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MORTGAGE

THIS IS A FIRST MORTGAGE. LOAN NUMBER: Q048298
THIS MORTGAGE /SZCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN M INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BALANCE ({INCLUDING FUTURE ADVANCES AND ODEFERRED
INTEREST). AT LENDE®'S OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

I DEFINITICNS OF WORDS USSEU N THIS MORTGAGE
{A) Security Instrument. This Mo tgage which is dated AUGUST 19, 1984,

wilt be called the "Security Instrument”

(B} Borrower. SYED FARHAT QsSIM. AN UNMARRIED MAN
DINLHLYG

someutmes will be called "Borrower’ and someumes simply 7" o- "me.”

{C} Lender. WORLD SAVINGS AND LOAN ASSOCIA, !'JN A FEDERAL
SAVINGS AND LOAN ASSOCIATION - - ” - .75 SUCCESSORS AND/OR
ASSIGNEES, will ba called “Lender ' Lender is a Federal Savings and’ Lasan Assaociation which is
organized and exists under the laws of the United States. Lender's acdress is 1901
HARRISON STREET, OAKLAND, CALIFORNIA 94612.

{D} Note. The note signed by Borrower and having the same date as rhis Security

Instrumant will be called the “Note'™ The Note shows that | owa lender US.
$135,000.00 plus intergst | have promisad to pay this debt in monthly (payments and

ro pay the debt in full by SEPTEMBER 01, 2024 . The maximum aggregae. principai
sum secured by this Security Instrument s $148,500.00.

(E} Property. The property that is describad below in Section Wl entitled "Descripticn
of the Property” wil be calied the "Property.”

(F} Sums Secured. The amounts described below in Section il entitted "Borrower's
Transfer of Rights in the Prcperty” scmatimas will be called the "Sums Secured”

{G) Person. Any persor. orgamzatich, governmental authority or other party will be
called "Personr
th B8ORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

i mortgage. irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrument This means that. by signing this Security instrument, | am giving
Lender those rights that are stated in this Security Instrument and aiso those rights that the
law gives to ienders who hold mortgages on real property. | am giving Lender these rights to
protact Lender from possible losses that might result if | fail to:
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by this Securdy Insbroment  called the  Seacuead Notea  incheting futire  advanc s madn by
Landar and any changes 1o tha Securad Notos made with the wrttan consent of [andor

-

i pay. with nterest any amounts that lLender spends under Paragraphs 2 and 7
below to protect the value of the Property and iendar's rights 1in the Property. and

i) koep all of my other promuses and agreemeants under this Sacurily instrument,
the Secured Notas and any changes to the Securad Notas made with tha writtan consent of
L.andeor

. OESCRIPTION OF THE PROPERTY
i giva Lender rights in the Propertly described below

{1 The property which is tocated at 67G7 WEST FOSTER AVENUE

CHICAGO., IL 60B8b66. ~ =~ = = = = = = = = = &= = » =» = n = = = The lagal
description of the Property is attached as Exhibit "A” which 1s made & part of this Security

instrument This Proparty 1s callad the "Oescribed Property ”

REAL ESTATE INDEX NUMBER: VOL:
X 0% £33 EEE 0000

l;j N A ?- .’.1!(;] ..U(J’T

tih A buldings and other mproverments that arée Iocated on the Described
Propaerty.

) Al fignte. in other property that | have as owner of the Dascribed Propaerty.
Thesa rights are known s _easements, rights and appurtenances attached to the Property;

fivi Al rents or ~oyaities and other income from the Dascribed Property:

(v} All mineral. cit/and gas rights and profits. water rights and stock that are part
of the Deascribed Property,
{vi) All rights that | have in the land which lies in the streets or roads in front of,
behind or next to. the Descrnibed Prone-ty:
vi)  All fixtures that are nov. Or in the future will be on the Describad Property or
on the propearty described in subsecticn (i} of this Section;
i) All of the rights and proper’y cescrited in subsections i) through (vi) of this
Saction that | acquire in the future;
fix} Al replacamants of or additions (o -the property described in subsections (i}
through wii} of this Section; and
(xi All of the amounts that | pay to Lender under Paragraph 2 balow
. BORROWER'S RIGHT TO GRANT A SECURITY IN7IREST IN THE PROPERTY AND
BORROWER’'S OBLIGATION TO DEFEND OWNERSHN' OF THE PROPERTY
i promise that li} { lawfully own the Property. (i} ) nave. the night to mortgage. grant
and convey the Property to Lender: and {wi therg are no outsianding claims, charges, liens or
encumbrances against the Property. except for those which are of public record
I give a general warranty of title to Lender. This means that | will be fully responsible
for any losses which Lender suffers hecause someone other than (yself has some of the
rights in the Property which | promise that [ have [ promusa that | will difead my ownership
of the Property against any clawms of such rights.

COVENANTS

| promise and | agree with Lender as foilows:
1. BORROWER'S PROMISE TO PAY

i will pay to Lender. on time, ali principal and interest due under the Secured Notes
and any prepayment and late charges due under the Sacured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE

{A}) Borrower's Obligaticns
I will pay ali amounts necessary to pay taxes and hazard insurance premiums on

the Property as well as assessments. ieasehold payments, ground rents or mortgage insurance
premiums {if anyl.
(B} Escrow Accounts

(i} Borrower's Obligations
If Lender gives me written notice to do so, | will pay the amounts in

Faragraph 2{A} above to Lender. unless the applicable law requires otherwise. | will make these
paymanis on the same day that my monthly payments of principal and interast are due under
the Secured Notes.

S0CGHB (10.22.92} AQAC MORTGAGE-ADJUSTABLE
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(al Gne twelfth of tha asbinatod vyasrly laxes and assdsamentas on  the
Proparty whch under the apphcable ‘aw may be suponor to this Security instrument, plus

tohiowing

) One-twalfth of the estimated yearly leasshold paymonis or grournd rants
on the Property. f any. plus

{c) One-tweifth of the estimated yearly premium for hazard nsurance
cavaring the Progperty. plus

(s} One-twaelfth of the estmated yearly pramium for mortgage insurance. if
any

L will give | ender ail nolicas ar bills tha' | recave for the amounts due under
this Paragraph 2

1] Lendar s Ohigations

if | make my payments !o lender. Lander voll astimate from tme to time my
yearly taxes hazard :nsurance premiums. assessmants. laasehold payments, ground ronts and
mortgage nsurance premiums, which items will be calied the "Escrow items” Lender will use
existing 2.sessments and bills and reascnable estmates of future assessments and bils to
estimate the Sscrow Items The amounts that | pay to Lender for Escrow Items under this
Paragraph 2° wii be cailted the "Funds’

Larider may hold the Funds Except as described i this Paragraph 2. Lender
will use the Funds <C, pay the Escrow items Lander wiil give to ma, without charge, an annual
statement of Funds acownty

Lender(may not charge me for holding or keeping the Funds. for using the
Funds to pay Escrow Mlzms. far analyzing my payments of Funds, or for recewing. verifying
and totaling assessments ¢na bills However. Lender may charge me for these services :f
Lender pays me interest on-ta Funds and »f the law permits Lander to rmake such a charge
Lender will not be required t0 puy e any interast or earnings on the Funds unless aither {a}
Lender and | agree in writing, ai the time | sign this Security Instrument. that Lender wili pay
nterest on the Funds, ¢r (b) the law raquires Lender to pay interest on the Funds.

wi) Adjustrnents to the Fudds

If tandar's estimates ot *:c-Escrow items are 100 high, the amounts that [ pay
under thus FParagraph 2 will be too large

if an excess cof Funds remairs after all Escrow Mems have been paid and if |
am kecping all of my promises and agreemen s made in this Sacwity Instrument. tnen | will
hava *he right to have the excess amount refunded directly to me. if it excaeds 52500, or
craedited to my future monthly payments of Funds ‘Any raefund or cradit to which | am entitied
will e made once a year

If. at the ume payments of Escrow iteins are dua. Lender has not recerved
enough Funds to make those payments, | will pay to Lender whatever additicnal amount is
necessary to pay the Escrow ltems in full | must pay that addiiional amount in ona or more
paymaents as Lender may require.

When 1 have paid all of the amounts due under the Secured Notes and under
this Security Instrurnent. Lender wili promptly refund to me any Fund; titat are then being held
by Lender. If. under Paragraph 27 below. Lendar acquires the Propaity or the Property is
sold, then immediately before the acquisiton or sale, Lender will use any Fonds which Lendar
is holding at that time to reduce the Sums Secured

3. APPLICATION OF BORROWER'S PAYMENTS

Unless the iaw requires otherwise, Lender will apply each of my payrieiits under the
Secured Notes and under Paragraphs ! and 2 above in the following order( ard for the
foliowing purposes.

First, to pay prepayment charges due under the Secured Notes;

Second. to pay any advances due to Lender under this Sacurity !nstrumant:

Third, to pay the amounits due to Lender under Paragraph 2 above:

Fourth, to pay intarast due under tha Secured Notes.

Fifth, to pay deferred interest under the Secured Notes;

Sixth, to pay principal due under the Secured Notes:

Last. to pay late charges due under the Secured Notes.

4. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxes. assessments and any other charges and finss that may be imposed
on the Property and that may be superior to this Security Instrument

1 will aiso make payments dues under my lease if | am a2 tenant on the Property and |
will pay ground rents (f any) due on the Property. | will pay these amounts sither by making
the paymeants to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them.
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not bean fulfilad 15 known a flen. ! will promptly pay or satafy sl bana agemnat tho
Property that may bo supnrlur !o this Secunty Inatroment Howavor. this Socurity  ingtr ot
does not raqure me 10 sabsfy 2 superior hen f 1Al 1 agree. in writing. to pay tha obligation
which gave rise to the superior hen and Lender approves n wnting the way in which | agree
to pay that obhgaticn. cr {Bi in gcod faith. | argue or defend aganst the superior hen in a
lawsuit so that. during the lawsuit. the superior llean may rot be enforced and no part of the
Praoperty must be gwen up. or IC1 | secure from the holder of that other hen an agreemant.
approved in wniting by Lender. that the lien of this Security Instrument 1s superior to the hen
heid by that Perscn If Lendar determinas that any part of the Property is subject to a
superior lien, Lendar may give to me a notice identifying the superior hen | will pay or satisfy
tha superior hen or take ona or mora of the actions sat forth above withn 10 days of the

giving of notice

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expensa. | wili obtain and mauvtain hgzard insurance to cover all
buiddings and other :mprovements that now are or in the tuture will te ilocated on the
Prcperty The insurance must cover loss or damage caused by fire. hazards normally covered
by "extended ccverage hazard insurance poiicies and other hazards for which Lender requires
coverage The insurance must be 'n the amounts and for tha periods of tme required by
Lender I/ mar choose the nsurance company but my choice s subject to Lender's approval
Lander may w0t refuse to approve my choice unless the refusal i1s reasonable. All of thase
insurance pohlicies and renewals of the policies must include what is known as a Standard
taortgagee Ciat'se to protect Lender. The form of all policies and renewals must be
acceptabie to Leruss Lender will have the right to haold the policies and renswals |f Lender
requires | will promptiv give Lendar all receipts of paid premiums and renewal nouces that |
raceive

If | obta:n earthruake insurance. any other hazard insurance. cradit hfe and/or cisabibity
insurance., or any other nyurance on or relating to the Property or the Secured Notas and
which are not specifically “ejqured by Lender. | will name lLender as loss payee of any
proceeds.

If thera is a loss or azmrge to the Property., | will promptly notify the proper
insurance company and Lender. If I'd0u not promptly prove to the insurance company that the
loss or damage occurred. then Lender rmay do so

The amount paid by the insurance company is called Proceeds” Any Proceeds received
will be applied first to reimburse Lender fo! cpnsts and expenses incurrad i connection with
obtairung the Proceeds. and then, at Lendar's.opton and in the order and proportion as Lender

may deterrmine in its sole and absolute discreticn regardless of any impairment or lack of
impairment of security, as follows: (A} to the excert allowed by appiicable law. to tha Sums
Secured in a manner that Lender determines and/ol d) 10 the payment of costs and expenses
of necessary repairs or to the restoration of the /Pigoperty to a condittion satisfactory to
Lender, such application to be made in the manner ana ¢ the times as determmned by Lender.

If | abandon the Property or if | do not answer, wi'nin| 30 days, a notice from Lender
stating that the insurance cornpany has offered to sattie _a liaim. Lender may collect the
Proceeds. Lender may use the Proceeds to repawr or restore n: Property or to pay the Sums
Secured The 30-day period will bagin when the notice is given

If any Proceeds are used to reduce the amount of principil which | owe to Lender
under the Securad Notes. that use wilt not delay the due date or chajye the amount of any
of my monthly payments under the Seacured Notes and under Parag.apbs 1 and 2 above.
However, Lender and | may agree n writing to delays or changes

if Lender acquires the Property under Paragraph 27 below. all of /ny rights in the
msurance pohcies wil belong to Lender Also allt of my rignts in any proceeds  which are paid
because of damage that occurred before the Property is acquirad by Lendel or sold will
betong toc Lender However. Lenders rights in those procesds will not be greater than the
Sums Sacured immediately before the Property is acquired by Lender or sold

1t 1 am requirad by Lender tc pay premiums for mortgage insurance, | will pay the
premiums unti! the requirement for mortgage insurance ends according tc my written
agreamaent with Lender or according to law

6. BORROWER'S OBLIGATION TO MAINTAIN THE PRCPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will keep the Property in good reparr | will not destroy or substantially change the
Property and | will not aliow the Property to deteriorate. | will keep and mairtain the Property
it comphance with any state or federal hazardous materials and hazardous waste laws | will
not use, generate. manufacture or store any hazardous materials or hazardous waste on, under
or abcut the Property | will indeminify, defend and hold harmiess Lender and its employees,
officers and directors and their succasscors from any claims, damages or costs for raquired
or necessary repair or the removal of hazardous waste or any other hazardous materials
ciaim If | do not own but am a tenant on the property, | will fulfil my obligations under my
lease | also agree that if | acquire the fee titte to the Property. my lease interast and the fee
title will not merge unless Lender agrees to the marger In writing.

SOQ0ED (10.22.921 AQSE MORTGAGE-ADJUSTABLE
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Ay | do not kasp My promisas and agraamants mada in this Secunly Inatiument  or
B someocne. inciuding me begins a iega!l proceonding that may signihicantly atfoct Landar s
rights :n the Property isuch as a legal proteeding n bankruptcy. ¢ prcbate. for condemnation
or to enforce laws or regulaticns:, then Lender may do and pay for whataver s nacessary to
protect the Lender s rights in the Property Lender s actons may nciude appearing in court,
paying reasonabla attornays fees and entering on the Praperty to make repars lLender must
give me nolica before Lender may take any of these actions Although Lender may take action
undar this Paragraph 7. Lender does not have to do so Any action taken by Lender undor this
Paragraph 7. will not release me from my obhigations under this Security Instrument

I will pay to Lendar any amounts which bander advances undor thus Paragraph 7 vath
interast. at tha interast rate «n offact undar tha Sacurad Notas wihuch have not been pad |
will pay thase amourty lo Lendor whan Londar gonds mo g nobca roequoshing thet | do ao
interast on oachk amount will begin to accrue on tha date that tha amount 4 advancoead by
Lender Howaever. Lender and | may agree in writing to terms that are diffaront from those in
this Paragraph 7 This Security Instrument will protect Lender n case | do not keep this
promuse to pay thase amounts with interest

8. LENLER'S RIGHT TO INSPECT THE PROPERTY

Leiger, and others authorized by iender. may enter upon and inspect the Property
They must d< 'so N a reasonable manner and at reasonable times Before or at the time an
inspection 15 ‘mide, Lender must give mMe notlice statng a reasonable purpose for the

nspecton

9. AGREEMENTS 2BOUT GOVERNMENTAL TAKING OF THE PROPERTY

I assign to Lendar, all my nights (A} to oroceads of all awards or claims for damages
rasuiting from condemnitizn, eminent doman or other governmantal taking of all or any part
of the Property. and (8B) to proceeds trom a sale of all or any part of the Property that is
made to avoid condemnation./eainent domain or other government taking of the property Al
of those proceeds will be paid to. ! ender

If all of the Property is talcars the proceeds will be used to reduce the Sums Secured
if any of the proceeds reman after /the amcunt that | owe to Lender has been pad in full
the rarmamning proceeds will be pad !5 /nn Unless Lender and | agree otherwise i writing, if
only a part of the Property 1s taken. the anount that | owe to Lender willi be reduced oniy by
the amount of proceeds muitipiled by the fo''swing fraction: {A) the total amcunt of the Sums
Secured smmadiately befare the taking dwvided by (B! the far rnarket value of the Property
immediately cefore the taking The remainder of the proceeds will be pais to me

iIf t abandon the Property or if | do not arswar within 30 days. a notice from tender
stating that a governmental authority has offered tc r.3ke a payment or to settle a claim for
damages. Lender has the authority to collect the procrecs lLender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured. The 30-day period will
bagin whern the notice is given

¥ any proceeds are used to reduce the amount of grintipal which | owe to Lender
undaer the Sacured Notes, that use will not delay the due date -or change the amount of any
of my monthly payments under the Secured Notes and uncder Plrzgraphs 1 and 2 above.
Howaver. Lender and | may agres in writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S NIGHTS
(A} Borrowsr's Obligations
Lender may allow a Person who takes over my rights and obligatvors subject to
this Security Instrumeant to delay or to change the amount cf the monthily nayments of
principal and interest due under the Secured Notes or under this Security Instrumant Even if
Lender does this. however, that Person and | will both still be fully obligatec wnder the
Secured Notas and under thus Security Instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawswt against such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument. even if Lender is requested toc do so.

{B} Lender's Rights
Even If Lender does not exercise or enforce any of its rights under this Security

Instrument or under the law, Lender will still have all of those rights and may exercise and
enforce them :n the futuwre Even if Lender obtains insurance. pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make immediate payment in full c¢f the amounts that | owe to Lender under the
Sacured Notes and under this Security Instrument

SOCOBE 110.22.92 ALSF MORTGAGE-ADJUSTABRE
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RIGHTS OR OBLIGATIONS
Any Parson who takas ovar my rights or obhgations under hus Sacunty  nsteugmant will

have all of my rights and will be obligated 'o keep all of my promises and agresments made
i this Secunity instrument Similtacly. any Person who takes over Lendar's rights or obkgaucng
under this Security Instrument will have sl of [ andara rights and will hea oblgated 1o kaep all

of Lendar s agreamenta mado n ths Hecurity Ingtrumant

.

if more than one Person signs this Sacurity Instrumant as Borrowor. aach of us s fully
obhgated to keep ol of Borrowers promises and okhgations contaned n this Security
instrument. Lender may enforce Lender's rights under this Security Instrument aganst each of
us individually or against all of us togather This means that any one of us may be required to

pav all of the Sums Secured

12, MAXIMUM LOAN CHARGES
If the Jloan secured by this Security Instrument 1s subject to a law which sets maxmum

loan charges. and that iaw s finally interpreted so that the interest or other locan charges
collected or to be coliected in connection with the foan exceed permutted hmts. then (A) any
such loan charge shall be reduced by the amount necessary t¢ reduce the charge to the
permitted mits and (8! any sums already collected from Borrower which exceeded permitted
limts wili Yy, refunded to Borrower Lender may choose to make thws rafund by reducing the
principal ovwed under the Secured Notas or by making a direct payment to Borrower [f a
refund reduces principal. the reduction will be treated as a partial prepayment without any
prapayment cria go under the Secured Notes

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If a change ‘n_applicable law would make any provision of the Secured Notes or this

Seacurity Instrumaent unenforceable. Lender may require that | make mmadiate payment n full
of all Sums Sacurad by thir-Security Instrumant

14. NOTICES REQUIREL VWDER THIS SECURITY INSTRUMENT

Any notice that must be giwen to me under this Security Instrument will be gwen by
delivering it or by malkng 1t by first class mal unless applicable law requires use of another
method The nctice will be addressed to me at 8707 WEST FOSTER AVENUE,
CHICAGO, It B80656. * =~ = “ /7= % = = = = = = =R e E e s e -
A nohce wili be given to me at am liternative address if | gve Lender a notice of my
alternative address | may designate c©hily one mailing address at a time for noufication
purposes Any notice that must be given ta/Lender under this Security instrument will be given
by mahing 1t by first class mail to Lendur's address stated in Section LICI above entitled,
‘Dafinitions of Words Used In This Mortgage™ uniess Lender gives me notice of a different
address. Any notice required by this Security insirumant is given when it 1s maled or when it
is dakvered sccording to the requirements of thisiPLragrapn 14 or of applicable law

15. GOVERNING LAW,; SEVERABILITY
This Security Instrumant and the Secured Notr~s shall be governed by and

construed under federal law and federal rules and reguiations inciuding those for federal
savings and loan asscciations, callad ""Federal Law.”” In the event that any of the terms or
provisions of this Security instrumant or the Secured Notes are ‘nterpreted or construed by a
caourt of competent jurisdiction to be void, invalid or unenforcea'sie such decision shall affact
only those provisions so construed or interprated and shall not af/c<i/the remaining provisions
of this Security Instrument or the Secured Notes.

16. BORROWER'S COPY
I acknowledge the raceipt of one conformed copy of the Secured Jotgs and of this

Security Instrument
17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSELSION OF THE
PROPERTY
if Lender requires immed.ate payment in full or if | abandon the Property, tha2n Lender,
Pearsons authorized by Lender. or a recewver appointed by a court at Lender's request may: {A)
coliect the rental paymaeants. inciuding overdue rertal paymaeaents, directly from the tenants: (B},
enter upon and take possession of the Property. (Cl manage the Property. and (D} sign. cancel
and change rentai agreemenis and leases. If Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under this Paragraph 17. | agree that the
tenants may make those rsntal payments to Lender without having to ask (i} Lender whather |
have failed to keep my promises and agreements under this Security Instrument., or fi) me for

my perrmssion to do sc.

If Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A} my right to occupy the Froperty ceasas at the
trme the Property 15 sold: Bl | shall have no right to occupy the Property after such sale
witiaut the written consent of the new owner of the Property; and (C) my wrongful and
uria. ful possession of tha Proparty may subjact me to monetary damages, including the !oss
of reasonabie rent and the cost of eviction All rental payments collected by Lender or by a
receiver. other than the rent paid by me undegr this Paragraph 17. will be used first to pay

MORTGAGE-ADJUSTABLE "n
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the costs of collecpin mg e ny part of tha rental
or Iho-m ces !9 ¥ pm( n !ul

payments ramans avo btmn im romaumng part will bo used to
raduce the Sums Sm.urad The costs ol managing the Property may include the racewers
fees. reasonable attorneys fees and the costs of any necessary bonds

18. INJURY TO PROPERTY. ASSIGNMENT OF RIGHTS

An aasignment 1s a transfer of nights to another [ may have rnights to bring legal
action aganst persons, other than lender. for injury or damage to the Property or in
connaction with the lcan made to me by Lender and which arose or will arise before or after
the date of this Security instrument Thaese rights io bring legal action may include an action
for breach of contract fraud. concealment of a material fact or for ntentional or neghgent
acts | assign these rights. and any proceeds ansing from these rights. as perrmitted by
apphcable law. to tender Lender may. at its opton enforce these rights in its own name and
may apply any proceeds resuling from this assignment to any amount that | may owe to
Lender under tha Note and this Securily Instrument afier doeducting any expenses. including
attorneys faes. incurraed 1in anforcing thase rights At the request of Lander. ! will sign any
further assignments or other documents that may be necessary to enforce this assignment

19. CLERICAL ERRORS
in the event Lander at any tma discovers that this Secunity Instrumont tho Secured

Notes or any othar document realatad to this loan calied collectively the "Loan [Documents”
contang gr..etror which was caused by a clerical mistake. caiculation arror. computer error.
ponung error or similar error. | agree. upon notce from Lender. to regxscuta any Loan
Oocuments tha' are necessary to correct any such error(s) and | also agree that | will not hold
Lendar rasponsiss for any damage to rne which may resuit from any such error

20, LOST, STOL:N OR MUTILATED DOCUMENTS
If any of the woan Documents are lost. stolean. mutilated or destroyed and Laender

delvars to me an indermaiication in my favor. signed by Lander. then | will sign and dsiiver to
Lender a Loan Documean: identicai in form and content which will have the effect of the
original for all purposes.
21. WAIVER OF STATUTE OF LIMITATIONS

I will wawve, within applicabl>» law, the pleading of the statute of hmitations as 3
defaense to enforce this Security Irstrument. including any obligations raferred to in this
Security instrument or Secured Notes

22, CAPTIONS
The captions and headings at e beginning of each paragraph of this Security

Instrument ara for referance only and will nut he used in the interpretation of any provision
of this Security instrumant

23. MODIFICATION
This Secunity instrument may be modified oramended only by an agreement in writing

signed by Borrower and Lender.
24. CONDOMINIUM, COOPERATIVE AND PLANNED UN'T DEVELOPMENT OBLIGATIONS

If tha Property s a umt N a condorminum, couperatva cr planned unit development,
aach of which shall be called the "Proiact” and | have an ir(eres? in tha common elements of
the Project. then Lender and | agree that

{A) If an ownars associaton or othar entity. calted "Ownirzs. Association,” holds title
to Property for the benefit or use of tha Praject and its membiers or shareholders, the
Property also includes my interast in the Owners Association and the uses, proceeds and
pbenefits of my interest

{B) The following are called the “Constituent Documents™ (i} The declaration or any
othar document which created the Project. uy By-laws of ths Owners Aseccaion; il Code
of ragulations for the Project liv: Articlas of incorporation, trust instrumecnt’ ar equivalent
document which creates the Owners Associaucn, lv) The Project's covenants, Lrnditipns and
restrictions; {vi} Other equivalent documents.

t shall perform all of my obligations undar the Constituent Cocuments, including
my obligation ta pay. when due, all dues and assossments if | do not pay the dues and
assassments when due. lLender may. at its option. pay them | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the tarms described in Paragraph
7 abcve.

{C) if the Owners Association maintains with an mnsurance company r2asonably
acceptable to Lender a master or blanket policy or the Project which is satistactory to
Lender and which providas insurance covarage on the -arms. in the amounts, for the periods,
and aganst tha hazards lLender regqures. includrng fre and hazards included within the term
“extended coverage.’ and Lender is prowvided with ewvidence of such master or blanket policy,
thant (i) Lender waives the provision in Paragraph 281 above for the monthly payment to
Lendar of ona-twelfth of the estimated yearly premium installments foc hazard insurance on
the Property: and () hazard insurance coverage on tha Property as required by Paragraph S
ahove is deemed to be satisfiea to the aextent that the required coverage is provided by the
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Qwners Associal phl shall Igw o) t any lapga v tho racquirad

hazard ingurance coveorage J§ shali provide a copy of such master or blianket poticy 1o { ander
annuaily
in the avent Gf a distributicn of nazard nsurance proceads n hau of restoraton
or rapair followmng a t0ss 1o the Proparty. whathar 1o the umt Of to common slamants.  any
proceads payable to me are hareby assigned snd ghall ba pad to Lander for application to
the Sums Secured by thrs Security Instrument. vath any excess pad tc mo
i ghall take such actons as may he reasonable to wnsura that tha Ownarg
Association mantains a pubhke habiily insurance policy acaaptable to Lerder in form, amount
and extant of coverage
{D) i shall not except after notice to Lender and with Lendar s prior written consont,
either partiion or subdwide the Proparty or consent to (i} the abandonment or tarmination of
the Projact except for abandonmant or tarrmination required by law it the case of substantial
destruction by fire or othar casualty or in tha case of condemnation. eminant doman or other
governmantat taking. (i any amendment to any provision of Constituent Documents unless the
provision is for the express beneht of Lender or of lenders generally. G(um termination of
profassional management and assumphon of self-management of the Owners Assoccsation, or
fiv) any acton which would have the etfect of rendering the master or bianket hazard
insurance poiicy and/or the public liabidity insurance coverage maintaned by the Owners

Associatior, vnacceptabie to Lender

25, FUTLINC ADVANCES
At Bo'rowers request Lender. at :ts opton (but before release of this Security

Instrument or win tull reconveyance of the Property described in the Security Instrument] may
lend future advarzes. with intarast o Borrowar Such future advances. with mnterast. will then
be additional Sums Senured under this Secunty instrument

26. AGREEMENTS  ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR

TRANSFERRED

Acceleration of Puyinent of Sums Secured. Lender may. at s option. requre
immadiate payment m full of-a Sums Securead by this Security instrumaent »f all or any part of
the Property. or f any right inina Property. .5 sold or transferred without Lenders prior
written permission Lender alsC mdy, at (s option, require immediale payment n  full f
Borrower is not 8 natural Person a21d) a beneficial intarest in Borrower 1s sold or transferred
without Lender's prior wrnittan pesirssion Howsaver. Lender shall not require immaediate
payment in fuil if this 15 prohibited o Tederal Law i effect on the date of the Security
Instrumant.

If Lender sxercises the option to require immediate paymeant in fuil. Lender will give
me notice of acceleration If | fail to pas ait Sums Secured by this Security Instrumant
immaediately. Lender may than or thereafter invoie any remedies permitted by this Security
instrumeant without further notice to or demand or me

EXCEPTION TO ACCELERATION OF PAYME? T OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OFf (T{E PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER. [F BORSJUWER IS NOT A NATURAL
PEASON, 'S THE FIRST ONE TO OCCUR AFTER TH. DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WiLL NOT EXERCISE THE LPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE (TAN MAY BE ASSUMED iF:

{1) LENDER RECEIVES A COMPLETED WRITTEN AU'TLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A
NEW LOAN WERE BEING MADE 7O THE TRANSFEREE BY LENDER;

(11} LENDER APPROVES THE CREDITWORTHINESS OF THc TRANSFEREE
IN WRITING;
£1131) AN ASSUMPTION FEE, (N AN AMOUNT TO BE DETERMI(MNLO BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL AMD
INTEREST DUE UNDER THE SECURED NOTES AT THE 7IME OF SALE UR
TRANSFER OF THE PROPERTY GR OF THE INTEREST IN THE BORROWER)} IS

PAID TO LENDER: AND
{1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER |ITS THEN EXISTING TERMS AND
CONDITIONS WiITH ONE EXCEPTION: THE LIFETIME RATE CAP MAY BE
CHANGED. THME LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECY ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST iN BORROWER PLUS 5 PERCENTAGE POINTS, {f THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27, AIGHTS OF THE LENDER IF THERE IS A BRZACH OF DUTY

it will be called a "Breach of Duty” if i} | do not pay the full amount of each monthly
payment on the date it is due: or (i} | fail to perform any of my promises or agreements
under the Note or tius Security Instrument; or (i) any statement made in my application for
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this loan was materdi @. infsie \} st{tag v my ppphcatton for this ioan

was materially taise or muslaading by roason of my ormussion of cortan facts. or tv) | have
made any other ststement to Lender in connact:on with tlug loan that s matacally faise or
misieaduig If there 1s a Breach of Duty by me. Lendor may damand an immadiate payment of

all sums secured

tf there is a Breach of Duty by me. the Lender may take action to have tha Property
sold under any apphcable Federal Law. rule or regulatton and. whare Faderal Law s not
applicable. under the law of the state where the Property is located. which will be called the

"Apphcable Law "

Lender does not have to gwve me notice of a Breach of Duty uniess notice 1s required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty. Lender may make a demand for full payment upon any other Breach of Duty

If thare 1s & Breach of Duly. Lender may also lake action to have a receiver apponted
under tha Appicable Law to coliect rents from any tenants on the Proparty and to manage
the Property The acticn to appoint a recerver may be taken without prior notice to me and
ragardless of the value of the Property

Tra. siie of the Property may be postponed by or at the direction of Londer except
as hmited or prohibited by the Apphcable Law If the Property 1s sold under the Applicable
Law. | agree that it may be sold in one parcel | also agree that Lender may add to the
amount that | Uv/e to Lender all legal fees. costs allowances, and disbursements :ncurred as a
resuit of the actu7ito seil the Property, except to the extent that the Applicable Law limits

or prohibits any suclh charges.

Lender will appiy e proceeds from the sale of the Property in the foitowing order
(A) to ail fees. expenses anc.costs incurrad in connection with the sale. including trustees and
attorneys faees. If any. (B} ‘o /a"" Sums Secured by this Security instrument. and {C) any excess
to the Person or Persons leguly entitled to it

28. LENDER'S OBLIGATION 1O PI!SCHARGE THIS SECURITY INSTRUMENT
When Lender has been paild 4l of the amounts secured by this Sacurity Instrument,
Lender shal! release or cancel this Secuw ity Instrument without charge to ma except that | will

pay any recordation costs

29. STATEMENT OF OBLIGATION
To the extent allowed by law. | will givis lender a fae for furnishing any statement of

aobligation with resgect to this Security Instrumerni Oor the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemptior. i the Property is waived.

31. OWNER OCCUPANCY
Lender has relied upon statements of fact which | have /nade to qualify for this loan |

have stated and confirm that (A) the Proparty is my personal’ 7ad primary rasidence, (B) | will
occupy the Property not later than 30 days after this Security nsirument is racorded; and (C)
I will use the Property as my residence for at least 12 menths fiom the date this Security

Instrument is recorded

If any of the statements of faci that | have made are materially faisy or misleading, |
will be i default under the Secured Notes and this Security Instrument if. | am in such
dafault, Lender may, at its option increase the interast rate and margin, subjest (o tha Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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. BY SIGNING BELu N EEgIQI Ab@ @ QeMs?\?ssigr?umad n this

Security Instrumant and it any rideris) signed by me and racorded in proper official records

I e

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS S8ELOW)

L IR ™)

BORAROWERIS)

\..;J

LT e (! Koot —
ED FARHAT QASIM .

(Seat

iSeal)

{Seal)

{Saal)

{Seal)

{Seal}

1S Balow Thut Line For Acknowiedgrent] o
STATEOF JLLDNOLS M . County ss:
."

1. .eﬁg LA . & Noury Public in and fo. sai® cauaty and stale,

do heredy cernly that M %M RAaLLn) ) a7 M{"’—W

. personally Yoosn wm:mb:ﬂuwncpusonﬁrhounmc% i8/8 2
subscribed w the foregoing insqument, sppeared befare me s day in person, and acknowledged ﬁut hefshepbey.

signed and delivered the said instrument as hisdeerftheis &ee and volantary act, for the uses aid purposes therein

szt {fanh,

T/ - ?
Given undes my hand and official seal, this /%’ day of M- , 19 .
; J .

—— Mtsititoing;
. ~

IR

f;f Howry Pt

.

“OFEFICIAL SEALT

MARY ALICE FLAVIN
NOTARY PIVBLUIC, STATE OF LTS
WORECMMISE LA SLRES 31,57
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EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0048298

ALL THAT CSRTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF/\LLINOIS = = = = = * DESCRIBED AS FOLLOWS:

H
1OoT 7 IN BLOCK 10 IN WALTERP G. MCITOSH'S FIRST AODDITION
TO NORWOGD HEIGHTS,

BEING A(SYUBDIVISION OF PART OF SECTIOHN
7, TOWNSHIP 40 NORTH, RANGE 15 EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO PLAT THLPLOF RECORDED IN THE OFFICE
OF THE RECOQORDER, COOK COUNTY, ILUINGIS ON JUNE 3, 1924 AS
DOCUMENT NUMBER 8448871.

A Bl O 1) B e
PERMANENT INDEX NUMBER: I3=83—413-00%=00C0

JOMMILY KEWY AS: 6707 RSIER, QHICND, 1L 60656
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