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Loan No. 4501600139

Propared By MARGIE D SHACKELFORO BO X 3
ST. LOWIS, MISSOUR! 92

1526992
|9paca Above This Lire For Recording Datal .. .. ...
MORTGAGE

- August 26th, 1994
THIS MORTGAGE ("Securnty Instrumert’) s gryen on
Tha mongagor . JOSE IALVAREZ AND SILVIA ALVAREZ NANFIED

(CBarroaor™) Thes Socunty instrument 8 gven lo
CITiBANK. F.5.8. o N . weiwch 13 GIgar oo and suahng
\_1_;(}-0-1_11:1—)—!;;«—; o1 THE UNITED STATES Grmm‘ e . angd whoso addrosa s
12485 NOHTH QUTER FORTY DRIVE ST, LOUIS, MISSOURI 83141 Lantor)

Borrawor Gaod Lendar tha poanc.pad 5um of -
Ninaty Flve Thousind Four Hundred and 00- 100

Cotars(u S 3 L 5570000 1 Thia gebt 13 enoenced by Boncwar's note cated the same dato s s Socunty instrunmnt

( Mata?). whach Provias o montity payments Adh the tull debt - not pad earte:. due and payabia on Seplamber 1st, 2024

Thie Secunty Instrumedt e cyres to Lender (3 1he repayment ©f the dot! ewdenced oy (he Nota. with wttergsl. and afl rongwals, oensions
and moaificabons o! the Mo {b) tha payment of ail other sums. w'th interast. aavanced under paragraph 7 to ptotoct the secunty ol thes
Secunty Instrument. andg (O} e certormance o! Borrower 8 covenanis and agrearmonts uncar his Socunly instrumen! and the Hote For [hes
at.&p)isu. Borrower does hefoly nergage. grant and convoy (0 Lender the fokowing doscnbed pioperty located in

County, linow:

LOT 15 IN BLOCK 13 IN W.D. MURDOCK' S MARGQUETTE PARK ADDITION, BEING A

SUBDIVISION OF (EXCEPT THE EAST & FF () THE SOUTH 172 OF THE SOUTHWEST

14 OF SECTION 23, TOWNSHIP 38 HOATK, RANTE 13, EAST OF THE THIAD

PRINCIPAL MERIOIAN, IN COOK COUNTY, ILL HOIS. DEFT-i1 RECGRDING $39.00
IsC

PERMANENT INDEX NO.: 19-23-328-011 TeGoll  TRHAR IZST G%/27,/94 14:07:00
I+ RV ®#—D 4 8248552
COOY. COUNTY RELOROER

HASL26nn2

3945 WEST 70TH PLACE CHICAGO
tStest) jCetyl
60629~ {Property Adaress’).
Ze Zaze;
TOGETHER WITH all the mprovements now OF hereafler erecled on the propetty. and all easemer s, appuflenances. and hxtutes now
or herealter a part of the preperly  All replacements and acdibons shall also be covered by this Secuah Instrument  All of 1he forogoing s
relerred 1010 s Secunty Instrument as the "Property”.

whach has the acdress of

ihicus

BORROWER COVENAKTS that Borrower 1s Iawtully sessed of the estate hereby conveyed and has Uie rgb o mongage. grant and
convey the Froperty and that the Properly 5 unencumbered, excepl for encumboances of record  Borrowe’ w oants and will defend
gererally the utle to the Property aganst all clams and demands, subject lo any gncumbrances cf record.

THIS SECUR!ITY INSTRUMENT combines untlorm covenanis for natonal use and non-umicrm covenants wita himvled vanasons by
JunsInCN 13 constitule a uniform secunty instrument covenng real progerty

UMIFORM COVENANTS Borrower and Lender covenant and agree as ‘ollons:

1. Payment of Principal and Interest; Prepayment and Late Charges. Berrower shal promplly pay »hen due ‘he prnncpal of
and inlerest on the 2ect evicenced cv the Mole and ary prepayment ard 'ate charGes Cue under the MNote

2. Funds for Taxes and Insurance. Scbect 'o aopicabie [ax or 'S a aniven waysor by Langer. Borroaor shan ray ¢ Lander on
e Zay montty gayments are dud unacer the Nole unt! the Nate s pard in 'Ll a sum ("FundsT) for (a) yearty taxes ard assessmen!s vruch
may allan goonty cver Uus Secunty Insttument as a ten on e Procerty (T} yearly easenald paymen!s or ground rents on the Preperty. if
ary () year'y hazard or progerly 'rsurance premums (d; yearty Hoo2 nsurance premiums, if any (@) yearty mMCIGage INSUrance premeunts.
[ ary. anc (7, any sums cayadie ov Borrower 10 Lenger (n acuordance aih Ihe prevsions of paragraph 8, 0 heu of the payment of morngage
INsufance gremeums  These temns o called "Escrow llers * Lender may. at ary trme, ¢coliecl and ha1d Funds In an amount nol 1o excoeod the
MAMUM Amour! alerder 107 a federally rolated mengage kan may requrd for Borrower's escrow aconunt under the federal Real Estato
Seflement Proceduras Act ol 1574 as amended from tma o tme 12 U S.C. Section 2601 et seq  ( RESPAT). uniless ancther law that ap-
cres o the Funds sois a ‘esser amourt ! so. Lender may. a! any tme. coliect ard hold Funds 1n an amount not 1o exceed the lesser
amcunt  Lender may estrate tre amount of Funds cue on tha casis of current data and reascrabla estmates of expendiiures of tulure
Escrow lems of othermse n accergdance with appuacable law

The Furnds shall Be herd in an instiuton wnose depasiis are insured by a federal agancy. msturentaily of erhity (inciuding Lender,
1! Lencer s such an instiuton) or -n any FeZeral Home Loan Bark  Lanaer shall apply the Funds o pay the Escrow ltems  Lender may rot
charGge Baffowet for holding and appiying the Funds, annuaity analyzing tha escrow account. of verilying the Escrow ltems. unless Lender
pavs Borrower interest on the Funds and appicabia laa permls Lender to make such a charge  However, Lender may roquire Bomrower 10
pay a one-bme charge for an indepeaendernt real ¢stata tax ropos service used by Lonceor in connecben wah this foan, unless appbcabla law
provides olthermse Uniess an agréeement 1S mada or agpical law requues interost 1o be paid. Lender ashall not ba requioed 1o pay
Borrower any interest or earrings on 1M Furds. Borrowes and Lender may agree i wnting. howaver, that intecest shafl be pat on tho

ILLINOIS  -Single Faraty-Fannle Mae Freddie Mac UNIFORM INSTRUMENT Form 3018 _ 990  (cage ! ct4pages)
GFS Form - GOOO022 inibals:
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Funds  Lando anall (avo 1o flon kA ‘Haugofan anfal & ] ARGGR/ Ol ' i nd dobits 1o the Fumdn and thae
PUIROSH 10 wiuch gach doble folid: ¥ % ! Vg Qunds ot anfa o folf all sunm necwasod by thia flecunty

[FaR L AVER BTN

1 e Furds el oy Lendor oxwcoed tha ameunts pormsthed 10 e Dotd by appleabin tnw Landor shail sacoound o orrirraect 1ol the
oxcess Funds in accordance with the requitaments of apghcadke law ! the amount ol iho Funds hotd by Londed ar any tima s not suthoant
to pay tra Escrow llems whan <uo, Lender may so nohty Barrower in witing, and. in such casn Bourowod shall pay 10 Lender T smount
necessary 10 Maka up he deloency  Borrower shall make up (e donCkancy in No more than rachvo montnly paynwnts, at Lander s sola

aiscrancin

Upan pageant o G0 of s st wnatise? By e Secunty lnafarment | ondor shall promply tehundg 10 Bocrodad ariy Faidks bk Ny
Landar 1! pndor pardczaph 20 Lansor ahait acquirn o sl tha Propoty 1 anGer 000 o tha i guasibaon of sai af thes Pregainly ahad spply
Aty FUNGT hotd By Loodar a1 tha 1w 6! acqQuintion of nai as a cradh? agarnal Bw sunys a00uterd Ly thes “k otity inntiyrsont

3. Application of Payments.  Unioza apphcabio law PIoviKios olhms. ali paymonta rocasvedt by Longar yndor parsciapha b and
2 1Al Do apphod hest 10 a0y prepayment Chargas duo Dnoed iha Hate socond 1o amounts payablo unco patayaph 2 thed 10 ntlinest
due ougth, o procpsd dun and last ) aby late Chalgas dus unda 1o Yote

4 Charges; Llens.  Borrowa akal pay sl Lasna. arumanmnty chargor inea and anpoations aftnbutabie 1o fhe freoporty wianh
ey AN BHGHTY over 1hm Secanty Inaturmant and a0hold Gaytrants of ground tarke 3 any Donowtt nhal pay 1Koy ODIxjalnng in tha
manney proviced 1 gardFagh 2 nf 1t ae paig sn thal manrad, Dorower shall pay therr on e durocily 10 tho pednon ownikd paytrnnt
Horrower 3hail Zomely turrsh to Londer all notco of amourt 10 bo paid unded tivs paragrapht it Bortaasy makes s pagmams Sty
Borrower shal promet’y furnmsh 1o Lencer recap!s owdoncing tha caymems

Barrswer shal gramgty 2.3Charge ary ten which has prconty G.ef Pus Secur Ty instument uniess Borrowe! (a) aglens i Antng I0
1@ £aymant 0f IrG Cohgaten secured by the hen in a marner accepiabio 'o Lendes {b) Contesis 11 good fain the hen Dy or celends agans!
erigicement o' tre haen in eGa Broceaaings whch tn the Lender's cpimgn operate to prevent the entorcement ct the hen. of {C) secures rom
tha holdet of tha tan an agreement satstaciony 1o Lenger suborcinating the en 1o thg Secutity Instrument I Lendix determings that any
cart ¢ tha Propotty 1 subied! 10 a ben wiveh may attan poonty over thes Secunty Rstument Londae May qeer Botrosmst » potbco dentihng
1me an  Borrower had sanshy the can or laxg Ong of More o 1he achong 5ot 1o aboya witheny 10 days ! tho grving 0! nobco

§. Hazard or Properly insurance. Botrower $hal aoed e umprovermants No« eusing of horealter erocled on 1ho Propedy nsuroed
aqaNs! 1058 Dy B  Hazards InCiuded anhn he lerm “exlended coverage” and any ¢iher hazards. including NoOGs of Noochng 1o whuch
Lender requires ‘nsurace.  This insurance shall Co marntanad 10 Iha amounts arg for ihe porods that Lencer raqueas The msuwranco cat-
nor providing the insut i ihall bo chosen by Borrase subject 'o Lenger's appraval whsch shall nct bo urvoasonably withheid It Bortower
fads 10 MaNian CoOvorage o chbed above. Lendaer may at Londa’'s ophon, ohian covorage 1o prolect Londol's ngnt in 1ha Propodty iy 8¢ -
COraAnco »M parxyrapi °

At inauranca Lolcers sn0 i aasealt shal e accoplatic 1o Londid ant shail inclyde a slandaid inarigage csuse  Londat shad havo
tha nght to hoit re pobces and redewdls ! Lender requires Bariower snalt prometly grva 1o Londer M 1ecaipta 0f pad prinrsun and
rorewal POUCEs 1IN the e ent ot 3005 Horrower shat give prome! noben 1o 1hae Nsurance Cantky and Londor  Londoe (nay maxe proot o1 0ss
* agt mace prempty By Berroaed

Uriess Lender ard Sorrcaes Cireca e &ree i &1 TNg Insurance proceeds shall be apphec 1o 1€s12raton of repasr o! the Property
damaged ¢ me restoralion Of reparr IS acUy oAty teasibie ana Lendet’s securty 15 not lessenad  f the resiorancn of refas s Gt
ecarsmcaily teasitle ar Lender's securnty ~culd be essaced thg insurarce groceeds shall be agphed 1o the sums secured by this Secunty
Instrument whether o na! then gue, with any excess pad 10 Batrower It Barrower abandens the Property. of does not answer wathur: 3¢
days a rotce from Lerder tha! the iNnsurance ¢a hed Fas o'ered 10 seMma a claim then Lander may collect the insuranca proceeds  Lender
May use the Oreceeds 1o repar OF 1E51016 1Ne Procerty of 1o pay suma socured by thus Seculity Instrument whaether of not then due Tho
3G-2ay peroc il cegin ahen tha nohe s Green

Linless Lerder arc BOIfo A O 6Grase AGIee 1n (v 7 kg oary apchealon of preceeds to pnnaipal shall not extend of poscene the oue
dame <! rra montthy saymerts referred o paragraghs #'2 or change tre armount of the paymen's It LnZei paragraph 21 the Preperty
15 acqured by Lender Bocrdaer's £GREID ary msurance o/« ¥s ard crocaeds resuiing from damage 'c thae Property poor to the acquestbon
shail gass 10 Lercer o The gxlert o' 1he SUMS secured by s Secusmelrstrument mmmechately £nor 1o Ine acquisibon

6. Occupancy, Preservation. Maintenance and Protecti sn of the Property: Borrower's Loan Application; Leaseholds. Borrower
shall oCCUEY ESIAcLSr A, T wie the Srnserty a5 BonsaCr 5 2 rSp A ewsnnce &N Sivty ¢ays ater tne executon ¢! this Secunty tnsirument
ars snatt cortinge 10 ooty Tne Pirocpern, as Bofroner s princ.cal res cerce tor at wact 3ne vear atler tre dale ¢f octupancy unikess Lender
TUrErATSE AGIEES 1IN AT ING WMICH COreer! Shal gl £0 WY BASORADN ATORIa Of unless exlenualng crcumsiances exst anch are beyond
Borrower s coritol Borroaes shal rnct QesTy Camage o Jrear the Frorery abes the Froperty o defenorate. of comerrl wasle on the
Praperty Barroser stal ce  anfau o ary forlodure aoton of croceedr g oat2iher Covl of crimynai un that «n Lerdet's good fatn
egment could result i torfetura Qf The Progcrty of CIneracse malenaly v ar the ten Jraaleg Oy :m:cgccur.w msrurmert or Lender’s
soeculily irerest Borrcaer miay cure sech a cefauit and rainsfale das prowicea 1 paragragh 18 by causing tne acbon or croceeding e bo
aismissea 41N a rubeg that i Lender s Gool tath delermsnadtn preciudes ‘urtxbse of the Bormower s 1nlerest in the Froperty of ofber
matenal garmert ! Ihe hen crealed Sy 1Ts Secunty instument o Longer § secunty wterest  Borrower shad also ba i default 1 Bonower.
Zunirg Ihe an 2ppicaton p/ocess gave MmatenaRy ‘dise of iraccufale rloimabon Gf stalefr »nts 1o Lendar (Or taded 10 provide Lender with
any ratendl irtGAmATAN 1N CONNEClon wAn (he 1tan erdencen oy e Nofe inciuling ! not hmiled 1D, represenatons concerning
Sarrower's occupancy ! tra Bigpeity as a pnncpal residence i this Secunty Instrume= 12700 a easenold BCrroaer shal comely with ad
tre prowsons cf the lease P Barrower accures 'oe hte 1o tha Progerty 'he ieasenoid and 7ix 1en Lte shall nol merge uniess Lenoer agroos
G e Merger in wnung

7. Protection of Lender’'s Rights n the Property. It Berrower 'als 1o pettorm the coveranis and agieemenis coriamned i ths
Secunry lnstrurment. ¢ (here 1S a legal croceeding nal may sgrifcanty aliect Lenders nghts <1 neAroperty (such as a proceeding in
Darxtupley progale. 1o consemraton Gr 3oiedlre Sr 1C anicroe 1A o requlabons). then Lender may gooand pay 'or whatever s
1o protect the value ¢! tre Property and Lender s nghts in the Froperty  Lender's achons may include tanng any sums secured by a hen
wMIGH NAs £ronty aver NS Secaiity INStrurent. agcearnng «f Ccourl payng reasonabie anorneys’ lees and enteing on the Proparty 1o make
repars. Although Lender rmay laxke achon under this paragraph 7 Lengder does not have 1o da so

Ary ameunls 2isbursed oy Lender uncer Thrs caragraph 7 shall becorme addinonal cebt of Borrowds ecured by this Securnty
instrurent  Unless Berrzaer ans cerder agree 1o ot™er ferms ¢! payment these amaounts shall bear interes! Iroo 1h 5 cale of 2isbursement
a' tne MNote rale and snail Ce Savali@. avth £lefes! upor nclea tom Lender 1o Borrower requesting caymam

8. Mortgage insurance. *Lendsy rRQUIBC MONZAGC INSUTANCE as 3 CONarion of maxing 1ha oan se(ured by thic Socunty
instrumant, Borrcans Shal £ay te premums requited o mairnlain ire mertgage Insurance 1 efec! L for any reasur e morlgage in-
surance coverage requred by Lender apses ar ceases 1o Te 't eYect Borraser shal pay the preryums required v otlatt coveiage sut-
srannally edurvaent! I Tne TIIGAage iNsurance Hreviousty in etect ar a cost substartacy esuvaient 1o tha cost ic Borrower of the morigage
mnsurarce orevousty 1t efect fam an aternale morigage insurer agpproved by Lender ! substarbaby equrwvaient merigage insurancao
coverage s pOl avalatie. Berraaer snail pay 12 Lencer each month a sum egual o one-tweitth of the yearly morigage msuranca premum
cemng pa:d cy Borreaer ahen the insurance coverage fapsed or ceased o ben elfedt Lencor vwill cept use and relain these payments as
4 IG5S 1ESEerve 10 e CF MEIZAge nsurarce LOoss 1eser@ paymenis imay no longer L requited. at the spbon of Lender. ! mongage in-
surarce coverage (in the armount and fer the penod trat Lerder requires; provided by an insurer approved by Lender agan beccmes avan-
acie and s abtaired 8Borrower 3hall pay 1he premums required IS¢ mantan morgage insuranca in etoct. ¢ 10 provide a 10ss fesefve. untl
tha raquirertent 101 MOrigage INSurance ends 1N accordance with any whillen agreement between Bormower and Lender or appicable law.

9. Inspection. Lender or i1s agent may make reasonable entnes upon and inspectons af the Property. Lender shall grve Borrower
nctca at tha tme of or pricr (0 an inspecton specihnng reasonable cause lor the inspecbon

10. Condemnation. Tho proceeds of any awaid or clarm lor darnages, dvec! or conseguential. INn CoNNecion with any condamna-
non or other takong of ary part of the Property, or lor conveyance in heu of candemnadon, ara hereby assigned and shail be paid 1o Lender.
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Iy thar gt OF @ totat tak odg of the Fropotty  the procecds stall be appbad 10 1ho sunm socutidd Uy 1his Secanty Insrummnt wehathon
o not then due #&1h any axceoss pad 10 Borrowor  In thg ovent of a partial tasang of the Proporfy in wiech the fay mawrket vaiuae ¢l thae
Broperty imyredialety befcra ha takng 15 equal 1o of greator (Paa tha amourt of the sums secured by this Securty Thattument immadiatoty
celcra the taking unless Borroaer and Lerdod oineranse agree In wrung 1ha sums secured by thes Securly Instrument shall be reduced by
e amount of the Preceess mu'phad oy 1he following rachon {a) tha 1otar amount of the sums secured rmmediately belore the laking
arnded By (b) the ‘ar market value of the Progerty immeciatety belore the talung  Any baiance shal! be pad 1o Borrower  In the eventof a
parnal laking ol the Property in wtuch the lair market valuo of 1he Prepaety rmndiately belore tha faking 13 iess than tho amount of the surnes
securad Jyradiatoly belora the laking ubioss Borrowar and Londor Gtharmso pred 1IN wnting of unkoss apphcablo low othormie prodos,
the proceods shall ba apphod 10 1ho Surms 3ocured by This Securty Inatumant whathiw or NoY tha summ av than duo

It thiy Property 13 abanconed by Borrowor, ar 1t altr notca by Londer 1o Beriower that tho condomnor otfasn 1o make an awaed of
S0 a clawm for damages. Boffower tads to rospond 10 Landed #tiin J0 days aftir 1ho data ihe nonco » givan, Lander fa suihoizad 1o col-
et and apply the proccods. ol it oobon. oipar 1o nsloratan of tepar of tha Propedty ©F 10 1ho sms SeCutK) [y Hus SeaCap ity instunssnt,
whathar or not than ue

Uniass Landar and Borrc yof oIherwsn agree 1N atbng. any apphcaton of proconds to prniapal shall not extond of ces1pona 1o dug
date of the monthly Daymaents roferred 1010 paragraphs 1 and 2 or cvange the amount of such payments

11. Borrower Not Released; Forbearance By Lender No! a Walver. Exiension of the tuna lor paymenl or modihcaben o amor-
tzaton ol the surms secured by this Securnty irstrument granted by Lerder to any successor in interest of Barrower shall not opevale 1o
releaso the Labd ¢« o tre orgmal Borower or Borrower's successors in nterest  Lender shall not be requred (6 CORYNENca proceeaings
against ary successor in interes! of refuse o extend trme tor paymant of otheraise mocity amottizabon of the suma socured by Ing Secunty
Instrument oy 1easo s otany comand mada by the onginal Borrower or Bormoaers succOssors in mtefest  Any forbearanca by Lender in ax-
arasing any nght or 1¢ mav.y shall not be a waiver o! or prechude the exercise of any nght ot remecy

12, Successor. vy 2askgna Bound: Joint and Several Liabllity: Co-signars. The covanants and agroements cf 1his Secunty
instrument shail ind and Seei? the suCCEssars and assgna of Lender and Berrower. subjoct 1o the provisions of paragraph 17 Borrower's
cowenants and agresrnents shal’ bo it and sevedal  Any Bomower who co-signs ths Secunty instrument bul goes nol cxocute the Howe
{a) 18 co-sigreng thws Secunty INssm:nt arly 1o morigage grant and convey that Borower's interest m tha Fiooerty undor tha toima of ths
Secunty Instrument (b} 18 no! persosary oblqaled o pay the sunt seculed Dy 1ras Socundy Instumant. and (€) ag!0o3 thal Lendor and rny
olher Borrower may agrea 12 extend mod’y forbear or maxe ary accommodabtons with rogard 10 tha lorma of thea Security Instwment o tha
Qe Mnoyt that Borrawe!’s consent

13, Loan Charges. !f he koan secured oy (s Socuniy Insumen 3 subject 10 a law which sets maxmum kan charges. and that
Law 1S finally iterpretea sc thal the inteces! or otk loan charges collected of 1o bo colecied i conneckon with the loan exceod the permytied
hrrets then (a) any such oan charge shat be reduce . D 1he amaunt NEeCHAst Ay 10 7educo the charge 10 the permetted mil and (b} ary sums
alrcady collected 1rom Borrower ahch exceeded pe .o vels wil be ret:nded 1o Boricwer Lender may choose 1o rmake ths rafund by
reducing the gnncroal owed under the Nole or by makisg 7 cliect payment to Borrower 1t a refund reduces pnnapal. the recucten vk bo

treatod As a parhai orepayrme nt attncul 2any prepayrment cnat sounder the Note

14. Notlces. Any natce 1o Borrower prowvided for m v, Secunty instrument shall be given by celrvenng 1l of By nmahng It by first
class mal uriess agpicatie law requyes use of ancifer methed . The nolce shal be drecied 1o the Property AJdress of any olher acgaress
Borrower desgnates by nobce ta Lender Any nobtce o Lender sha. ta grean by st cass ma? 1o Lended’s address stated herein or any
olther address Lender desgnales bty no%e 10 Barroacr  Arvy nodce nouvded for in this Secunty Instrument shall be deemed 0 have been
grven o Sorrower of Lander when griven as provided in thes caragragh

15. Govarning Law; Severabliity. Ths Socunty Insirument shall bl governed by federal law and the faw of (ho unsdcton mn
‘#PICh the Property 1s kcared  In the event that any provisson of cfause of this Seunty Instrument or tho Nota conticts with apphcabls iaw,
such cantict shall not atect other prowsens of this Securnty Instrument or 2 Hola whcn can ba green elect without the conthctng
prowwscen. To thes end the grovisions of this Secunty [nstrument ang tha MNolte are deciared i be sevivabla

16. Borrower's Copy.  Borrower shall be grien one conformed copy of the How 7ad ol this Security Instrument

17 Transter of the Property or a2 Beneficlal interest In Borrower. it all or any part o0 the Property O any inlerest in il s soid of
rarsterred (o 1t 3 Terencial irterest -n Borrower 15 sofd or ransferred and Borrower 13 nol a ratural perscn) without Lender's prior wnlien
consent. Lender may at s optan, requira immedidte payment 'n hyli o! all sums secured by thie T ecuity Instrumant However, thys cpbon
shall nct be exercsed by Lander (f exertise 13 protubeied by federal Law as of the date of thas Secunty Insaument.

it Lander exercises this opnon. Lender shall grsg Borrower nobce of acceleradcn  The nobce o all pravide a penod ¢f not kess than
30 days tom 1he date the notce 3 delvered or maled withm which Borrower mwust pay all sums secure d By thes Secursty Instrument If
Borrowers 1ans 10 5ay 1hese sums ondr 10 the exprrabon ¢! this pencd. Lender may invoke any remedmes pernnited b this Security Instrument
»ithout turtrer natco or demana an Borroaer

18. Borrower's Right lo Reinstate. 1! Borroagr moeets cortan condinons. Borrower shall hava the nght 12/ ntro antorcoment ¢f thes
Secunty instrumant aisconunued at any brme pnor 10 e earer of (a) 5 cays {(or such olher pencd as apphcalie 12w may spocty for
resnstatermanrt} cetfore sale cf the Property pursuant to any poaer ol sa'e cortaned in this Securnty Instrument. or (B en rp o ! a pdgment en-
foecing this Securnty Insttument  Trgse contiians are tha! Bancwer (a) pays Lender all sums which then would be due under this Socunty
Instrurment and the Note as i1 no acceleral:on had occuired. (b) cures any defau’t of any other covenants or agreements: (¢} pays alt expen-
seg ncurred 10 enforang this Secunty Instrument. inchuding. butl nat bmeted 1o, reasonable allorneys’ fees, and {(d) takes such acbon as
Lencer may reasonabiy require fo assura that the ban ol thus Secunty Inst'unent, Londer's nghts in the Froporty and Sortower's obbigabon to
pay the sums secured by this Secunty Instrument shal conbnue unchanged Upon reinstatemant by Borrower thes Sccunty (nstrument and
re oagabons secured hereby shal remain ety effecive as it ne accelerabon had occcurred  However. thes nght 1o rernstala shail nol apply in
he Case O acceiaralaon under ca. agraph 17

19. Sale of Note: Change of Loan Servicer. The Note or a parhal injerast in the Note (Together w.ith Thes Secunty (nstrumant) may
£e scld one of More Lmes HINOU! pnor nobce 10 Borrower A saie may result .0 a change in the endty (known as (he "Loan Senncer’) that
collects monthty payments due undcer the Note and thss Securdy Instrument  There also may be one ce more changes of tha Loan Servcer
unrelatad 1o a sale of the Note. !t there is a change ot the Loan Senacer, Bormower will be grven written notce of the chango 1n accordance
wth paragranh 14 above and applcable law. The nobce and siala 1he name and address of the new Loan Seracer and the address 1o which
payrments should be macde The nodce wili alse contan any other InlormMmanor required by apphcable iaw.

Form 3014 & 230 301 4 Dages}
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20 Mazardous Subsiances.  Sotrgwe 4Mal fcl Caune o potrst I pLosancn usa disposal dors. of 1askoaso o1 aay Hagarthoun
Subutapces on of i the Propety Dortoaw shall not g0, nor allow anyoia o6sa 10 do anytiurg) attoctiogg the Propuocy Hral so swotabon of
ary Engronmental Law  Tha procoding tas sanlonces anal ool spply 1o e prgeance gae o #jotsgn on o Propoity of sioath quanitboes of
HaLwrdaut Subtanced that aro gamally (5coGHZOA 1o bo appropnato to normal 1esdontial usos and o mantananco of the Propsty

Borowae shall oromotly gevn Loedor whnnon nobee of any wiveatqaton, clawm, domand lawsail of athor achon Ly any govurnvnantal
Or roquiataory aGancy of proeats paity mvoranyg tho Propotty and any iazardaus Substance or Enyaoamontal Laa of winch Boreoenr has mc-
wal knawledga 11 Boris aee a0 v nolied by any ovorinantal of rogutatoty authonty. that anv rinmoval or othor rornadiabon of any
razardous Substancad atteching th Propefly 19 nocoasary  rrowie shalt (omelly (3o A nocassacy rrmnadial achons i aceordancod witi

Envunnmantal Law

A3 used n this paragraph 20, "Hazardous Substancos” are ihasa substances dofinod as loxe of hazardoud $ub3ancos by
Envtonmental Law and the foBomnG SalAlancat Qaschne Kooseno, othal famimablo of 100 POUOKRIM PIOGUC, [oMc ROSLHCHI0d and
rartcidas. volatlo solyenia matenals contaimng aibesics of fotmaldebydn and radwactivo matonais Ao uwd in Hus paragragh o0
‘Envranmental Law” means federal iaas and laws ol he panscohon whery 1ha Propecty s cated thal rolato to health, satety ot onveafvnon -

Ll protection

FGH URFORN COVENANTYS Borraanr and {ondot harthor covanant and agroa a4 totloss
21, Acceleration: Remedios. Lender shall glva notice (o Borrower prior to accelaration followingy Botrower's breaach of any
covenant or agreement In this Security Instrument (bul not prior to acceleration under paragraph 17 unlass agplicable law providen
otherwise). The notice shall specity: (3} the defaull; (b) the action raquired to cura the detaull: (<) a dale, nolless than 10 days lrom
the date the notice i3 given to Borrower. by which the dafaull must be cured:; and {d) that fallura to cute the default on or bafote the
date specHled In the notice may result in acceleration af the sums sacured by this Security instrument, foreclosure by Judiclal
proceeding and s.'s of the Property. The notica shall further Inform Borrower of the right to rsinstate alter acceleration and the right
to asser! In th: fo-eclosure proceeding the non-exiatence of a detauvlt or any other defense oi Borrcwer to acceleration and
toreciosure. | th: default Is not cured on or before the date specified in the notice, Londer at is oplion may require iImmediale
ent In Rl of ', Jums secured by this Security instrumaent without further demand and may foreciose this Sacurity instrument
judicial proceeidns. ! .ander shall be enlitied to coliect all expenses incwired in pursuing the remedias provided In this paragraph

21, including, but nal ltar tnd 1o, reasonadle attomeys’ fees and costs of title evidence.

22. Reldase. Ugon pavnent cf all sums secured by th Secunty instument. Lander shall retease this Secutity {nstrument
sihout charge 10 Barrower  8orrc: et sbail pay any recerdanon costs.

23. Walver of Homesteac Borrower warves all nght of homesiead exemptan in the Piogerty

24. Riders to this Security Inatruziei. Il one or more nders are executed by Boarrower and recorded logethar with this Secunty
instrumeant, the covanants and agreenmnnts g. each tucn noer snall be incorporated Inlo and shall amend and supplement the covenants and
agreements of tras Securdy instrurnent as f the ndar[s) were 3 part of this Secunty Instrumant

[Checx apphcable box(es))
Adyustatie Rate Rider [] Condominrum Rider D 1-4 Farrvly Fidor

D Graduated Payment Rider LJ Moaned Unt Davalopment Ricer (:] Biweeldy Paymant Rider
D Batwon Ficer D R 118 Imorovement Ricer D Second Home Rider
X} Other(s) {specity] ESCROW RIDER, ASSUMPTIC N RIVER

8y SIGNING BELOW. Borrower accepls and agrees ‘o the 1xmi and covenanis contained  ths Secunty Instrumen! and in any
naer(s) executad by Eorrower and recorded with it

Yinasses:

SILVIA ALVAREZ

|Space Below This Line For Acknowledgment|

:
STATE OF tLLINOIS, . { oo k. Countyss:
! R gy d s 77u< <& a Molary Pubbc in and for sasd county and state. 0o hereby cortly
that JOSE J ALVAREZ AND SILVIA ALVAREZ

. personally known 1o me {0 be the sama person{s} whose namo(s})

1S/ are SLOSCNBEd 10 tha IQregoing \NSrument apoeared "om me thes Cay 1N persan, and acknowiedged thal hevyhe/they
sgred and deirspreg 1No SAT 1INSTUMENT a3 i e freu ard voluntary act. for the Lse3 and PUrEOSCS thartn set 1orth

Grven ynder ey ha d ohaal seal, iy 26th t August, 1994
4 333’3»000000000000oooo.ooo‘ deve l:

My Commissien expres: Ricggggu??l.‘ ggglf:\’c»‘\
. v?i"'f rudie, State -~ H\i-:-'."S oty Pubte
e MBS OTER Eapargy L,

Thes instrument was prepardd B o veee.00008 0000

Form 3014 990 leage & of & pagas)
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ESCROW RIDER

This Escrow Riceris made this 28th_day of _August . 1394 | and is incorparated into and
shail be deemed o amend and supplement the Mortgage. Deed of Trust or Securty Deed {ihe
“Securily Instrument™ of tha same date given by the undersigned {the Borrower™ to secure the

Borrower's Nole to CiTtPANK FS B

12855 NORTH QUTER FOF.TY DRIVE, ST LOUS, MISSOURI 63141

{the "Lender?) of the same uate-and covering the property described in the Security lnstrument
and locatec at:

3945 WEST 70TH PLACE,_CHIC@SG_Q it 60629-

“pecty AT oreyy

Paragraph 2 of the Security Instrumant is hereb s replaced with the folowing:

2. Funds for Taxes and Ilnsurance. Barrgwer shall gy Lender on the day monthly payments are due
under the Note. until the Note s pad in full, a sum { Frrai'sT equal 1o Lender's estimate. as described
pelow. of. (a) one-twallth of each type of yearly taxes 3 'd assessmaents which may attain prorty over
this Security Instrumact: (b} one-tweifth ot the yearly.liasehold paymaents or greund rents on the
Praperty, f any: {c) cne-twelfth of the yearly hazard cr property insurance premiums; {d; one-iwalfth af
the yaarly flood insurarce pramiums, «f any: (e) one-tweltth of tiia.yearly mongage :nsurance premaums,
4 any. and (!} one-tweifth of any simdar tems which are commant, . h) paxd by borrawars ta lenders,
whether now oran the future, m connection with a secured deb!.
Tne tems described in {a) - () are calleg Escrow Rems™

The Funds shall be placed in an account ("Escrow Account™ at an Insulutiut whose deposits are in-
sured by a faderal agenrcy, instrumentaldy or entty (including Lender, d Lende 15 such an instivtion) or
at any Federal Home Loan Bank. Llender may charge Borrower for holding anu applying the Funds,
analyzing the Escraw Accouni and vertying 1he Escrow fems, and Lender may reqaure Torrower 1o pay
a3 ona-time charge to estabhien a real estale tax reporting sernce used or provided by Le. dar in connec-
ten witn this joan. Lender snall not be required to pay Borrower any intarest or earnings ur-the Funds.

Lender srall anrually araiyze the Escrow Accoun! to determine the adequacy of the (nonthly Funds
be.rg coliecled tor each Escraw fem: al As opton Lender may anaiyze the Escrow Acicynt rnore
frequently Lender sha estmata tna amount of Funds needed 1 the Escrow Account. 10 pay future
Escrow tems whon cue, an tne basis of. (1 current gata, inciuding the antic:pated disbursement dales
for eacn Escrow hem: (1) reasonabie estmates of expenrdrures of future Escrow kems: (w) the time n-
rarval betweaenr d sbursements !or eacr Escrow tem: and {v) the amount ot Funds in the Escraw
Accgunt ‘ar each £scro'w flem at tha tma Lerder analy2es the Escrow Account Lender and Baorrowet
agraee that Lender’'s eshhmate ot the amount of Funds needed in the Escrow Account :s an approxmals
caiculator. Al any Lme if the amount of Furds in the Escrow Account lor each Escrovw Rem will not be
suffciert to pay each Escrow Nem when due. Lerder may notdy Borrower in wrting and may h) requre
Borrcwer 10 pay Lender the amount of the deficrancy. Borrower shall be i detau’t 1, aher recep! of
rctce tro™ Lender, Berrower fails 10 timely pay Lender the amour! cf the deficiency A! Lender's sole
discreton. Barrower may repay any detciency in rno more than 12 monthly payments. ¥ Lender's
Escrow Account anaysis indxcates that the Funds in the Escrow Account for each Escrow Bem exceed
the amount Lender estmates is needed {o pay each future Escrow ftem when due, Lender shall relund
any such excess tc Borrower withir 30 days af tne Escrow Account analysis. In addnior to the Funds
estimated as described above, and ta ensure that the Funds in tho Escrow Account will be sufiicient to
pay Escrow ftems when due, Lender may requus Borrower 1o mamntan in the Escrow Account an addi-
tional balance of Funds not 1o exceed 2 monthly escrow payments.

4B~ 1492
Page 1 o1 2 pages
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Lander shall apply tre Funds to pay the Escrow htems when due Lender shail give to Borrowar an
annual account:ng of the Escrow Accoun!, shawng craedds and debuts to the Escrow Account and the
purpase far wheh each debit trom the Escrow Account was made. The Funds in the Escrow Account
ara cledged 1o Lender as adghonal securty for ail sums secufed by this Security Instrumont  Upon
paymeant.n tul! of all sums secured by s securty lastrumart, Londer shailt refund 1o Borrower any
Fundsno'd by Lender. Such refuna shall be made within 30 days of Borrownr's payment of all sums
socured Fy vis Securty Instrument  E undar paragraph 21, Lendar shall acquire or sall tho Proporly,
Lendes, prior i The acgusian or sale o! tha Praporty, shall apply any Funds beok by t andar at the imn
of acauisibon or Laie as a credd against the sums securad by s Securdy Inslrument
Lenders and Borov ers covenants and agremnents under this paragraph 2 are subject to applicable
stato and federal lav
By signing besow, Borrotee: accepts and agrees to the tarms of this Escrow Rider.

~

e 54,@@?

SALXTA ALVAREZ

) 4

MB-1493
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{3 Year Tresaury Index - ftate Caps)

THUES ARJUISTARLE RATE IIDEHILs made thss 26th . day ol August, 1984 @ CLad mancor
porated irlo and shall be deemed to amarkt arkt supplemaont 1the Mortgigjo. Deed of Frust or Secunty Desd (Hha
“Secunty inslrumoent™) of the same date grven by tho undarsignod (The "Hotrower) 0 socuio Borrowor's
Aciustable Hate Note (the Noteto QINBANK. £,8.8. . . . ... .  {tha7ender)
of the sama date and coven roperty descnbed in the Secutty instrument and located at

39495 WEST 7¢TH PLACE Cg? AGO, ILLINOIS 80629~ el o

[FProporiy Adgions)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S INTERESY
RATE CAN CHANGE AT ANY ONE TWME AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADOITIONAL COVENAKTS. In adddion to the covenants and agreemenis made in the Security Instrment, Borrower
and Lender further covenant and agree as lollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

4. INTEREST AATE AND MONTHLY PAYMENT CHANGES
{A) Change O=tes

The No!e provid. s ior an initial mnterest rate of _7,750 %. The Nole provides lor changes in the interest
rale and the manthlypaymants, as follows:

(B) The Index

The interest rate [ will pay may change on the first day ot September 1997 . and gn that day every
36th manth thereatter  Each uate oh.awhich my interest rate coukd change is called a "Change Date.”

Beginning with the first Change/Olte, my interest rate will be based on an index  The “Index” is Ihe weekly
aver ige yigid on Unded States Tredsyy securities s0justed 1o a conslant malurity ol 3 years, as made avaiable
bnlhe Federal Reserve Board. The rncst recen! Index figure available as of {he dale 45 days betore each
Change Date is called the "Current Index.”

{C) Calculation of Changes

It the Index 15 no fonger available, the MNolZ solder will choose a new index which is based upon com-
parable infarmation  The Nole Holder will give me rotca-af this choice.

Befare each Change Date. the Note Holder wiil cakculate my new interest rate by adaing

Two and Seven Eighths rercentage points {_2.878 %) to the Current
Index The Note Holder wik then round the result of this ausdion to the neares! one-eighth of one parcentage
point {0 125%,)  Subjec! to the fimits staled in Section 4(D) beluwe this rounded amount will be my new interest

rate untit the next Change Date.

The Note Holder wili then delermine the amount of the month!»payment that would be sufficient 1o repay
the unpaid principal that | am expected to owe at the Change Date in [ull 21/ the maturity date at my new inlerest
rafe in suostaniially equal payments. The result of this calkculation will b2 the new amount of my monthly

payment.

(D) Limits an Interest Rate Changes

The interes! rate | am required ta pay at the first Change Date will not be grezier than_9.750_ __ % oriess
than %. Thereafter, my inlerest rate will never be increased or decrease d cn any singfe Change Dale
by maore than percentage poinis (2.0%) from the rate of interest | have been paring lor the preceding 3€

mmonths. My inlerest rate wili never be greater than _13.780 %

{E) EHective Date of Changes

My nesv interest rate will become effective on each Change Date. | will pay the amouat Ji7av nea monih-
ly payment begining on the first monthly oayment date after the Change Date unbi the amouit 5t my monthly
payment changes again.

{F) Notice of Changes

The Note Halder will deliver or mait 10 me a notce of any changes in m?r_interesr rate and the amount of
{

my manthly payment before the eftective date a! any change. The notice wiil include information required by
law 1o be gwen me and also the title and telephone number of a persan who will answer any question 1 may
have regarding the notice

B. TRANSFER OF THE PAROPERTY OR A BENEFICIAL INTEREST IN BORROWER

underm Covenant 17 ot the Security Instrument 1s amended 1o read as tollows
Transfer of the Property or a Beneficial interest in Borrower.

It ai' or ary pan of the Praperty or any interest in it s sgid or transferred (or it a benelicial :nterest in
Borrower is soid or transterred and Horrower 1s not a natural person) withoul Lenders pnor wrilten consent,
Lernder may. al ds oplion. requre ymwmediate payment in full of all sums secured by this Securily Instrument.
However. this option shall ngt be exercised by Lender il exercise |s1p.'ohnblted by federai law as cf the date ot
this Secunty Instrumen!  Lender ajsc shall notf exercise this option if: (a) Borrower causes 0 be submitted 10
Lender information required by Lender 10 evaiuale the intended transferee as it a new loan were being made 1o
the transteree; ang (b) Lender reasonably determines that Lender's securily will nol be impawed by the loan as-
a;;m ehon and that the nsk ol a breach of any covenant or agreement in this Securily Instrument is acceptable (o

f.

MULTISTATE ADJUSTABLE RATE RIDER-3 YEAR ARM- Singla Famity ~Fannie MaeFraddie Mac Uniform Instrument Form 3114 (7.88)
GFS Form GoOO222 (Page 1 of 2 pages)
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To the extent permmed by applicable law. Lender may charge a reasonable fee as a condiwon to
Lender's consent to the lan assumption  Lender may also require the transleree to syjn an assumplion
agreement thal 1s acceptable to tender and thal cbhqates the ranstoreae 10 kgep alF tha promises and
ments made m the Note and in this Secunty Instrument

oo
Harrowaer witl continug t0 b obhiled undor the
and thes Secunty Instrumen? ynless Lender refeasos Borrowaer in wriliig

olo

It Lender exercises the ophon to require immediate paymaentain tull { ender shall give Borrower nohice
ol acceleration [he nolice shall provide a penod of not less than 30 days lram the date the nolea s delvorod
or maied within which Borrower must

ﬁay alt sums secured by this Security instrumant  li Borrower !ails 10 pay
these sums prios to the expiration ol this period

Lender may invoke any romedies permitted by this Secunly
Instrument without! lurther notice or demand on Borrower

~ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

y Jf; Lo Z /// Lo 2

/\16 E JALVBREZ ", T3 ot ower
7 St Q{W/ (Soal)
SILVIA ALVAREZ ) “Borrower
T one

(Socal)

- OWBl

(Signs Orgynal Onily)

V6

G

~(
(¥

MU TI-STATE ADJUSTABLE RATE RIDER-) YEAR ARM-~ Single Famity -Fanre Mae/Fred3e Mac Unform Instrumeant
GFS Form GOOG223

Fotrm 3114 (7/88)
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ADJUSTABLE RATE ASSUMPTION RIDER

THIS ASSUNMPTON RIDEAISmadethis _268th = dayo! _Augusl

19 __94  / . ang s aincorporated (o and shall be deemed to amend
and suppiement. e Mortgage, Oeed ¢f Teust or Sccurty Deod (the™Securnty Instrument™;
cl the same date givin Yy the undersigned person wiether ong or more, (the “Borrower”)
10 secure Borrower s ':0%¢ 10 CITIBANK FSB

{the "tender”) of the sane ddle and covering the progerty described in the Securily
Instrument and located at: __ 2347 WEST 70TH PLACC, CHI

{PAUPERTY ADDRESS;

ASSUMPTION COVENANTY,. in addition to the covenants and agreo—
ments made in the Securiiv. irstrument, Borrower and Lender further
covenant and agree as folow:

A. ASSUMPTION. Any person purchasing the /riapeny from Barrower may assume full
hability to repay Barrower's Noite to Lender under/ (e terms and conditions set out in this

Assumptlion Rider.

B. AGREEMENT. Lender may require the Purchaser 10 sign_2n assumption agreement. in
the form required by Lender, which obligates the Purchaszr.'a keep all the promises and
agreesmenis made 0 the Nole and Security Instrument. (Borrower will continue to be
obligated under the Note and Security Instrument unless Lzndér releases Borrower in

writing.

C. APPLICABILITY. Lenceris bound by these conditians and terms. as (o!aws:
1. This Assumplion Rider appties only to the first transter of ihe Property
by Borrower and not 1o a forecicsure sale;
2. Purchaser must be an individual, not a partnership. corparation or ather
entity:
3. Purchaser must meel Lander’'s credit underwriting standards for the type
of loan being assurmed as it Lender were making a new loan 1o Purchaser;

MB-931 Rev. &/ 90 2931
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Purchasor ahall assumoe anly tho balance dua an tho Neto al thae tiona ol assuastion for the
toem sty o the Nolo,

I applicably. Barrower's private moigxgo nsurance coveragqe must ba transteaed 16 thy
Purchaser in wnting, unless wawed by Londeor,

it B3orrower's Note has a convarsion feature andd Barrewer has exercised the nghl of con.
version ot this ioan to a ixed rate loan trom Lender, this Assumption Feder 1s void and
Lendar has no obhgabion 10 allow assumpbion by a Puichaser irom Borrowar, and

Lendar must reasonab’y delerming that t.ender's secunity will not bo impaired by the kan
assumption

L ASSUMPTION RATE. Li nder will allow assumplion by Purchaser at Borrower's Note in-
teresl rate in ellect at the | ne of assumplicn

. POT'TIONAL CHARGES. In addition, Lender may charge an amoun! up o ong percent
{19+ ot the current Nolte t alance and its normal loan closing costs, excepl ihe cosl of a
real e tat2 appraisat.

8Y SIGNING BZLOW, Barrower accepls and agrees 1o tha terms and covenanis ol
thrs Assumplion rlider.

p A T Seal
’ ) )" —B(t:filc)r

"

(Seal)

~Botromer

{Seal)

“@otro et

{Seai)

-8orrower

MB-931 Rev. 9/ 90 2931
Page 2ot 2




