/g 7272

. LaSalle/Seie 43¢
)

B
Piicae,

=rinaes UNOFFICIAL COPY., .

BERWYN, IL 60402

04825384

(BSpace Abowe This Line For Becording Data)

911372672

f LOAN NO.

MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS V. ORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGAG TO BECURE A REVOLVING LINF, OF CREDIT LOAN (herein “Mortgage™) ls made by and among
ALICE X £2ALTIS, DIVORCED AND NOT SINCE Mfﬁ) and (strike if title s not
(the “Trustee™), not

heild in an lilinois Land Trozt) {
personally but as Trustee anuer a Trust Agreement dated —————wrand known as Trust No.

(herein each of ALICE A SZW/TIS
and the Trustee, if any, are incivideally and coliectively and jointly and severally referred Lo as “Borrower”) and ST.

PAUL FEDERAL BANK FOR SAVINGS, whose address is 8700 W. North Avenue, Chicago, Wllinois 60636 (herein

“Lender™).

In consideration of the indebtedness h/ rei) recited, Barrower, excepting any Trustee which {s s constituent party
in Borrower, hereby grants, bargains, sells, “onveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit clsims, unto Lender and Lénd er's successors and assigna the following described property located
in the VILLAGE of FOFLIN PARK , County of CooK ,

State of Illinois:
LOT 22 AND 10T 23 (EXCEPT THE EAST 5\FEET AND 1/4 INCH
THFRFOF) IN BLOCK B TN THE FIRST /UDITION TO FRANKLIN PARK,
BETNG A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST
1/4 LYING NORTH OF GRAND AVENUE, OF SE.TION 28, TOWNSHIP
40 NORTH, RANGE 12, EAST OF THE THIRD FR7«CIPAL MEIRIDIAN,
IN ODOK COUNTY, ILLINOIS.
P.I.N. #12-28-216-932
DEPT-01 RECORRING

&N ey

CDOK COUNTY RELORDER

which has the nddress of 9664 SCHILLER BLVD, FRANKLIN PARK IL 4@)31
(herein “Property Address™);

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, for=.or, together with all the
Improvements now or hereafter erected on the property and all easements, rights, appurtenan ces, uter-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents (snuV:t however to the
righta and authorities given herein te Lender to collect and apply such rents), royalties, mineral, oil and sas vights and profity,
water, water rights and water stock, insurance and condemnation proceeds, and all fixtures now or hereufer wttached to the
property, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of 'he property
covered by this Mortgage; and all of the foregoing together with aaid property (or the leasehoid estate if this Morigage ison a
leasehonld) are hereinafter referred to as the “Property™, as to any property which does not constitute a fixture (assuch term is
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, 8 Security Agreement under the UCC
for the purpose of creating s security interest in such property, which Borrower hereby grants to Lender as Secured Party {as

such term is defined in UCC);
To Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIT indebtedness evidenced by

Borrower's Varlable Interest Hate Promissory Note (“Note™) of even date herewith, in the principal sum of US.
800 (the “Maximum Credit™}, or 80 much thereof as may be advanced and outstanding, with
interest t.haegrf. prmﬂggg for monthly installments of principal and intereat, with the principal balance of iIndebtedness, if
not sooner paid or required to be paid, due and payabie on 1e/81/04 ; the payment of nll other sumas,
with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and the performance of the
covenants and agreements of Borrower contained herein and in the Note, provided that the maximum amount secured

hereby shali be as set forth in paragraph 20 below.
Notwithstanding anything to the contrary herein, the Property shall include all of Borrower's right, title and interest in

and to the real property described above, whether such right, title, and interest Is acquired before or after execution of this
Mortgage. Specifically, and without limitation of the foregoing, if this Mortgage is given with respect to a leasehoid estate held
by Borrower, and Borrower subsequently acquires a fee interest in the real property, the lien of this Mortgage shall attach to
and include the fee interest acquired by Borrower.

Borrower covenants that Borrower is the lawful ownier of the estate in land hereby conveyed and has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
(excepting any Trustee which is a constituent party in Borrower) warranta and Borrower covenants that it will defend

the title to the Property against all ciaims and demands, subject to encumbrances of record. Borrower covenanta

—erener oy, 5’@\

DATE: SEPTEMBER 15, 1994
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8. Condempnation. 'U:N-chEEﬂlLQJALthQ IrﬂWMnml, fn vonpection with any

condemnation or other tnking of the Properiy, or part thereof, or for conveyanes in lea of condemnatlon, are horeby maignend
and shall be pald to Lender. In the event of a tatal ar partial taking of the Property, Lhe procecds shall be applied to the sums
secured hy Lhis Mortgage, with the excess, if any, paid to Borrower,

ifthe Property in abandoned by Barrower, or if, after siotice by Lender Lo Borrower Lthat the condersior offers to make an
award or settle a claim for damages, Borrower fulis Lo respoand Lo Lender within 20 duys alter the date such potice i malled,
Lender v guthartzed to collect and apply the proceeds, st Lender's option, rither to restoration or repaic of the Property or tn

sums secured by this Mortgage,
Unlesa Lender and Borrawer otherwise agroe in writing, any such applicatton of proceeds to principaishiall not extend or

postpone the due date nf any payment due under the Note or change the amount of such payment,

10. Borrower Not Releaned. Extension of the time for payment or modification of any other term of the Note or this
Mortgage granted by Lender to any successor in interest of Borrower shall not eperate to release, in any manner, the labllity of
the original Barrower and Borrower's succesrors in interest, Lender shall not be required to commenee proceedings ngalnst
such Kuceessor or refune Lo oxbord thine Tor payment or otherwise modify any term of the Agreement or this Mortgage by

reason of any demand made hy the original Borrower and Borrower's succeasors in interent.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lander in exercising any vight or remedy under the Note
or hersunder, or oLherwise afforded hy upplicable jaw, shall not be a watver of or preclude the exerclse of any such right or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not he a walver of
Lender’s right Lo avcelerate Lhe mabarity of the indebtedness secured by this Mortgage,

12, Remedies Camalative, All remedies pravided in this Mortgage are distinet and cumalative to any other right or
remedy under Lhis Morigage or afforded by 1aw or equily, and may be exerciged cancurrently, independently or succussively,

13. Successevs and Assigns Bound; Joint and Several Liabllity; Captlons, The covenunts and agreements horein
contained shall 'dn, and the rights hereunder shall inure to the reapective succeasors and aasigns of Lendor and Borrower,
subject ta the prociwions of paragraph 19 hereaf. All covenants and agreementa of Borrower shali be Joint and aeveral, The
captiona and headings of the paragraphs of this Mortgage are for convenience only and are not to he used to interpret or
define the provisione he eof.

14. Notiee. Exceptor any notice required under applicable law Lo be given in another manner, (a) any notice to
Borrower provided for'in fa's Martgage shall be given by delivering it to the Property or by mailing such notice by ordinary
mall, addressed to Barrowdr & the Property Address or absuch other address as Borrower may designate by natiee to Lender
as provided herein, and (b) ary natice to Lendar shall be given by registered or cectified mall, return recelpt requested, to
Lenders address stated herein o¢ (0 such other address ax Lender may designate by notice to Borrower as provided herein.
Any notice provided for In this Mc r:gage shall be deemed 1o have been given to Borrower on the date it is delivered to the
Property’s address or the date such netice is deposited in the U.S. Mail system with the proper postage and addreased to
Borrower. Any notice to Lender shall hot be-deemed to have been given until it has been received by Lender,

15. Actual Knowledge. For purpose; of this Mortgage and the Nate, Lender will not be deemed Lo have received actual
knowledge of information required to be conseyud to Lender in writing by Borrower untif the date of actual recelpt ol such
information al the address specified above for such ather nddress specified hy Leader to Borrower). Such date shall be
conclusively determined by reference to the récu/n receipl in possesision of Borrower If wuch return receipt is not avallable,
such date shall be conclusively determined by relorspoed to the “Received” date stamped on such writien notice by Lender or
Lender’s agent. With regard to other events or tnforrial! or'not provided by Borrower under this Mortgage or the Note, Lender
will be deemed 10 have actual knowledge of such eventzi~‘nformation as of the date Lender receivey a written notice of such
event or information from a source Lender reasonably helieves to be reliable, including but not limited to, a court or other
governmental agency, institutional lender, or title company. s he etual date of raceipt shall be determined by reference to the

“Received™ date stumped on such writien notice by Lender or Lender's agent.

16. Governing Law, Severability. This Mortgage shall he go ver ned by the Jaw of the State of lllinois. In the event that any
provision or clguse of this Mortgage or the Note conflicts with appiirable law, such conflict shall not affect other provisiona of
the Mortgage or the Note which can be given effect without the confiinzing provision, and to this end Lhe provisions of the

Mortgege and the Note are declared to be severable.
17. Borrower’s Copy. Borrower shall be furnished a conformed Copy of the Note and of this Mortgage at the time of

execution or after recordation hereof.

18. Events of Defaalt; Remedies (Including Preezing the Line).
a. Events of Defaults. Set forth below is a list of events which wil] consti ute Events of Defaull. Such events are: (1)

Borrower's fallure to pay when due any amounts dus under the Note; (2) the putsiansing balance due under the Note exceeds
the Principal; (3) Lender receives actual knowledge that Borrower's omitted matcrinl information en Borrower’s credit
application or made any false or misleading statement on Borrower's credit applicatior; (4) the death of Borrower or any
mabker or guarsntor of the Note; (5) Barrower files for bankrupicy, or bankruptcy proceedings are instituted against
Borrowers and not dismissed within sixty (60} calendar days, under any provision of any s (at< or federal bankruptcy law in
effect ar the time of filing, (6) Borrower makes an assignment for the benefit of Borrower s creditors, becomes insolvent or
becomer unable to meet Borrowers obligations generally as they beeome due; (7) Borrower funh r encumbers the Property or
suffers a lien, claim of lien or encumbrance against the Property, except such liens or encumbrances which are subordinate wo
this Mortgage; (8) Borrower is in default or an actlon iv filed alleging a default under any credic ins'rement or mortgage
evidencing or securing an obligation of Borrower with priority in right of payment over the line of creaic Zexcvibed in the Note;
or whose lien has or appears Lo have any priority over the lien created by this Mortgage; or whase lier /15 or appesrs to be
secured by the Property or on which this Mortgage is a lien; or any of Borrower's ather creditors attempts t £or actually does)
seize or obtain a wrh of atitachment against the Praperty; (9) Borrower fails to keep any other covenant contained in this
Mortgage and the Note not otherwise apecified in this SBection.

b. Remedies (Including Freezing the Line), Lender may, at its sole option, upoer the occurrence of an Event of Default,
freeze or terminate the line, and, require Borrower Lo make immediate fuli repayment of the unpaid princips) balance of the
line together with sccrued hut unpaid interest and ather charges. “Freezing” the line meana refusal to make any further
advances against the tine. [T Lender fails to make such payment upon demand, Lender may institute foreclosure proceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortgage and the Note. Lender stiall be entitled
te collect in such proceeding all expenses of foreclosure, including but not timited to, reasonable attorneyy’ fees, and costs of
documenting evidence, abstracts and titie report. As additianal specific protection, notwithstanding any other term of this
Mortgage, Lender, without declaring or asserting an Event of Default or inveking any of its remedtes pertaining to Events of
Defauit, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein. Freezing
the line will not preciude Lender from subsequently exercising any right or remedy set forth herein or in the Note.

18. Transfer of Property or a Beneficial Interestin Borrower. [fall or any part of the Property or any interestin it is sold
or transferred (or a beneficial interest in Borrower is sold or transferred and Borvower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohihited by federal law as of the date of this

Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. This notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Berrower must pay ail sums secured by this
Mortgage. ¥ Borrower fails to pay these sums prior tothe expiration of this period, Lender may invoke any remedies permitted

by this Mortgage without further notice or demand on Borrower.

20. Revolving Line of Credit Loan. This Mortgage is given to secure a revolving credit loan evidenced by the Note. This
Mortgage shall secure not only presently existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereol, to the same extent as if such future advances were made on the date of the execution of this Mortgage, although there

and although there may be no indebtedness secured herchy

may be no advance made at the time of execuilon of this Mortgage
outstanding st the time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby,
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