ly )

Borrower does hereby mongagn. grant aml convey to L mdor zhe !bllowing deaer!bod propmy Im,atod in’
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1 which has the address of 6655 SOUTH MAY STREET e S THCEOR I '!CITY OF CHICAGO IR -
. SR L L tomy) I A
. IR i

tifinois 60621 CProperty Addrassy

: [Zip Code]

' TOGETHER WITH all the improvements now or hereaflor erected on the property. and ail casements, appurtenances,
and fixlures now of hereafler a part of the property. All replacements and additions shall afso be cavered by this Security
Instrumrent. Al of the foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully ceised of the cstate hereby wnveyed and-has the right w moﬂ.gage,
grant and convey the Property and that the Property is uaencumbered, oxcept for cnoumbrances of record. Borrawer warrants
and will defend genorally Lhe tithe to the Property against all claims and demands, subject to any encumirrances of record. -

THIS SEFCURITY TNSTRUMENT combines undform covenants for natlonal use and non- uull’orm wwmanu wm: limited
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varlaﬂons by wr!sdictmn to ponsumte a umform ucudty instrumcnt oovering res! propurty
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LOT 14 IN BLOCK 14 IN WBDDELL AND COX SUBDIVISION OF THE
WEST 1/2 OF T NORTHEAST 1/4 OF 8ECTION 20, TOWNBH1IY 38
NOR'TR, RANGB L4BAST OF THB THIRD PRINCIPAL MEBRIDIAN, IN
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6. Occupancy, Preservation, Maintenance snd  Protection of the Property; Borrower’s Loan  Application;
Borrower shall oceupy, establish, and use the Proporty as Borrower’s principal residence within sixly days

Leancholds. )
after the execution of this Security Instrument and shall continue 1o oceupy the Property #s Borrower's principal reskionce

for ut loast one yoar afler the datz of secupsncy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s Guntrol. Borrower shall not
destrey, dnmage or impair the Property, allow the Property 1o detericrate, or commit waste on the Property. Borrower shall
be in defaull if any forfeiture acllon or procecdaing, whether civil or criminal, is begun that in Lender’s good falth judgment
could resull in forfeiture of the Property or otherwise malorially ittipair the tHen created by this Security Instrumont or Londer's
socurlty interest. Borrower may cure such o defauft and reinstate, ax provided in paragraph 18, by causing the action or
proceediing to be dismissed with 4 ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's
interest in the Praperty or viher material impoirmont of the flon created by this Securlty Instrument ot Lender's security
interest. Borrower shall alsoe be in defaull If Borrower, durlng the foan application process, gave mterlally Mlse or inaceurate
information or statéments to Lender (of [siled 1o provide Lender with any malerial information} in connscdon with the loun
evidenced by the Note, including. but nol himited lo, representations concerning Borrower's eccupancy of the Properly ax
s principal resldence. If this Security Insteument is on a Jeaschold, Borrower shall comply with sl the provisions of tho loase.
If Borrowsr acquires fee titie to the Property, the !emehuld and the foe ttle shall not morge unless lerler agrees 1o the
merger in writing

7. Protection ' Lender’s Rights in the Praperty. I Borrower fails to porform the covenants and agreemonls
contsined in this Sezw ity lastrument, or there is a lepal proceoding that may significantly affect Londer’s rights in the Property
{such as a proceeding iz bankruptey, probate, for condemnation or forfeiturs or 1o eaforce laws or reguldﬁuns) then Lender
may do and pay for wliaiaver is necessary to prolect the vafue of the Property and Lender’s rights in the l"roperly Lender’s
actions may include pajiip sany sums secured by a lien which has priority over this Securily Instrument, appearing in court,
paying reasonable attorrzvs’ fmes and entering on the Property to make repairs. z‘\llhough Lemler may ke .u.llon under

this paragraph 7. Lender doe: vt have to do so

Any amounts dishursed b L-ader under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. LUnless Borrowir and Lender ngree to other lerme of payment, these amounu shall bear interest from
the date of disbursernent at the Note rate and shall he payablu, with interest, upon notice from Lender to Borrower requesling

uyment.
puy 8. Mortguge Insurance. [ Lend»r Je7wired morigage Insurance as a condilon of muking the loan secercd by ihis
Security Instrument. Borrower shall pay riie premiums required 10 maintain th: mortgage insurance in effect. H. for any
reason, the mortgage insurance coverage required vy Lender lapses or ceasses to be in effect, Borrower shall pay the premivems
roquired te obtain toverage substantally equ.vafont 1o the murtgape insurance previously in effuct, al a cost substantially
squivatent to the cos! to Borrower of the morigage insurance previously in effect. from an alternate mortgage insurer approved
by Lender. If substantially equivalent morigage insturracy coverage is not avallable, Borrower shall pay to Lender each month
a sum equal to enc-twelth of the yoarly mortgage inxsi»ice premium being pakl by Borrower when the insurance coveruge
lapsed or ceased 1o be in cffect. Lender will accept. ust and cetain these payments ay a less reserve in lleu off morigage
insurance. Loss resetve payments may no longer be requirey, atv the oprion of Lender, if morigage insurance coverage (in
the amount and lor the period that Leader requires) proviced by an insurer approved by Lender again becomes nvailable
and is obtained. Borrower shall pay the premiums required lo/mzintain mortgage insuranoce in offect. or to provide a loss
reserve. untit the requirement {or mortgage insurance ends in acrordance with any wrilwn ngreemersit between Borrower

and Lender or zpplicabie law.
ender or ils agent may make reasvhable entries upsn and inspections of the Property, lemler shall

9. Inspection. L
give Borrower notice at the time of or prior to an inspection specifying redrovable cause for the inspection.

18. Condemnativn.  The proceeds of any award or ctaim for Jamazes, direct or consequental, in connection with
any condemnaation or other taking of any part of the Frupaﬂ'y ar for convuyance srteu ul" wndemrmhon. are hereby mﬂgnod
and shali be paid to Lender.

~ums socured by this Seuuruty ln:trumom.

e event of & Iotal wtaking of the Property. the proceods shall be applied to i

in th
whether or not then due, with any excess paid to Borrower. in the sveni of » paruw taking of the Properly in which the
» Yanp’the amount of the sums socured

fairt market vatue of the Property immediately before the taking is equal to or greats;
by this Security Instrument immediately before the waking, unless Borrower and Lender 7 :norivise agree in writing. the suins
socurod by lhis Security [nstrument shall be reduced by the amount of the procoods molliplied by the following fraction:
() the ol amount of the sums socured mmediately bofors the taking. divided bty (b) tho fiah morket valus of the Property
immedialely before the laking. Any balance shall be paid o Borrower. [n the event of a partia) miing of the Property in
which the fair market value of the Properly immedialely bolore the luking is less than the amotal o the sums sscured im-
medimioly before the taking, unless Borrower and Lender otherwise agree in wriling or unfess appuca’az law ctherwise pro-
vides, the procesds shall be applisd 1o the sums secured by this Securily Instrument whether or not the sein7 are thea due.

If the Property is abandoned by Borrower, or if. after notice by Lender Lo Borrowor that the wndwnnor uffers to
make an award or settie a claim for dumages, Borrower fails w respond 10 Lender within 30 days: after ¢y dute the notice
is piven, ! ander is asuthorized to coliect and apply the proceeds, at its option, either !u restoration or rupnin i ma Property
or to the sums securect by this Security Instrument, whather or not then due.

Uniloss Lender and Borrower oilherwise agree in writing, any application of prucceds to prmupal shall not extend
or pustpone the due dute of the monthly paymenis referred o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Reieased; Ferbeorance By Lender Not a Waiver. | Extension of the Ume for payment or
modificalion of amortization of the sums secured by lLhis Security Instrument granted by Loader to any successor in interest
of Borrower shali not operate (o relsase the liability of the original Borrowor or Borrower’s syccosvors In interast. Lender
shall not be required to commenus proceedings against any successor in inlerest or refuse (o oxtend time for payment or
otherwise modily amortization of the sums secured by thix Security Instrument by reason of any demund made by the originsl
Borrower or Borrower's successers in interest. Any forbearance by lender in oxerasmg any right or remedy shall not bs
a waiver of or preclude the exercise of any right or remedy.

(2. Successors and Assigns Bound: Juint and Several Liability; Co—wgnm The vovenants and agreemenls of
this Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to mortgage. grant snd convey that
Borrower’s intetest in the property under the terms of thiz Security Instrument; (b) is not personafly vblipated to pay the
sums sécured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend., modify,
forbear or make any accommodauom wilth rcgard to the lerms ol' lhe Securn'y lnstrumenl of the Note without (hat Borrowu s
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22. Release. Upon payment of all sums sscured by this Security lInstrumenl, Lender shall rolouse this Security
Instrument without charge (o Borrower. Borrower shall pay any recerdation cosls.

23. Waiver of Homestead. Barrowsr waives all right of homestead oxemption in the Property.

24. Riders to this Security lnstroment. If one or more riders aro executed by Borrower and recorded tugether
with this Security Instrument, the covenasnts and agreements of each such rider shnll be incorporated into snd shall amend
-and supplement the covenanta and agreements of this Security [nstrument as if the rider(s) were 4 part ol this Securlly lusirument.

{Chavk applicable box(es))

1 Adjustable Rate Rider [J coudominium Rider ] 1-4 Family Rider

] Graduaed Payment Rider [0 Plaaned Unit Development Rider M Biwveel:ly Payment Rider

[0 Balivon Rider [ Rate Improvement Ridos [ Socond Home Rider

[‘_‘] Other(s) {specify]
BY SIGNINT BELOW. Bortower accepis and agrees 1o the terms and covenants contained in this Security Insirument
and in any rid7a(s) executed by Borrower and recorded with it.

Winmse: _% §ay /4 Y

SIDMEY D.VKELLY

{Seal)
Borrower

ISpace Betow This [ fue For Ack

STATE OF ILLINOIS, County as:
On this, the 8TH day of SEPTPY T, 1994 . bolore me, the
subscriber, the underq‘gd officer, personally appeared

Sid neay P‘)ellki,

known 1o me (or satisfactorily proven) be the person{s) whose name subscribed lo the within instrument
exoculed the same for the purposes heruin “ontained.

7, | herounto set my hand aad oflicial seal.

Y. Louis M. BRYGHT e

€‘ “OFFICIAL SEAL" TITLE OF OFFICER
4 Dawn Griffin Brags

4 Notary Public, State of I
¢ My Commission Expirss
ww Vv vewws
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Assignment of Rentb o . o ;'

)

' THIS -4 FAMILY RIDER is made this BTH ) ; . duy of SEFTEHIF.R : .
i9 . 94 . and & incorporated into and shall be deemed o arend and aupplcmem the Morlsuga. Doed of Trust or

Scaumy Deed (the Scr.umy Instmm-nl) nf lha same date. mvun by the undemgnad {the 'Bnrrowu) i seuurs

. Barrower’s Now to i N o
R YO AN S LI ET RS PEPPT SIS PN Coe b
(lllo "l.ondor')

INDEPENDENCE BANK OF CHICAGO
of the same date and covering the Property described in  the Seourity lnsl.rumem and'_h_»mlod at

6635 SOUTH MAY STREET, CITY OF CHICAGO ILLINOIS 40621 ... . e
IProperly Address]

1-4 FAMILY COVENANTS. In additon 1o the covenanis and agreements mado in the Socurily lnslrument

Bursower and Lender further covenant and agree as follows: PR L

A. ADDITIONAL PROPERTY SUBJECT TO TIHIE Sl'.CURlTY INSTRUMENT. In addition 1o the
Propecty deittibsd in the Security Instrument, the following items are added to the Property description, and
shall also construie the Property coverod by the Security instrument: bullding malerials. appliances and goods of

every nature whalsoiver now of hereafier located in, on. ‘or uted. or intended to he used In conneclion with the
out nol limited o, those for the purposes of supplying or distributing fieatdng, cooling,

sic and light, fire prevention and extingulshing apparatus, securily and nccess control
apparates. plumblng, bancowbs, water heaters, water closets, sinks, ranges, stoves, rteffigerslors, dishwashors,
disposals. washers, dryeri, zwuings, siorm windows. storm doors, screens, blinds, shades. curtains and curtala
rods, attached mirrors, cabiness, panefling and attached Noor coveiings now or horealer atsched 1o the
Property, afl of which. including r-placements and additions therelo, shall be deemed to be and remain a part of
the Properly covered by the Securlty “wustrument. All of the foregoing together with the Property described in the
Security Instument (or the feaschold estate il the Security lnstrument ls on a Ieasehuld) are roferﬂsd lo in ths

1-4 Family Rider and the Security lustrur ent 2s the “Property.” -

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not soek. agree W or make a

change in the use of the Properly or its zouing classification. unless Londer has agreed inn writing to thy change.
ordi:zn.es, regulptions and requiremenis of any governmenlal body

NIRRT

Property. including.
electricily, gas, wiler;

Borrower shall comply with all laws,
applicable to the Property.

C. SUBORDINATE LIENS. Except as permittid by federal law, Borrower shall not allow any lien inferior
to the Security Instrumeni to be perfected against the Proper.y vithout Lender’s prior wrillen permission.

D. RENT LOSS INSURANCE. Borrowsr shall maintun insurance against rent loss in addilion to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE* DELETED. Uiifr. rm Covenant 18 is deleted.

Lender and Borrows: otherwise agres in  writing, the first

F. BORROWER’S OCCUPANCY., Unless
»f tie Propoerty is defeted. Al remaining

senletice in Uniform Covenant 5 concerning Borrower’'s occupancy
covenanls and agreements sel forth in Uniform Covenant 6 shall romain in elies..
G. ASSIGNMENT OF LEASES. Upon Leader's request, Borrower shall‘asrign to Lender all loases of the

Propocty and all security deposits made in copneclion with leases of the Propriiz: Lipon the assignment, Lender

shall have the right to modify, extend or terminate the existing leases and to execute qew leases, in Lender's sols
discretion. As used in this paragraph G, the word “lease” shall mean “sublease”™ if the Security Instrument is on a

leaschold.
. ASSIGNMENT OF RENTS; APPOINTMENT OR RECEIVER; LENDER IN FPCOHSJSSSION. Borrower

sbsolutely and unconditionally assigns and wansfers to Lender all the renls and reveavis  ("Rents”) ol ihe
Property, regardiess of to whom the Rents of the Properly are payable. Borrower authorizes ‘tondler or Lender's
agents 1o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Loalel or Lender’s
agents. However, Borrowes shall receive the Renls untl (i) Lender has given Borrower notice of dclaull pursuani
to paragraph 21 of the Security Instrument and (i} Lender has given notice to the tenant(s) that the Rents are o
be paid to Lender or Lender's agenl. This assignment of Rents constitutes an sbsolule assignment and not an

assignment for additional security only. s
gAaAseudel

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for (he benefil of Lender only. o be applied to lhe sums secured by the Security Instrumenl; (ii) Lender
shall be entiled to collect and roceive all of the Renis of the Property; Gii) Borrower agrees tha! each lenant of
the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon Lender's written demand to
the tenant; (iv} uniess applicable law provides olherwise, all Rents coflected by Lender or Lender’'s agents shall
bo applied first lo the costs of taking conwro) of and managing the Properly and collecting the Rents, including,
but not limited to, attorney's [ces, receiver's fees, premiums on receiver’s bonds, repair and maintenance costs,
insurance premiums, laxes, assessments and other charges on the Property, and then w0 the sums secured by the
Securify (nstrument; {v) Lender, Lender's agents or any judicially appointed receiver shall bs liable o account
for only those Renls actually recelved: and (vi) Lender shall be entided ic have a receiver appuinted to tuke
possession of and manage the Property snd colfect the Rents and profis derived from Lhe Property without any

showing as {0 the inadequacy of the Property as sucurity.

MULTISTATE 1-4 FAMILY RIDER - Fannle mas/Freddie Mac Uniform instrument Form X170 990 (page 1 af? pages)
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If the Rents of the Property are not suflicient 1o cover the costs of laking conwol of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shnll become indebledness
of Burrower 1o Lender secured by the Securily Instrument pursuant to Uniform Covenant 7.

Borrowsr represents and warrants that Borrower ls ot executed any prior assignment of the Renls and has
not and will nul perform any act that would provent Londer from exercising its righls under this paragraph.

Lender. or Lender’'s agents or a judicially appointed receiver, shall not be required tn enter upon, tske control
of or maintain the Property before or after giving nctice of defaull o Borrower. However, Lender, or Lender’s
agents or a judicially appointed receiver, may do so at any time whon a delault occurs. Any application of Roats
shall nol cure or walve any default or invalldato any other cdgit or remedy of Leider. This assignment of Rents
of the Property shall terminats when ali the sums secursd by the Securily Instrument are paid in full.

[. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any note or agreement in which
Lender has an Interest shall be » breach under the Security Instrument and Lender may invokes any of the

remedies permitted by the Security Instrument.

3Y SIGNING BI‘LOW Borrower accepts and agrees to the ferms and provisions contained in this 1-4 Family

Rider. ‘
Wilnosses: _9_ M (Seal)

SIDNEY D. KELZ{’

(Seal)
Borrower

(Seal)

Borrower

(Seal)

Porrower

Form 3170 /80 (;:;aga 2 of 2 pages)
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