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MORTGAGE

IS MORTGAGE Is made this. , }3TH of ... SEPTEMBER

19.. 72 between the Mortgagor, . .. . DAHIELPWYM l’ﬂlwm}l mLY..ﬂ.UlHIUE Ciee

P (herein “Borrower''), and theMortgagee, . ... . .............

cmmnmcwums. “Co.................................ncorpurationurgmit.adand

exhllngunderthcuwsaf CDEBLANARE, e e b e e

whose addressis. . ... ... 669!031!6&88&\"“0!’. mmon..n.msse............
..........lhercin“bem!er)

PR R N I P P I R R R S R B B

......... I B

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ .8,055.53 ...
which indebtednsss is evidenced by Borrower's note dated . 9/16/94 ... .. ........,. and extensions and renewals
thereof {herein “*Nuce™’), providing for monthly m‘s)lgnllmcrs ofémnclpal nnd interest, with the balance of indebtedness,

if nos sooner paid, Zueand payableon .. ... .. VFI&EIFLFIO .., oo

Te SECURE to Lepler the repayment of the indebtedness evidenced h_v the Note. with interest thereon; the payment
of all other sums, with intet~st thereon, advanced in accordance herewith to protect the security of this Martgage; and
the performance of the covenzatoand agreements of Borrower herein conitained, Borrower does hereby mortgage, grant

and convey to Lender the follovin g described property located inthe Countyof ... ... .. o COOK .. ......,Stateof

Minois:
LOT 13 (EXCEPT THE SOUTa 5 FEET THEREOF) TOGETHER WITH THE EAST ), OF VACATED

ALLY LYING WEST AND AD.JJ.VZING THERETO ALL IN BLOCK 4 IN OLIVER SALINCER AND
COMPANY*S BUNGALOW PARK, BE’=C A SUBDIVISION OF PART OF THE SOUTHWEST § AND THE

SOUTHEAST { ON SECTION 3, TWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL Q'!

ACCORDIRG TO THE PLAT THEREOr «£'CORDED ocmm 18,
IN COOKX COUNTY, ILLINOIS:

PERMANENT INDEX NO: 18-03-307-024

DEFT-01 RECORDING

1921 AS DOCUMENT NUMBER 7299660,

$29.50

- TE#0G11 TRRH 3861 G9/21/9+ 14239300
¢ SINET IRV H—94-82%537%
. (?_DOK GUNTY RE{LORDER .
&£
e
(9]
[ ]
¢
)
. «F
¢
whichhastheaddressof .. ..................., 3344 FLM AVENUE BROOKFIELD et
IStreer} ) fCuy)
60513 + «« . .lherein " Property Address');

15p Code |
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage: | -

and all of the forcgoing, 1ogether with said property (or the lcaschold estate if this Mortgage is on a leaschold) are

hereinafier referred ta as the " Property. ™’
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage, .
grant and convey the Property. and that the Property is uncncumbered. except for encumbrances of record. Borrower -

covenants that Borrower warrants and will defend generally ihe title to the Property against all claims and demam:fs.g

SLLINOIS - sEcOND MORTGASE — 1780 — FNMA/EHLMC UNIFORM iNSTAUMENT ,
Form 3814

CCL 8234 1) Printed in USA 8/388

subject to encumbrances of record. M
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ADJUSTABLE RA

THIS ADJUSTABLE HATE HIDEH 15 made this — JOTH dayol  BEPTEMBER = . . . . .19 94
and is incorporated Into and shall be deemed to amand and supplement the Mortgage, Dead of Trust or Secuity Doed (the “Security
instrument”) ot the same date given by the undersigned (the "Bosrower "} 1 securs Borrower's Adjustable Rate Note (the "Note"}to
.. ... .. ..COMMERCIAL CREDIT LOANB, INC, . _ . —

{the “Lender) of the same date and covering the property described in the Secunty Instrument and located al:

——— e e T L LT

e e e . WOAA KLH A"YIIUE BROOKFIRLD, IL 60543 . . . e
tFropary Addraun)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants in addition to the covenants and agreements made in the Security Instrument, Borrower and Lender fuither covenant
and agree as jollows:

INTEREST BATE AND MONTHiY. PAYMENT CHANGES: The Note provides for an initlal intarest rate set lorth as in the Note. The Note pro-
vides for changes in the inturesi 7aiv and the monthly payments, as follows:

The interast rate Borrower will pay may zhanpe on the 3 month anniversary of the Date of Note and every 3 monihs thersatter. Each dala on
which Borrower's Interest rate could change e called a “Change Datg.”
Beginning with the first Change Date and every 3 maiths (haveaftar, Barrawar's interest rate will hg changad to tha (ndex Rats plus a margin

as set forth in the Note. The “Index Rale” is the hiahest prime rate publiched in the Maney Rates column of The Wall Street Journal on the
calendar day immediately preceding the Change Date; or. If the index was not pubtlished on that day. that rate on the next precsding day on

which it was published.

ALTERNATE INQEX; if the Index Rate Is no longer available, Lendcr wilf choose a new Index Rate which it beligves will most closely approxi-
mate the former Index Rate. -

LIBITS ON RATE CHANGES: The maximum and minimum interest rates durizg the fife of this loan are set forth in the Note.

MONTHLY PAYMENTS: Principal and interest shall be payable in consecutive mosiiy instaliments. if the rate of interest changes, the nim-
ber af monthly payments will not change. The amount of the monthly payments will £nange to the monthiy amount negded ta repay the re-

maining unpaid principal balance plus interest as changed in the remaining number of payments, assuming thal all payments due after the
calculation are made are paid as scheduled. The first change, if any. in the monthly paymeai-gmount wilt become elfective on the 3 month
anniversary date of the first payment due date. Subsequent changes in the monthly paymem a7.:2u0t may accur on the paymenl due date
every 3 months thereatter. Each new payment amount will remain in effect until the etfective date of the next payment change.

QEFAULT: If Borrower fails to pay any paymenis when dus, Lender may exercise any remedies permitte ] by the Security Instrument in the
case of default.
fed in this Adjustable Rate Ridex

"@V
/ (Seal) [ {Seal)
7 / -Borrower -) b ] -?ofrmr

By Signing Below, Borrower accepts and agrees to the lerms and covenants cont

Form 27855 11793
ORIGINAL - FILE WITH MORTGAGE  COPY - BRANCHFILE  COPY - BORRUWER  COPY - BORROWER

CLESZSEE
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1. Borrawer Not RcUJ; 4@5 El@% ur,G,x;n‘:)\ PhM‘nc for payment or modifiga-
s Mortgage grant y Lender to any successor in interest of Borrower

tion of amortization of the sums sccured by th
shali not operate 1o release, in any manner, the {iability of the original Borrower and Borrower’s successors in interest.

Lender shall not be required to commence proceedings againtt such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable faw, strall not be a weiver of or preclude the exercise of any such right or

remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 4g.. the respective successors and assigns of Lender and
Borrower, subject (o the provisions of paragraph 16 hereal. Al carenants and agrepments of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but doaq-'ii& ‘¢xeeute the Notk, (a) is co-signing this Mortgage only to
morigage. grant and convey that Borrower's interest in the Propéfiy to Lender under the terms of this Mortgage, (b) is
not personally Jiable on the Note or under thin Mortgage, and {c) agrees that Lender and any other Borrower hercunder
may agroe to extend. modify, lorbear. or make any other accommaodations with regard to the terms of this Mortgage or
the Notc without that Borrower’'s consent and withcut releasing that Borrower or modifying this Mortgage as to that

Borrower's interest in the Property.
12. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any aotice to

Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mait
addressed to Borrorier at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herei’c, and (b) any notice to Lender shall be given by certified maif to Lender’s address stated herein or 1o
such other address as‘lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deeriied! to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lax<; xvernbility. The state and focai laws applicable to this Mortgage shall be the faws of the
jurisdiction in which the Prozrty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Morigage. In the event (hai sny provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provaions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
expenses’” and ‘‘attorneys’ fecs"" include all sums to the extent not prohibited by applicable law or limited

LI

“costs”’,

herein.
14. Borrower’s Copy. Borrower shall‘oe firrnished a conformed copy of the Nete and of this Mortgage at 1he time of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Boricwoy shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement. repair. or other loan agreement /which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver tol Lrader, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have aga’nust parties who supply labor, materials or services in connection

with improvements made to the Property.
16. Transfer of the Property ur a Benefliciat Interest iy Borrower, [T alf ar any pait of the Properiy or any interest

in il is sold or transferred (or if a beneficial interest in Borroaer is sold or trunsferred and Borrower is not a naturai
person} without L.ender’s prior writlen consent, Lender may,2idts oplion, require immediale payment in full of all
sums secured by this Mortgage. Hawever, this option shall no: Ye 2xercised by Leader if exercise is prohibited by
federa! law as ol the date of this Mortgage.

if Lender exercises this oplion, Lender shaill give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 davs Irom the date the notice is delivered or meiied within which Borrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sums prior to the cxpication of this period, Lender may in-
voke any remedies permitted by this Mortgage without tfurther notice or dumary on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and &g/ ce as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upor Srrrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to p2r whel, o2 any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in parugriph 12 hereof specifying: (1)
the breach; (2] the action required to cure such breach; {3) a date, not less than 10 days fron. the date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or sefove the date specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judilizi procceding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerciden and the right to
assert in the foreclosure proceeding the nonexistence of a defsult or any other defense of Borrower (o/s-celeration and
foreclosure. If the breach is not cured on or before the date specified In the notice, Lender, ut Lend:r's ~otlon, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without further den ax:d and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect In such proceeding all expenses of
foreclosure, including, but not limited to, reasonable nttorneys’ fees and costs of documentary evidence, shsiracts and
titie reporta.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach. Botrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior io entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occutred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all rcasonable
expenses incurred hy Lender in enforcing the covenants and agreements of Borrower coniained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligations secured hercky shall remain
in full force and effect as if no acceleration had occurred.

19. Aspignment of Rents; Appointinent of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the tents of the Property, provided thut Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon scceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to colicct the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and colfection of rents, incfuding, but not limited to, receiver’s fees. premiums on recelver's
bonds and reasonable attorneys’ fees, and then (o the sums secured by this Mortgage. The receiver shall be liable to




UNOFFICIAL COPY

P T
PONIA gup HudON 08
"ot S 11380 O QUANINDD

(sapronafpus \-t s14j woig aoeds)
\.%
) .
\

o

gaal “G 100 dX3 NOISSIWKIDD AW
SIGNITI 40 3IVIS D178A1d AUYION
HINVE ' NOWYHS

IS W10

Wwo) AW

nqngd L1e1oN
5/ é&
""" sty: ‘jess (11530 PUE puey AUl j2pun warin

...................... ‘;0 K‘?p
HAHWALIAS 6t
Y130 135 U1saar) sasodind pue sasn oY) 20) “108 A10IUNjOA D) C - ‘WIFRL

ST IUBWNDSUS PIES 34) PAIAANSP pue pauflis - xay 3 - 1ey) padpamou(aw pue *uosiad w1 dep 51y 5w 330j5q paseadde
(S)dweU asons (sjuosiad sues ay) aq 01 aW 0) umouy Ljjruosind

Suainarsut Fuofaieg oy o) paguIngnygyy

22710 10 3)us £UE JO PUR 2OULIGINIUS 10113dNS DY} JSPUN JNEFIP

L6IDY 3INSO}II
£u® jo ‘a8rduop sy jo auo aBed UO Y0} 138 SSIIPPY 5 JAPUFT 1B IDPU] 01 30N 9418 01 aBeBuoN s1y) Jas0 Lilaoud

SEY YoIym usl] B Yiim 3dUBIQINSUS 1310 30 isnd] jo paap ‘afefzom fue jo Japjoy 3y 1sanbai Japua] pue 1amoliog

AISNNUL A0 SAgdd HO SEOVYOLHOW
HOIHA4NS HAANN THNSOTITHOS ANY
LINV43a 40 IJLLON 3042 153Ndad

LM

(R

™M

Ly

I

g ‘Auadosg 2y ut uondwaxa peaisawsoy o 14811 {17 s2A1Em £Q3I3Y J3MOLI0H ‘PENSHBOH JO 2ATe M [T

[op] AU §i ‘10118 PIOI2I JO 51509 e Ard [[eys Jamoliog “Samoliog 01 3diey>
inotium 28eduopy syl asesjal |(rys dapua '38eduopy siy) Aq paindes swins (e jo wawled vody camwapy 0F

*PAALRDAL AI¥NIDE §)uAd 350Y) 30} LU0 1uNodE




